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DEFINITIONS

Words used in multiple sections of this docurient are defined below and other words are defined in Sections

3,11, 13, 18, 20 and 21. Certain rules regardingthe vsage of words used in this document are also provided
in Scction 16.

(A) "Security Instrument” means this document, which isdgied December 6, 2004
together with all Riders to this document.

(B) "Borrower" is Charles Whita, Debra A. Chensuylt-White, Husband and Wife

Borrower is the mortgagor under this Security Instrument.

(C) "MERS" is Mortgage Electronic Registration Systems, Inc. MERS is a separate corporation. that-is acting
solely as a nominee for Lender and Lender's successors and assigns. MERS is the mortgagee nuer this
Security Instrument. MERS is organized and existing under the laws of Delaware, and has an address and
telepbone number of P.O. Box 2026, Flint, MI 48501-2026, tel. (888) 679-MERS.
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(D) "Lender" is American Home Mortgage Acceptance, Inc.

Lender isa Corporation
organized and cxisting under the laws of State of New York
Lender's address is 538 Broadhollow Road, Melville, NY 11747

(E) "Note" means the promissory note signed by Borrower and datcd December 6, 2004
The Note states that Borrower owes Lender Four Hundred Ten Thousand and No/130

Dollars
{U.S. $£10,0C0.00 } plus interest. Borrower has promised to pay this debt in regular Periodic
Payments and to pay the debt in full not fater than  January 1, 2335 . '
(F)~"Property” means the property that is described below under the heading "Transfer of Rights in the
Property.”
{G) "Loan" means the debi evidenced by the Note, plus interest, any prepayment charges and late charges
due under t+e Note, and all sums due under this Security Instrument, plus interest.
(H) "Riders" (nesns all Riders (o this Security Instrument that are exccuted by Borrower. The following
Riders are to be cxcouicd by Borrower [check box as applicable]:

x] Adjustable Rate Fider D Condominium Rider [ second Home Rider
Balloon Rider [ﬂ Planned Unit Development Rider D 1-4 Farnily Rider
D VA Rider |~_| Biweekly Payment Rider ] Other(s) [specity}

(I) "Applicable Law" means all ‘captolling applicable federal, statc and local statutes, regulations,
ordinances and administrative rules ana-oidcrs (that have the effect of law) as well as all applicable final,
non-appealable judicial opinions.

(J) "Community Association Dues, Fees, an: Ascessments” means all dues, fees, assessments and other
charges that arc imposed on Borrower or thc Troperty hy a condominium association, homcowners
association or similar organization.

(K) "Electronic Funds Transfer” means any transter o1 funds, other than a transaction originared by check,
draft, or similar paper instrument, which is initiated throwgh” 2n electronic terminal, telephonic instrument,
computer, or magnetic tape so as to order, instruct, or author’z¢” a financial institution te dcbit or credit an
account. Such term includes, but is not limited to, point-of-sale ‘ransfers, automated teller machine
transactions, transfers initiated by telephone, wire transfers, and autosatad clearinghouse transfers.

(L) "Escrow Items" means those ilems that are described in Section 3.

(M) "Miscellaneous Proceeds"” means any compensation, settlement, award £+ damages, or proceeds paid by
any third party {other than insurance proceeds paid under the coverages described in Section 5) for: (i)
damage to, or destruction of, the Property; (i) condemnation or other taking of all.cr any part of the Property;
(i) conveyance in liew of condemnation; or (iv) misrepresentations of, or omissions as to, the value and/or
condition of the Property.

(N) "Mortgage Insurance” means insurance protecting Lender against the nonpayment of or-delault on, the
Loan,

{0) "Periodic Payment" means the regularly scheduled amount due for (i) principal and inter(siander the
Note, plus (ii) any amounts under Section 3 of this Security Instrument.

(P) "RESPA" means the Real Estaic Settlement Procedures Act (12 1.5.C. Section 2601 el seq.) and ils
implementing, regulation, Regulation X (24 C.F.R.Part 3500), as they might be amended from time to time,
or any additional or successor legislation or regulation that governs the same subject matter. As used in this
Security Instrument, "RESPA" refers to all requirements and restrictions that are imposed in regard to a
"federally related mortgage loan” even if the Loan does not qualify as a "federally related mortgage loan"
under RESPA.
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(Q) "Successor in Interest of Borrower” means any party that has taken litle (o the Property, whether or not
that party has assumed Borrower's obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (i) the performance of Borrower's covenants and agreements under this
Security [nstrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey
to MERS (solely as nominee for Lender and Lender's successors and assigns) and to the SuCcessors

and assigns of MERS, the following described property located in the County
[Type of Recording Jurisdictionj of Cook {Name of Recording Jurisdiction]:
PARCETD 1:

LOT -5 TN DEARBORN PRAIRIE TOWNHOMES OF PART OF BLOCK 7 IN DEARBORN
PARK UNIT NO. 2, BEING A RESUBDIVISION OF SUNDRY LOTS AND VACATED
STREETS N7 ALLEYS IN PART OF THE NCRTHEAST 1/4 OF SECTION 21,
TOWNSHIP 30 WNORTH, RANGE 14 EAST OF THE THIRD FPRINICPAL MERIDIAN, IN
COOK COUNTY, “ZILINOTS.

PARCEL 2:

EASEMENT FOR INGRESS, AND EGRESS FOR THE BENEFIT OF PARCEL 1 AS SET
TORTH IN DECLARATION JF EASEMENTS RECORDED AS DOCUMENT 20211110 IN
COCK COUNTY, ILLINOIS.

Parcel 1D Number:  17-21-271-C17 which currcntly has the address of
1447 5. Clark 3treet [Street]
Chicago [City] , Hllinois ©5€05 [Zip Code]

("Property Address"):

TOGETHER WITH all the improvements now or hereatter erscied on the property, and all casements,
appurtenances, and fixtures now or hereafter a part of the property. All ceplacements and additions shall also
be covered by this Security Instrument. All of the foregoing is referred 2o in this Security Instrument as the
"Propetly.” Borrower undersiands and agrees that MERS holds only fcgl title to the interests granted
by Borrower in this Security Instrument, but, if necessary to comply with fawr.cnstom, MERS (as nominee
for Lender and Lender's successors and assigns) has the right: to exercise any-or all of those interests,
including, but not limited to, the right to foreclose and sell the Property; and to.t ke any action required of
Lender including, but not limited to, releasing and canceling this Security Instrument,

BORROWER COVENANTS (hat Borrower is lawfully seised of the estale heishy coaveyed and has
the right to mortgage, grant and convey the Property and that the Property is unencumkered, except for
cncumbrances of record. Borrower warrants and will defend gencrally the title to the Prepeity against afl
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and tion-uniform
covenants with limited variations by jurisdiction to constitute a uniform security insirument covering real
property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as [ollows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges,
Borrower shall pay when duc the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow Items

DAC k323153 APPL #:0000730620 i
nmmmoﬂgzz Ckﬂ)

