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MAXIMUM LIEN. At no time shall the principal amount of Iridehtedness secured by the Mortgage, not

including sums advanced to protect the security of the Mortgage; eceed $150,000.00.

THIS MORTGAGE dated December 8, 2004, is made and executed betwaen. Richard J. Sales, a/k/a Richard
J. Sales, Sr. and Sandra J. Sales, Husband and Wife (referred to below as "Grantor") and STANDARD BANK
AND TRUST CO., whose address is 7725 WEST 98TH STREET, HICKORY HiLLS,!. 60457 (referred to below
as "Lender").

GRANT OF MORTGAGE. For valuable consideration, Grantor mortgages, warrants, a/i¢ eonveys to Lender all of
Grantor's right, title, and interest in and to the following described real property, togethei _with all existing or
subsequently erected or affixed buildings, improvements and fixtures; all easements, righis of way, and
appurtenances; all water, water rights, watercourses and ditch rights {including stock in utilities with ditch or
frrigation rights); and all other rights, royalties, and profits relating to the real property, including without limitation all
minerals, oil, gas, geothermal and similar matters, (the "Real Property") located in Cook County, State of
Nlinois:

Unit 86 in Eagle Ridge Condominium Unit VIl as delineated on a Survey of the following described real
estate: Lot 7 in Eagle Ridge Estates, being a Subdiviison of part of the Northwest quarter of Section 32,
Township 36 North, Range 12 East of the Third Principal Meridian, according to the Plat thereof
recorded as Document 94847112, in Cook County, lllinois which Survey is attached as Exhibit A to the
Declaration of Condominium recorded in the Office of the Recorder of Deeds, Cook County, lllinois as
Document 95450467 together with its undivided percentage interest in the common elements, in Cook
County, lllinois.

The Real Property or its address is commonly known as 10840 Pamela Lane, Orland Park, IL 60467. The
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Real Properiv tax identification number is 27-32-104-038-1056

REVOLVING LINE OF CREDIT. This Morigage secures the indebtedness including without amitation. »
revolving line of credit and shall secure not only the amount which Lender bas presently advanced o
Grantor under the Credit Agreement, but alsc any future amounts which Lender may advance io Grantor
under the Credit Agreement within twenty {20} years from the date of this Mortgage 0 the same exient as if
such fulure advance were made as of the date of the execution of this Morigage. The revolving line of
credit obligates Lender io make advances to Grantor so long as Grantor compiies with afl the ferms of the
Credit Agreement and Related Documents. Such advances may be made, repaid, and remade from thime o
time, subject to the limitation that the total outstanding balance owing at any one time. not including finance
charges on such halance at a fixed or variable rate or sum as provided in the Credit Agreement, . any
temporaty overagyos other charges, and any amounts expended or advanced as provided in either the
indebtedness paracianh or this paragraph, shall not exceed the Credit Limil as grovided In the (redit
Agreement. !t is the intention of Grantor and Lender that this Morigage secures the balance sulstanding
under the Credit Agresment from time to time from zerc up to the Credit Limit as provided n the Cradit
Agreement and any intermeuiste halance.

Grantor presantly assigns to Lended ali of Grantor's nght, e, and interes
e Property and all Rents from the Broperty in addition, R
security interest i the Parsonal Property and Hents

THIS MORTGAGE, iNCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, IS GIVEN 7O/ SECURE (A} PAYMENT OF THE INDEBTEDNESS AND ({8
PERFORMANCE OF EACH OF GRANTORIS AGREEMENTS AND OBLIGATIGNS UNDER THE CRED
AGREEMENT, THE RELATED DOCUMENTS, AWu THIS MORTGAGE. THIS MORTGAGE I5 INTENDED TG
AND SHALL BE VALID AND HAVE PRIORITY OVER AiL SUBSEQUENT LIENS AND ENCUMBRANCES.
INCLUDING STATUTORY LIENS, EXCEPTING SOLELY-TAXES AND ASSESSMENTS LEVIED ON THE REAL
PROPERTY, TO THE EXTENT OF THE MAXIMUM AMOUrT SECURED HEREBY. THIS MORTGAGE 15 GIVER
AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except a5 ctherwise provided yihis Nongage
arnounts secured by this Mortgage as they becoma due and shall strictiy getiornm el o

this Mortgage.

POSSESSION AND MAINTENANCE OF THE PROPERTY  Grantor agress DaL/Sranions Dossession al
the Property shall be governed by the following provisions:

DHISSESKION A

. }J;-,ﬁg'xeéé'i\’

Possession and Use. Until the ocourrence of an Event of Default. Gran , ermain it
comtrol of the Property: (91 use, operate or manage the Property and ) anilect g e ‘

2 narGr BE fGDETE

Duty to Maintain. Granior shall mainian ine Froperty o ¢
raplacemenis. and maintenance necessary 1o presarve its value.

