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DEFINITIONS

Words used in muitiple sections of this docurnentiare defined below and other words are defined in
Seetions 3. 11, 13, 18, 20 and 21. Certain rules rezairding the usage of words used in this document are

also provided in Section 16.

(A) "Security Instrument" mcans this document, which is daizd, NOVEMBER 29, 2004 s X

together with all Riders to this document.
(B) "Borrower" i3

NICHCOLAS J. BRANNIGAN, UNMARRIED

Borrower is the mortgagor under this Sceurity Instrument.

(C) "MERS" is Mortgage Electronic Registration Systems, Inc. MERS is a separate corporatonthat is
acting solely as o nomince for Lender and Londer's successors and assigns. MERS is the mortgagee
under this Security Instrument. MERS is organized and existing under the faws of Delaware, and has an
address and telephone number of P.O. Box 2026, Flint, M1 48301-2026. tel. (888) 679-MERS.
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(I "Lender" 13 AMERICAN MORTGAGE NETWORK, INC., DBA AMNET MORTGAGE

Lender is a CORPORATION
organized and cxisting under the laws of  TEE STATE OF DELAWARE
Lender's address is P, O, BOX 85463, SAN DIEGO, CA 52186

(E) "Note™ means the promissory note signed by Borrower and dated WOVEMEER 29, 2004
The Note states that Borrower owes Lender  ONE HUNDRED SI¥ THOUSAND AND 00/100

Dollars
(U.5. 8 106,000.00 ) plus interest. Borrower has promised to pay this debt in regular Periedic
Payients and to pay the debt in full not later than DECEMBER 01, 2034
(F) "Property” means the property that is described below under the heading "Transter of Rights in the
Property.
(G) "Loan"moans the debt evidenced by the Note, plus interest, any prepayment charges and late charges
due under the Note, and all sums due under this Security Instrument, plus intercst.
(H) "Riders" mearis #1¢ Riders to this Security Instrument that arc executed by Borrower. The following
Riders are to be excéutred by Borrower [check box as applicable].

[ ] Adjustable Rate Rider L:} Condominium Rider [ ] Sccond Home Rider
[__ Balloon Rider _£ i Planned Unit Development Rider ;l 1-4 Family Rider
[} VA Rider ] Tsiweekly Payment Rider L] Other{s) [specify]

(I} "Applicable Law" means all conwolisig applicable federal, state and local statutes, regulations,
ardinances and administrative rules and ofdirs (that have the effect of law) as well as all applicable final,
non-appealable judicial opinions.

() "Community Association Dues, Fees, and Fascaments' means all dues, fees, assessments and other
charges that arc imposed on Borrower or the Frapeity by a condominium association, homeowners
association or similar organization.

(K) "Electronic Funds Transfer' means any transfer ofau s, other than a transaction originated by
check, drafl, or similar paper instrument, which is initiated hrough an clectronic terminal, telephonic
instrument, computer, oF magnetic fape so as to order, instriict, or axthorize a linancial institution to debit
ar credit an account. Such term includes, but is not limited to, Hoint-of-sale transfers. automated teller
machine transactions, transfers initiated by tclephome, wire transfers. and automated clearinghouse
transfers.

{L) "Escrow [tems” mcans thosc items that are described in Section 3

(M) "Miscellaneous Proceeds” means any compensation, scttlement, award ¢f damages, or proceeds paid
by any third party (other than insurance proceeds paid under the coverages desdéeined in Section 3) for: (i)
damage to. or destruction of, the Property; (i) condemnation or other taking of vl oy any part of the
Property; (iii) conveyance in licu of condemnation; or (iv} misrcprescntations of, oroeugsons as to, the
value and/or condition of the Property.

(N) "Mortgage Insurance" means insurance protecting Lender against the nonpayment ot/crdefault on,
the Loan

(0) "Periodic Payment" means the regularly scheduled amount due for (i) principal and interest-ander the
Note, plus (ii) any amounts under Section 3 of this Security Instrument.

(P) "RESPA" means the Real Estate Scttlement Procedures Act (12 U.S.C. Scction 2601 et scq.) and its
implementing repulation, Regulation X (24 C.F.R. Part 3500), as they might be amended from time to
time, or any additional or successor legislation or regulation that governs the same subject malter. As used
in this Sccurity Instrument, "RESPA" refers fo all requirements and restrictions that arc imposed in regard
to  "federally related mortgage loan™ even if the Loan does not qualify as a "loderally related mortgage
loan" under RESPA.

