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DEFINITIONS

Words used in multiple sections of this document v defined below and other words are defined in Sections
3,11, 13, 18, 20 and 21. Certain rules regarding \he usage of words used in this document are also provided

in Section 16.

(A} "Security Instrument” means this document, which is'detet November 22, 2004 ,

wgether with all Riders to this docurnent.
{B) "Borrower" is Ryan Phillips, A Single Person

Borrower is the mortgagor under this Security Instrument.

(C) "MERS" is Morigage Electronic Registration Systems, Inc. MERS is a separate corporation thit'i', acting
solely as a nominee for Lender and Lender's successors and assigns. MERS is the mortgagee under this
Security Instrument. MERS is organized and existing under the laws of Delaware, and has an address and
telephone number of P.O. Box 2026, Flint, M1 48501-2026, tel. (888) 679-MERS.
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(D) "Lender” is American Home Mortgage Acceptance, Inc.

Lender is a Corperation
organized and existing under the laws of State of New York
Lender's address is 538 Broadhollow Road, Melville, NY 11747

(E) "Note" mcans the promissory note signed by Borrower and dated November 22, 2004
The Note states thai Borrower owes Lender Tour Hundred Thousand and No/100

Dollars
(U.S %302, 008,00 ) plus interest. Borrower has promised Lo pay this debt in regular Periodic
Payiments and 1o pay the debl in full not Jater than Cecenber L, 2034 .
(F) "Zroverty” meuans the property that is described below under the heading "Transfer of Rights in the
Property,”
(GG) "Loan' saeans the debt evidenced by ihe Note, plus inierest, any prepayment charges and late charges
due under theNote. and afl sums due under this Security Instrument, plus interest.
(H) "Riders” miank all Riders to this Security Iastrument that are exccuted by Borrower. The {olowing
Riders are 1o he oxestnes by Borrower [check box as applicablel]:

L] Adjustable Rate Ritcy [ % | Condominium Rider [ | Second Home Rider
[ | Balioon Rider g Planned Unit Development Rider [ ]1-4 Family Rider
[ I VA Rider U] Biwcekly Payment Rider [ Other(s) [specify]

() "Applicable Law" means all conuoiling applicable federal, state and local statutes, regulations,
ordinances and administrative rules and ordsrs-(that have the effect of law) as well as all applicable final,
non-appealable judicial opinions.

(I) "Community Association Dues, Fees, und ‘Assessments” means all dues, fees, assessments and other
charges thal are imposed on Borrower or the Propery by a condominium association, homeowners
association or similar organization.

(K) "Electronic Funds Transfer" means any transfer of funi's other than a transaction originated by cheek,
draft, or similar paper instrument, which is initiated through®ar elecironic terminal, telephonic instrument,
computer, or magnelic lape o as 1o order, instruct, ot authorize a fizancial institution to debit or credil an
account. Such term includes, but is not lmiled 1w, point-of-sai trasslers, awtomated teller machine
transaclions, transfers initialed by telephone, wire transfers, and automated ciearinghouse transfers.

(L) "Escrow [tems" means those items that are described ia Scetion 3.

(M) "Miscellaneous Proceeds” means any compensation, setilement, award ot Jamages, or proceeds paid by
any third party (other than insurance proceeds paid under the coverages deseribeu in Seetion §) for: (i)
damuage 1o, or destruction of, the Property; (i condemnation or olher taking of all or any past of the Property;
(iif) conveyance in licu of condemnaiion; or {iv) misrcpresentations of, or omissions st e value and/or
condition of the Property.

(N) "Mortgage Insurance” means insurance protecting Lender against the nonpayment of, o dclault on, the
Loan.

(0) "Periodic Payment” means the regularly scheduled amount due for (i) principal and interest under the
Note, plus (i) any amounts under Section 3 of this Security Instrument.

(P) "RESPA" means the Real Estate Setlement Procedures Act (12 U.8.C. Scetion 26011 ct scq.) and its
implementing regulation, Regulation X (24 C.F.R.Part 3500), as they might be amended from time (o time,
or any additional or successor legislation or regulation that governs Lhe same subject matter. As used in this
Seeurity Instrument, "RESPA™ refers Lo all requirements and resirictions that are imposed in regard Lo a
"federally related mortgage loan” even if the Loun does not qualify as u "federally related morigage loan”
under RESPA.
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{Q) "Successor in Interest of Borrower" means any party that has taken title to the Property, whether or nol
that party has assumed Borrower's obligations under the Notw and/or this Sccurity Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Sceurily Instrument secures to Lender: (i) the repayment of the Loan, and all rencwuls, extensions and
modifications of the Note; and {ii) the performance of Borrower's covenants and agreements under this
Sccurity Instrument and the Note. For this purpose, Borrower does hereby morigage, granl and convey
o MERS (sokly as nominee for Lender and Lender's successors and assigns) and to the successors
and assigns of MERS, the following described property located in the County

[Type of Recording Jurisdiction]  of COCK [Name of Recording Jurisdiction]:

seedatrached _egal

Parcel ID Number; -7-20-207-00% which currently has the address of
21 Bast luron #1502 [Street}
Chicago [city] , Hllinois 60611 [7ip Code|

("Property Address"):

TOGETHER WITH all the improvements now or hereafter erdcted on the property, and all easements,
appurtenances, and fixtures now or hercafter a part of the property. Al réptacements and additions shall also
be covered by this Sceurity Instrament. All of the foregoing is referred 0t this Security Instrument as the
"Property.” Borrower understands and agrees that MERS holds only legal dtle 1o the interests granted
by Borrower in this Security Instrument, but, if neccssary to comply with law o custorn, MERS (as nominee
for Lender and Lender's successors and assigns) has the right: to exercise any or all of those interests,
including, but not limited to, the right to foreclose and scll the Property; and to take iy action required of
Lender including, but not limited to, releasing and canceling this Security Insirument.

BORROWER COVENANTS that Borrower is lawfully scised of the estate hereby Conveyed and has
the right to mongage, grant and convey the Property and thal the Property is unencumbeded, except for
cncumbiances of record, Borrower warrants and will defend generally the title to the Propetiy against all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national usc and non-uniform
covenants with limiled variations by jurisdiction to constitute a uaiform security instrument covering real
property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow ltems, Prepayment Charges, and Late Charges,
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Notc and any
prepayment charges and late charges due under the Nole, Borrower shall also pay lunds for Escrow ltems

L # 32 AThA ARPL F:O3C0GLE 94 ‘E .
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pursuant 1o Section 3. Payments duc under the Note and this Security Instrument shall be made in U.S.
currency. However, if any check or other instrument received by Leader as payment under the Note or this
Sccurily Instrument is rewrned to Lender unpaid, Lender may require that any or all subsequent payments
due under the Note and this Security Instrument be made in one or more of whe following forms, as sclected
by Lender: (a} cash; (b) money order; {c) certilicd check, bank check, treasurer's check or cashiet's check,
provided any such check is drawn upon an instilution whosc deposits are insured by a federal agency,
instrumentality, or cniity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at
such other location as may be designated by Lender in accordance with the nolice provisions in Scction 15.
Eender may return any payment or partial payment if the payment or partial payments are insufficient to bring
the Loan current. Lender may accept any payment or partial payment insufficicat to bring the Loan currenl,
withodvwhiver of any rights hercunder or prejudice to its rights to refuse such payment or partial payments in
the future; but Lender is not obligated to apply such payments at the time such payments are accepted. 1t each
Periodic Phyrcat is applied as of its scheduled due date, then Lender nced not pay interest on unapplied
{uads. Lende mav_hold such unapplied funds until Borrower makes payment to bring the Loan curreat, If
Borrower does noUao so within a reasonable period of time, Lender shall either apply such funds or return
them to Borrower. 1t nat applied carlicr, such funds will be applied (o the outstanding principal balance under
the Nole immediately, prar (o foreclosure. No offset or claim which Borrower might have now or in the
future against Lender shall {clicve Borrower from making payments due under the Note and this Sccurity
Instrument or performing the covenants and agreements secured by this Security Instrument.