R S
ity i

Compliance With Environmental Laws. Granion represents and waiians
period of Grantor's ownership of the Property. there has been RO ousE. |
treatment. disposai, release or threatened release of any Hazardou
or from the Property; (2% Grantor has no knowledge of o7 reason
previously disclosed io and acknowledgec by Lender o owiiling i
Environmentat Laws, (b} any use, generation, manufacture, Q"m'agc ireatmen
release of any Hazardous Substance on, under, about ¢r from the Property by 4
the Property, or (2 any actual or threatenac ihgation or clgans o any i v‘ by gty O
matiers: and (33 Fxcept as previously disclosed to and amnowmdqm' Ry L ﬂrdw Wil
nor any tenant, Pontractor agent or other authorized user of xhu Pro ueriw s’
store, treal, dispose of or release any Hazardous Substance onoun
sueh actvity shall be u,nduc ed i compliance with ail appiicable
srdinances, nchiaing without imitation alf Ervironmental Laws. 307
eater upon the Property to make suUch inspections anc fesis. 21 rani

i;’\f"‘u(

weE arAno

“.'%arzufaciué'e\
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appropriate to determine compliance of the Property with this section of the Mortgage. Any inspections or tests
made by Lender shall be for Lender’s purposes only and shall not be construed to create any responsibility or
liability on the part of Lender to Grantor or to any other person. The representations and warranties contained
herein are based on Grantor's due diligence in investigating the Property for Hazardous Substances. Grantor
hereby (1) releases and waives any future claims against Lender for indemnity or contribution in the event
Grantor becomes liable for cleanup or other costs under any such laws; and (2) agrees to indemnify and hold
harmless Lender against any and all claims, losses, liabilities, damages, penalties, and expenses which Lender
may directly or indirectly sustain or suffer resulting from a breach of this section of the Mortgage or as a
consequence of any use, generation, manufacture, storage, disposal, release or threatened release occurring
prior to Grantor's ownership or interest in the Property, whether or not the same was or should have been
known to Grantor. The provisions of this section of the Mortgage, including the obligation to indemnify, shall
survive the'payment of the Indebtedness and the satisfaction and reconveyance of the lien of this Mortgage and
shall not be aflected by Lender’s acquisition of any interest in the Property, whether by foreclosure or otherwise.

Nuisance, Waste. Crantor shall not cause, conduct or permit any nuisance nor commit, permit, or suffer any
stripping of or waste bivor to the Property or any portion of the Property. Without limiting the generality of the
foregoing, Grantor will'nci remove, or grant to any other party the right to remove, any timber, minerals
(including oil and gas), coal <iay, scoria, soil, gravel or rock products without Lender’s prior written consent.

Removal of Improvements. 'Ci2.itor shall not demolish or remove any Improvements from the Real Property
without Lender’s prior written consent.” #s a condition to the removal of any Improvements, Lender may require
Grantor to make arrangements satistactory to Lender to replace such Improvements with Improvements of at
least equal value.

Lender’s Right to Enter. Lender and Lencci's agents and representatives may enter upon the Real Property
at all reasonable times to attend to Lender’s interests and to inspect the Real Property for purposes of Grantor's
compliance with the terms and conditions of this Metgage.

Compliance with Governmental Requirements. Grantor shall promptly comply with all laws, ordinances, and
regulations, now or hereafter in effect, of all governmentai authorities applicable to the use or occupancy of the
Property. Grantor may contest in goed faith any such law,‘ordinance, or regulation and withhold compliance
during any proceeding, including appropriate appeals, so long as Giantor has notified Lender in writing prior to
doing so and so long as, in Lender's sole opinion, Lender’s intarests in the Property are not jeopardized.
Lender may require Grantor to post adequate security or a surety borid. reasonably satisfactory to Lender, to
protect Lender’s interest,

Duty to Protect. Grantor agrees neither to abandon or leave unattended th= \Property. Grantor shall do all
other acts, in addition to those acts set forth above in this section, which from the character and use of the
Property are reasonably necessary to protect and preserve the Property.

TAXES AND LIENS. The following provisions relating to the taxes and liens on the Prorerty are part of this
Mortgage:

Payment. Grantor shall pay when due (and in all events prior to delinquency) all taxes, payroll taxes, special
taxes, assessments, water charges and sewer service charges levied against or on account of the Property, and
shall pay when due all claims for work done on or for services rendered or material furnished to the Property.
Grantor shall maintain the Property free of any liens having priority over or equal to the interest of Lender under
this Mortgage, except for those liens specifically agreed to in writing by Lender, and except for the lien of taxes
and assessments not due as further specified in the Right to Contest paragraph.

