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MORTGAGE

Words used in multiple sections of this document are defined below and other words are defitizz i) Sactions 3,11, 13,
and 21. Certain rules regarding the usage of words used jn this document are also providac in Section 16,
(A) “Security Instrument” means this document, which is dated NOVEMBER 30, 2004, togather with aft

(B) “Borrower” is MIRHAIL MAGUIDOV AND ELENp MAGUIDOV, A MARRIBD—OMAN., H(_Léﬁ'}/\/b
D W ke

Borrower is the mortgagor under this Security Instrument,
(C) “Lender” js ABN AMRO MORTGagg GROUP, 1NC.

M e
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Lenderis a CORPORATION, organized and existing under the laws of

DELAWARE. Lender's address is 2600 W. BIG BEAVER
RD., TROY, MICHIGAN 48084.

Lender is the mortgagee under this Security Instrument,

(D) “Note” means the promissory note signed by Borrower and dated NOVEMBER 30, 2004, The Note
states that Borrower owes Lender EERIEUNA LRI KX ARk k& % X ONE HUNDRED EIGHTY THOUSAND AND Ko/100
********************************************************** Dollars (U_S_ $180,000.00 )

plus interest. Borrower has promised to pay this debt in regular Petiodic Payments and to pay the debt in full not later
than DECEMBER 1 , 2034,

(E) “Property” means the Property that is described below under the heading “Transfer of Rights in the Property.”
(F) “Loan” means the debt evidenced by the Note, plus interest, any prepayment charges and late charges due under
the Note, and all sums due under this Security Instrument, plus interest.

(G) “Riders” mzan< all Riders to this Security Instrument that are executed by Borrower. The following Riders are to be
executed by Borrowver Icheck box ag applicable]:

Adjustable Paie Rider Condominium Rider [_ISecond Home Rider
Balloon Rider C_JPlanned Unit Development Rider [ Other(s) [specify]
1-4 Family Rider [—_'Biweekly Payment Rider

L_IV.A. Rider

(H) “Applicable Law” means aii controliing applicable federal, state and local statutes, regulations, ordinances and
administrative rules and orders (that have thz effect of law) as well as alil applicabie final, non-appealable judicial
opinions,

(1) “Community Association Dues, Fees, and Asrassments” means all dues, fees, assessments and other charges
that are imposed on Borrower or the Property by a condominium association, homeowners association or similar
organization.

(J) “Electronic Funds Transfer” means any transfer of fune’s; other than a transaction originated by check, draft, or
similar paper instrument, which is initiated through an electronis terminal, telephonic instrument, computer, or magnetic
tape so as to order, instruct, or authorize a financial institution to debitor credit an account. Such term includes, but is
not limited to, point-of-sale transfers, automated teller machine tratsactions, transfers initiated by telephone, wire
transfers, and automated clearinghouse transfers.

(K} “Escrow ltems” means those items that are described in Section 3.

(L) “Miscellaneous Proceeds” means any compensation, settlement, awalq damages, or proceeds paid by any
third party (other than insurance proceeds paid under the coverages described »-Saction 5) for: (i) damage to, or
destruction of, the Property; (i) condemnation or other taking of all or any part of the I ‘Toperty, (i) conveyance in liey
of condemnation; or (iv) misrepresentations of, or omissions as to, the value and/or condiiicn of the Property.

(M) “Mortgage Insurance” means insurance protecting Lender against the nonpaymen: of ‘erdefault on, the Loan.
(N) “Periodic Payment” means the regularly scheduled amount due for (i) principal and intefest under the Note, plus
(ii) any amounts under Section 3 of this Security Instrument.

(0) “RESPA” means the Real Estate Settlement Procedures Act (12 U.S.C. §2601 et seq.) anc’ ity implementing
regulation, Regulation X (24 C.F.R. Part 3500), as they might be amended from time to time, or any additional or
successor legislation or regulation that governs the same subject matter. As used in this Security Instrument, “RESPA”
refers to all requirements and restrictions that are imposed in regard to & “federally related mortgage loan” even if the
Loan does not qualify as a “federally related mortgage loan” under RESPA,

(P) “Successorin Interest of Borrower” means any party that has taken title to the Property, whether or not that party
has assumed Borrower’s obligations under the Note andjor this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment ofthe Loan, and all renewals, extensions and modifications
of the Note; and (ji) the performance of Borrower's covenants and agreements under this Security Instrument and the
Note. For this purpose, Borrower does hereby mortgage, grant and convey to Lender and Lender's successors and
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assigns, with power of sale, the following described property located in the counTy
{Type of Recording Jurisdiction] of [Name of Recording Jurisdiction] :
SEE LEGAL DESCRIPTION ATTACHED HERETO ARD MADE A PART HEREOF,

LOAN #: 647422159

which currently has the address /f 651 HAPSFIELD # 201, BUFFALO GROVE,
. [Street] [City)
Ilinois 60089 (“Propeity Address”):
[Zip Code]

TOGETHER WITH all the improvements nzw-or hereafter erected on the property, and all easements, appurte-
hances, and fixtures now or hereafter a part of ttic reoperty. All replacements and additions shall also be covered by
this Security Instrument. Al of the foregoing is referied t3in this Security Instrument as the “Property.”

encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for nagoral use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, interest, Escrow Items, Prepayment Charges, and Laie Cliarges, Borrower shall pay
when due the principal of, and interest on, the debtevidenced by the Note and any prepaymentrnarges and late charges
due under the Note. Borrower shall also pay funds for Escrow ltems pursuant to Section 3. Maytnents due under the
Note and this Security Instrument shall be made in U.S. currency. However, if any check or otherinstrument received
by Lender as payment under the Note or this Security Instrument is returned to Lender unpaid, Lender viay require that
any orall subsequent payments due under the Note and this Security Instrument be made in One or more of the following
forms, as selected by Lender: (a} cash: (b) money order; (c) certified check, bank check, treasurer's check or cashier's
check, provided any such check is drawn upon an institution whose deposits are insured by a federal agency,
instrumentality, or entity; or (d) Electronic Funds Transfer,