2. Application of Payments or Proceeds. Except as otherwisc described in this Section 2, all paymenls
accepted and applicd by Lender shaii beapplied in the following order of priority: (a) interest due under the
Note; () principal due under the Note; @y amounts due under Section 3. Such payments shall be applicd (o
cach Periodic Payment in the order in which 4t hecame due. Any remaining amounts shall be applicd {irst to
fate charges, second Lo any other amounts due undae-this Security Instrument, and then to reduce the principal
balanee of the Noie.

If Lender receives u payment from Borrower for_a delinquent Periodic Payment which includes a
sufficient amount to pay any latc charge due, the paymeat siuay be applied to the delinquent payment and the
late charge. I more than one Periodic Payment is outstanding - Lander may apply any payment received [rom
Borrower to the repayment of the Periodic Payments if, and © fae extent that, cach payment can be paid in
full. To the extent thal any excess exists after the payment 15 appliea-to the full payment of one or more
Periodic Payments, such excess may be applied to any late charges dugs Voluntary prepayments shall be
applicd (st Lo any prepayment charges and then as described in the Note.

Any application of payments, insurance proceeds, or Miscellancous T roleeds to principal duc under the
Note shall not extend or postpone the due date, or change the amount, of the Pcriodic Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Payments are duc under
the Note, until the Note is paid in full, a sum (the "Funds") o provide for payment of-dinounts due for: (a)
axes and assessments and other items which can attain priority over this Security Testriinenl as a lien or
encumbrance on the Property; (b) leasehold payments or ground renls on the Properly, if any, (¢) premiums
for any and all insurance required by Lender under Section 5; and (dy Mortgage Insurance prepnems, if any,
or any sums payable by Borrower to Lender in lieu of the payment of Mortguge Insurance -praniums in
accordance with the provisions of Section 10. These items are called "Escrow ltems.™ Al originatioz- or at any
time during the term of the Loan, Lender may require thal Community Association Dues, Fees, and
Assessiments, if any, be escrowed by Borrower, and such dues, fees and assessments shall be un Escrow [tem.
Borrower shall prompily furnish to Leader all notices of amounts to be paid under this Section. Borrower
shall pay Lender the Funds for Escrow ltems unless Lender waives Borrower's obligation to pay the Funds
for any or all Escrow llems. Lender may waive Borrower's abligation 10 pay to Lender Funds for any or all
Escrow flems at any lme. Any such waiver may only be in writing. In the cvemt of such waiver, Borrower
shatl pay directly, when and where payable, the amounts due for any Escrow ltems for which paymeat of
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Funds has been waived by Lender and, if Lender requires, shall furnish to Lender receipts evidencing such
paymenl within such time period as Lender may require. Borrower's obligation 10 make such payments and
to provide receipts shall for all purposes be deemed (o be a covenant and agreement contained in this Security
Instrument, as the phrase "covenant and agrecment” is used in Scetion 9. If Borrower is obligated to pay
Escrow llems directly, pursuant to a waiver, and Borrower fails to pay the amount due for an Escrow lem,
Lender may exercise its rights under Scction 9 and pay such amount and Borrower shall then be obligated
under Section 9 to repay to Lender any such amount. Lender may revoke the waiver as to any or all Escrow
ltems ot any time by a notice given in sccordance with Section 15 and, upon such revocation, Borrower shall
pay 1o Leader all Funds, and in such amounts, thal are theo required under this Sectioa 3.

Lender inay, al ay time, colleet and hold Funds in an winount {a) sufficient o permit Lender to apply
the Funds at the time specilied under RESPA, and (b) not o cxeeed the maximum amount & lender can
requirC urder RESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonabls’cstimates of expenditures of future Escrow llems or otherwise in accordance with Applicable Law.

The Funes.shall be held in an institution whose deposits are insured by a federal agency, instrumentality,
or entity (inc!idirg Lender, if Lender is an institution whose deposits are so insured) or in any Federal Home
Loan Bank. Lendewshall apply the Funds to pay the Escrow Iliems no later than the time specified under
RESPA. Leader shallawt charge Borrower for holding and applying the Funds, annvally analyzing the
gscrow account, or ver'rying the Bscrow ltems, unless Lender pays Borrower interest on the Funds and
Applicable Law permits Lepacrto make such a charge. Unless an agreement is made in writing or Applicable
Law requires intercst w be panon the Funds, Lender shall not be required to pay Borrower any inlcrest or
carnings on the Funds. Borrower yad Lender can agree in wriling, however, that interest shall be paid on the
Funds. Lender shall give 1o Borrowery without charge, an annual accounling of the Funds as required by
RESPA.

If there is & surplus of Funds hela ieescrow, as defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESPA. If there is a shortage of Funds held in escrow, as
defined under RESPA, Lender shall notily Boriower as required by RESPA, and Borrower shall pay to
Leader the amount necessary to make up the shortage fasaccordance with RESPA, but in no more than 12
monthly payments. 1f there is o deficiency ol Funds held #_escrow, as defined under RESPA, Lender shail
nolily Borrower as required by RESPA, and Borrower shuit pavdo Lender the amount neeessary o make up
the deficiency in accordance with RESPA, bul in no more than“t 2 manthly payments.

Upon payment in [ull of all sums sceured by this Securily Instrizaient, Lender shall promptly refund o
Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessmems/ charges, fines, and impositions
attributable to the Property which can atwin priority over this Security Insirurient, leasehold payments or
ground rents on the Properly, if any, and Community Association Dues, Fees, and Agsessments, if any. To the
extent that these items are Escrow Items, Borrower shall pay them in the manner piovided in Section 3.

Borrower shall promptly discharge any lien which has priority over this Secur/ty instrument ualess
Borrower: (a) agrees in wriling to the payment of the obligation secured by the lien in a maupdr acceptable to
Lender, but only so long as Borrower is performing such agreement; (b} contests the lien in good faith by, or
defends against enforcement of the lien in, legal proceedings which in Lender's opinion operale (o prevent the
enforcement of the hien while those procecdings are pending, but only until such procecdings arc Concluded;
or (¢) secures [rom the holder of the lien an agreement satisfactory to Lender subordinating the lien to this
Securily Instrument. If Lender determines that any part of the Property is subject to a lien which can attain
priority over this Sceurity Instrument, Lender may give Borrower @ notice identifying the lien. Within 10
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days of the daic on which that notice is given, Borrower shall satisly the lien or teke one or more of the
actions sct forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or reporting
service used by Leader in connection with this Loan.