Right to Contest. Grantor may withhold payment of any tax, assessment, or claim in connection with a good
faith dispute over the obligation to pay, $o long as Lender’s interest in the Property is not jeopardized. If a lien
arises or is filed as a result of nonpayment, Grantor shall within fifteen (15) days after the lien arises or, if a lien
is filed, within fifteen (15) days after Grantor has natice of the filing, secure the discharge of the lien, or if
requested by Lender, deposit with Lender cash cor a sufficient corporate surety bond or other security
satisfactory to Lender in an amount sufficient to discharge the lien plus any costs and attorneys’ fees, or other
charges that could accrue as a result of a foreclosure or sale under the lien. In any contest, Grantor shall
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detend fseif and Lender ang shalt satisly any adverse
Crantor shall name Lender ss an addiions! obligee
proceadings.

Evidence of Payment. Grantor shall upon demand lurish o Lender satisiaciory
taxes o assessments and shall authorize the appropriate gon f@fnmwm aifoial
awrilten statement of the faxes and assessments agains! the ©

EﬁJ

Notice of Construction. Grantor shall notify Lender al east ¢
ATY REIVICES ale .uﬁ;snmd or any materiais are supphed to
ien, of other ould be asserted on account of the work, aen
Lendar fumis%“ mdrr advance assurances satisfactore o d
such improvernens

PROPERTY DAMAGE JHSURANCE. The following provisons
Morigage

GEowith glanoan
S OV BITETS

Pwith n atandard

Maintenance of insurange  Graptor shall procure ane mantans polic '
axtended coverage endorsemenia on a repiacement Dasis ior the L u,az,-.rdu!a; i
nn the Real Property in an amounteufficient io aveid application of any comnsur
mortgages clause v lavor of Lence /Policies shall be writter by such nswance ¢ompanies and » sueh for
a5 may be reasonably acceptable o Lerden Grantor shait deleer 10 ey o
nsurer ‘”’-t‘ﬂ“ai'ﬂﬂg a stiputation thaf coverage wii* nol be cancetiad o dirinis:
(303 days prioy wistlen nolice 10 Lender and st containing

aive such notice. Each nsurance poloy also ::: LNl »,
Lender wili not be rmpaired i any way by any act amaasion or defadll o
the Real Property he located in an area designated by the Directorn o
Agency a3 a speciai flood hazard area, Granior agrees. o oblas
available, within 45 days after nolice is given by Lender {al e A ,
area, for the maximum amount of your credit line and the ful unp@id principa! ba
aroperty securing the loan, up fo the maximum policy limits sat innesthe National !
a5 gtherwise requirad by Lender, and o maintairn such ngurance for ih

Appiication of Proceeds. Granior shaii ;}ro:"“" sty notify Le
reay makes oroof o ioss f Grantor falis 1o 9o so within hifteer ¢
sacurity = mpaired. Lender may, at Lender’s alection, receve
apply the procesds 1o the reduction of the indebtedness, Qaymem
;m;i:oraii(;r} and repalr of the Property, 1 Lender elects 1o appiy the oroo
ir of repiace the 1amaqed or destroyed Improvements i & i
L}hdi., u’puh a sa{‘t(;, y wroot of such ex prnd:ims, pay remibis
reasonable cost ol apair or rest granon { Grantor s not i dafauil andes o
have nol bean ,,;sne seed within 180 days afler theu ragsint and which |
sestnmtsor\ of the Property shall be used tirst o pav any amount owing |
v agerued intarest and the remainder, i any, shall be agmhw‘ 0 Th
Lender holds any ,;mtdﬂeds after payment in Uil of the ndetedness
Tramors nterasis may appear.

LENDER'S EXPENDITURES. i Grantor ialls {(4) (o keep the Property froe
ancumbrans e%, and other claims, [BY to provide any reguired ingurance on i
the Property ther Lsnder may do so. i any action or proces
Landers m%erests ir the Property, then Lender on Grantor's behalf ""m -‘Je..éi O
Lender believes 10 be appropriate 10 protect Lander's mteresis
purposes will then bear interest at the rafe charged under the ¢
Lander 1o the date of repayment by Grantor Al such expensss
Lander's option, will {A} be payable on demand, By e added 161
apportioned amaong and De payable with any mstallment payments o beg

Pt Lang

ender divles m

H

0 Balancs o

- .
il by pald 1o Granior as

BRI A e e L e
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applicable insurance policy; or (2) the remaining term of the Credit Agreement; or (C) be treated as a balloon
payment which will be due and payable at the Credit Agreement’s maturity. The Mortgage also will secure payment
of these amounts. The rights provided for in this paragraph shall be in addition to any other rights or any remedies
to which Lender may be entitled on account of any default. Any such action by Lender shall not be construed as
curing the default so as to bar Lender from any remedy that it otherwise would have had.