Payments are deemed received by Lender when received at the location designated in the Note or at such other
lacation as may be designated by Lenderin accordance with the notice provisions in Section 1 3. Lender may return any
payment or partial payment if the payment or partial payments are insufficient to bring the Loan current. Lender may
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2. Application of Payments or Proceeds. Exceptas otherwise described inthis Section 2, all payments accepted
and applied by Lender shall be applied in the following order of priority: (a) interest due under the Note; (b) principal
due under the Note: (c) amounts due under Section 3. Such payments shall be applied to each Periodic Payment in the
order in which it became dye. Any remaining amounts shall be applied firstto late charges, second to any otheramounts

Any application of M&yMents, insurance proceeds, or Miscellaneous Proceeds to principal due under the Note shall
not extend or postpone the g date, or change the amount, of the Periodic Payments,

3. Fundsfor Escrow Iteris. Borrower shall pay to Lender on the day Periodic Payments are due under the Note,
until the Note is paid in full, a sum (the-“Funds”) to provide for Payment of amounts due for: (a) taxes and assessments
and other items which can attain pnone over this Security Instrument as a lien or encumbrance on the Property; (b)
leasehold payments or ground rents on the Froperty, if any; (¢) premiums for any and all insurance required by Lender
under Section 5; and (d) Mortgage insurarics sremiums, if any, or any sums payable by Borrower to Lender in lieu of
the payment of Mortgage Insurance Premiums it accordance with the provisions of Section 10. These items are called
“Escrow ltems.” At origination or atany time duringin < term of the Loan, Lender may require that Com munity Association
Dues, Fees, and Assessments, if any, be escrowed by Ecrrower, and such dues, fees and assessments shall be an
Escrow ltem. Borrower shall promptly furnish to Lender all notices of amounts to be paid under this Section, Borrower
shall pay Lender the Funds for Escrow ttems unless Lender vezives Borrower's obligation to pay the Funds for any or
all Escrow Items. Lender may waive Borrower's obligation to pay {0 Lender Funds forany or all Escrow Items at anytime.
Any such waiver may only beinwriting. In the event of such waiver, Poviower shall pay directly, when and where payable,
the amounts due for any Escrow Items for which payment of Funds hz=een waived by Lender and, if Lender requires,
shall furnish to Lender receipts evidencing such Payment within such tirrie pariod as Lender may require. Borrower's
obligation to make such payments and to provide receipts shall for all purposes be deemed to be a covenant and
agreement contained in this Security Instrument, as the phrase “covenant any agreement” is used in Section 9, If
Borrower is obligated to pay Escrow Items directly, pursuantto a waiver, and Borrzywar fails to pay the amount due for
an Escrow Item, Lender may exercise its rights under Section 9 and pay such arnourit and Borrower shall then be
obligated under Section 9 to repay to Lender any such ameunt. Lender may revoke the waivar as to any or all Escrow
ltems at any time by a notice given in accordance with Section 15 and, upon such revocatics -Borrower shall pay to
Lender all Funds, and in such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lendei t5 &pply the Funds at
the time specified under RESPA, and (b) notto exceed the maximum amounta lender can require unc'er AESPA. Lender
shall estimate the amount of Funds due on the basis of current data and reasonable estimates of expenditures of future
Escrow ltems or otherwise in accordance with Applicable Law.

The Funds shall be held in an institution whoge deposits are insured by a federal agency, instrumentality, or entity
(including Lender, if Lender is an institution whose deposits are so insured) or in any Federal Home Loan Bank, Lender
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Upon payment in full of all sums secured by this Security Instrument, Lender shali promptly refund to Borrower any
Funds held by Lender.

Property which can attain priority over this Security Instrument, leasehold payments or ground rents on the Property,
ifany, and Community Association Dues, Fees, and Assessments, ifany. Tothe extent thattheseitems are Escrow Items,
Borrower shalii pay them in the manner provided in Section 3.

Borrower shat promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a)
agrees inwriting ta t)1e payment of the obligation secured by the lien in a manner acceptable to Lender, but only so long
as Borrower is pertorming such agreement: (b} contests the lien in good faith by, or defends against enforcement of the
lien in, legal proceediiics which in Lender’s opinion operate to prevent the enforcement of the lien while those
proceedings are pending; u* only until such praceedings are conciuded: or (c) secures from the holder of the lien an
agreement satisfactory to Lenuer subordinating the lien to this Security Instrument. If Lender determines that any part
of the Property is subject to a lien which can attain priority over this Security Instrument, Lender may give Borrower a
notice identifying the lien. Withir 10 d =ys of the date on which that notice is given, Borrower shall satisfy the lien or take
one or more of the actions set forth akova in this Section 4.

Lender may require Borrower to pay a cae-fime charge for a real estate tax verification and/or reporting service used
by Lender in connection with this Loan.