% -6A(IL) (0010} Page 3 of 15 Form 3014 1/01




0435233029 Page: 4 of 22

UNOFFICIAL COPY

pursuant io Section 3. Payments due under the Note and this Security Instrument shall be made in U.S.
currency. However, if any check or other instrument received by Lender as payment under the Note or this
Security Instrument is returned to Lender unpaid, Lender may require that any or all subsequent payrments
e under the Note and this Security Instrument be made in one or more of the following forms, as seleceed
by Lender: (a) cash; (b) money order; (c) certified check, bank check, treasurer's check or cashier's check,
provided any such check is drawn upon an institution whose deposits are insured by a federal agency,
instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at
such other location as may be designated by Lender in accordance with the notice provisions in Section 13,
Lender may return any payment or partial payment if the payment or partial payments are insufficient to bring
the Loan current. Lender may accept any payment or partial payment insufficient to bring the Loan current,
witkout svaiver of any rights hereunder or prejudice to its rights to refuse such payment or partial payments in
the futw=e, hul Lender is not obligated to apply such payments al the time such payments are accepted. Il each
Periodic 2avment is applied as of its scheduled due date, then Lender need oot pay interest on unapplied
funds. Lender maay hold such unapplied funds until Borrower makes payment to bring the Loan current. If
Borrower does not ¢o so within a reasonable period of time, Lender shall either apply such funds or return
them to Borrower. 1f 40t applied earlier, such funds will be applied to the outstanding principal balance under
the Note immediately ‘=cior to foreclosure. No offset or claim which Borrower might have now or in the
futarc against Lender shal’ relieve Borrower from making payments due under the Note and this Sceurity
Tnstrument or performing the covenants and agreements secured by this Securily Instrument.

2, Application of Payment: or Proceeds. Except as otherwise described in this Section 2, all payments
accepted and applied by Lender sicll be applied in the following order of priority: (a) interest due under the
Note; (b} principal duc under the Noizg (<) amounts duc under Scction 3. Such payrments shall be applied to
each Periodic Payment in the order in which it becarne due. Any remaining amounts shall be applied first to
late charges, second to any other amounts du> uader this Security Instrument, and then to reduce the principal
balance of the Note.

1f Tender receives a payment from Borrowed for a delinquent Periodic Payment which includes a
sufficient amount to pay any late charge due, the payip<nt.may be applied to the delinquent payment and the
late charge. If more than one Periodic Payment is outstanding Lender may apply any payment received from
Borrower to the repayment of the Periodic Payments if, and to the extent that, each payment can be paid in
full. To the cxtent that any cxcess cxists after the payment. i<-applicd to the full payment of one or more
Periodic Payrents, such cxcess may be applied to any late charies ¢ue. Voluntary prepayments shall be
apphed first to any prepayment charges and then as described in the 13ate:

Any application of payments, insurance proceeds, or Miscellaneou:, Mroceeds to principal due under the
Nole shall not extend or postpone the due date, or change the amount, of the Peiiodic Payments.

3. Funds for Escrow Items, Borrower shall pay to Lender on the day Periodic Payments are due under
the Note, until the Note is paid in full, a sum (the "Funds") to provide for payment of amounts due for: (a)
laxes and assessments and other items which can attain priority over this Security Tastryment as a lien or
encumbrance on the Property; (b) leaschold payments or ground rents on the Property, 37 ey (C) premiums
for any and all insurance required by Lender under Section 5; and (d) Morigage Insurance preriiums, if any,
or any sums payable by Borrower to Lender in lieu of the payment of Morlgage Insuraics premiums in
accordance with the provisions of Section 10. These items are called "Escrow Items. " At originatiun or at any
tme during the term of the Loan, Lender may require that Community Association Dues, Fees, and
Assessments, if any, be escrowed by Borrower, and such dues, fees and assessments shall be an Escrow Item.
Borrower shall promptly furnish to Lender all notices of amounts to be paid under this Section. Borrower
shall pay Lender the Funds for Escrow Items unless Lender waives Borrower's obligation to pay the Funds
for any or all Escrow Items. Lender may waive Borrower's obligation to pay to Lender Funds [or any or all
Escrow Items at any time. Any such waiver may only be in writing. In the event of such waiver, Borrowet
shall pay directly, when and where payable, the amounts due for any Escrow Itemms for which payment of
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Funds has been waived by Lender and, il Lender requircs, shall furnish to Lender receipis evidencing such
payment within such time period as Lender may requirc. Borrower's obligation to make such payments and
to provide reccipts shall for all purposes be deemed to be a covenant and agreement contained in this Security
Instrument, as the phrase "covenant and agreement” is used in Section 9. If Borrower is obligated to pay
Escrow Items directly, pursuant to a waiver, and Borrower fails to pay the amount due [or an Escrow Ttem,
Lender may exercise its rights under Section 9 and pay such amount and Borrower shall then be obligated
under Section 9 to repay to Lender any such amount. Lender may revoke the waiver as to any or all Escrow
ftems at any time by a notice given in accordance with Section 15 and, upon such revocation, Borrower shall
pay 1o Lender all Funds, and in such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount () sufficient to permit Lender to apply
the Fonds at the time specificd under RESPA, and (b) not to exceed the maximum amount a lender can
requite_r.nder RESPA. Lender shall estimate the amount of Funds duc on the basis of current data aad
reasonabie estimates ol expenditures of future Escrow liems or otherwise in accordance with Applicable Law.

The Fuoids shall be held in an institution whose deposits are insured by a federal agency, instrumentality,
or catity (incuding Lender, if Eender is an institution whosc deposits are so insured) or in any Federal Home
Loan Bank. Lelde. shall apply the Funds to pay the Escrow ltems no later than the time specified under
RESPA. Lender saal’ pot charge Borrower for holding and applying the Funds, annually analyzing the
escrow account, or vesfying the Escrow Items, unless Lender pays Borrower interest on the Funds and
Applicable Law permits Lesaer to make such a charge. Unless an agrecment is madc in writing or Applicable
Law requires interest to be paia on the Funds, Lender shall not be required to pay Borrower zny interest or
earnings on the Funds. Borrower and Lender can agree in writing, however, that interest shall be paid on the
Funds. Lender shall give to Borrewes, without charge, an anmual accounting of the Funds as required by
RESPA.

If there is a surplus of Funds held i escrow, as defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESPA. If there is a shortage of Funds held in escrow, as
defined under RESPA, Lender shall notify Bcrrower as required by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortge) in accordance with RESPA, but in no morc than 12
monthly payments. If there is a deficiency of Funds 0#id in escrow, as defined under RESPA, Leader shall
notify Borrower us required by RESPA, und Borrower sazil pay to Lender the amount necessary to make up
the deficiency in accordance with RESPA, but in no more thap 1> monthkly payments.

Upon payment in full of afl sums scourcd by this Security-Instrument, Lender shall promptly refund to
Borrower any Funds held by Lender.

4, Charges; Liens. Borrower shall pay all taxes, asscssiicpis.charges, fincs, and impositions
attributable to the Property which can attain priority over this Security. lustrument, leasehold payments or
ground rents on the Property, if any, and Community Association Dues, Fees, s nd. Assessments, if any. To the
extent that these items are Escrow Items, Borrower shall pay them in the manner provided in Section 3.