5. Property Insurance, Borrower shall keep the improvements now existing or hereafter crected on the
Property insured against loss by fire, huzards included within the term "exiended coverage," and any other
favards tncluding, but not limied to, carthquakes and floods, for which Lender requires insurance. This
insurance shall be maintained in the amounts (including deductible levels) and for the periods that Lender
requires. What Lender requires pursuant w the preceding sentences can change during the term of the Loan.
The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's right to
disapprove  Borrower's choice, which right shall nol be excrcised unreasonably. Lender may reyuire
Borresver o pay, in connection with this Loan, either: {a) a one-time charge for flood zone determination,
certilicatir® and tracking services; or (b} a one-lime charge for flood zone delermination and certification
services aud Subsequent charges cach time remappings or similar changes occur which reasonably might
allect such détermination or certilication. Borrower shall also be responsible for the payment of any fees
imposed by the ['edoral Emergency Management Agency in connection with the review of any flood zone
determination resubingtom an objection by Borrower.

I Borrower fais Ae-maiatain any of the coverages described above, Lender may obtain insurance
coverage, b Lender's oplicn and Borrower's expense. Lender is under no obligation to purchasc any
parlicular type or amount of Covcrage. Therefore, such coverage shall cover Lender, but might or might not
protect Borrower, Borrower's equily itithe Property, or the contents of the Property, against any risk, hazard
or liability and might provide wrepwcn or lesser coverage than was previously in cffect. Borrower
acknowledges that the cost ol the inswipiacs coverage so obtained might significantly exceed the cost of
insurance that Borrower could have oblaméd” Any amounts disbursed by Lender under this Scction 5 shall
beeome udditional debt of Borrower secured Ly thisSecurily Instrument. These amounts shall bear interest at
the Note rate Irom the date of disbursement and saall be payable, with such interest, upon notice from Lender
to Borrower reyuesting payment,

All insurance policies required by Lender and reiiewdls of such policies shall be subject 10 Lender's
right to disapprove such policies, shall include a standurd mortgage clause, and shall name Lender as
morlgagee and/or as an additional loss payce. Lender shall have the right to hold the policies and rencwal
certificates. [[ Lender requires, Borrower shall promplly grive to Lepdes all receipts of paid premiums and
renewal notices. I Borrower obtains any form of insurance coverage, nol dtherwise required by Lender, for
damage 1o, or destruction of, the Property, such policy shall include a’sinidard mortgage clause and shall
nume Lender as mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance carcicr’'and Lender. Lender may
make prool of loss if not made promply by Borrower. Unless Lender and Borrewer otherwise agree in
writing, any insurance proceeds, whether or not the underlying insurance was requirer! by \Lender, shall be
applied to restoration or repair of the Property, if the restoration or repair is cconomically feasible and
Lender's security s not lessened. During such repair and restoration period, Lender shall have: the right to
hold such insurance proceeds until Lender has had an opportunily Lo inspect such Property to endure the work
has heen completed 1o Lender's satisfaction, provided thal such inspection shall be undertaken nramptly.
Lender may dishurse proceeds for the repairs and restoration in a single payment or in a serics of progress
payments as the work s completed. Unless an agreement is made in writing or Applicable Law requires
interest to be pail on such insurance proceeds, Lender shall nol be required to pay Borrower uny interest or
carnings on such proceeds. Fees for public adjusters, or other third parties, retuined by Borrower shall nat be
paid out of the insurance proceeds and shall be the sole obligation of Borrower. If the restoration or
repair is not cconomically feasible or Lender's security would be lessencd, the insurance proceeds
shall be applied o the sums sccured by this Sccurity Instrument, whether or not then due, with the
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excess, il any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2.

Il Borrower abandons the Property, Lender may filc, negotiate and scitle any available insurance claim
and related matters. 1f Borrower does not respond within 30 days to a notice from Lender that the insurance
carrier has offered to seitle a claim, then Lender may negotiale and seule the claim. The 30-day period will
hegin when the notice is given. In either event, or i Lender dequires the Property under Section 22 or
otherwise, Borrower hereby assigns 1o Lender {2) Borrower's righls (o any insurance proceeds in an amount
ot 1o exceed the amounts unpaid under the Note or this Sccurity Instrument, and (b) any other of Borrower's
rights {other than the right lo any refund of uncarned premiums paid by Borrower) under all insurance
policics covering the Property, insofar s such rights arc applicable o the coverage of the Property. Lender
iy use the insurance proceeds either (o repair or restore the Property or to pay amounts unpaid under the
Note o this Secarity fnstrument, whether or not then due.

6, Ozeapancy. Borrower shull occupy, establish, and use the Property as Borrower's principal residence
witisin 60 Gays after the execution of this Securily Instrument and shall continue to oceupy the Property as
Borrower's pingipal residence for at least one year after the dale of occupancy, unless Lender otherwise
agrees in writing, which consent shall ol he unreasonably withheld, or unless extenualing circumslances
exisl which are heyeid Sorrower's control.

7. Preservation, 'uintenance and Protection of the Praperty; Inspections. Borrower shall not
destroy, damage or impair e Pronerty, allow the Property to deteriorate or commit waste on the Property.
Whether or not Borrower is residmg in the Property, Borrowcer shall maintain the Property in order to prevent
the Property from deterioraling or ¢cere ising in value due to its condition. Unless it is determined pursuant to
Section 3 that repair or restoration iswor ceonomically feasible, Borrower shall promptly repair the Property if
damaged o avoid further deterioration” o damage. 1t insurance or condemnation proceeds are paid in
connection with dumage to, or the taking of/ the Property, Borrower shall be responsible for repairing or
restoring the Property only il Lender has relcased procecds for such purposes. Lender may disburse proceeds
for the repairs and restoration in a single paymient or in a series of progress payments as the work is
completed. I the insurance or condemnation procecds are not suflicient to repair or restore the Property,
Borrower is not relieved of Borrower's obligation for the “oriirletion of such repair or restoration,

Lender or its agent may make reasonable entrics upon_snd inspections of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvements on the Property. Lender shall give
Borrower sotice at the time of or prior w such sa interior inspection spCiiving such reasonable cause.

8. Borrower s Loan Application. Borrower shall be in default 3. du- ing the Loan application process,
Borrower or any persons or catities acting st the direction of Borrowef 4r with Borrower's knowledge or
consenl gave materially false, misleading, or inaceurate information or statZmeats to Lender (or Failed 1o
provide Lender with material information) in connection with the Loan. Material representations include, but
are not limited to, representations concerning Borrower's occupancy of the Property 1s Borrower's principal
residence,

Y. Protection of Lender s Interest in the Property and Rights Under this Securiiy wnstrument. If
() Borrower fails to perform the covenants and agreements contained in this Security Instrumén, (b) there js
a legal proceeding that might significantly affect Lender's interest in the Property and/or righic under this
Security Instrument (such as a procceding in bankrupicy, prohate, for condemnation or forfeiture, for
enforcement of a licn which may aftain priority over this Sceurity Instrument or to cnforce laws or
regulations), or {¢) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriste to protect Lender's interest in the Property and rights under this Security
Instrument, including protecting and/or assessing the value of the Property, and sccuring and/or repairing
the Property. Lender's actions can include, but are not limited to: () paying any sums sccured by a lien which
has priority over this Sccurity Instrument; (1) appearing in court; and (c) paying reasonable
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aliorneys' [ees Lo prowet its interest in the Property and/or rights under this Security Instrument, including its
seeured position in o bunkruptey proceeding. Sceeuring the Property includes, but is not limited to, eotering the
Property o make repairs, change locks, replace or board up doors and windows, drain waler [rom pipes,
¢liminate building or other code viokations or dangerous conditions, and have wilities turned on or off.
Although Lender may take action under this Section 9, Lender docs not have to do so and is not under any
duty or abligation to do so. It is agreed that Lender incurs no liability for not taking any or all actions
authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
securcd by this Sccurity Instrument. These amounts shall bear interest at the Note rate from the date of
disbursement and shall be payable, with such interest, upon notice from Lender to Borrower requesting
payment.