WARRANTY; DEFENSE OF TITLE. The following provisions relating to ownership of the Property are a part of this
Mortgage:

Title. Grantor warrants that: {a) Grantor holds good and marketable title of record to the Property in fee simple,
free and clear of all liens and encumbrances other than those set forth in the Real Praperty description or in any
title insurance nolicy, title report, or final title opinion issued in favor of, and accepted by, Lender in connection
with this Mongage, and (b) Grantor has the full right, power, and authority to execute and deliver this Mortgage
to Lender.

Defense of Title Subiject to the exception in the paragraph above, Grantor warrants and will forever defend
the title to the Propeny against the lawful claims ot all persons. In the event any action or proceeding is
commenced that questions Grantor’s title or the interest of Lender under this Mortgage, Grantor shall defend
the action at Grantor's exnciise. Grantor may be the nominal party in such proceeding, but Lender shall be
entitled to participate in the praceeding and to be represented in the proceeding by counsel of Lender's own

choice, and Grantor will deliver, ¢ cause to be delivered, to Lender such instruments as Lender may request
from time to time to permit such partiipaiion.

Compliance With Laws. Grantor warranis-that the Property and Grantor’'s use of the Property complies with all
existing applicable laws, ordinances, and regulations of governmental authorities.

Survival of Promises. All promises, agreemeris, and statements Grantor has made in this Morlgage shall
survive the execution and delivery of this Mortgage; shiall be continuing in nature and shall remain in full force
and effect until such time as Grantor's Indebtedness 15-pid in full.

CONDEMNATION. The following provisions relating to condeinration proceedings are a part of this Mortgage:

Proceedings. If any proceeding in condemnation is filed, Graiitor shall promptly notify Lender in writing, and
Grantor shall promptly take such steps as may be necessary ‘0 dofend the action and obtain the award.
Grantor may be the nominal party in such proceeding, but Lenuei chall be entitled to participate in the
proceeding and to be represented in the proceeding by counsel of its owri-choice, and Grantor will deliver or
cause to be delivered to Lender such instruments and documentation as maybe requested by Lender from time
to time to permit such participaticn.

Application of Net Proceeds. If all or any part of the Property is condemned by em nent domain proceedings
or by any proceeding or purchase in lieu of condemnation, Lender may at its eleciion rsquire that all or any
portion of the net proceeds of the award be applied to the Indebtedness or the repair 2 restoration of the
Property. The net proceeds of the award shall mean the award after payment of all reasonzab!z costs, expenses,
and attorneys’ fees incurred by Lender in connection with the condemnation.

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisions
relating to governmental taxes, fees and charges are a part of this Mortgage:

Current Taxes, Fees and Charges. Upon request by Lender, Grantor shall execute such documents in
addition to this Mortgage and take whatever other action is requested by Lender to perfect and continue
Lender’s lien on the Real Property. Grantor shall reimburse Lender for all taxes, as described below, together
with all expenses incurred in recording, perfecting or cantinuing this Mortgage, including without limitation all
taxes, fees, documeniary stamps, and other charges for recording or registering this Mortgage.

Taxes. The following shall constitute taxes to which this section applies: (1) a specific tax upon this type of
Mortgage or upon all or any part of the Indebtedness secured by this Mortgage; (2) a specific tax on Grantor
which Grantor is authorized or required to deduct from payments on the Indebtedness secured by this type of
Mortgage; (3} a tax on this type of Mortgage chargeable against the Lender or the holder of the Credit
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Agreement; and 4] a speciic tax on all ur any portion ¢l the ndedte
fterest made oy Grantor

Subsequent Taxes. I any {ax o which this section applies s enacied subseguent 16 ih
this event shal® have the same effect as an tvent of Default
remnedias for an Event of Default as provided below unies
delinguent, or {2} contesis the tax as provided above i the Ta
cagh or a sufficient comorate surety bond or other secunly salisiactor

L eris 5_;1;35;,@”,‘ anct dgr

SECURITY AGREEMENT; FINANCING STATEMENTS. ine tulowng br i
security agraament are a part of this Mongage:
Security Agreamant. This instrument shall constitute a Security mi BEMIENT IO Oy

constitutes fixtures and hender shail have aii of the rights of
Code ag amended rorntime 16 Hime

.aé {_‘ ‘av ('i'!"lf»“ '1,

Security interest. " Lpoa request by Lender, Grantor shall ake whalevey achion o 2o
w.,ws,n o Thiz Morlgags

parfect and continue Lander 5 zecurity interest in the Parsonal Froperty. o addifion i
n the real property records, Lender may, ab any lUme andd withou? 1y i
gxecuted counierpars, copes oraeproductions of this é*florigaﬁ

ramburse Lender {or &l expensesiinourred in parfecting
Grantor shall not ramove, sever or delasn the Parsonal pfﬁ{:r”“ i
assembie any Perscnal Property not aftwsdao the Properny
to Grantor and Lender and make it availabledots
Lender o the exten! permitted by appiicable law

