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(With Future Advance Clause)

1. DATE AND PARTIES. The date of ihis Mortgage (Security Instrument) is ..NQVEMBREDR I8 S oo and the
parties, their addresses and tax identifiiaion numbers, if required, are as follows: C

MORTGAGOR: ROBERT. A, PETERCON AND;MARYANNE PETERSON, HUSBAND AND WIFE

LENDER: U.S. Bank, National Association I'..D. ,
4325 17th Avenue S.W.
Fargo, ND 58103

2 CONVEYANCE. For good and valuable consideration, the receipt zad. sufficiency of which is acknowledged, and to
secure the Secured Debt (defined below) and Mortgagor's performance unde-this Security Instrument, Mortgagor grants,
bargains, sells, conveys, mortgages and warrants to Lender the following d: scriled property:

The real estate mortgage herein is described in Exhibit "A" which is atiuched hereto and hereby
incorporated herein by reference.

---------------------

(Address) (City) (ZIP Code)

TOEether with all rights, easements, appurtenances, royalties, mineral rights, oil and gas rights, all water and riparian

rights, ditches, and water stock and all existing and futare improvements, structures, fixtures, and replacements that may

now, or al any time in the future, be part of the real estate described above (all referred to as "Property").

3. SECURED DEBT AND FUTURE ADVANCES. The term "Secured Debt" is defined as follows:

A. Debt incurred under. the terms of all promisso note(s), contract(s), guaranty(s) or other evidence of debt described
below and all their extensions, renewals, modifications or substitutions. (When referencing the debts below it is
suggested that you include items such as borrowers' names, note amounts, interest rates, maturity dates, elc.)
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B. All future advances from Lender to Mortgagor or other future obligations of Mortgagor 10 Lender under any

promissory note, contract, guaranty, or other evidence of debt executed by Mortgagor in favor of Lender executed

after this Security Instrument whether or not this Security Instrument is specifically referenced. If more than one
person signs this Security Instrument, each Mortgagor agrees that this Security Instrument will secure all future
advances and future obligations that are given to or incurred by any one or more Mortgagor, ot any one or more
Mortgagor and others. All future advances and other future obligations are secured by this Security Instrument even
though all or part may not yet be advanced. All future advances and other future obligations are secured as if made
on the date of this Security Instrument. Nothing in this Security Instrument shall constitute & commitment to make
additional or future loans or advances in any amount. Any such commitment nust be agreed to in a separate writing.

C. All obligations Mortgagor owes (0 Lender, which may later arise, to the extent not prohibited by law, including, but
not limifzd to, liabilities for overdrafts relating to any deposit account agreement between Mortgagor and Lender.

D. All additiona sums advanced and expenses incurred by Lender for insuring, preserving or otherwise protecting the
Property and 1is v dite and any other sums advanced and expenses incurred by Lender under the terms of this Security

Instrument.
This Security Instrument will iof secure any other debt if Lender fails to give any required notice of the right of rescission.

 PAYMENTS. Mortgagor agrees that #1) nayments under the Secured Deht will be paid when due and in accordance with
the terms of the Secured Debt and this Security Instrument.

_ PRIOR SECURITY INTERESTS. With regacd to any other mortgage, deed of trust, security agreement or other lien
document that created a prior security interest o1 ~ucumbrance on the Property, Mortgagor agrees:
A To make all payments when due and to perfeim or comply with all covenants.

B. To promptly deliver to Lender any notices that Mcrtgagor receives from the holder.

C. Not to allow any modification or extension of, nor iv réquest any future advances under any note or agreement
secured by the lien documnent without Lender's prior writiei £insent.

 CLAIMS AGAINST TITLE. Mortgagor will pay all taxes, assessm:nis, liens, encumbrances, lease payments, ground
rents, utilities, and other charges relating to the Property when due. Lende: fuay require Mortgagor to provide to Lender
copies of all notices that such amounts are due and the receipts evidencing Morigagor's payment. Mortgagor will defend
title to the Property against any claims that would impair the lien of this Secur’sy Ynstrument. Mortgagor agrees to assign

to Lender, as requested by Lender, any rights, claims or defenses Mortgagor may have against parties who supply labor or
materials to maintain or improve the Property.