If this Sccurity Instrument is on a leaschold, Borrower shall comply with all the provisions of the lease.
It Borewer acquires fee title to the Property, the leaschold and the fee title shall not merge unless Lender
agreesie the merger in wrillng,

100 Mactgage Insurance. If Lender required Mortgage Insurance as a condition of making the Loan,
Borrower shall pay the premiums required Lo maintain the Mortgage Insurance in effect. If, for any reason,
the Mortgaw Lnsurance coverage required by Lender ceases to be available from the mortgage insurer that
previously provides such insurance and Borrower was required lo make separately designated payments
toward the premiuras for Mortgage Insurance, Borrower shall pay the premiums required to obtain coverage
substantally equivalént te-the Mortgage Insurance previously in effeet, at a cost substantially equivalent to
the cost to Borrower of the-Mortgage Insurance previously in cffect, [rom an alternate mortgage insurer
sclected by Lender. I substariizity equivalemt Mortgage [nsurance coverage is not available, Borrower shall
continue o pay o Lender the amovseol the separately designated payments that were due when the insurance
coverage ceased to be in effect. Lendcr will accept, use and retain these payments as a non-refundable loss
reserve in licu of Mortgage Insurance/such loss reserve shall be non-refundable, notwithstanding the tact that
the Lozn is ultimately paid in full, and vender,shall not be required to pay Borrower any interest or earnings
on such foss reserve. Lender ean no longes” seouire loss reserve payments if Mortgage Insurance coverage (in
the amount and for the period that Lender requires)nrovided by an insurer selected by Lender again becomes
available, is obtuined, and Lender requires separilely designated payments toward the premiums for Mortgage
Insurance. H Lender required Morlgage Insurance as n condition of making the Loan and Borrower was
required Lo make separately designaled payments 1owasd the premiums for Mortgage Tnsurance, Borrower
shall pay the premiums required to maintain Mortgage lnsurance in effect, or 1o provide a non-refundable loss
reserve, until Lender's requiremnent for Mortgage Tnsurance/ends in accordance with any wrillen agreement
between Borrower and Lender providing for such termination orountil termination is required by Applicable
Law. Nothing in this Section 10 affecls Borrower's obligation o pay Ziezest at the rate provided in the Note.

Marlgage Insurance reimburses Lender {or any entity that purchases‘the Note) for certain losses it may
incur if Borrower does not repay the Loan as agreed. Borrower is nol apaily) Lo the Mortgage Insurance.

Morigage insurers evaluate their total risk on all such insurance itforce from time to time, and may
enler inle agreements with other parties that share or modily their risk, or redue-tosses. These agreements are
on terms and conditions that are satisfactory to the mortgage insurcr and the echerparty (or parties) to these
agreements. These agreements may require the mortgage insurer Lo make payments-asingany source of [unds
that the mortgage insurer may have available (which may include funds obtained fra'n Mortgage Insurance
premivms).

As a result of these agreements, Leader, any purchaser of the Note, another insurer, ady reinsurer, any
other entity, or any aflliliate of any of the foregoing, may reccive (directly or indirectly) amouits that derive
from (or might be characterized as) a portion of Borrower's payments for Mortgage [nsurance, ‘o exchange
for sharing or modifying the mortgage insurer's risk, or reducing losses. If such agreement provides that an
alfiliate of Lender takes a share of the insurer's risk in cxchange for a share of the premiums paid to the
insurer, the arrangement is often ermed "caplive reinsurance,” Further:

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund.

() Any such agreements will not affect the rights Borrower has - if any - with respect to the
Martgage Insurance under the Homeowners Protection Act of 1998 or any other law. These righis may
include the right to receive certain disclosures, to request and obtain cancellation of the Morlgage
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Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a refund of any
Mortgage Insurance premiums that were unearned at the time of such cancellation or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellancous Proceeds are hercby
assigned 1o and shall be paid to Lender.

I the Property 1s damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of the
Property, if the restoration or repair is cconomicully feasible and Lender's securily is not lessencd. During
such repair and restoration period, Lender shall bave the right to hold such Miscellancous Proceeds until
Lender has had an opportunily Lo inspect such Property to cnsure the work has been completed to Lender's
satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the repairs and
restoration in a single disbursement or in a series of progress payments as the work is completed. Unless an
agreement is made in writing or Applicable Law requires interest to be paid on such Miscellaneous Proceeds,
Lender shall not be required to pay Borrower any interest or earnings on such Miscellaneous Proceeds. If the
restopaien or repair is nol economically feasible or Lender's security would be lessened, the Miscellaneous
Procecds shall be applicd to the sums secured by this Security Instrument, whether or not then due, with
the excess, AL any, paid o Borrower. Such Miscellancous Proceeds shall be applied in the order provided for
in Section' 2.

In the 2vere of a total taking, destruction, or loss in value of the Properly, the Miscellaneous Procecds
shall be applied wodhe sums secured by Lhis Security Tustrurnent, whether or not lhea due, with the excess, il
any, paid o Borrover

In the event ofa jartial taking, destruction, or loss in value of the Property in which the fair market
value of the Property-immediately before the partial taking, destruction, or loss in value is equal to or greater
than the amount of the sims seeured by this Security Instrument immediately before the partial taking,
destruction, or loss in value, ualess orrower and Lender otherwise agree in writing, the sums secured by this
Securily Instrument shall be recuced by the amount of the Miscellaneous Proceeds multiplied by the
following [raction: () the towl amosnt Gf the sums secured immediately before the partial taking, destruction,
or loss in value divided by (b) the fair riarket value of the Property immediately before the partial taking,
destruction, or loss in value. Any balance <hali be paid to Borrower.

In the cvent of a partial taking, destruclion, or less in value of the Property in which the fair market
value of the Property immediately before the partial taking, destruction, or loss in value is less than the
amount of the sums sccured immediately befores the partial taking, destruction, or loss in value, unless
Borrower and Lender otherwise agree in wriling, the piscellaneous Proceeds shall be applied to the sums
sceured by this Sceurity [nstrument whether or not the suds 4re then due.

If the Property is abandoned by Borrower, or if, after motie by Lender to Borrower that the Opposing
Party {as defined in the next sentence) offers to make an awacd wo-settle a claim for damages, Borrower fails
to respond to Lender within 30 days alter the date the notice is give, Lender is authorized to coliect and
apply the Miscellaneous Proceeds cither to restoration or repair of the Prorerty or to the sums sccured by this
Scecurily Instrument, whether or not then due. "Opposing Party” meaps *Ge third perty thal owes Borrower
Miscellancous Proceeds or the party against whom Borrower has a right ol action in regard to Miscellancous
Proceeds.

Borrower shall be in default if any action or proceeding, whether civil lor eriminal, is begun that, in
Lender's judgment, could result in forfeiture of the Property or other material impainment of Lender's interest
in the Property or rights uader this Security Instrument. Borrower can cure such a defeall and, if acceleration
hus ocearred, reinstale as provided in Section 19, by causing the action or proceeding ke “ismissed with a
ruling thal, in Lender's judgment, precludes forfeiture of the Property or other mateia) impairment of
Lender's interest in the Property or rights under this Security Instrument. The proceeds of any 2ward or claim
{or damages that are attributable to the impairment of Lender's interest in the Property are berehy assigned
and shall be paid to Lender.