Borrower shall promptly discharge any lien which has priority over this Securitv Instrument unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in‘a menner acceptable to
Lender, but only so long as Borrower is performing such agreement; (b) contests the lici 1 gead faith by, or
defends against enforcement of the lien in, legal proceedings which in Lender's opinion opezat to prevent the
enforcement of the lien while those proceedings are pending, but only until such proceedings ‘are concluded;
or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating the licn to this
Security Instrument. If Lender determines that any part of the Property is subject to a lien which can attain
priority over this Security Instrument, Lender may give Borrower a notice identifying the lien. Within 10

Lur
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days of the date on which that notice is given, Borrower shall satisfy the lien or take one or more of the
actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate (ax verification and/or reporting
service used by Lender in connection with this Loan. :

5. Property Insurance. Borrower shall keep the improvements now existing or herealter erecled on Lhe
Property insured against loss by fire, hazards included within the term "extended coverage,” and any other
hazards including, but not limited to, earthquakes and floods, for which Lender requires insurance. This
insurance shall be maintained in the amounts (including deductible levels) and for the periods that Lender
requires. What Lender requires pursuant lo the preceding sentences can change during the term of the Loan.
The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's right to
disapprove Borrower's choice, which right shali not be exercised unreasonably. Lender may require
Borrowe to pay, in connection with this Loan, either: (a) a one-time charge for flood zone determination,
certification_and tracking services; or (b) a one-lime charge for flood zone determination and certification
services ¢nd subsequent charges each time remappings or similar changes occur which reasonably might
affect such. determination or certification. Borrower shall also be responsible for thc payment of any fees
imposed by the! Federal Emergency Management Agency in connection with the review of any flood zone
determination resuiting from an objection by Borrower.

If Borrower fails s maintain any of the coverages described above, Lender may obtain irsurance
coverage, at Lender's option) and Borrower's expensc. Lender is under no obligation to purchase any
particular type or amount 01 cuverage. Therefore, such coverage shall cover Lender, but might or might not
protect Borrower, Borrower's equily in the Property, or the contents of the Property, against any risk, hazard
or liability and might provide ‘grester or lesser coverage than was previously in effect. Borrower
acknowledges that the cost of the ineupance coverage so obtained might significanily cxceed the cost of
insurance that Borrower could have obteizer!. Any amounts disbursed by Lender under this Section 5 shall
become additional debt of Borrower secured by this Security Instrument. These amounts shall bear interest at
the Note rate from the date of disbursement and (shall be payable, with such interest, upon notice from Lender
to Borrowcer rcquesting payment.

All insurance policies required by Lender ana-teiewals of such policies shall be subject to Lender's
right to disapprove such policies, shall include a standlard mortgage clause, and shall name Lender as
mortgagee and/or as an additional loss payee. Lender shali hays the right to hold the policies and renewal
certificates. If Lender requires, Borrower shall promptly give/to Lender all receipts of paid premivms and
renewal notices. 1f Borrower obtains any form of insurance coverage, rot otherwise required by Lender, for
damage to, or destruction of, the Property, such policy shall include » standard morigage clause and shall
name Lender as mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance carricr and Lender. Lender may
make proof of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree in
writing, any insurance proceeds, whether or not the underlying insurance was 1acuired by Lender, shall be
applied to restoration or repair of the Property, if the restoration or tepair is ecclomically feasible and
Lender's security is not lessened. During such repair and restoration period, Lender sial! aave the right to
hold such insurance proceeds uatil Lender has had an opportunity to Inspect such Property 0 fusure the work
has been completed to Lender's satisfaction, provided that such inspection shall be undertikens. promptly.
Lender may disburse proceeds for the repairs and restoration in a single payment or in a series.of progress
payments as the work is completed. Unless an agreement is made in writing or Applicable Law requires
interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any interest or
carnings on such proceeds. Fees for public adjusters, or other third parties, retained by Borrower shall not be
paid out of the insurance proceeds and shall be the sole obligation of Borrower. If the restoration or
repair is not cconomically feasible or Lender's security would be lessened, the insurance proceeds
shall be applied to the sums sccured by this Security Instrument, whether or not then due, with the
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excess, il any, paid to Borrower. Such insurance proceeds shall be applied in the order provided [or in
Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance claim
and related matters. If Borrower does not respond within 30 days to a notice from Lender that the insurance
carrier has offered 1o settle a claim, then Lender may negotiate and settle the claim. The 30-day period will
begin when the notice is given. In either event, or if Lender acquires the Property under Section 22 or
otherwise, Borrower hereby assigns to Lender (a) Borrower's rights to any insurance proceeds in an amount
not to exceed the amounts unpaid under the Note or this Security Instrument, and (b) any other of Borrower's
rights (other than the right to any refund of upearned premiums paid by Borrower) under ail insurance
policies covering (he Property, insofar as such rights are applicable o the coverage of the Property. Lender
may vse the insurance proceeds either to repair or restore the Property or to pay amounts unpaid under the
Not ¢r2nis Security Instrurnent, whether or not then due.

6.-Ocenpancy. Borrower shall occupy, establish, and use the Property as Borrower's principal residence
within 60 dsye after the execution of this Security Instrument and shall continue to occupy the Property as
Borrower's princinal residence for at Ieast one year after the date of occupancy, unless Lender otherwise
agrees in writing,‘which consent shall not be unreasonably withheld, or unless extenuating circumstances
exist which are beyopa Borrower's control.

7. Preservation. Miaintenance and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair/ihy Property, allow the Property to deterioratc or commit waste on the Property.
Whether or not Borrower is tesding in the Property, Borrower shall maintain the Property in order to prevent
the Property from deteriorating or decreasing in value due to its condition. Unless it is determined pursuant to
Section S that repair or restoration s pae economically feasible, Borrower shall promptly repair the Property if
damaged to avoid further deterioradeior damage. If insurance or condemnation procceds arc paid in
connection with damage to, or the taking of, the Property, Borrower shall be responsible for repairing or
restoring the Property only if Lender has reltased proceeds for such purposes. Lender may disburse proceeds
for the repairs and restoration in a single pajmen. or in a series of progress payments as the work is
completed. If the insurance or condemnation proceeds arc not sufficient to repair or rcstore the Property,
Borrower is not relieved of Borrower's obligation for th¢ completion of such repair or restoration.

Lender or its agent may make reasonable entries appn and inspections of the Property. If it hus
reasonable cause, Lender may inspect the interior of the imprevements on the Property. Lender shall give
Borrower notice at the time of or prior to such an intcrior inspe’iion specifying such rcasonable cause.

8. Borrower s Loan Application. Borrower shall be in defauit if, during the Loan application process,
Borrower or any persons or entities acting at the direction of Bortuwsc or with Borrower's knowledge or
consent gave materially false, misleading, or inaccurate information or wiaternents to Lender (or failed to
provide Lender with material information) in conaection with the Loan. Matesial representations include, but
are not limited to, representations concerning Borrower's occupancy of the Propersy as Borrower's principal
residence.