5. Property Insurance. Borrower shall kezrs ihe improvements now existing or hereatter erected on the Property
insured against loss by fire, hazards included witin the term “extended coverage,” and any other hazards including,
but not limited to, earthquakes and floods, for whicl) Lerider requires insurance. This insurance shall be maintained
in the amounts (including deductible levels) and for the vennds that Lender requires. What Lender requires pursuant
to the preceding sentences can change during the term ¢f '1n Loan. The insurance carrier providing the insurance
shall be chosen by Borrower subject to Lender's fight to disuparove Borrower's choice, which right shall not be
exercised unreasonably. Lender may require Borrower ta pay, in nonnection with this Loan, either: (a) a one-time
charge for flood zone determination, certification and tracking services: or {b) a one-time charge for flood zone
determination and certification services and subsequent charges each tima remappings or similar changes occur
which reasonably might affect such determination or certification. Borrowe: snall also be responsible for the payment
of any fees imposed by the Federal Emergency Management Agency in contiectisn with the review of any flood zone
determination resulting from an objection by Borrower,

If Borrower fails to maintain any of the coverages described above, Lender may tbtain insurance coverage, at
Lender’s option and Borrower's expense. Lender is under no abligation to purchase any raiticular type or amount of
coverage. Therefore, such coverage shall cover Lender, but might or might not protect Berror /v, Borrower’s equity in
the Property, or the contents of the Property, against any risk, hazard or liability and might Pioviae greater or lesser

Lender to Borrower requesting payment.
All insurance policies required by Lender and renewals of such policies shall be subject to Lender's right to
disapprove such policies, shall include a standard mortgage clause, and shall name Lender as mortgagee and/or as

shall include a standard mortgage clause and shall name Lender as mortgagee and/or as an additional loss payee,

o N\
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matters. If Borrownr does not respond within 30 days to a notice from Lender that the insurance carrier has offered to
settle a claim, then Lender may negotiate and settle the claim. The 30-day period will begin when the notice is given.
In either event, or i#Lender acquires the Property under Section 22 or otherwise, Borrower hereby assigns to Lender
(a) Borrower’s rights t» ariy insurance proceeds in an amount not to exceed the amounts unpaid under the Note or this
Security Instrument, a;jc! \"i any other of Borrower's rights (other than the right to any refund of unearned premiums
paid by Borrower) under &!l i istirance policies covering the Property, insofar as such rights are applicable to the
coverage of the Property, Lender may use the insurance proceeds sither to repair or restore the Property or to pay
amounts unpaid under the Noie or this Security Instrument, whether or not then due.

6. Occupancy. Borrower shall oLeupy, establish, and use the Property as Borrower's principal residence within
60 days after the execution of this Security Istyument and shall continue to occupy the Property as Borrower's principal
residence for at least one year after the daia of Sccupancy, unless Lender otherwise agrees in writing, which consent
shall not be unreasonably withheld, or unless S#tsnuating circumstances exist which are beyond Borrower’s control,

7. Preservation, Maintenance and Protesdon of the Property; Inspections. Borrower shall not destroy,
damage or impair the Property, allow the Property to dzioriorate or commit waste on the Property. Whether or not
Borrower is residing in the Property, Borrower shall wWaintain the Property in order to prevent the Property from
deteriorating or decreasing in value due to its condition. Unlses it is determined pursuant to Section 5 that repair or
restoration is not economically feasible, Borrower shall premptly repair the Property if damaged to avoid further
dleterioration or damage. If insurance or condemnation proceeds e paid in connection with damage to, or the taking
of, the Praperty, Borrower shall be responsible for repairing or resiciing the Property only if Lender hag released

a series of progress payments as the work is completed. If the insurance ¢- cundemnation proceeds are not sufficient
to repair or restore the Property, Borrower is not relieved of Borrower's abligaticn for the completion of such repair or
restoration.

Lender or its agent may make reasonable entries upon and inspections of the Froperty. If it has reasonable cause,
Lender may inspect the interior of the improvements on the Property. Lender shall give Beiiawer notice at the time of
or prior to such an interior inspection specifying such reasonable cause,

8. Borrower's Loan Application. Borrower shall be in default if, during the Loan application process, Borrower
Or any persons or entities acting at the direction of Borrower or with Borrower's knowledge or corgent gave materially
faise, misleading, orinaccurate information or statements to Lender (orfailed to provide Lenderwith m 121l information)
in connection with the Loan, Material representations include, but are not limited to, representations concerning
Borrower's occupancy of the Property as Borrower's principal residence,

9. Protection of Lender’s Interest in the Property and Rights Under this Security Instrument, If (a) Borrower
fails to perform the covenants and agreements contained in this Security Instrument, {b) thereis alegal proceeding that
might significantly affect Lender’s interest in the Property and/or rights under this Security Instrument {such as a
proceeding in bankruptey, probate, for condemnation or forfeiture, for enforcement of a lien which may attain priority
overthis Security Instrument or to enforce laws orregulations), or (c} Borrower has abandoned the Property, then Lender
may do and pay for whatever is reasonable or appropriate to protect Lender's interest in the Property and rights under

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01 Initials: MM C‘_/V
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any or all actions authorized under this Section 9.
Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower secured by this

10. Mortgage I".surance. If Lenderrequired Mortgage Insurance as a condition of making the Loan, Borrower shall
pay the premiums réauired to maintain the Mortgage Insurance in effect, If, for any reason, the Mortgage Insurance
coverage required by L 2rder ceases to be available from the mortgage insurer that previously provided such insurance
and Borrower was regquirzcio make separately designated payments toward the premiums for Mortgage Insurance
Borrower shall pay the premiurns required to obta
Previously in effect, at a cost substantially equivalent to the cost to Borrower of the Mortgage Insurance previously in
effect, from an alternate mortgage insurer selected by Lender. i substantially equivalent Mortgage Insurance coverage
is not avaitable, Borrower shall contiritis £2 pay to Lender the amount of the separately designated payments that were
due when the insurance coverage ceased 0 t= in effect. Lender will accept, use and retain these payments as a non-
refundable loss reserve in lieu of Mortgage !nsizrance. Such loss feserve shall be non-refundable, notwithstanding the
fact thatthe Loan is ultimately paid in full, and Lzigor shall not be required to pay Borrower any interest or earnings on
such loss reserve. Lender can no longer require lczs (eserve payments if Mortgage Insurance coverage (in the amount
and for the period that Lender requires) provided by ail insurar selected by Lender again becomes available, is obtained,

Mortgage Insurance in effect, or to provide a non-refundable loss raserve, until Lender’s requirement for Mortgage
Insurance ends in accordance with any written agreement between Bo/rswer and Lender providing for such termination
oruntil termination is required by Applicable Law, Nothing in this Section 14 atiacts Borrower’s obligation to pay interest
at the rate provided in the Note.