@O-GA(IL) {0010) Page 2 of 15 Form 3014 1/01
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(Q) "Successor in Interest of Borrower™ meuns any party that has wken titie to the Property. whether or
not that party has assumed Borrower's obligations under the Note und/or this Sceurity Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Sccurity Instrument securcs to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (i} the performance of Borrower's covenants and agreements under
this Sccurity Tnstrument and the Note. For this purpose, Borrower does hereby mortgage, grant and
convey to MERS (solely as nominee for Lender and Lender's successors and  assigns) and
to the successors and assigns of MERS, the following described property located in  the

COUNTY [Type of Recording Jurisdiction]
of COOK [Name of Recording Jurisdiction]:
SEE ATTACHBED /mXWIBIT "A"

Parcel 1D Number:  18134220030000 which currently has the address of
7235 W 615T PLACE [Street]
SUMMIT [Citv], Hlinois 60501 [Zip Code]

{("Property Address™):

TOGETHER WITH all the improvements now or hereatter <rected on the property, and all
cascments, appurtenances, and fixtures now or hereafter a part ot {he praperty. All replacements and
additions shall alse be covered by this Sccurity Instrument. Alt of the dotszoing is referred to in this
Sccurity Instrument as the "Property." Borrower understands and agrees that MERS holds only legal title
to the interests granted by Borrower in this Security Instrument, but, it necessas s 1o comply with law or
custom, MERS (as nominec for Lender and Lender's successors and assigns) has the nihf: to exercise any
or all of those interests, including, but not limited to, the right to (oreclose and selt the Property; and to
take any action required of Lender including, but not limited to, releasmg and cantclingcvhis Security
Instrument.

BORROWER COVENANTS that Borrower is lawfully seised ol the estate hereby con cyed and has
the right to mortgage, grant and convey the Property and that the Property is unencumbered, (except tor
encumbrances of record. Borrower warrants and will defend generally the title to the Praperty igainst ali
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenanis with limited variations by jurisdiction to constitute a umform security instrument covering real
property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principai, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrawer shall pay when duc the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow ltems

psB
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pursuant to Scction 3. Payments duc under the Note and this Sceurity Instrument shall be made in U.S.
currency. However, if any check or other instrument reccived by [.ender as payment under the Note or this
Security Instrument is returned to Lender unpaid, Lender may require that any or all subscquent payments
duc under the Note and this Sccurity Instrument be made in onc or more of the following forms, as
selected by Lender: (a) cash; (b) money order; (¢} certificd check, bank check, treasurer's check or
cashier's check, provided any such check is drawn upon an institution whose deposits are insured by a
federal agency, instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at
wuch other location as may be designated by Lender in accordance with the notice pravisions in Scction 13,
Lender may return any payment or partial payment if the payment or partial payments are insufficient to
bring4ne Loan current. Lender may accept any payment or partial payment insufficient to bring the Loan
curfent;without waiver of any rights hereunder or prejudice to its rights to refuse such pavment or partial
paymends isthe future, but Lender is not abligated to apply such payments at the ime such payments are
accepted. 17 cach Periodic Payment is applicd as of its scheduled due date, then Lender need not pay
interest on ananplicd funds. Lender may hold such unapplied funds until Borrower makes payment to bring
the Loan curren 10 Rorrower does not do so within a reasonable period of time, Lender shall either apply
such funds or return #iem to Borrower. Tf not applied carlier, such funds will be applicd to the outstanding
principal balance under-ilie Note immediately prior to foreclosurc. No offset or claim which Borrower
might have now or in the fiture against Lender shall relieve Borrower from making payments due under
the Note and this Sccurity inatrament ot performing the covenants und agreements sccurcd by this Seeurity
Instrument.

2. Application of Payments. o= Proceeds. Cxcept as otherwise described in this Section 2, all
payments accepted and applied by Lenaer shall be applied in the lollowing order of priority: (a) intcrest
due under the Note: {b) principal due under'the Note: (¢) amounts due under Section 3. Such payments
shall be applied to cach Periodic Payment in the order i which it hecame duc. Any remaining amounts
shall be applied first to latc charges, second to iny vther amounts duc under this Security Instrument, and
then to reduce the principal balance of the Note.

Il Lender receives a payment from Borrower-fur a detinquent Periodic Payment which includes a
sufficient amount 1o pay any late charge due. the payiecntmay be applicd to the delinguent payment and
the late charge. Tf more than onc Periodic Payment is outstaadine, Lender may apply any payment received
(rom Borrower to the repayment of the Periodic Payments if, and to the extent that, cach payment can be
paid in full. To the extent that any excess exists after the payment /4 apolied to the full payment of one or
more Periodic Payments, such excess may be applied to any late chargesidue. Voluntary prepayments shall
be applied first to any prepayment charges and then as deseribed in the Yot

Any application of payments, insurance proceeds, or Miscellancous Frooceds to principal due under
the Note shall not extend or postpone the due date, or change the amount, of'the Feriodic Payments.