All Miscellancous Procecds that are not applied to restoration or repair of the Property shall be applied
in the order provided for in Scetion 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Exiension of the time lor
payment or madilication of amortization of the sums sccured by this Sccurity Instrument granted by Lender
o Borrower or any Suceessor in Lnterest ol Borrower shall not operate to release the liability of Borrower or
any Successors in Interest ol Borrower. Lender shall not be reguired o commence procesdings against any
Successor in Interest of Borrower or to refuse 10 extend time for payment or otherwise modify amortization
of the sums secured by this Sceurity Instrurnent by reason of any demand made by the original Borrower or
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any Suceessors in Interest of Borrower. Any forbearance by Lender in cxercising any right or remedy
including, without limitation, Lender's acceptance of payments form third persons, entitics or Suceessors in
[nterest of Borrower or in amounts less than the amount then due, shall not be a waiver of or preclude the
exereise of uny righl or cemedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and
agrees that Borrower's obligations and Hability shall be joint and several. However, any Borrower who
co-signs this Security Instrument but does not execule the Note (a "co-signer"): (a) is co-signing  this
Security Instrument only o mortgage, grant and convey the co-signer's interest in the Property under the
terms of this Security Instrument; (b) is not personally obligated Lo pay the sums secured by this Security
Instrument; and (¢) agrees that Lender and any other Borrower can agree to extend, modify, forbear or make
any accommeodations with regard to the terms of this Security Instrument or the Note without the co-signer’s
consent.

Srbject Lo the provisions of Scction 18, any Successor in Interest of Borrower who assumes Borrower's
obliggiiors under this Sccurity Instrument in writing, and is approved by Lender, shall obtain alf of
Borrowe:s's rights and henefits under this Sceurity Instrument. Borrower shall not be released from
Borrower's ooligations und liability under this Sccurity Instrument unless Lender agrees to such relcase in
writing. Thecovenants and agreements of this Security Instrument shall bind {except us provided in Scetion
200 and benelit Uie successors and assigns ol Lender,

4. Loan Charpis, Lender may charge Borrower fees for scrvices performed in connection wiih
Borrower's defaull, tor the purpose of protecting Lender's interest in the Property and rights under this
Security Instrument, Ticluding, but not limited 1o, attorneys' fees, property inspection and valuation fecs. In
regard 1o any other fees, the absmice of express authority in this Security [nstrument to charge a specific fee
to Borrower shall not be constiued 2« a prohibition on the charging of such fee. Lender may not charge fees
that are ¢xpressly prohibiled by this Security Instrument or by Applicable Law.

Il the Loan is subject to a law wiich sets maximum loan charges, and that taw is finally inlcrpreted so
that the interest or other loan charges-Zeliceted or to be collecled in connection with the Loan exceed the
permitted limits, then: (a) any such loan churne shall be reduced by the amount necessary to reduce the charge
w the permitted limit; and (b) any sums alrcady collecled from Borrower which exceeded permitted limits
will be refunded o Borrower. Lender may choost 1o ‘make this refund by reducing the pringipal owed under
the Nole or by making a direct payment 10 Borrowery o refund reduces principal, the reduction will be
treated as a partial prepayment withoul any prepayiwesi charge (whether or not a prepayment charge is
provided for under the Note), Borrower's acceptance of any.such refund made by direct payment to Borrower
will constitute a waiver of any right of action Borrower might-{i2ve arising out of such overcharge.

15. Notices. All notices given by Borrower or Lender in conzection with this Security Instrument must
bhe in writing. Any notice to Borrower in connection with this Security\Instrument shall be decmed to have
heen given 1o Borrower when mailed by {irst class mail or when ‘actualiy delivered to Borrower's nofice
address i sent by other means. Notice Lo any one Borrower shall constizite notice to all Borrowers unless
Applicable Luw cxpressly requires otherwise. The notice address shaii- bo™tbe Property Address unless
Borrower has designated a substituie notice address by notice 1o Lender. Rowower shall promptly notify
Lender of Borrower's change of address. 1f Lender specifies a procedure for reportnyg Borrower's change of
address, then Borrower shall only report a change of address through that specified-procedure. There may be
only onc designated notice address under this Seeurity Instrument at any one time. Any netice to Lender shall
he given by delivering it or by mailing it by [lirst class mail to Lender's address staled iiGroars anless Lender
has designated another address by notice to Borrower. Any notice in connection with this Sezuritv Instrument
shall not be deemed 10 have been given to Lender antil sclually reccived by Lender. 1f any notice reauired by
this Securily Instrument is slso required under Applicsble Law, the Applicable Luw requirement Wil sutisly
the corresponding requirement under this Seeurity Instrument.

I6, Governing Law; Severability; Rules of Construction. This Security Instrument shall he poverned
by federal law and the law of the jurisdiction in which the Property is located. All rights and obligations
comained in this Sccurity [nstrument are subject w0 any requirements and limitations of Applicable Law.
Applicable Law might explicitly ot implicitly allow the parties 1o agree by contract or it might be silent, bul
such silence shall ot be construed as & prohibition against agreement hy contract. In the event that any
provision or clause of this Sceurity Instrument or the Note conflicts with Applicable Law, such conflict shall
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not affect other provisions of this Sceurity Instrument or the Note which can be given effect without the
conflicting provision.

As used in this Security Instrument: () words ol the masculine gender shall mean and include
corresponding neutcr words or words of the feminine gender; (b) words in the singular shall meun and
include the plural and vice versa; and (¢) the word "may" gives sole discretion without any obligation 1o take
any acting.

17, Borrower s Copy, Borrower shall be given one copy of the Note and of this Security Instrumeni.

18, Trunsfer of the Property or a Beneticial Interest in Borrower. As used in this Section 13,
"Interest in the Property™ means any kegal or benelicial interest in the Property, including, but not limiled 1o,
those beneflicial interests translerred in a bond for deed, contract for deed, installment sales conlract or escrow
agreernent, the intent of which is the transler of title by Borrower at a [uture date to a purchaser.

W a'l or any part of the Property or any Interest in the Property is sold or transferred (or if Borrower is
not a natural person and a beneficial interest in Borrower is sold or transferred) without Lender's prior written
consent, Lepder may require immediate payment in full of all sums secured by this Security Instrument.
However, (his option shall not be exercised by Lender if such exercise is prohibited by Applicable Law.

Il Lender &xereises this option, Leader shall give Borrower notice of acceleration. The notice shall
provide a period of powless than 30 days from the date the notice is given in accordance with Section 15
within which Borrower miust pay all sums securcd by this Security Instrument. If Borrower fails 1o pay these
sums prior o the expiratizn »f _this period, Leader may invoke any remedics permilted by this Sceurity
Instrument without further nobice or demand on Borrower.