Addresses. The malling addresses of Granter (dooton) and Londer (sacured marly) i
concermning the security interest granted by this Mortgage may be ontaired {each ag e hy the
Commeraiat Codel are as stated on the first page of this Wiolgages,

FURTHER ASSURANCES: ATTORNEY-IN-FACT. “The foicwpg arovisons raialing 1o furthar ¢
attorney-in-fact are a part of this Morigage:

Further Assurances. Al any ume. and from lme 1o dme. upon reqiesi ol L
and deliver, o wiit cause to he made, execuled or delivared. Wiel s

reguested by Lender, cause to be filed, recorded, refiteq, o7 reraco G SRS
i such offices and places as Lander r*‘ea\; deem appropriate, any and ail sich a*rmriaat;@&
gaecurity deeds, fseﬁurify aqree”rlen'f“ financing ataleme” 2, continuation stalemsnie, in
assurance, certificates, and other documents as may, i the sole opmen of Lender, D
i urder 1o eftectuate, complete, perfect, continug. or pre ;[ drantor ,.:ub‘,fj:-ﬁ.;s“;,.; unekay :hs el
Agreement, thus Morlgage, and the Related Documents, ang : v itfipfasty .,fez-ziot. by this
Mortgags as firet and prior iens on the Property, whether now owned ar r"aereahez' AU
nrohibited by law or Lender agrees 1o the contrary iy writing, Gramior shall o«
expanses incured it connection with the matters referred 10 1 I paragrand

Unie

3 -
ERI SR AT

Atterney-in-Fact. & Grantor fails (o do any of the things referred to i

s for and in the nams of Grantor and at Granier's expensa. For such p
appeints Lender as Grantor's allomney-inact lor the ourposs o

recarding, and doing all other things as may be necessary or desirable
i matters reterrad ton the preceding paragraph.

FULL PERFORMANCE. ! Grantor pays all the indebledness W’he*”- dug, ey
otherwise pericrms all the ebligations imposed upor: Granior under this Morlgage, Lands:
ip {zrantor & suitable safisfaction of this Mortgage and sulable sﬁainmems of *»Jrr“um* o g5
on file evidencing Lender’'s secunty mnterest in the Renis and ihe Personal Propeit
by anplicable aw, any reasonable termination fae as de"mmwpu D engder from b

REINSTATEMENT OF SECURITY INTEREST. f payment 1o made by Sranior wheths

£

WRGIRALT S A L e
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by guarantor or by any third party, on the Indebtedness and thereafter Lender is forced to remit the amount of that
payment (A) to Grantor's trustee in bankruptcy or to any similar person under any federal or state bankruptcy law
or law for the relief of debtors, (B) by reason of any judgment, decree or order of any court or administrative body
having jurisdiction over Lender or any of Lender's property, or (C) by reason of any settlement or compromise of
any claim made by Lender with any claimant {including without limitation Grantor), the Indebtedness shall be
considered unpaid for the purpose of enforcement of this Mortgage and this Mortgage shall continue to be effective
or shall be reinstated, as the case may be, notwithstanding any cancellation of this Mortgage or of any note or other
instrument or agreement evidencing the Indebtedness and the Property will continue to secure the amount repaid or
recovered to the same extent as if that amount never had been originally received by Lender, and Grantor shall be
bound by any judgment, decree, order, settlement or compromise relating to the Indebtedness or to this Mortgage.

EVENTS OF DZFAULT. Grantor will be in default under this Mortgage if any of the following happen: (A) Grantor
commits fraud or makes a material misrepresentation at any time in connection with the Credit Agreement. This
can include, for example, a false statement about Grantor's income, assets, liabilities, or any other aspects of
Grantor's financial coadition. (B} Grantor does not meet the repayment terms of the Credit Agreement. (C)
Grantor's action or inactionadversely affects the collateral or Lender’s rights in the collateral. This can include, for
example, failure to maintain required insurance, waste or destructive use of the dwelling, failure to pay taxes, death
of all persons liable on the acceunt, transfer of title or sale of the dwelling, creation of a senior lien on the dwelling
without Lender's permission, foresiosure by the holder of another lien, or the use of funds or the dwelling for
prohibited purposes.

RIGHTS AND REMEDIES ON DEFAULT. !Jpon the occurrence of an Event of Default and at any time thereafter,
Lender, at Lender’s option, may exercise any ene or more of the following rights and remedies, in addition to any
other rights or remedies provided by law:

Accelerate Indebtedness. Lender shall have fie right at its option without notice to Grantor to declare the
entire Indebtedness immediately due and payable,-ircluding any prepayment penalty which Grantor would be
required to pay.