. DUE ON SALE OR ENCUMBRANCE. Lender may, at its option, declare the entire balansc-of the Secured Debt to be
immediately due and payable upon the creation of, or contract for the creation of, any lien, sncrmhrance, transfer or sale
of the Property. This right is subject to the restrictions imposed by federal law (12 C.F.R. 597}, as applicable. This
covenant shall run with the Property and shall remain in effect until the Secured Debt is paid in 7!l and this Security
Instrument is released.

. PROPERTY CONDITION, ALTERATIONS AND INSPECTION. Mortgagor will keep the Property in good condition
and make all repairs that are reasonably necessary. Mortgagor shall not commit or allow any waste, impairment, or
deterioration of the Property. Mortgagor will keep the Property free of noxious weeds and grasses. Mortgagor agrees that
the nature of the occupancy and use will not substantially change without Lender's prior written consent. Maortgagor will
not permit any change in any license, restrictive covenant or easement without Lender's prior written consent. Mortgagor
will notify Lender of all demands, proceedings, claims and actions against Mortgagor, and of any loss or damage to the
Property.

Lender or Lender’s agents may, at Lender’s option, enter the Property at any reasonable time for the purpose of inspecting
the Property. Lender shall give Mortgagor notice at the time of or before an inspection specifying a reasonable purpose for
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the inspection. Any inspection of the Property shall be entirely for Lender's benefit and Mortgagor will in no way rely on

- Lender's inspection.
P

AUTHORITY TO PERFORM. If Mortgagor fails to perform any duty or any of the covenants contained in this Security

. Instrument, Lender may, without notice, perform or cause them to be performed. Mortgagor appoints Lender as attorney

10.

11.

12,

13.

in fact to sign Mortgagor's name or pay any amount necessary for performance. Lender's right to perform for Mortgagor
shall not create an obligation to perform, and Lender's failure to perform will not preclude Lender from exercising any of
Lender's other rights under the law or this Security Instrument. If any construction on the Property is discontinued or not
carried on in a reasonable manner, Lender may take all steps necessary to protect Lender's security interest in the
Property, including completion of the construction.

ASSIGNMEN. OF LEASES AND RENTS. Mortgagor irrevocably grants, bargains, sells, conveys and warrants (o
Lender as addition<} security all the right, title and interest in and to any and all existing or future leases, subleases, and
any other written 0. V¢ rhal agreements for the use and occupancy of any portion of the Property, including any exiensions,
renewals, modificatiors or substitutions of such agreements all referred to as "Leases") and rents, issues and profits (all
referred to as "Rents"). 'ortgagor will promptly provide Lender with true and correct copies of all existing and future
Leases. Mortgagor may coilzct, ~eceive, enjoy and use the Rents so long as Mortgagor is not in default under the terms of

this Security Instrument.

Mortgagor agrees that this assignment Ls smmediately effective after default between the parties to this Security Instrument
and effective as to third parties on the recording of the Security Instrument, and this assignment will remain effective
during any period of redemption by the Mortgagor until the Secured Debt is satisfied. Mortgagor agrees that Lender may
take actual possession of the property withedt the necessity of commencing legal action and that actual possession is
deemed to occur when Lender, or its agent, notifies Mortgagor of default and demands that any tenant pay all future Rents
directly to Lender. On receiving notice of default, P:ortgagor will endorse and deliver to Lender any payment of Rents in
Morigagor's possession and will receive any Rents in trrst-for Lender and will not commingle the Rents with any other
fonds. Any amounts collected will be applied as provided in this Security Instrument. Mortgagor warrants that no default
exists under the Leases or any applicable landlord/tenant lav/. Mortgagor also agrees to maintain and require any tenant (0
comply with the terms of the Leases and applicable law.

LEASEHOLDS; CONDOMINIUMS; PLANNED UNIT DEVELOFMENTS. Mortgagor agrees to comply with the
provisions of any lease if this Security Instrument is on a leasehold. ¥¢ tie Property includes a unit in a condominium or a
planned unit development, Mortgagor will perform all of Mortgagor's dutizs urder the covenants, by-laws, or regulations
of the condominium or planned unit development.

DEFAULT. Mortgagor will be in default if any party obligated on the Secured ‘De’it fails to make payment when due.
Mortgagor will be in default if a breach occurs under the terms of this Security Instrutaent-or any other document executed
for the purpose of creating, securing or guarantying the Secured Debt. A good faith beliot by Lender that Lender at any
time is insecure with respect to any person or entity obligated on the Secured Debt or that the prospect of any payment or
the value of the Property is impaired shall also constitute an event of default.