19. Borrower’s Right to/ Reinstate After Acceleration. 1f Borrower meets certain conditions,
Borrower shall have the right to haveciitorcement ol this Sceurity Instrument discontinued at any lime prior
io the carlicst of: {4y [ive days before saie™af the Property pursuant to Section 22 of this Security Instrument;
{b) such other period as Applicable Law rmigatspecily for the termination of Borrower's right to reinstate; or
(¢) catry of @ judgment enforcing this Security Aitrument, Those conditions are that Borrower: (a) pays
Lender all swms which then would be due under this Security Instrument and the Nole as if no acceleration
had occurred; (b) cures any default of any other coverarts or agreements; (¢) pays all expenses incurred in
enforcing this Seccurity Instrument, including, but rfot/fimiled to, rcasonable attorneys' fees, property
inspection and valuation fees, and other [ees incurred lor the nurpose of protecling Lender's interest in the
Property and rights under this Security Instrument; and {d) t.kes such action as Lender may reasonably
require to assure that Lender's interest in the Property and righ%s wnder this Security Instrurment, and
Borrower's obligation to pay the sums sccured by this Sceurity lascumernt, shall continue unchanged unless
as otherwise provided under Applicable Law. Lender may require that Botzower pay such reinslalement sums
and expenses in one or more of the following forms, as selected by Lended: (<) cash; (b) money order; (c)
certilied check, baak check, treasurer's check or cashier's check, provided any such check is drawn upon an
institution whose deposits arc insured by a federal agency, instrumentality or entity; or (d) Electronic Funds
Transfer. Upon reinstatement by Borrower, this Sceurity Instrument and obligations” secured hereby shall
remain fully effective as if no acceleration had occurred, However, this right to reinstatcsialinat apply in the
case of acceleration under Scetion 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in the
Note (logether with this Seeurity Instrument) can be sold one or more times witheut prior notice 1o Eorrower.
A sale might result In g change in the entity (known as the "Loan Scrvicer”) that collects Periodic Payments
dJue under 1he Note and this Sceurity Instrument and performs other mortgage Inan servicing obligations
under the Note, this Sceurity Instrument, and Applicable Law. There also might be one or more changes of
the Loan Servicer unrelated to o sale of the Note. If there is o change of the Loun Servicer, Borrower will be
given wrillen notice of the change which will state the name and address of the new Loan Servicer, the
address to which payments should be made and any other information RESPA requires in connection with a
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notice of transfer of servicing. 1f the Note is sold and thereafter the Loan is serviced by a Loan Servicer other
than the purchascr of the Note, the mortgage loan servicing obligations 1o Borrower will remain with the
Loan Servicer or be transferred (o i suceessor Loan Servicer and are not assumed by the Note purchaser
unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined o any judicial action (as cither an
individual litigant or the member of a class) that ariscs from the other party's aclions pursuant to this Security
Instrument or thul alleges that the other party has breached any provision of, or any duly owed by reason of,
this Security [nstrument, until such Borrower or Lender has notified the other party (with such notice given in
compliznee with the requirements of Section 15) of such alleged breach and afforded the other party hereto a
reasomable period afler the giving of such notice Lo take corrective action. H Applicable Law provides a time
perio?. which must clapse before certain action can be wken, that time period will be deemed (o be reasonable
{or purpeses of this paragraph. The notice of aceeleration and opporlunity to cure given 1o Borrower pursuant
to Section. 27 and the notice of acccleration given to Borrower pursuant to Section 18 shall be deemed to
satisfy the nsico and opportunily to take corrective action provisions of this Section 20.

21. Hazardeus Substances, As uscd in this Section 21: (1) "Hazardous Substances" are those
substances defined a9'toxic or hazardous substances, pollutants, or wastes by Environmental Law and the
following, substancessgdsoline, kerosene, other flammable or toxic petroleum products, toxic pesticides and
herbicides, volatile solvents, rigrerials containing ashestos or formaldehyde, and radioactive materials; (h)
"Environmental Law" means federzitews and laws of the jurisdiction where the Property is located that rclate
to health, safety or environmenta! proiection; (c) "Environmental Cleanup” includes any response action,
remedial action, or removal action, as.detined in Environmental Law; and (d) an "Environmentatl Condition"
means o condition that can cause, contribute’te] or otherwise trigger an Environmental Cleanup.,

Borrawer shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous
Substances, or threaten to release any Hazardous: Substances, on or in the Property. Borrower shall not do,
nor allow anyone else to do, anything affecting thd, Property (a) that is in violation of any Environmental
Law, (h) which creates an Environmental Condition, or i)which, duc to the presence, use, or release of a
Huzardous Substance, creates a condition that adversely alledsihe value of the Property. The preceding two
sentences shail not apply 1o the presence, use, or storage oo tFe-troperty of small quantitics of Harzardous
Substances that zre generally recognized Lo be appropriate o normi! retideniial uses and to maintenance of
the Property (including, but not limited to, hazardous substances in cotiswaer products).

Borrower shall promptly give Lender written notice of (1) any investigation, claim, demand, lawsuit or
other action by any povernmenlal or regulatory agency or private party ipssiving the Property and any
Hazardous Substance or Eovironmental Law of which Borrower has acliay knowledge, (b) any
Environmental Condition, including bul not limited to, any spilling, leaking, dischargz, release or threat of
release of any Hazardous Substance, and {¢) any condition caused by the presence,. raevor release of a
Hazardous Substance which adversely alfects the value of the Property. If Borrower learns Ords notified by
any governmental or regulatory authority, or any private party, that any removal or other remadiagon of any
Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary {emediul
actions in accordance with Environmental Law. Nothing hercin shall create any obligation on Lender for an

Environmental Cleanup.
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NON-UNIFORM COVENANTS. Borcower and Leader further covenant and ayrree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower’s breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action reguired to cure the default; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d} that failure to cure the
default on or hefore the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosure proceeding the non-existence of a default or any other defense of Borrower to acceleration
and forevlosure. If the default is not cured on or hefore the date specified in the notice, Lender at its
option way require immediate payment in full of all sums secured by this Security Instrument without
further d:m.nd and may foreclose this Security Instrument by judicial proceeding, Lender shall he
entitled to cailert all expenses incurred in pursuing the remedies provided in this Section 22, including,
but not limited o, .ceasonable attorneys " fees and costs of title evidence.

23, Release. Upo'-pagment of all sums secured by this Sceurity Instrument, Lender shall release this
Security tnstrument, Borrowen shall pay any recordation costs. Lender may charge Borrower a fee for
releasing this Security Instrument, but only if the fee is paid to a third party far scrvices rendered and the
chieging of the fee is permitted under Applicable Law,

24. Waiver of Homestead. In acCerdence with Hlinois law, the Borrower hereby releases and waives
all rights under and by virwe of the Hlinois Bemestead exemption faws.

25. Placement of Collateral Protection lisurance. Unless Borrower provides Lender with evidence
ol the insurance coverage required by Borrower's agreeinent with Lender, Lender may purchasc insurance at
Borrower's expense to protect Lender's interests in Borrovies's collateral. This insurance may, but need not,
protect Borrower's interests, The coverage that Lender purchases may not pay any claim that Borrower makes
or any claim that is made against Borrower in connection witl: the-collateral. Borrower may later cancel any
insurance purchased by Lender, but only after providing Lender witli evidence that Borrower has obtained
insurance as required by Borrower's and Lender's agreement. 15 Lender purchases insurance for the
collateral, Borrower will be responsible for the costs of that insurance; i cluding interest and any other
charges Lender may impose in connection with the placement of the insuran<e, «ntil the cffective datc of the
cancellation or expiration of the insurance. The costs of the insurance may bz added to Borrower's total
outstanding  balance or obligation. The costs of the insurance may be more than the cost of insurance
Borrower may be able to obtain on ils own.
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BY SIGNING BELOW, Borrower accepts and agrees Lo the terms and covenants contained in this
Security Instrument and in any Rider executed by Borrower and recorded with it

Witnesses:
ey )
- Al

{Seal)
Ryan Phil.lips -Borrower
(Seal)
-Borrower
{Scal) ) (Seal)
-Borrower -Borrower
(Seal) [ @V 4 (Seal)
-Borrower -Borrower
(Scal) | (Seal)
-Borrower -Borrower
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County ss: CO

» @ Notary Public in and for said county and

STATE OF JLLINOIS,
I,

stule do hereby cerlify that

Ryan

:
personglly known o me to be the same person(s) whose name(s) subscribed to the foregoing instrument,
appeared before me this day in person, and acknowledged that he/she/they signed and delivered the said
instrumeat as his/her/their free and voluntary act, for the uses and purposes therein sel forth.