UCC Remedies. With respect to all or any part of the Ferscnal Property, Lender shall have all the rights and
remedies of a secured party under the Uniform Commiercial Code

Collect Rents. Lender shall have the right, without notice to Grantcr, to take possession of the Property and
collect the Rents, including amounts past due and unpaid, ang-aprly the net proceeds, over and above
Lender's costs, against the Indebtedness. In furtherance of this right, Lerider may require any tenant or other
user of the Property to make payments of rent or use fees directly to Lzncer. If the Rents are collected by
Lender, then Grantor irrevocably designates Lender as Grantor’s attorney-inifact to endorse instruments
received in payment thereof in the name of Grantor and to negotiate the sams-and collect the proceeds.
Payments by tenants or other users to Lender in response to Lender’'s demand snall'zatisfy the obligations for
which the payments are made, whether or not any proper grounds for the demane existed. Lender may
exercise its rights under this subparagraph either in person, by agent, or through a receive:.

Mortgagee in Possession. Lender shall have the right to be placed as mortgagee in poscession or to have a
receiver appointed to take possession of all or any part of the Property, with the power to protect and preserve

the Property, to operate the Property preceding foreclosure or sale, and to collect the Rents from the Property

and apply the proceeds, over and above the cost of the receivership, against the Indebtedness. The mortgagee

in possession or receiver may serve without bond if permitted by law. Lender’s right to the appointment of a

receiver shall exist whether or not the apparent value of the Property exceeds the Indebtedness by a substantial

amount. Employment by Lender shall not disqualify & person from serving as a receiver.

Judicial Foreclosure. Lender may obtain a judicial decree foreclosing Grantor’s interest in all or any part of the
Property.

Deficiency Judgment. |f permitted by applicable law, Lender may obtain a judgment for any deficiency
remaining in the Indebtedness due to Lender after application of all amounts received from the exercise of the
rights provided in this section.
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Other Remedies. iLender snall have ali other nghts ane ramedies provided o his Mortgage o the |
Agreement or availabie at law or in eguity

Sale of the Property. To ihe exten! permitted by applicabis iaw, Granior
have the Property marshalled. in exercising its rights and remedies, Lender 5
of the Property together or separalely, it one sale or by saparate sales Lender sha!
nubdic sale on all or any portion of the Property

}.?‘3,:!?@:}!;

ght i

Nolice of Sale. Lender wilf gve Grantor reasonable notics o
Persongl Property or of the iime after which any privaie sae
Froperty is 1o be made. Reasonable notice shall mean noti
sate or disposiivn. Any sale of the Parsonal Property may
Froperty.

Election of Remelies. Al of Lender's rights and remedies will e cumuialive and may be axerised ajone or

1

together. An electionhv/Lander to choose any one remedy will not bar Lendsr from using any other romedy. |
Lender d@bmes W spencumanay or to perform any of Grantor's sbligations under this Mortgage. sfter Grantors
failure o do so. that decisiod oy Lender will not affeqt Len *eh" right o de s s

arercise Lcnder 5 remedies.

Attorneys’ Fees; Expenses. i Lendar inslitutes any suil :
Lender shatl be entitled o recover such gum as he courd may adjudoe -eason 4m- 1A
uporn any appeal. Whether ar not any wowt action s involean,
regsonable expenses Lender ncurs that in Lendar's opinion are necessary ut any Urn
nterest of the enforcement of its rights sha, Devame a part of the ir':ezje}bt@dner';t%
bear migrest 2t the Credit Agreement rate from the date of the expendi i ren
ihis paragraph inciude, without iimitation, howeve: suniect o any limits under
attornays’ fees and Lender's legal expenses whather (r ror there s o mwsit,
axpenses for bankriptey proceedings {including efforts inlmadiy o vacaie am
appeais, and any anticipated posi-judgment collection servives! e cost of soarchinyg
fepors {(including loreciosure reports), surveyors' raponts. and aporaisal fees and L
permitted by appiicabie law. Grantor aiso will pay any court cosis in agdition o afl ather swms provived by aw

ermg of this Mortgage,
ttorneys foas af iripl ¢
and 10 the axient no! orohibited by law
o the orotechion
Jr‘l\!::lUIP o demand and shay
: Kﬁ B TSRS
> AW,

-

g titie

i

NOTICES. Any nolice required to be given under this Morlgage . including without imitation &
and any notice of sale shall be given in writing, and shall be n?‘mm@ whia actually deiive
received by felefacsimiie {unless otherW!se required by law}, wher deposiied wa“": 4 ational
couner, or, if malled, when deposited in the United States mail, as st class, certilied
prepaid, directed (o the zddresses shown near the beginning of this Fv,czm;aqe'! Al oo
from the holder of any han which has priority cver this Mortgage shall be aant ta L,»‘ffnde‘: WRE, i
the beginning of this Mcrtgage. Any person may change his or her address choes undny hig Muruaw L,,
giving iormal N';t*en notice to the other person or parsons, specifying that the purpose of e aotiot o
person’s address. For notice purposes. Grantor agrees to keep Lender nformad o al
address, Unless otherwise provided or required by faw, if thore g