Mortgage Insurance reimburses Lender {or any entity that purchases ths Mete) for certain losses it may incur if
Borrower does not repay the Loan as agreed. Borrower is not a party to the Mcrts, 2ge Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force from: tire to time, and may enter into
agreements with other parties that share or meodify their risk, or reduce losses. These agreements are on terms and

conditions that are satisfactory to the mortgage insurer and the other party (or parties) to theea agreements. These
agreements may require the mortgage insurer to make Payments using any source of funds t'{a* the mortgage insurer

As aresult of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer, =ny other entity,
or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that derive from (or might be
characterized as) a portion of Borrower's payments for Mortgage Insurance, in exchange for sharing or modifying the
mortgage insurer's risk, or reducing losses. If such agreement provides that an affiliate of Lender takes a share of the
insurer's risk in exchange for a share of the premiums paid to the insurer, the arrangement is often termed “captive
reinsurance.” Further:

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for Mortgage
Insurance, or any other terms of the Loan. Such agreements will not increase the amount Borrower will owe for
Mortgage insurance, and they will not entitle Borrower to any refund.

(b) Any such agreements will not affect the rights Borrower has - If any - with respect to the Mortgage
Insurance under the Homeowners Protection Act of 1998 or any ather law. These rights may include the right to
receive certain disclosures, to request and obtain cancellation of the Mortgage Insurance, to have the Morigage
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Insurance terminated automatically, and/or to receive a refund of any Mortgage Insurance premiums that were
unearned at the time of such canceliation or termination.

11. Assignment of Miscellaneous Proceeds; Forfsiture. All Miscellaneous Proceeds are hereby assigned to and
shall be paid to Lender.

ffthe Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of the Property,

security would be lessened, the Miscellaneous Proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be
applied in the o:ar provided for in Section 2.

Inthe eventofaotal taking, destruction, orloss in valye ofthe Property, the Miscellaneous Proceeds shallbe applied
to the sums secured hy this Security Instrument, whether or not then due, with the excess, if any, paid to Borrower.

Inthe event ofa pariia! wring, destruction, orloss in value ofthe Property inwhich the fair market value ofthe Property
immediately before the partialiaking, destruction, or loss in value is equal to or greater than the amount of the sums
secured by this Security Instrurie: it immedlately before the partial taking, destruction, or loss in value, unless Borrower
and Lender otherwise agree in'writing, the sums secured by this Security Instrument shall be reduced by the amount
ofthe Miscellaneous Proceeds multiplizd by the following fraction: () the total amount of the sums secured immediately
before the partial taking, destruction, or los i value divided by (b) the fair market value of the Property immediately
before the partial taking, destruction, or loes jp value. Any balance shall be paid to Barrower,

Inthe event of a partial taking, destruction, ariessin value ofthe Property inwhich the fair market value of the Property
immediately before the partial taking, destructicri.or loss in value is less than the amount of the sums secured
immediately before the partial taking, destruction, cr lo=s.in value, unless Borrower and Lender otherwise agree in
writing, the Miscellaneous Proceeds shali be applied tc the sums secured by this Security Instrument whether or not
the sums are then duye.

If the Property is abandoned by Borrower, or if, after noiier kv Lender to Borrower that the Opposing Party (as
defined in the next sentence) offers to make an award to settle a claiinior damages, Borrower fajls torespond to Lender
within 30 days after the date the notice is given, Lender is authorized tncollect and apply the Miscellaneous Proceeds
either to restoration or repair of the Property or to the sums secured by t'iis Jecurity Instrument, whether or not then
due. “Opposing Party” means the third party that owes Borrower Miscelianarus Proceeds or the party against whom
Borrower has a right of action in regard to Miscellaneous Proceeds.

Borrower shall be in default ifany action or proceeding, whether civil or criminal, i+ begunthat,in Lender’s judgment,

this Security Instrument. Borrower can cure such a default and, if acceleration has oceurrey; reinstate as provided in
Section 19, by causing the action or proceeding to be dismissed with a ruling that, in Leade:'s ijudgment, preciudes
forfeiture of the Property or other material impairment of Lender's interest in the Property of righ.(s under this Security
Instrument. The proceeds of any award or claim for damages that are attributable to the impairmeni o’ Lender's interest
in the Property are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be applied in the order
provided for in Section 2.
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13. Joint and Severali Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and agrees
that Borrower's obligations and liability shall be joint and several, However, any Borrower who co-signs this Security
Instrument but does not execute the Note (a “co-signer”): (a) is co-signing this Security Instrument only to mortgage,
grantand convey the co-signer's interest in the Property under the terms of this Security Instrument: (b) is not personally

Subject to the provisions of Section 18, any Successorin Interest of Borrower who assumes Borrower's obligations
under this Security Instrument in writing, and is approved by Lender, shall obtain all of Borrower's rights and
benefits under this Security Instrument. Borrower shall not be released from Borrower's obligations and liability
under this Security Instrument unless Lender agrees to such release in writing. The covenants and agreements of
this Security Instrument shall bind (except as provided in Section 20) and benefit the successors and assigns of
Lender.

14. Loan Cha:ges. Lender may charge Borrower fees for services performed in connection with Borrower's default,
for the purposeof rrotecting Lender’s interest in the Property and rights under this Security Instrument, including, but
notlimited to, attorrievs: fees, property inspection and valuation fees. |n regard to any otherfees, the absence of express
authority in this Securitvinstrument to charge a specific fee to Borrower shall not be construed as a prohibition on the
charging of such fee. Lender may not charge fees that are expressly prohibited by this Security Instrument or by
Applicable Law.