9. Protection of Lender s Interest in the Property and Rights Under this Secur’ty Instrument. If
() Borrower fails to perform the covenants and agreements contained in this Security Lustrunaat, (b) there is
a legal proceeding that might significantly affect Lender's interest in the Property and/or rights under this
Security Instrument (such as a proceeding in bankrupicy, probate, for condemnation or! forfeiture, for
enforcement of a lien which mmay attain priority over this Security Instrument or to enforce’ laws or
regulations), or {c) Borrower has abandoned the Property, then Tender may do and pay for whatever is
reasonable or appropriate to protect Lender's interest in the Property and rights under this Security
Insirument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender's actions can include, but are not limited to: (a) paying any sumns secured by a lien which
has priority over this Security Instrument; (b) appearing in court; and () paying reasonable
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allorneys' fees to protect ils interest in the Property and/or rights under this Security Instrument, including its
secured position in a bankruptcy proceeding. Securing the Property includes, but is not limited to, entering the
Property to make repairs, change locks, replace or board up doors and windows, drain water from pipes,
eliminate building or other code violations or dangerous cenditions, and have utilities turned on or off.
Although Lender may take action under this Section 9, Lender does not have to do so and is not under any
duty or obligation to do so. It is agrecd that Lender incurs no liability for not taking any or all actions

authorized under this Section 9.
Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower

secured by this Security Instrument. These amounts shall bear interest at the Note rate from the date of
dishursement and shall be payable, with such interest, upon notice from Lender to Borrower requesting
pavment.

If this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the lease.
If Boritwer acquires fee title to the Property, the leasehold and the fee title shall not merge unless Lender
agrees o the merger in writing.

16, Martgage Insurance. If Lender required Mortgage Insurance as a condition of making the Loan,
Borrower shdll pay the premiums required to maintain the Mortgage Insurance in effect. If, for any reason,
the Mortgase: Tnsurance coverage required by Lender ceases to be available from the mortgage insurer that
previously providel such insurance and Borrower was required to make separately designated payments
toward the premiwis for Morlgage lnsurance, Borrower shall pay the premiums required (o obiain coverage
substantially equivalent’ to the Mortgage Insurance previously in effect, at a cost substantially equivalent to
the cost to Borrowcr of the Mortgage Insurance previously in effect, from an alternate mortgage insurcr
selected by Lender. If subltar.ially equivalent Mortgage Insurance coverage is not available, Borrower shall
continue 10 pzy to Lender the amount of the separately designated payments that were due when the insurance
coverage ceased to be in effect. Lender will accept, use and retain these payments as a non-refundable loss
reserve in lieu of Mortgage Insuraice -Such loss reserve shall be non-refundable, notwithstanding the fact that
the Loan is ultimately paid in full, and4 sader shall not be required to pay Borrower any interest or earnings
on such 1oss reserve. Lender can no longer tequire loss reserve payments if Mortgage Insurance coverage {in
the amount and for the period that Lender teiuires) provided by an insurer selected by Lender again becomes
available, is obtained, and Lender requires separsely designated payments toward the premiums for Morigage
Insurance. 1f Lender required Mortgage Insurance 2s a condition of making the Loan and Borrower was
required to make separately designated payments toward the premiums for Mortgage Insurance, Borrower
shall pay the premiums required to maintain Mortgage Tnsurance in effect, or to provide a non-refundable loss
reserve, until Lender's requirement for Mortgage Insurarce tnds in accordance with any written agreement
between Borrower and Lender providing for such termination or until termination is required by Applicable
Law. Nothing in this Section 10 affecis Borrower's obligation. iy interest at the rate provided in the Note.

Mortgage Tnsurance reimburses Lender (or any entity that purchases the Note) for certain losses it may
incur if Borrower does not repay the Loan as agreed. Borrower is not.a party to the Mortgage Insurance.

Mortgage insurers evaluate their total risk on all such insurance”in force from time to time, and may
cnter into agreements with other partics that sharc or modify their risk, ot ieruce losscs. These agreements arc
on terms and conditions that are satisfactory to the mortgage insurer and the tier party (or parties) to these
agreements. These agreements may require the morigage insurer 1o make paynents using any source of funds
that the morigage insurer may have available (which may include funds obtained- fron. Mortgage Insurance
preums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, 2 reinsurer, any
other entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amovats that derive
from (or might be characterized as) a portion of Borrower's payments for Mortgage Insuraice, ‘n cxchange
for sharing or modifying the mortgage insurer's risk, or reducing losses. If such agreement provades that an
affiliate of Lender takes a share of the insurer's risk in exchange for a share of the premiums paid to the
insurcr, the arrangement is often termed "captive reinsurance.” Further:

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund.

(h) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law, These rights may
include the right to receive certain disclosures, to request and obtain cancellation of the Morfgage

Initials: ﬂz W’J a\)

@D, ATL) 00 Page 3 of 15 Form 3014 §/01

DOC #:323158 APPL #:3000703C620




04352335029 Page: 9 of 22

UNOFFICIAL COPY

Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a refund of any
Mortgage Insurance premiums that were unearned at the time of such cancellation or termination.
11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellancous Proceeds are hereby

assigned to and shall be paid t Lender.
If the Property is damaged, such Miscellancous Proceeds shall be applied to restoration or repair of the

Property, if the restoration or repair is economically feasible and Lender's security is not lessened. During - -

such repair and restoration period, Lender shail have the right to hold such Miscellancous Proceeds until
Lender has had an opportunity to inspect such Property to cnsure the work has been completed 1o Lender's
satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the repairs and
restoration in 4 single disbursement or in a series of progress payments as the work is completed. Unless an
agrecment is made in writing or Applicable Law requires interest to be pzid on such Miscellaneous Proceeds,
Lender shall not be required to pay Borrower any interest or earnings on such Miscellaneous Proceeds. If the
restoratinn o repair is not economically feasible or Lender's security would be lessened, the Miscellancous
Proceets shall be applied to the sums secured by this Security Instrument, whether or not then due, with
the exclssyif any, paid to Borrower. Such Miscellaneous Proceeds shall be applied in the order provided for
in Section.

In the <vest of a total taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds
shall be applied te.ihe sums secured by this Security Instrument, whether or not then due, with the excess, if

any, paid to Borrower
In the event of a/partial taking, destruction, or loss in value of the Property in which the fair market

value of the Property-immediately before the partial taking, destruction, or loss int value is equal to or greater
than the amount of the same sacured by this Security Instrument immediately before the partial taking,
destruction, or loss in value, wiless Borrower and Lender otherwise agree in writing, the sums secured by this
Sccurity Tnstrument shall be reiuced by the amount of the Miscellaneous Proceeds multiplied by the
following [raction: (a) the total ameuni-of the sums secured immediately before the parlial laking, destruction,
or loss in value divided by (b) the iair market value of the Property immediately before the partial taking,
destruction, or loss in vahlue. Any balanc: shafi be paid to Borrower.

In the event of a partial taking, destiu:tion, or loss in value of the Property in which the fair market
value of the Property immediately before the vartial taking, destruction, or loss in value is less than the
amount of the sums secured immediately befere the partial taking, destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, (ne Miscellaneous Proceeds shall be applied to the sums
sccurcd by this Sceurity Instrument whether or not the sums are then due.

I the Property is abandoned by Borrower, or if, artst potice by Lender to Borrower that the Opposing
Party (as defined in the next sentence) offers to make an awp:d to scitle a claim for damages, Borrower fails
to respond to Lender within 30 days after the date the notice’is given, Lender is authorized to collect and
apply the Miscellaneous Proceeds either to restoration or repair of the Froperty or to the sums secured by this
Security Instrument, whether or not then due. "Opposing Party” nieans.ne third party that owes Borrower
Miscellancous Procceds or the party against whom Borrower has a right Of action in regard to Miscellaneous
Proceeds.