Lender to any Grantor is deemed o be notice given to all Gramors,
nthers of the notice from | ender

MISCELLANEQUS PROVISIONS. Thne following miscellaneous provisions ara a part of ihe Marigage:

el
1J~Eu.
e-maq nized ovarnight

royiste ait postane

P

i o

fnatioes

L2
ot

¢ ot Olan

N
£
H

*r.,:‘; cw?)gh‘l‘u el the

Amendments. What is wrilten i this Morigage and in ihe Related
with Lender concerning the malters covered by this Mortgags 7+
this Mortgage must be in writing and must be signed by whoever will ¢
amendment.

o

Caption Headings. Caption headings in this Mortgags are 1o 2o
used iorarpret or detine the provisions of ths Morigage

DO ISR

Governing Law. This Mortgage will be governed by federal iaw applicable o Lender and. to the exient

T I £ B T i
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not preempted by federal law, the laws of the State of lllinois without regard to its conflicts of law
provisions. This Mortgage has been accepted by Lender in the State of lllinois.

Joint and Several Liability. All obligations of Grantor under this Mortgage shall be joint and several, and all
references to Grantor shall mean each and every Grantor. This means that each Grantor signing below is
responsible for all obligations in this Mortgage.

No Waiver by Lender. Grantor understands Lender will not give up any of Lender’s rights under this Mortgage
unless Lender does so in writing. The fact that Lender delays or omits to exercise any right will not mean that
Lender has given up that right. If Lender does agree in writing to give up one of Lender’s rights, that does not
mean Grantor will not have to comply with the other provisions of this Mortgage. Grantor also understands that
if Lender does.consent to a request, that does not mean that Grantor will not have to get Lender’s consent again
if the situauon-nappens again. Grantor further understands that just because Lender consents to one or more
of Grantor's reqi:sats, that does not mean Lender will be required to consent to any of Grantor's future requests.
Grantor waives pressntment, demand for payment, protest, and notice of dishonor.

Severability. If a colurt finds that any provision of this Mortgage is not valid or should not be enforced, that fact
by itself will not mean that1:e rest of this Mortgage will not be valid or enforced. Therefore, a court will enforce
the rest of the provisions_r¢nis Mortgage even if a provisicn of this Mortgage may be found to be invalid or
unenforceable.

Merger. There shall be no merger o tihe interest or estate created by this Mortgage with any other interest or
estate in the Property at any time heid bv.ar for the benefit of Lender in any capacity, without the written consent
of Lender.

Successors and Assigns. Subject to any- i ritations stated in this Mortgage on transfer of Grantor's interest,
this Mortgage shall be binding upon and inure to the benefit of the parties, their successors and assigns. |f

ownership of the Property becomes vested in a persen other than Grantor, Lender, without notice to Grantor,
may deal with Grantor's successors with referericzio this Mortgage and the Indebtedness by way of
forbearance or extension without releasing Grantor froiw tiie obligations of this Mortgage or liability under the

Indebtedness.

Time is of the Essence. Time is of the essence in the performansze-of this Mortgage.

Waive Jury. All parties to this Mortgage hereby waive ibz right to any jury trial in any action,
proceeding, or counterclaim brought by any party against any cther party.

Waiver of Homestead Exemption. Granfor hereby releases and wiives all rights and benefits of the
homestead exemption laws of the State of lllinois as to all Indebtedness securec by this Mortgage.

DEFINITIONS. The following words shall have the following meanings when used in this Miortgage:

Borrower. The word "Borrower" means Richard J. Sales, Sr.; and Sandra J. Sales and.includes all co-signers
and co-makers signing the Credit Agreement.

Credit Agreement. The words "Credit Agreement" mean the credit agreement dated December 8, 2004, with
credit limit of $75,000.00 from Grantor to Lender, together with all renewals of, extensions of, modifications of,
refinancings of, consolidations of, and substitutions for the promissory note or agreement. The interest rate on
the Credit Agreement is a variable interest rate based upon an index. The index currently is 5.000% per
annum. If the index increases, the payments tied to the index, and therefore the total amount secured
hereunder, will increase. Any variable interest rate tied to the index shall be calculated as of, and shall begin
on, the commencement date indicated for the applicable payment stream. Notwithstanding the foregoing, the
variable interest rate or rates provided for in this Mortgage shall be subject to the following maximum rate.
NOTICE: Under no circumstances shall the interest rate on this Mortgage be more than {except for any higher
default rate shown below) the lesser of 17.900% per annum or the maximum rate allowed by applicable law.
The maturity date of this Mortgage is December 8, 2011. NOTICE TO GRANTOR: THE CREDIT AGREEMENT
CONTAINS A VARIABLE INTEREST RATE.