Ifthe Loanis subjectto a law vihich sets maximum loan charges, and that law is finally interpreted so that the interest
orother loan charges collected or to ke collected in connection with the Loan exceed the permitted limits, then: (a) any
such loan charge shall be reduced Ly te amount necessary to reduce the charge to the permitted limit; and (b) any
sums already collected from Borrower whic!i ex ceeded permitted limits will be refunded to Borrower, Lender may choose
tomake this refund by reducing the principal-ovied under the Note or by making a direct paymentto Borrower. ifa refund
reduces principal, the reduction will be treatea asanartial Prepayment without any prepayment charge (whether or not
a prepayment charge is provided for under the nate). Borrower's acceptance of any such refund made by direct
payment to Borrower will constitute a waiver of any nght.siaction Borrower might have arising out of such overcharge,

15. Notices. Al notices given by Borrower or Lenderin connection with this Security Instrument must be in writing.
Any notice to Borrower in connection with this Security Inatruraent shall be deemed to have been given to Barrower
when mailed by first class mail or when actually delivered to Eorower's notice address if sent by other means. Notice
to any one Borrower shall constityte notice to all Borrowers unless “ipplicable Law expressly requires otherwise. The
notice address shall be the Property Address unless Borrower has r.csignated a substitute notice address by notice
to Lender. Borrower shall promptly notify Lender of Borrower's change ¢/ adiress. If Lender specifies a procedure for
reporting Borrower's change of address, then Borrower shall only report a ehange of address through that specitied
procedure. There may be only one designated notice address under this Sacurity. Instrument at any one time. Any
notice to Lendershall be given by delivering it or by mailing it by first class mail to Ledar's address stated herein unless
Lender has designated another address by notice to Borrower. Any notice in connectisn with this Security Instrument
shall not be deemed to have been given to Lender until actually received by Lender. If aiy notice required by this
Security Instrument is also required under Applicable Law, the Applicable Law requiremeit wit satisfy the correspond-
ing requirement under this Security Instrument.

16. Governing Law; Severabillity; Rules of Construction. This Security Instrument shall be guverned by federal

Applicable Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be given
effect without the conflicting provision.

As used in this Security Instrument: {a) words of the masculine gender shallmean andinclude corresponding neuter
words or words of the feminine gender; (b) words in the singular shall mean and include the plural and vice versa; and
(c) the word “may” gives sole discretion without any obligation to take any action.

17. Borrower’s Copy. Borrower shall be given one copy of the Note and of this Security Instrument,

18. Transfer of the Property or a Beneficial Interest In Borrower. As used in this Section 18, “Interest in the
Property” means any legai or beneficial interest in the Property, including, but not limited to, those beneficiai interests

ILLINOIS - Single Family - Fannie Mas/Freddie Mac UNIFORM INSTRUMENT  Form 3014 1/01 Initials: (VA (V\ A
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transferred in a bond for deed, contract for deed, instaliment sales contract or escrow agreement, the intent of which
is the transfer of title by Borrower at a future date to a purchaser.

If all or any part of the Property or any Interest in the Property is sold or transferred (or if Borrower is not a natural
person and a beneficial interest in Borrower is sold or transferred) without Lender’s prior written consent, Lender may
require immediate payment in full of aj| Sums secured by this Security Instrument, However, this option shall not be
exercised by Lender if such exercise is prohibited by Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is given in accordance with Section 15 within which Borrower
must pay all sums secured by this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this
period, Lender may invoke any remedies permitted by this Security Instrument without further notice or demand on
Borrower.

19. Borrower’s Right to Reinstate After Acceleration. If Borrower meets certain conditions, Borrower shall have
the right to have enforcement of this Security Instrument discontinued at any time prior to the eatliest of: (a) five days
before sale of the Property pursuant to Section 22 of this Security Instrument; (b) such other period as Applicable Law
might specify fur tha termination of Borrower's right to reinstate; or (c) entry of a judgment enforcing this Security
Instrument. Those <onditions are that Borrower: (a) pays Lenderall sy ms which thenwould be due under this Security
Instrument and the Motz as if no acceleration had occurred: (b) cures any default of any other covenants or
agreements; (c) pays a!i =xnenses incurred in enforcing this Security Instrument, including, but not limited to,
reasonable attorneys’ fees, “roRerty inspection and valyation fees, and other fees incurred for the purpose of
protecting Lender's interest in'the Property and rights under this Security Instrument; and (d) takes such action as
Lender may reasonably require to assure that Lender’s interest in the Property and rights under this Security
Instrument, and Borrower's obligaticr v pay the sums secured by this Security Instrument, shall continue unchanged
unless as otherwise provided under Applicabis Law. Lender may require that Borrower pay such reinstatement sums
and expenses in one or more of the followino-forms, as selected by Lender: (a) cash: (b) money order; (c) certified
check, bank check, treasurer's check or cashici scheck, provided any such check is drawn upon an institution whose
deposits are insured by a federal agency, Insramentality or entity; or (d) Electronic Funds Transfer. Upon
reinstatement by Borrower, this Security Instrumen: an abligations secured hereby shall remain fully effective as if
no acceleration had occurred. However, this right to reinstate shall notapply in the case of acceleration under Section
18.