Borrower shall be in default if any action or proceeding, whether civil er criminal, is begun that, in
Leader's judgment, could result in forfeiture of the Property or other material impziment of Lender's interest
in the Property or rights under this Security Instrument. Borrower can cure such . Jefault and, if acceleration
has occurred, reinstate as provided in Section 19, by causing the action or proceeding to bz dismissed with a
ruling that, in Lender's judgment, precludes forfeiture of the Property or other maiCriil impairment of
Lender's interest in the Property or rights under this Security Instrument. The proceeds of any award or claim
for damages that are atiributable to the impairment of Lender's interest in the Property are’hreby assigned

and shali be paid to Lender.
All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shail-be applied

in the order provided lor in Section 2.

12. Borrower Not Released: Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the sums secured by this Security Instrumeni granted by Lender
to Bortower or any Successor in Interest of Borrower shall not operate to releasc the liability of Borrower ot
any Successors in Interest of Borrower. Lender shall not be required to commence proceedings against any
Successor in Interest of Borrower or to refuse to extend time for payment or otherwise modify amortization
of the sums secured by this Security Instrurent by reason of any demand made by the original Borrower or
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any Successors in Inlerest of Borrower. Any forbearance by Lender in exercising any right or remedy
including, without limitation, Lender’s acceptance of paymenis form third persons, entities or Successors in
Interest of Borrower or in amounts less than the amount then due, shall not be a waiver of or preclude the
exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound, Borrower covenants and
agrees that Borrower's obligations and liability shall be joint and several, However, any Borrower who
co-signs this Security Instrument but does not execute the Note (a "co-signer™): (a) is co-signing this
Security Instrument only to mortgage, grant and convey the co-signer's interest in the Property under the
terms of this Security Tnstrument; (b) is not personally obligated to pay the sums secured by this Securily
Instrument; and (c) agrees that Lender and any other Borrower can agree to extend, modify, forbear or make
any accommodations with regard to the terms of this Security Instrument or the Note without the co-signer's
consenl.

Subject to Lhe provisions of Section 18, any Successor in Interesl of Borrower who assumes Borrower's
obligations under this Security Instrument in writing, and is approved by Lender, shall obtain all of
Borrow(r's-rights and benefits vnder this Sceurity Instrument. Borrower shall not be released from
Borrowet's obligations and liability under this Security Instrument unless Lender agrees to such release in
writing. The covenants and agreements of this Security Insirument shall bind (except as provided in Section
20) and benefit (he snccessors and assigns of Lender.

14. Loan Clarges. Lender may charge Borrower fees for services performed in conaection with
Borrower's default, fo._the purpose of protecting Lender's interest in the Property and rights under this
Security Instrument, Tocluding, but not limited to, attorncys’ fees, property inspection and valuation fecs. In
regard to any other fecs, the abrcace of express authority in this Security Instrument to charge a specific fee
to Borrower shall not be consirued.as a prohibition on the charging of such fee. Lender may not charge fees
thal are expressly prohibited by ttis Security Instrument or by Applicable Law,

If the Loan is subject to a law yitich scts maximum loan charges, and that law is finally interpreted so
(hal the interest or other loan charges-allected or to be collected in connection with the Loan exceed the
permitted limits, then: (a) any such loan charge shall be reduced by the amount necessary to reduce the charge
to the permitted limit; and (b) any sums afrcady collected from Borrower which exceeded permitted limits
will be refunded to Borrower. Lender may chocse t¢ make this refund by reducing the principal owed under
the Note or by making a direct payment to Bosrowar. If a refund reduces principal, the reduction will be
treated as a partial prepayment without any prepayment charge (whether or not a prepayment charge is
provided for under the Note). Botrower's acceplance o arny such refund made by direcl paymenl to Borrower
will constitute a waiver of any right of action Borrower might have arising out of such overcharge.

15. Notices. All notices given by Borrower or Lender ia connection with this Security Instrument must
be in writing. Any notice to Borrower in connection with this Security Instrument shall be deemed to have
been given to Borrower when mailed by first class mail or wher| acthally delivered to Borrower's notice
address il senl by other means. Notice to any one Borrower shall concutute notice to all Borrowers unless
Applicable Law expressly requires otherwise. The notice address shail be the Property Address unless
Borrower has designated a substitute notice address by notice to Leaden” Beirower shall promptly notify
Lender of Borrower's change of address. If Lender specifies a procedure for'r:podting Borrower's change of
address, then Borrower shall only report a change of address through that specified procedure. There may be
only one designated notice address under this Security Instrument at any one time. Anv-satice to Lender shall
be given by delivering it or by mailing it by first class mail to Lender's address stacd hecein unless Lender
has designaled another address by nolice o Borrower. Any notice in connection with this Seoaity Inslrument
shall not be deemed to have been given to Lender until actually received by Lender. i any diotice required by
this Sccurity Instrument is also required under Applicable Law, the Applicable Law requiren‘ent will satisfy
the corresponding requirement under this Security Instrument.

16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be governed
by federal law and the law of the jurisdiction in which the Property is Jocated. All rights and obligations
contained in this Security Instrurnent are subject to any requirements and limitations of Applicable Law.
Applicable Law might explicitly or implicitly allow the parties to agree by contract or it might be silent, but
such silence shall not be construed as a prohibition against agreement by contract. In the event that any
provision or clause of this Sccurity Instrument or the Note conflicts with Applicable Law, such conflict shall
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nol alfect other provisions of this Securily Instrument or the Nole which can be given effect without the
conflicting provision.

As used in this Security lnstrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the ferninine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (c) the word "may” gives sole discretion without any obligation to take
any action.

17. Borrower "s Copy. Borcower shall be given one copy of the Note and of this Security Insttument.

18. Traasfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Interest in the Properly™ means any legal or beneficial interest in Lhe Property, including, but not limited 1o,
those benelicial interests transferred in a bond for deed, contract for deed, installment sales contract or esCrow
agreemant, the intent of which is the transfer of title by Borrower at a future date to a purchaser.

i€.~11 or any part of the Property or any Interest in the Property is sold or transferred (or if Borrower is
not a naduca! person and a beneficial interest in Borrower is sold or transferred) withoul Lender's prior wrillen
consent, Lendar may require immediate payment in full of all sums secured by this Security Instrument.
However, tis#pton shall not be exercised by Lender if such excrcise is prohihited by Applicable Law.

If Lender excreises this option, Lender shall give Borrower aotice of acceleration. The notice shall
provide a period Of soy less than 30 days from the date the notice is given in accordance with Section 15
within which Borrows iust pay all sums secured by this Security Instrument. If Borrower fails to pay these
sums prior (o the expiration of this period, Lender may invoke any remedies permitied by this Security
Instrument without further noti’e or demand on Borrower.