Environmental Laws. The words "Environmental Laws" mean any and all state, federal and local statutes,
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regulations and ordinances relatinq o the protechion of fuman neafth or e oo Ny et

amitation the Comprehensive £ 'Wronmenw Re:pnﬂse Compensation. and Liabilty At SR a8 arrends,
42 .50 Section 9601, et seq. ("CERCLA™, the Superfurdd Amendr wnéc anid P ‘

Lo Mo, 29-299 "EARAM, the Hidzdrd(us Materials Transportation Ac !
O Sectior 8401 et S}L.?c',;.

Fub
Hesource Conservation and Recovery Act, 47 .8
mws, rules, of regallatons adopted pursuant th

Event of Defaull. The words "Event of Default” mean any of the avants of
the pvents of default sechon of this Mortgage

Grantor. The word "Grantor® means Richard . Sales St ang Sunors . Sales

Hazardous Svosiances. The words "Hazardous Substances” mear matena's that,
soncentralion o pliysical, chemical or infecticus characlenistics. may cause o7 ¢

nazard o numarn Reaith o the environment when mproperly used, reated,
mmanutactured, transplriad or otherwise handied. The words "Hazardous Subsiancss
broadest sense and nciuds without limitation any and all hazardous o loxic substang
defined by or listed under ine‘crwvironmental Laws. The term “Hazardous Substancos”
mitation, petroleun and pelralCdm by-oroducts o any fraction thereol and asbesios.

Improvements. The word “improvements” means all exising and luture mgvo
mobiie icmes affixed on the Real Property, faciiities, additions reniacamenis
Raal Property

ang nthar f*nns?r Clior: On *":‘3-??.

indebtedness. The word 'indebtedness” medans @il principat, interest, and o
payable under the Credit Agreement or Related Cocuments, together with at s
Wodn‘ cations of. consolidations of and substitutions for the Credit Agresment ar B
amounts expendsd or advanced by Lender lo discharge Grantor's abligations o ¢
i enforce Grantor's obligations under this Mortgage, fogetost with interast on
Mortgage.

Lender. The word "Lender” means STANDARD BANK AND vRUST 70
WOrds "SUCOESSOrs or assigns’ mean any oerson of chmpany
Agragrnent,

Mortgage. The word "Mortgage” means this Morigage between Grantor arvd wenvier,

Personal Property. The words "Personal Property” mean ail equipment, ?-x=‘== @

Fi i i
S othay arcles o persorat

pioperly now or horeafter owned by Grantor, and now or nereatier d,m( Por gllixedlin the Heal FPropen
together with ail accessions. parts, and additions 1o, al replacements ann all subsplultng for any of

property;, and togather with all proceeds {including withow! mitatior. 2l insuyraros o
premaums; from any sale or ather disposition of the Property

et resf el e
v ant ;§«.—,,;:T'L!f} Lt

Property, Tne word "Property” means collectively the Real Properny and the Perscna Froparty

Real Properly. The words "Feal Properly” mean the rezi properly migrests an
this Morigage.

Related Documents. The words "Related Documents” mean ail promissory rotes, creds
agresments, environmental agreements, guaranties, security agreements, wwgai
deeds, coflateral mortgages, and all other instruments, agresments anc docemenis v
ayisting, sxecwted in connection with the indebtedness.

Renis. The word "Renis” meany ail present and fulure rant
other benefils derived from the Froperty

EVENUEE  COMG,

FOvates, orolis, 3

L

bR e s
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EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH
GRANTOR AGREES TO ITS TERMS.

GRANTOR:

Richard J. Sales, Sr.

INDV'DUAL ACKNOWLEDGMENT

state of 21 ’ (NO[S )
) S8
COUNTY OF CD 0/4'—/ )

On this day before me, the undersigned Notary Public, personaliy' 2ppeared Richard J. Sales, Sr. and Sandra J.
Sales, to me known to be the individuals described in and who executed the Mortgage, and acknowledged that they
signed the Mortgage as their free and voluntary act and deed, for the uscs.and purposes tharein mentioned.

Given under my hand and official seal this i A day oi Q‘fﬂm\b«tf‘ , 2004

VWMM’V\ EW)D)I S Residing at a

Notary Public inUand for ;he State of ‘d:” I ﬂ()l'\S
My commission expires W ' ’\OM

P

‘ SREG G
OFFICIAL brAL‘ ,

KATHRYN E. MORIC

¢ Notary Public, State of liinois

2 My Commlssuon Expares 65/01/08

P
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