REMEDIES ON DEFAULT, In some instances, federal and state law will require Lender to prc vid2 Mortgagor with
notice of the right to cure or other notices and may establish time schedules for foreclosure action:. Subject to these
limitations, if any, Lender may accelerate the Secured Debt and foreclose this Security Instrument in a manner provided by
law if Mortgagor is in default. Upon default, Lender shall have the right, without declaring the whole indebtedness due
and payable, to foreclose against all or part of the Property. This Mortgage shall continue as a lien on any part of the
Property not sold on foreclosure.

At the option of Lender, all or any part of the agreed fees and charges, accrued interest and principal shall become
immediately due and payable, after giving notice if required by law, upon the occurrence of a default or anytime
thereafter. In addition, Lender shail be entitled to all the remedies provided by law, the terms of the Secured Debt, this
Security Instrument and any related documents. All remedies are distinct, cumulative and not exclusive, and the Lender is
entitled to ali remedies provided at law or equity, whether or not expressly set forth. The acceptance by Lender of any sum
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24. MAXIMUM OBLIGATION LIMIT. The total principal amount secured by this Security Instrument at any one time shall
vnot exceed $12000 ... ..o This limitation of amount does not include interest, attorneys fees, and
other fees and charges validly made pursuant to this Security Instrument. Also, this limitation does not apply to advances
made under the terms of this Security Instrument to protect Lender's security and to perform any of the covenanis

. contained in this Security Instrument.
35. OTHER TERMS. If checked, the following are applicable to this Security Instrument:

[ JLine of Credit. The Secured Debt includes a revolving line of credit provision. Although the Secured Debt may be
reduced to a zero balance, this Security Instrument will remain in effect until released.

Construction Loan. This Security Instrument secures an obligation incurred for the construction of an improvement
on the Property.

[Jrixture Ziling. Mortgagor grants to Lender a security interest in all goods that Mortgagor owns now o0t in the
future and thet are or will become fixtures related to the Property. This Security Instrument suffices as a financing
statement and any carbon, photographic or other reproduction may be filed of record for purposes of Article 9 of the
Uniform Comiuercial Code.

[JRiders. The covenzals and agreements of each of the riders checked below are incorporated into and supplement and
amend the terms of tii Sesurity Instrument, [Check all applicable boxes]

[ ]Condominium Rider” [/ ] Planned Unit Development Rider [ JOMEr .oorumrneermrccsrmamsssssesssnissemsss s

[ }Additional Terms.

’

SIGNATURES: By signing below, Mortgagor agrees to the erms and covenants contained in this Security Instrument and in
any attachments. Mortgagor also acknowledges receipt of a copy of 'his Security Instrument on the date stated on page 1.

If checked, refer to the attached Addendum incorporated he-ein, for additional Mortgagors, their signatures and
acknowledgments.

My commission expires: -

- T ?2:@.»(0 -05 -
. WOEFICIAL SEAL"
SERGIO D. NEYLAND )
NOTARY PUBLIC, STATE CF ILLINGIS (G D. Nel\))(ﬁu*a
" MY COMMESSlON EXP!R_ES;/?’B!T’I_OQS _ ‘
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EXHIBIT A

gituated. in the County of Cook and State of Illinois:

The Soutk 25 feet of Lot 4 and the North 9 feet of lot 5 in
block 4 inloses subdivision East 1/2 of the West 1/2 of the
West 1/2 of the SW 1/4 with resubdivision in village of
Ridgeland of Tots 16 to 23 inclusive of Blocks 45, Lots 1 to
11 inclusive in-Plock 43, Lots 1 to 13 inclusive, and the
gouth 25 feet of Lot 14 in Block 55, Lot 23 in the
resubdivigion of Blo:zk 58 in the West 1/2 of the West 1/2 of
the Southwest 1/4 of Se~tion 8, Township 39 North, Range 13
East of the Third Priricipal Meridian, in Cook County,
Illinois.

Permanent Parcel Number: 16-08-307-006
ROBERT A. PETERSON AND MARYANNTE .o, PETERSON

214 SOUTH CUYLER AVENUE, OAK PARK 1760302

Loan Reference Number : 20043001142280/510855363
First American Order No: 6431044

Identifier: ELS