Cavan under my hand and official scal, this Z22nd day of November, 2004

My Commissiin Bxpires:

Y

N
gv/_' Zd.}"' o Notary Pw C.--
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EXHIBIT A
PARCEL A:

UNIT 1502 IN THE PINNACLE CONDOMINIUM AS DELINEATED ON A PLAT OF
SURVEY OF THE PINNACLE CONDOMINIUM, WHICH PLAT OF SURVEY IS OF PART
OF THE FOLLOWING DESCRIBED PARCEL OF REAL ESTATE:

THE EAST 120 FEET OF LOTS 9 AND 10 IN THE ASSESSOR’S DIVISION OF BLOCK 39
IN KINZIE'S ADDITION TO CHICAGO IN SECTION 10, TOWNSHIP 39 NORTH, RANGE
14 EAST OF THE THIRD PRINCIPAL MERIDIAN IN COOK COUNTY, ILLINOIS,

AND IS ATTACHED AS EXHIBIT "D" TO THE DECLARATION OF CONDOMINIUM
RECORDED Tovember 1, 2004 IN THE OFFICE OF THE RECORDER OF DEEDS OF
COOK COUNTY. JLLINOIS AS DOCUMENT NUMBER 0430644109 AS AMENDED
FROM TIME TO ‘ITWE (THE “DECLARATION”), TOGETHER WITH THE UNIT’S
UNDIVIDED PERCENZAGE INTEREST IN THE COMMON ELEMENTS.

PARCEL B:

EASEMENT FOR THE BENEFIT CF PARCEL A AS CREATED BY DECLARATION OF
EASEMENTS, RESTRICTIONS ANDCOVENANTS RECORDED NOVEMBER 1, 2004 AS
DOCUMENT NUMBER 0430644108 '(THE “ECR™), FOR INGRESS AND EGRESS,
STRUCTURAL SUPPORT, MAINTENANCE, ENCROACHMENTS AND USE OF
COMMON WALLS, CEILINGS AND FLOGCRS OVER AND ACROSS THE RETAIL
PROPERTY AS MORE FULLY DESCRIBED- FilJEREIN AND ACCORDING TO THE
TERMS SET FORTH THEREIN.

PARCEL C:

THE EXCLUSIVE RIGHT TO THE USE OF PARKING SPACE LIMITED COMMON
ELEMENT NUMBER P-547, A LIMITED COMMON ELEMENT, AS DELINEATED ON
THE SURVEY ATTACHED TO THE DECLARATION AFORESAID.

PARCEL D:

THE EXCLUSIVE RIGHT TO THE USE OF STORAGE SPACE LIMITED COMMON
ELEMENT NUMBER §-19, A LIMITED COMMON ELEMENT, AS DELINEATED ON THE
SURVEY ATTACHED TO THE DECLARATION AFORESAID.
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ADJUSTABLE RATE RIDER
{6-Month LIBOR Index - Rate Caps}
tAssumable during Life of Loan) (First Business Day of Preceding Month Lookback)

THIS ADJUSTABLE RATE RIDER is made this 22nd day of  November, 2004
and isnincorporated  into and  shall he deemed o amend  and  supplement  the Morlgage,
Deed “ef Trast, or Seeurity  Deed  {the "Security  Instrument”™)  of the same date given by the
undersigacd = (the "Borrower”) o secure  the Borrower's  Adjustable Rate Note (the "Note™ to
Americansome Mortgage Acceptance, Inc.

»

(the  "Lender™}  of fthe  same  date  and  covering  the properly  described  in the  Security
Instrument and located-at:
21 East Iuzon #150&, /Chicago, 1L 63811

[ Property Address)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE M ONTHLY PAYMENT., THE NOTE LIMITS THE
AMOUNT THE BORROWER'S INFEREST RATE CAN CHANGE AT ANY
ONE TIME AND THE MAXIMUM RATE-THE BORROWER MUST PAY,

ADDITIONAL COVENANTS. In addition to-tie“covenants  and agreements  made in the
Sceurity Instrument, Borrower and Lender further covenant @ad7ree as follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANG!S
The Note provides  for an initial interest rate of ©.500  %. The Note
provides [or changes in the interest rate and the monthly payments, as follows:

4, INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates

The interest  ratc 1will pay may change on the first day of December, 2006
and may change on that day every sixth month thereafter. Each date on wniZaidny interest
rate could change is called a "Change Date.”

>
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{B} The Index

Beginning  with the [irst Change Date, my interest rate will be based on an ladex. The
"Index” is the six month London Interbank Offered Rate ("LIBOR") which is the average of
interbank  offered  rates  for six-month  U.8. dollar-denominated deposits  in the London
market, as published in The Wall Street Journal . The most recent Index figure available  as
of the first business  day of the month immediately  preceding  the month in which the Change
Date osaurs is called the "Current Index.”

Ifznc~ndex is no longer available, the Note Holder will choose a new index which is
hased uporiparable information. The Note Holder will give me notice of this choice.

{C) Caleulation~  of Changes

Before  cach «Change  Date, the Note Holder will caleulale  my new inlerest  rale by
adimg Five
percentage point(s) ( 5.0C0C %) to the Current Index. The Note Holder will then
round the rtesult of this additiondo the ncarest  onc-cighth  of onc percentage  point (0.125%).
Subject 1o the limits stated Tin Scction  4(D) below, this rounded amount will be my new

inerest rate uatil the next Change Datg.

The Note Holder will then determiuz the amount of the monthly payment that would he
sufficient  to repay  the unpaid principal  thze 'am cxpected  to owe at the Change Date in full
on the maturity date at my new. interest  rate Jin substantially  equal payments.  The result of
this calculation will be the new amount of my monthlyayment.

(D) Limits on Interest Rate Changes
The interest  rale 1am required 1o pay at the [lirst /Cliange  Date will not be greater  than

3,500 % or less than 5.000 %< Thereaber, my interest  rate will
never be increased or decreased on any single Change Date by more then
Cne percentage point(s) { Lo 00 %) lrom the rale of

imerest I have Dbeen paying  for the preceding  six months. My ipierest  rate will never  be
preater than 11,520 %,

(E) Effective Date of Changes

My new inlerest  rate will become  effective on each Change Date. I wiin pay,cibe amount
of my new monthly payment  beginning  on the first monthly payment date afier /b2 Change
[Yate until the amount of my moathly payment changes again.

(F} Notice of Changes

The Note Holder will deliver  or mail to me @ notice of any changes in my interest rate
and the amounl of my monthly pavment before the effeclive datc of any change. The notice
will inctude information  required by law 1o be given to me and alse the title and telephone
number of @ person who will answer any guestion I may have regarding the notice.