20. Sale of Note; Change of Loan Servicer; Notice of friavance. The Note or a partial interest in the Note
(together with this Security Instrument) can be sold One or more times without prior notice to Borrower. A sale might
resultin a change in the entity {(known as the “Loan Servicer”) that colizcts Periodic Payments due under the Note and
this Security Instrument and petforms other mortgage loan servicing otligations under the Note, this Security
Instrument, and Applicable Law. There also might be one or more changes zi the Loan Servicer unrelated to a sale of
the Note, If there is a change of the Loan Servicer, Borrower will be given wri'te: notice of the change which will state

is serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servizing obligations to Borrower
will remain with the Loan Servicer or be transferred to a successor Loan Servicer and ave pot-assumed by the Note
purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as eittie/ an individual fitigant
or the member of a class) that arises from the other party’s actions Pursuant to this Security Instrunient or that alleges
that the other party has breached any provision of, or any duty owed by reason of, this Secutity Instrument, until such

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT  Form 3014 1/01 Initials: M \\/\ -yed
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laws and laws ofthe jurisdiction where the Property is located that relate to health, safety or environmental protection;
(¢} "Environmental Cleanup” includes any response action, remedial action, or removal action, as defined in
Environmental Law; and {d) an "Environmental Condition” means a condition that can Cause, contribute to, or
otherwise trigger an Environmentai Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous Substances,
orthreaten to release any Hazardous Substances, on or in the Property. Borrower shalif not do, nor allow anyone else
to do, anything affecting the Property (a) that is in violation of any Environmental Law, {b) which creates an
Environmental Condition, or (c) which, due to the presence, use, or release of a Hazardous Substance, creates a
use, or storage on the Property of small quantities of Hazardous Substances that are generally recognized to be
appropriate to normal residential uses and to maintenance of the Property (including, but not limited to, hazardous
substances in consumer products).

Borrower shall promptly give Lender written notice of (a) any investigation, claim, demand, lawsuit or other action
by any governmental or regulatory agency or private party involving the Property and any Hazardous Substance or
Environmental-Cav' of which Borrower has actual knowledge, (b) any Environmental Condition, including but not
limited to, any spiling. leaking, discharge, release or threat of release of any Hazardous Substance, and (c) any
condition caused by the rfesence, use or release of a Hazardous Substance which adversely affects the value of the
Property. If Borrower ez fs; or is notified by any governmental or regulatory autherity, or any private party, that any
removalor other remediaticn diany Hazardous Substance affecting the Property is necessary, Borrower shal promptly
take all necessary remedial acticas in accordance with Environmental Law. Nothing herein shall ¢reate any obligation
on Lender for an Environmenial Cleznup.

NON-UNIFORM COVENANTS. Borrover and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lendei sh~!! give notice to Borrower priorto acceleration following Borrower’s
breach of any covenant or agreement In tivis Sacurity Instrument {but not prior to acceleration under Section
18 unless Applicable Law provides otherwise}. 7na notice shall specify: (a) the default; {b) the action required
to cure the default; (c) a date, not less than 30 days fiom the date the notice is given to Borrower, by which the
defauit must be cured; and (d) that failure to cure the default on or before the date specified in the notice may
result in acceleration of the sums secured by this Securiy Instrument, foreclosure by judicial proceading and
sale of the Property. The notice shall further inform Borrcwar of the right to reinstate after acceleration and the
right to assert in the foreclosure proceeding the non-existenze of a default or any other defense of Borrower

collect all expenses incurred in pursuing the remedies provided in this Sectiap 22, including, but not limited to,
reasonable attorneys’ fees and costs of title evidence.

23. Release. Upon payment of all sums secured by this Security Instrument, Lérder shall release this Security
Instrument. Borrower shall pay any recordation costs. Lender may charge Borrowet a fecfor releasing this Security
Instrument, but only ifthe fee is paid to a third party for services rendered and the charging of \nzfee is permitted under
Applicable Law.

24. Waiver of Homestead. In accordance with llinois law, the Borrower hereby releases andvaives all rights under
and by virtue of the llinois homestead exemption laws.

25. Placement of Collateral Protection Insurance. Unless Borrower provides Lender with evidence of the
insurance coverage required by Borrower's agreement with Lender, Lender may purchase insurance at Borrower's
expense to protect Lender’s interests in Borrower’s collateral. This insurance may, but heed not, protect Borrower's

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT  Form 3014 1/01 Initials: M N\ &
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BY SIGNING BELOW, Borrower accepts and a

LOAN #: 647422159
Instrument and in any Rider executed by Borrower a

grees to the terms and covenants contained in this Security

nd recorded with it

W O’&QJ (Seal)

MIKHAIL mmyov

. e

ELENA MAGUIDOV

{Seal)

State of ILIINGIS Uﬁ/}(/
County of: ~\ U :

The foregoing izeir
by MIKHAIL MAGUIDOV =F

ument was acknowledged before me {date)
v LLENA MAGUIDOV (name of per

agknowledged).

nature of Person/;dﬁing Acknowledgement)

JFICIAL SEAL

- PAEVTMAN

NOTARY pug.Ic STATE OF ILLINOY
MYCOMME&ONINPHFSGJSQO

(Title or Rank)

(Serial Number, if any)
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LOAN #: 647422159
CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 3oty day of NovEMBER, 2004
and is incorporated into and shall be deemed to amend and supplement the Mortgage,
Deed of Trust, or Security Deed (the “Securi Instrument”) of the same date given by
the undersianed (the “Borrower”) to secure Borrower’s Note to v amMro MoRrTGace
GROUP, IN(:.. A DELAWARE CORPORATION

. _ (the “Lender”)
of the same date arnc covering the Property described in the Security Instrument and
located at: 651 HAPSFIZLD 4 201, BUFFALO GROVE, IL 60089.

The Property includes a unit in, togcther with an undivided interest in the common
elements of, a condominium project kKnewi as:  unknown

ﬂhe “Condominium Project”).
It the owners association or other entity which acts for the Condominium Project (the
“Owners Association”) holds title to property for.ire benefit or use of jts members or
shareholders, the Property also includes Borrower ‘sinterestin the Owners Association
and the uses, proceeds and benefits of Borrower's intzrest,

CONDOMINIUM COVENANTS. In addition to the covanants and agreements
][nﬁzde inthe Security Instrument, Borrower and Lender further ~ovenant and agree as
Ollows:

A. Condominium Obligations. Borrower shall performall of Borrower’s obligations
underthe Condominium Project’s Constituent Documents, The “Constituen; Pucuments”
arethe: (i) Declaration or any other document which creates the Condomiiium Project:
(ii) by-laws; (jif) code of regulations; and (iv) other equivalentdocuments. Boryovier shall
Brom ptly pay, when due, all dues and assessmentsimposed pursuantto the Constituent

ocuments.