19. Borrower’s Right to  Reinstate After Acceleration. If Borrower meets certain conditions,
Borrower shall have the right to have coforcement of this Security Instrument discontinued at any time prior
to the carlicst of: {a) five days beforc-sate-of the Property pursuant to Section 22 of this Security Instrument;
{b) such other period as Applicable Law izt specify for the termination of Borrower's righi to reinstate; or
(¢) entry of a judgment enforcing this Security Tnstrument. Those conditions are that Borrower: (a) pays
Lender all suns which then would be due under this Security Instrument and the Note as if no acceleration
had oceurred; (h) cures any default of any other coverants or agrecments; (c) pays all expenses incurred in
enforcing this Sccurity Instrument, including, but rot limited to, reasonable attorneys' fees, property
inspection and vahuation fees, and other fees incurred for'the purpose of protecting Lender's interest in the
Property and rights under this Security Instrument; and (&) t-kes such action as Lender may reasonably
require to assure that Lender's intercst in the Property ans~fights under this Sccurity Instrument, and
Borrower's obligation to pay the sums secured by this Security Ingorument, shall continue unchanged unless
as otherwise provided under Applicable Law. Lender may require thai Rorrower pay such reinstaternent sums
and expenses in one or more of the following forms, as selected by Lindor: (a) cash; {b) money order; (¢)
certified check, bank check, treasurer’s check or cashier's check, provided ‘ap; such check is drawn upon an
institution whose deposits are insured by a federal agency, instrumentality of ‘entity; or {(d) Electronic Funds
Transfer. Upon reinstatement by Borrower, this Security Instrument and obligat.ons_secured hereby shall
remain fully effective as if no acceleration had occurred. However, this right to reiostzte shall not apply in the
case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in the
Note (together with this Security Instrument) can be sold one or more times without prior notice. te-Borrower.
A sale might result in a change in the entity (known as the "Loan Servicer") that collects Perioaic Payments
due under the Note and this Security Instrument and performs other mortgage loan servicing obligations
under the Note, this Security Instrument, and Applicable Law. There also might be one or more changes of
the Loan Servicer unrelated (o a sale of the Note. If there is a change of the Loan Servicer, Borrower will be
given written notice of the change which will state the name and address of the new Loan Servicer, the
address to which payments should be made and any other information RESPA requires in connection with a
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notice of transfer of servicing. If e Note is sold and thereafter the Loan is serviced by a Loan Servicer other
than the purchaser of the Notc, the mortgage loan servicing obligations to Borrower will remain with the
Loan Servicer or be transferred to a successor Loan Servicer and are not assumed by the Note purchaser

unless otherwise provided by the Note purchaser. '

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an
individual litigant or the member of a class) that arises from the other party's actions pursuant to this Security
[nstrument or that alleges that the other party has breached any provision of, or any duty owed by reason of,
this Security Instrument, until such Borrower or Lender has notified the other party (with such notice given in
compliance with the requirements of Section 15) of such alleged breach and afforded the other party hereto a
reasonable period after the giving of such notice to take corrective action. Il Applicable Law provides a time
peried wiich must elapse before ceriain action can be laken, that time period will be deemed to be reasonable
for purpsses of this paragraph. The notice of acceleration and opportunily to cure given to Borrower pursuant
1o Sectiof 27 and the notice of acceleration given to Borrower pursuant to Section 18 shall be deemed to
satisfy the nGtie- and opportuaity to take corrective action provisions ol this Section 20.

21. Huzavdio- Substances. As used in this Section 21: (a) "Hazardous Substances" ate those
substances defined 24 laxic or harardous substances, pollutants, or wastes by Environmental Law and the
following substances:-gasoline, kerosene, other {lammable or toxic pettoleum products, toxic pesticides and
herbicides, volatile solven(s, ‘neterials containing asbestos or formaldehyde, and radioactive materials; (b)
"Environmental Law" means {eder2!taws and laws of the jurisdiction where the Property is located that relate
to health, safety or environmental protection; (c) "Environmental Cleanup" includes any response action,
remedial action, or removal action, as defined in Environmental Law; and (d) an "Environmental Condition"
means a condition that can cause, contrilute te; or otherwise trigger an Environmental Cleanup.

Borrower shall not cause or permil it presence, use, disposal, storage, or release of any Hazardous
Substances, or threaten to release any Hazardoys Substances, on or in the Property. Borrower shall not do,
nor allow anyone else 1o do, anything affecting the Froperty (a) that is in violation of any Environmental
Law, (b) which creates an Environmental Condition, ¢f () which, due to the presence, use, ot release of a
Hazardous Subslance, creales a condition that adversely elteris the value of the Property. The preceding two
sentences shall not apply to the presence, use, or storage ot the Property of small quantities of Hazardous
Substances that are generally recognized 10 be appropriate to normal-zesidential uses and to maintenance of
the Property (including, but not limited to, hazardous substances in consurver products).

Borrower shall promptly give Lender written notice of (a) any invsctization, claim, demand, lawsuit or
other action by any governmental or regulatory agency or privatc party involving the Property and any
Hazardous Substance or Environmental Law of which Borrower has | aciual knowledge, (b) any
Environmental Condition, including but not limited to, any spilling, leaking, discharge, release or threat of
release of any Hazardous Substance, and () any condition caused by the presenge, uie or release of a
Hazardous Substance which adversely affects the value of the Property. 1f Borrower leains, n=.is notificd by
any governmental or regulatory authority, or any private party, that any removal or other rémediation of any
Hazardous Substance affecting the Property is necessary, Borrower shall promplly take alk necessary remedial
actions in accordance with Eavironmental Law. Nothing herein shall create any obligation on Lezaer for an
Environmental Cleanup.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as [ollows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: {a)
the default; (b) the action required to cure the default; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or hefore the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosure proceeding the non-existence of a default or any other defense of Borrower to acceleration
ané tor-closure. If the default is not cured on or hefore the date specified in the notice, Lender at its
optior z0av_reguire immediate payment in full of all sums secured by this Security Instrument without
further Cer.ond and may foreclose this Security Instrument by judicial proceeding. Lender shall be
entitled to.{olloet all expenses incurred in pursuing the remedies provided in this Section 22, including,
but net limited to; reasonable attorneys ™ fees and costs of title evidence.

23. Release. Upinpayment of all sums secured by this Security Instrument, Lender shall release this
Sccurity Instrument. Borrswdr shall pay any recordation costs. Lender may charge Borrower a fec for
releasing this Security Instrunzent, but only if the fee is paid to a third party for services rendered and the
charging of the fee is permitted urder Applicable Law.

24, Waiver of Homestead, In esosedance with llinois law, the Borrower hereby releases and waives
all rights under and by virtue of the Hlincis pamestead exermption laws.

25. Placement of Collateral Protection (msurance. Unless Borrower provides Lender with evidence
of the insurance coverage required by Borrower's agrepment with Lender, Lender may purchasc insurance at
Borrower's expense to protect Lender's interests in Becrower's collateral. This insurance may, but need not,
protect Borrower's interests. The coverage that Lender purcndies may not pay any claim that Borrower makes
or any claim: that is made against Borrower in conaection with 'he collateral. Borrower may later cancel any
insurance purchased by Lender, but only after providing Lencer with evidence that Borrower has obtained
insurance as required by Borrower's and Lender's agreement. [f liender purchases insurance for the
collateral, Borrower will be responsible for the costs of that insurapze . including interest and any other
charges Lender may impose in connection with the placement of the inswraiecs, until the effective date of the
cancellation or expiration of the insurance. The costs of the insurance niay ne added to Borrower's total
outstanding balance or obligation. The costs of the insurance may be mo.e then the cost of insurance
Borrower may be able to obtain on its own.
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BY SIGNING BELOW, Borrower accepls and agrees to the terms and covenanis contained in this
Security Instrument and in any Rider executed by Borrower and recorded with it.