BCC $#:312802 ADPPL #:0000&58724
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B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Section 18 of the Security Instrument is amended to read as follows:

Transfer of the Property or a Beneficlal Interest in Borrower. As used in
this Scction 18, "lnterest in the Property”  means any legal or benelicial interest in
the Property, including, but not limited to, those beneficial interests  trunsferred  in 4
boad [or deed, comtract  for deed, installment  sales contracl  or escrow agreement,
deesintent of which is the transfer  of tile by Borrower al a fuure date 0
purZnaser,

ot or any part of the Property or any Interest in the Property  is sold or
transleried” ~(or if Borrower is not a natueal person  and a heneficial  interest  in
Borrower Geseld or transferred)  without  Lender's prior writtenn consent, Lender may
require  immediste’  paymenl i full of all sums secured by this Sccurity  Instrument.
However, this «wpion _shall nol be cxercised by Lender il such exercise  is prohibited
by Applicable  Law{ Yerder also  shall not cxercise  this option ift (a) Borrower
causes {0 he submitted”  to-lender information requited by Leader to evaluate  the
infended  transferee as ia new loan were being made (o the transferee;  and (b)
Lender  reasonably  determings ) that Lender's  security  will not be impaired by the
loan assumption  and that the sk of @ breach of any covenant  or agreement  in this
Sceurity Inslrumnent is acceptable to Lerdir.

To the extent permitted by Applicible, Law, Lender may charge  a reasonable
fec as a condition to Lender's  consent- f-ihe loan assumption.  Lender may also
require  the transferec 10 sign an assumpliod  agreement  that s acceplable o
Lender and that obligates  the transferee Lo ke all the promises  and Apreermenls
made in the Note and in this Sceurity Instrument. . Borrower will continue 1o be
obligaied ~ under the Note and this Sccurity I[nsichnient  unless  Lender  releases
Borrower in writing.

If Lender  excreises  the option to require  immediaw piayment  in [ull, Lender

shall give Borrower  notice  of acceleration.  The nolice  shall provide a period of not
less than 30 days [rom the date the nolice is given in accordane” . with Section 15

within- which Borrower  must pay all sums scoured by this Security™, Instrument,  if
Borrower  [ails to pay these  sums prior to the expiration  of this peried, Lender may
invoke any remedics  permitted by this Security Instrument  without further notice  or
demand on Borrower.

DO £:312203 ADTL #:0000658794
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BY SIGNING BELOW, Borrower accepls  and  agrees  to the terms  and  covenants
contained in this Adjustable Rule Rider.

A : i (Seal) {Seal)

Ryan Ih+llips -Borrower -Borrower
(Scal) (Seal)
-Borrower -Borrower
(5cal) (Seal)
-Borrowsr -Borrower
(Seal) (Scal)
-Borrower -Borrower
COC 5:329904 APDPL #:0000€58724
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this  2Znd duy of November, 2004 ,
and is incorporated into and shall be deemed o amend and supplement the Mortgage, Deed of Trust, or
Sccurity. Deed (the "Security Instrument") of the same date given by the undersigned (the "Borrower") o
scovre 3o rrower's Note o American Home Mortgage Acceptance, Inc.

(the
"L ender") of the eamce date and covering the Property described in the Sccurity Instrument and located at:
20 Fast Hurzon #2502, Chicago, IL 2010

[Property Address)

The Property includes a @ni in, ogether with an undivided interest in the common elements of, a
condorminium project known s’
the pinnacle

iName of Condominium Project]
(the "Condominium Project"). 1T the Gvingrs association or other emity which acts for the Condominium
Project (the "Owners Association") holus<ttle 1o property for the benefit or use of its members or
sharcholders, the Property also includes Borrower's interest in the Owners Association and the uses, proceeds
and Dbenefits of Borrower's inlerest.

CONDOMINIUM COVENANTS. In addition to the.covenants and agreements made in the Sceurity
Instrument, Borrower and Lender further covenant and agree as:Zollows:

A. Condominium Obligations. Borrower shall perforpe il of Borrower's obligations under the
Condominium Project’s Coastituent Documents. The "Constituent DysCaments” are the: (i) Declaration or any
other document which creates the Condominium Project; (ii) by-laws: (i code of regulations; and (iv) other
equivilent documents, Borrower shall promplly pay, when duc, all dues’zid nssessments imposed pursuant o
the Constituent Documents.

B. Property Insurance. So long as the Owners Association maintains, with a generally accepled
insurance carricr, a "master” or "blanket" policy on the Condominium Project which is satislaclory to Lender
and which provides insurance coverage in the amounts (including deduetible levels); oy the periods, and
against loss by fire, hazards included within the term "extended coverage,” and any other-i#iards, including,
but not limited 1o, earthquakes and [loods, from which Lender requires insurance, then: (i) L<nser waives the

DOC  #:216681 APPL #:0000£58724
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provision in Scction 3 for the Periodic Payment to Lender of the yearly premium installments for property
insurance on the Property; and (i) Borrower's obligation under Section 5 to mainin properly insurance
coverage on the Property is deemed satisfied Lo the extent that the required coverage is provided by the
Owners Association policy.

What Lender requires s a condilion of this waiver can change during the werm of the loan.

Corlower shall give Lender prompl notice of any lapse in required properly insurance coverage
provided oy the master or blanket policy.

[n th: event of a distribution of groperty insurance proceeds in lieu of restoration or repair following a
loss to the Jrarerty, whether 1o the unil or to common elements, any proceeds payable lo Borrower are
hereby assigned ‘ana shatt be paid to Lender for application to the sums sccured by the Security Instrument,
whether or not thert die, with the excess, il any, paid to Botrower.

(. Public Liabilit;~insurance. Borrower shall take such actions as may be reasonable to insure that the
Owners Association maintzins)a_nublic liability insurance policy acceptable in form, amount, and cxtent ol
coverage o Lender.

1. Condemnation. The prodeedsiol any award or claim for damages, direet or consequential, payable 10
Borrower in connection with any condetnnation or other taking of all or any part ol the Property, whether of
the unit or of the common elements, o 174 yny, conveyance in lieu of condemnation, are hereby assigned and
shall be paid 10 Lender. Such proceeds spatl-be applied by Lender to the sums secured by the Security
lnstrument as provided in Section 11,

[, Lender s Prior Consent. Borrower shall not. except after notice to Lender and with Lender's prior
wrillen consent, either partition or subdivide the Projierty or consent to: {i} the abundonment or lermination of
the Condominium Project, except for abandonment or (eritination required by law in the cuse of substantial
destruction by firc or other casualty or in the case of a laking by condemnation or eminent dorsain; (ii) any
amendment to any provision of the Constituent Documents® if the provision is for the cxpress benelit of
Lender; (i) termination of professional management and assumptioeof self-management of the Owners
Association; or (iv) any action which would have the effect of ‘readeting the public liability insurance
coverage maintained by the Owaers Association unaceeplable Lo Lender:

F. Remedies. Il Borrower docs not pay condominium dues and assessorents when due, then Lender may
pay them. Any amounts disbursed by Lender under this paragraph F shall bécome additional debt of
Borrower secured by Lhe Seewrity Instrument. Unless Borrower and Leader agree Lo other terms of payment,
these amounts shall bear interest from the date of disburscment at the Note rate and snail be payable, with
interest, upon notice (rom Lender to Borrower requesting payment.
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BY SIGNING BELOW, Borrower accepis and agrees to the terms and provisions contained in this
Condominium Rider.

{Seal) {Scal)
Ryvan Phillips -Bosrower -Borrower
(Seal) (Seal)
-Borcower -Borrower
£ A8eal) (Scal)
=Borrov i -B()T[OWCI’
(Seal) A (Seal)
-Borrower -Borrower
DOC £:3.6683 APPL $:0000658794
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