B. Property Insurance, So long as the Owners Association maintains, with a generally
accepted insurance carrier, a “master” or “blanket” policy on the Condominium Project
which is satisfactory to Lender and which provides insurance coverage in the amounts
{including deductible levels), forthe periods, and againstloss by fire, hazardsincluded within
the term “extended coverage,” and any other hazards, including, but not IEH 1

Initials:
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earthquakes and floods, from which Lender requires insurance, then: (i) Lender waives the
provision in Section 3 for the Periodic Payment to Lender ofthe yearly premium instaliments
for property insurance on the Property; and (i) Borrower's obligation under Section 5 to
maintain property insurance Ccoverage on the Property is deemed satisfied to the extent that
the required coverage is provided by the Owners Association policy.

WhztLsnderrequires asa cond ition ofthis waiver can changeduring theterm of the loan.

Borrower shall give Lender prompt notice of any lapse in required property
insurance ~overage provided by the master or blanket policy.

Inthe everitof a distribution of property insurance proceeds in lieu of restoration or
repair following a.'oss to the Property, whether to the unit or to common elements, any
proceeds payable to Borrower are hereby assigned and shall be paid to Lender for
application to the surns secured by the Security Instrument, whether or not then due,
with the excess, if any, nad to Borrower.

C. Public Liability Insyrance. Borrower shall take such actions as may be
reasonable to insure that the Qwiiars Association maintains g public liability insurance
policy acceptable in form, amou it and extent of coverage to Lender.

D. Condemnation. The proceeds ofany award or claim for damages, direct or

E. Lender’s Prior Consent, Borrower shall not, except after notice to Lender and
with Lender’s prior written consent, either partition or subdivida the Property or consent
to: () the abandonment or termination of the Condominiurn Project, except for
abandonment or termination required by law in the case of syt stential destruction by
fire or other casualty or in the case of ataking by condemnation of eminant domain; (ii)
any amendment to any provision ofthe Constituent Documents if the Frovsionis for the
express benefitof Lender: (iii) termination of professional managementanu ~ssumption
of self-management of the Owners Association; or (iv) any action which wolid have the
effect of rendering the public liability insurance coverage maintained by the Swners
Association unacceptable to Lender.

F. Remedies. If Borrower does not pay condominium dues and assessments
when due, then Lender may pay them. Any amounts disbursed by Lender under this
paragraph F shall become additional debt of Borrower secured by the Security
Instrument. Unless Borrower and Lender agree to other terms of payment, these
amour?ts shall bear interest from thef date I?f désbursgment atthe Note rate and shall be

ayable, with interest, upon notice from ender to Borrower requestin payment,
Pay P Initialg: yv\/i\ N EM
MULTISTATE CONDOMINIUM RIDER-Singls Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions
contained in this Condominium Rider.

i
"é{’% O’//(/ (Seal)
MIKHAIL wlxmov
2

o /@*/ __(Seal)

ELENA MAGUIDOV Vi

MULTISTATE CONDOMINIUM RIDER-Singie Family--Fannie Mas/Freddie Mac UNIFORM INSTRUMENT
Form 3140 1/01
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LOAN #: 647422159

ADJUSTABLE RATE RIDER
(1-Year LIBOR Index - Rate Caps)

(Assumable during Life of Loan)

THIS ADJUSTABLE RATE RIDER is made this 30Ta  day of NoveMaer, 2004,
and is incofrarated into and shall be deemed to amend and supplement the Mortgage,
Deed of Trust, or Security Deed (the “Security Instrument”) of the same date given by
the undersigney {the “Borrower”) to secure the Borrower's Adjustable Rate Note (the
‘Note”) to asw amro “ORTGAGE GROUP, INC., A DELAWARE CORPORATION

(the “Lender”) of the same dite and covering the property described in the Security
Instrument and located at: 651 HAPSFIELD # 201
BUFFAL.Q CXOVE, II, 60089

INTEREST RATE AND THE MONTHLY PAYNMENT. THE NOTE LIMITS THE
AMOUNT THE BORROWER'’S INTEREST RATE CAN CHANGE AT ANY ONE
TIME AND THE MAXIMUM RATE THE BORROWER MUST PAY,

ADDITIONAL COVENANTS., In addition to the covenants apd agreements madein
the Security Instrument, Borrower and Lender further covenantand agree as follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES

The Note provides for an initial interest rate of 5.250%. The Note rrovides for
changes in the interest rate and the monthly payments as foliows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates
The interest rate | will Pay may changeonthe 1gp day of pecemmgg, 2007,
and may change on that day every 12th month thereafter. Each date on which my

interest rate could change is called a “Change Date.”

Freddie Mac UNIFORM INSTRUMENT Form 51 30 3/04
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) : LOAN #: 647422159
(B) The Index

Beginning with the first Change Date, my interest rate will be based onanindex. The
“Index” is the one-year London Interbank Offered Rate (“LIBOR") which is the average
ofinterbank offered rates forone-year U.S, dollar-denominated deposits in the London
market, 2s published in The Wall Street Journal. The mostrecentIndex figure available
as of the cate 45 days before each Change Date is called the “Current Index.”

If the liidax is no longer available, the Note Holder will choose a new index which

is based upor, “omparable information, The Note Holder will give me notice of this
choice.