Wiinesses:

(}g()"j)@\% (Seal)
Charles White -Borrower
W A./W (Seal)
Debra A. Chenault-White -Borrower
7™ (Seal) (Seal)
-Borrower -Borrower
(Seal) - (Seal)
-Borrower -Botrower
(Seal) (Scal)
-Borrower -Borrower
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STATE OF ILLINOIS, Coﬁ‘ County ss:
1, "’(‘Q_..— ' S—'CL , & Notary Public in and for said county and

state do hereby certify that ~ Charles White, Debra A. Chenault-White

>

personally known 1o me to be the same person(s) whose name(s) subscribed Lo the foregoing instrument,
appeared before me (s day in person, and acknowledged that he/she/ signed and delivered the said
instrument as his/hers @ ¢e and voluntary act, for the uses and purposes therein set forth.

Giiven under my hand and official seal, this 6th day of December, 2004

My Commissior, Expires: - ; M
Notary Public o \HG
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After Recording Revarn To:

American Home ‘Mortgage Acceptance, Inc.
520 Broadhollow Foad

Melville, NY 11747

{spuce Above This Line For Recording Data}

FIXED/ABIUSTABLE RATE RIDER

(LIBOR One-Year Index (/s Vublished In The Wall Streer Journal) - Rate Caps)

Prepared By:

Anita Caste-:lano
4200 Commerce Court
Suite 101

Ligs_e, IL €0532
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THIS FIXED/ADJUSTABLE RATE RIDER is made this 6th day of December,
2004 , and is incorporated into and shall be deemed to amend and supplement the
Mortgage, Deed of Trust, or Security Deed (the "Security Instrument") of the same daie given by the
undersigned ("Borrower™ to secure Borrower's Fixed/Adjustable Rate Note (the "Note") to
American Home Mortgage Acceptance, Inc.

("Lerder" of the same date and covering the property described in the Security Instrument and located at:
1447 8./ Clark Street, Chicago, IL 60605
[Property Address|

THE NO7EPROVIDES FOR A CHANGE IN BORROWER'S FIXED INTEREST RATE
TO AN ADJLSTABLE INTEREST RATE. THE NOTE LIMITS THE AMOUNT
BORROWER'S AZJUSTABLE INTEREST RATE CAN CHANGE AT ANY ONE TIME
AND THE MAXIMUwi, RATE BORROWER MUST PAY.

ADDITIONAL COVENANTS.\In addition to the covenants and agreements made in the Securily
Instrument, Borrower and Lender yorther covenant and agree as follows:

A, ADJUSTABLE RATE AND MONTHLY PAYMENT CHANGES

The Note provides for an initial 1ixod interest rate of 5.375  %. The Note also provides for a
change in the Initial fixed rate Lo an adjustable interest rale, as follows:

4. ADJUSTABLE INTEREST RATE AN} MONTHLY PAYMENT CHANGES

{(A) Change Dates

The initial fixed interest rate | will pay will criapge to an adjustable interest rate on the first day of
January, 2010 ., and the adjustable interest rale I"wiil vay may change on that day every 12th monih
thereafter. The datc on which my initial fixed interest rate‘changes to an adjustable interest rate, and each
daic on which my adjustable interest rate could change, is calles-a "Change Datc.”

{B) The Index

Beginning with the first Change Date, my adjustable interest-zaié will be based on an Index. The
"Index" is the average of interbank offered rates for one year U.S. doliar-denominated deposits in the
London market ("LIBOR™), as published in The Wall Street Journal. The 1ios? recent Index figure available
as of the date 45 days before each Change Date is called the "Current Index".

If the Index is no longer available, the Note Holder will choose a mew.iadex that is based upon
comparable information. The Note Holder will give me notice of this choice.

(C) Calculation of Changes

Before each Change Date, the Note Holder will calculate my new interest rate by addizg /'wo and
One Quarter percentage points ( 2.250 %) 1w the Current Index. The Note
Holder will then round the result of this addition to the nearest one-eighth of one percentage poin. (C.125%).
Subject 1o the limits stated in Section 4(D) below, this rounded amount will be my new interest rate until the
next Change Date.

The Note Holder will then determine the amount of the monthly payment that would be sufficient to
repay the unpaid principal that 1 am expected to owe at the Change Date in full on the Maturity Date at my
new inlerest tate in substantially equal payments. The result of this calculation will be the new amount of my
monthly payment.

Cony
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(D) Limits on Interest Rate Changes

The interest rate T am required to pay at the first Change Date will not be greater than  10.375 % or
less than  2.250  %. Thereafter, my adjustable interest rate will never be increased or decreased on any
single Change Date by more than two percentage points from the rate of inierest I have been paying for the
preceding 12 months. My interest rate will never be greater than 10,375 %.

#) Yffective Date of Changes

My acw interest tate will become effective on cach Change Date. T will pay the amount of my new
monthly psym:nt beginning on the first monthly payment date afier the Change Date until the amount of my
manthly payricnr changes again.

{F) Notice (1 Changes

The Note Holder swill deliver or mail (o me a notice of any changes in my initial {ixed interest rate to
an adjustable interest ra‘e-and of any changes in my adjustable interest rate before the effective date of any
change. The notiee will incluge the amount of my monthly payment, any information required by law to be
given to me and also the titic'asd telephone number of a person who will answer any question 1 may have
regarding Lhe nolice.

B. TRANSFER OF THE PROPLERTY.OR A BENEFICIAL INTEREST IN BORROWER

1. Until Borrower's initial fixcd Jifercst raie changes to an adjustable interest raie under the terms
stated in Section A above, Uniform Covenzii/L8 of the Security [nstrument shall read as follows:

Transfer of the Property or a Bereficial Interest in Borrower. As used in this Section 18,

"Interest in the Property” means any legal o bereficial interest in the Property, including, but not

limited to, those beneficial interests transferréd/in)a bond for deed, contract for deed, installment

sales contract or escrow agreement, the intent o1 which is the transfer of title by Borrower at a

[ulure date 10 a purchaser.

If all or any part of the Property or any Interest in.inz Property is sold or transferred (or if

Borrowcer is not a natural person and a beneficial intersstm Borrower is sold or transfcreed)

without Lender's prior written consent, Lender may require imined ate payment in full of all sums

secured by this Security Instrument. However, this option shall not.be exercised by Lender if such
exercise Is prohibited by Applicable Law.
If Lender exercises this option, Lender shall give Borrower notice of ‘acceleration. The notice

shall provide a period of not less than 30 days from the date the notice is fiven in accordance with

Section 15 within which Borrower must pay all sums sccured by this Sccurity Instrument. If

Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any

remedies permitted by this Security Instrument without further notice or demand on Bosrawer.