(C)Calculation of Changes

Before each Change vate, the Note Holder will calculate my new interest rate by
adding Two anp owE-FourTh Percentage point(s) ( 2.250s ) to the
Current Index. The Note Holdar will then round the result of this addition to the nearest
one-eighthofone percentage poinf(0.125%). Subjectto thelimits stated in Section 4(D)
below, this rounded amount will b ry new interest rate until the next Change Date.

The Note Holder will then determin the amount of the monthly payment that would
be sufficient to repay the unpaid principaltha: | am expected to owe at the Change Date
in full on the maturity date at my new interes; rate in substantially equal payments. The
result of this calculation will be the new amouat of my monthly payment,

(D)Limits on Interest Rate Changes
Theinterest rate | am required to pay at the first Change Date will not be greater than

7.250%  orless than 3.250%. Thereafter, my interest rate will never be
increased or decreased on any single Change Date by mcre than
TWO percentage point(s) ( %.€00% ) from the rate

of interest | have been paying for the preceding 12 months. My intérest rate will never
be greater than  11.250s.

(E) Effective Date of Changes

My new interest rate will become effective on each Change Date. | will pay the
amount of my new monthly payment beginning on the first monthly payment date after
the Change Date until the amount of my monthly payment changes again,

(F) Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes in my interest rate
and the amount of my monthly payment before the effective date of any chaﬂ,qe‘.\}Ce

Initials:
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B. TRANSFER OF THE PROPERTYOR A BENEFICIAL INTEREST INBORROWER

Sectici 18 of the Security Instrument is amended to read as follows:

Trarisier of the Property or a Beneficial interest in Borrower. As used in
this Sectior 15 “Interest in the Property” means any legal or beneficial interest
inthe Property inziudi ng, but not limited to, those beneficia interests transferred
in a bond for deed; contract for deed, instaliment sales contract or escrow
agreement, the intentof which js the transfer of title by Borrower at a future date
to a purchaser.

If all or any part of the Property or any Interest in the Property is sold or
transferred (or if Borrower I not & natural Person and a beneficial interest in
Borrower is sold or transferred’ without Lender’s prior written consent, Lender
may require immediate Payment in full of all sums secured by this Security
Instrument. However, this option shall 'not be exercised by Lender such
exercise is prohibited by Applicable rzw l.ender also shall not exercise this
option if: (a) Borrower causes to be submitter!to |_ender information required by
Lender to evaluate the intended transferes ag if &new loan were being made to
the transferee; and (b) Lender réasonably determinas that Lender's security will
not be impaired by the loan assumption and that t'ie visk of a breach of any
covenant or agreement in this Security Instrument js acceptable to Lender.,

To the extent permitted by Applicable Law, Lender MAy charge areasonable
fee as a condition to Lender’s consent to the loan assumptio:- L znder may also
require the transferee to Sign an assumption agreement that j¢ acceptable to
Lenderand that op| igates thetransferee to keepalithe promises andagieements
made in the Note and in this Security Instrument. Borrower will continze to be
obligated under the Note and this Security Instrument unless Lender releases
Borrower in writing.

If Lender exercises this option to require immediate pPayment in full, Lerder
shall give Borrower notice of acceleration, The notice shal| provide a period of
notless than 30 daysfromthe date the noticeis given in accordance with Section

15 within which Borrower must pay all sums secured by this Security Instrument.

If Borrower fails to pay these sums prior to the expiration of this period, Lender

may invoke any remedies permitted by this Security Instrument without further

notice or demand on Borrower, M A
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LOAN #: 647423150
BY SIGNING BELOW. Borrower accepts ang agrees to the terms ang Covenants
Contained in this Adjustable Rate Rider.
Qw (Seal)
MIKHAIL MAGGpov
Z L

(Seal)
ELENA MAGUIDGOY

MULTISTATE ADJus

TABLE RATE RIDER-1-ye,
Freddia Mac UNIFORM INSTRUMENT Form 51
© 2001-2004 Online D
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Commitment Number: 2004110022 ,
SCHEDULE ¢
PROPERTY DESCRIPTION

N O3 &5 Aty o0, ~136

The lang referred to in this Commitment is described as follows:

PARCEL 1: '

UNIT NO. 651-201 1y CHATHAM EAST CONDOMINIUM AS DELINEATED ON A SURVEY OF THE
FOLLOWING DESCRIBED REAL ESTATE: - _

THAT PART OF LOT 7 IN CHATHAM SUBDIVISION Ut NO. 2, BEING A SUBDIVISION\C:JF"-.!“-"ART OF THE

SOUTH 1/2 oF SECTION 5, TOWNSHIP 42 NORTH, RANGE 11 EAST OF THE THIRD PRINCIPAL
MERIDIAN, :

WHICH SURVEY 1g ATTACHED AS EXHI(T o' TO THE DECLARATION oF CONDOMJN[UM‘?RECORDED AS

DOCUMENT NUMBER 91547450, AS AMENDED FROM TIME TO TIME, TOGET, HER WITH ,:I‘TS‘UND!VIDED
PERCENTAGE INTEREST IN TSE-COMMON ELEMENTS. ‘

PARCEL 2

THE EXCLUSIVE RIGHT 10 114 USE OF529-23, A LimiTeD COMMON ELEMENT AS DELINEATED ON
THE SURVEY ATTACHED T THE DECLARATION AFOREGA[D RECORDED AS DOCUMENT No,
91547050, AS AMENDED FrROM TIME TO Tine o

EASEMENTS FOR THg BENEFIT OF parceL 1, OVER| UNPER AND UpON pagy OF LOT 7 AS CREATED
oY THE MASTER DECLARATION OF CHATHAM EAST o NDOMINIUM COMMON AREA ASSOCIATION
RECORDED October 15, 1991 4 DOCUMENT 91547049 AND Bv PEED RECORDED January 5, 1993 AS

8 |

ALTA Commitment L
Scheaule ¢ (2004110022 PFDI2004 11002213
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