2. When Borrower’s initial fixed interest rate changes to an adjustable interest rate’vrider the terms
stated in Section A above, Uniform Covenant 18 of the Security Instrument described in Section B1 above
shatl then cease to be in effect, and the provisions of Uniform Covenant 18 of the Security Instrrtnzent shall
he amended to read as follows: '

Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,

"Interest in the Property" means any legal or beneficial interest in the Property, including, but not

limited to, those beneficial interests transferred in a bond for deed, contract for deed, installment

sales contracl or escrow agreement, the intent of which is the transfer of title by Borrower at a

future date to a purchaser.
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Il all or any part of the Property or any Interest in the Property is sold or transferred (or if
Borrower is not a natural person and a beneficial interest in Borrower is sold or transterred)
without Lender's prior writlen consent, Lender may require immediate payment in full of all sums
secured by this Security Instrument. However, this option shall not be exercised by Lender if such
exercise is prohibited by Applicable Law. Lender also shall not exercise this option if: (a)
Taorrower causes to be submitted to Lender information required by Lender to evaluate the
interded transferee as if a new loan were being made 10 the transferee; and (b) Lender reasonably
deterriinzs. that Lender's security will not be impaired by the loan assumption and that the risk of
a breach/df uny covenant or agreement in this Sccurity [nstrument is acceptable to Lender.

To the eutent permitted by Applicable Law, Lender may charge a reasonable fee as a
condition 10 Léndr's consenl Lo the loan assumplion. Lender also may require the transferee (o
sign an assumption azieement that is acceptable to Lender and that obligates the transferee to keep
all the promises and agicements made in the Note and in this Sceurity Instrument. Borrower will
continue to be obligated under the Note and this Security Instrument unless Lender releases
Borrower in wriling.

If Lender exercises the\opfion to require immediate payment in full, Lender shail give
Borrower nolice of acccleration. The-notice shall provide a period of not less than 30 days from
the date the notice is given in accordsapsze with Section 15 within which Borrower must pay all
sums secured by this Security Instrument. T( Borrower [ails to pay these sums prior lo the
expiration of this period, Lender may involie any remedies permitied by this Security Instrument
without further notice or demand on Borrower.

BY SIGNING BELOW, Borrower accepts and~agrees to the terms and covenants contained in this

Fixed/Adjuslable Rate Rider.
n CN
(Seal)
Charies White -Borrower
W W y 4y (Seal)

Debra A. Chenault-White -Borrower

(Sealy

-Borrower

. (Seal)

-Borrower
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PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIDER is made this 6th day of
Decenber, 2004 , and is incorporated into and shall be
deemed to amend and supplement the Mortgage, Deed of Trust, or Security Deed (the “"Security Instrument™)
of iue 'same date, given by the undersigned (the “Borrower”) to secure Borrower's Note to
Amerisan Home Mortgage Acceptance, Inc.

(the
"Lender"y of th wume date and covering the Property described in the Security Instrument and located at:

1447 5, Clark Siwest, Chicago, IL 60805

[Properly Address]
The Property includes, but is notumited to, a parcel of land improved with a dwelling, together with other
such parcels and certain common ur=as-end facilities, as described in =~ The Deed, The Declaration
of Covenants, Conditions and-Restrictions

{the "Declaration™. The Property is  a part of a planped unit development known  as
Prairie Townhomes of Dearborn Palk

[Name of Plannea Uril Developmeat]
{the "PUD"). The Property also includes Borrower's miteiest in the homeowners association or equivalent
entity owning or managing the common areas and facilities ef the PUD (the "Owners Association") and the
uscs, benefits and proceeds of Borrower's interest.

PUD COVENANTS. In addition to the covenants and agre‘merts made in the Security Instrumeni,
Borrower and Lender further covenant and agree as follows:

A. PUD Obligations. Borrower shall perform all of Borrowsr's obligations under the PUD's
Constituent Documents. The "Constituent Documents” are the (i) Declaratiop (ii) articles of incorporation,
trust instrument or any equivalent document which creates the Owners Asscciition;, and (i) any by-laws or
other rules or regulations of the Owners Association. Borrower shall promptly pay, when due, all ducs and
assesseneats imposed pursuant to the Constituent Documents.

DOC  #:31982% APFL #:0000700620
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B. Property Insuramce. So long as the Owners Association maintains, with a generally accepted
insurance carrier, a "master” or "blanket" policy insuring the Property which is satisfactory to Lender and
which provides insurance coverage in the amounts (including deductible levels), for the periods, and against
loss by fire, hazards included within the term "extended coverage,"” and any other hazards, including, but not
limited to, earthquakes and floods, for which Lender requires insurance, then: (i) Lender waives the provision
in Section 3 for the Periodic Payment to Lender of the yearly premium installments for property insurance on
the Praperly; and (il) Borrower's obligation under Section 5 to maintain properly insurance coverage on the
Property ds-deemed salisfied (o the extent that the required coverage is provided by the Owners Association
policy.

What L#adir requires as a coadition of this waiver can change during the term of the loan.

Borrower soail give Lender prompt notice of any lapse in required property insurance coverage
provided by the nwstiror blanket policy.

In the event of « d'stribution of property insurance proceeds in lieu of restoration or repair following a
loss to the Property,©r"i0 common areas and facilities of the PUD, any proceeds payable to Borrower are
hereby assigned and shall Ve baid to Lender. Lender shall apply the proceeds to the sums secured by the
Security Instrument, whether or/not then due, with the excess, if any, paid to Borrower,

C. Public Liability Insuran-e. £orrower shall take such actions as may be reasonable to insure that the
Qwners Association maintains a public liability insurance policy acceptable in form, amount, and extent of
coverage to Lender.

D. Condemnation. The proceeds «f sy award or claim for damages, direct or consequential, payable
to Borrower in connection with any conderication or other taking of all or any part of the Property or the
common areas and facilities of the PUD, or for apy~wonveyance in lieu of condemnation, are hereby assigned
and shall be paid to Lender. Such proceeds shall be upplied by Lender to the sums secured by the Security
Instrument as provided in Section 11.

E. Lender’s Prior Consent. Borrower shall not, <xcept after notice to Lender and with Lender's prior
wrilten consent, either partition or subdivide the Property Or/consent to: (i) the abandonment or termination of
the PUD, except for abandonment or termination required byt in the case of substantial destzuction by fire
or other casualty or in the case of a taking by condemnation or ervinent domain; (if) any amendment to any
provision of the "Constituent Documents” if the provision is for e express bemefit of Lender; (iii)
termination of professional management and assumption of self-mal-agemant of the Owners Association; or
(iv) any action which wouid have the effect of rendering the public liabiliiviasurance coverage maintained by
the Owners Association unacceptable o Lender.

F. Remedies. If Borrower does not pay PUD dues and assessiments whea.dve, then Lender may pay
them. Any amounts disbursed by Lender under this paragraph F shall becomc additional debt of Borrower
secured by the Security [nstrument. Unless Borrower and Lender agree to othe: erms of payment, these
amounts shall bear interest from the date of disbursement at the Note rate and shall be jayahle, with interest,
upon notice from Lender Lo Borrower requesting payment.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this PUD
Rider.

Cholyis= LA
(Seal) J (Seal)

Chax_es White -Borrower Cebra A. Chenault-White -Borrower
DS (Seal) (Seal)
-Borrowcer -Borrower
Lo _(Scal) (Scal)
Lsolrower -Borrower
(Seal) 7/ : (Seal)
-Borrower -Borrower
LOC  #:319823 APPL %:00007C0620
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