1. Funds for Escrow Items. Borrower shall pay to Lender on the day Pesiodic Payments are due
under the Note, until the Note is paid in full, a sum (the "Funds") to provide for payinent of amounts due
for: (a) taxes and assessments and other items which can attain priority over this Security fastrument as a
lien or encumbrance on the Property; (b) leasehold payments or ground rents on the Prapeiy, if any; (c)
premiums for any and all insurance required by Lender under Scetion 5; and (d) Mortgege) Insurance
premiums, it any, or any sums payable by Borrower to Lender in licu of the payment of ‘Mortgage
Tnsurance premiums in accordance with the provisions of Scction 10, These items are called "Escrow
Jtems.” At origination or at any time during the term of the Loan. Lender may regquire that Community
Association Dues, Fees, and Asscssments, 1f any, be escrowed by Borrower, and such dues, fees and
asscssments shall be an Escrow ltem. Borrower shall promptly furmish to Lender al! notices of amounts to
be paid under this Section. Borrower shall pay Lender the Funds for Escrow [tems uniess Lender waives
Borrower's obligation to pay the Funds for any or all Escrow ttems. Lender may waive Borrower's
abligation o pay to Lender Funds for any or all Escrow ftems at any time. Any such waiver may only be
in writing. Tn the event of such waiver, Borrower shall pay dircctly, when and where payable, the amounts
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due tor any Lscrow Ttems for which payment of Funds has been waived by Lender and, if Lender requires,
shall furnish to Lender receipts evidencing such payment within such time period as Lender may require.
Borrower's obligation to make such payments and to provide receipts shall for all purposes be deemed to
be a covenant and agreement contained in this Security Instrument, as the phrase "covenant and agreement”
is used in Section 9. Tf Borrower is obligated to pay Escrow ltems dircctly, pursuant to a waiver, and
Borrower fails to pay the amount duc for an Escrow HMem, Lender muy exercise its rights under Section 9
and pay such amount and Borrower shall then be obligated under Scetion 9 to repay to Lender any such
amount. Lender may revoke the waiver as to any or alt Escrow Items at any time by a notice given in
accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and n
such amounts, that are then required under this Section 3.

Lender may, at any time, colleet and hold Funds in an amount (a) sufticient to permit Lender te apply
the Funds at the time specified under RESPA, and (b) not to exceed the maximum amount a lender can
require urder RESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonabic edtirates of expenditures of future Escrow Ttems or otherwise in accerduance with Applicable
Law.

The Funds snal' be held in an institution whose deposits are nsured by a federal agency,
instrumentality, or encitv{including Lender, if Lender is an institution whose deposits are so insured) or in
any Federal Home Loan Barik:, Lender shall apply the Funds to pay the Escrow Ttems no later than the time
specified under RESPA. Leate: shall not charge Borrower for holding and applying the Funds, annually
analyzing the escrow account, or yeriiving the Escrow Ttems, unless Lender pays Borrower interest on the
Funds and Applicable Law permitsLender to make such a charge. Unless an agreement is made in writing
or Applicable Law requires intercst t¢ he raid on the Funds, Lender shall not be required te pay Borrower
any intcrest or earnings on the Funds. Rorower and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender shall give to Borrower, without charge, an annual accounting of the
Funds as required by RESPA.

If there is o surplus of Funds held in escrows as defined under RESPAL Lender shall account to
Borrower for the cxcess tunds in accordance with RESPA. T there is a shortage of Funds held in escrow,
as defined under RESPA, Lender shall notify Borrower s scouired by RESPA, and Berrower shall pay to
Lender the amount necessary fo make up the shortage in aceoraance with RESPA, but in no more than 12
monthly payments. If there is a deficiency of Funds held in cserow, as detined under RESPA, Lender shall
notily Borrower as required by RESPA, and Borrower shall pay to/iender the amount necessary to make
up the deficiency in accordance with RESPA, but in no more than 12unorinly payments.

Upon payment in full of all sums secured by this Sccurity Instrumznt, Lender shall promptly refund
to Borrower any Funds held by Lender.

4, Charges; Liens. Borrower shall pay all taxes, assessments. charges, fines, and fmpositions
attributable to the Property which can attain priority over this Sceurity Instrumehl, leaschold payments or
ground vents o the Property, if any, and Community Association Dues, Fees, and Asyessnents, ifany. To
the extent that these tems are Escrow Ttems, Borrowcer shall pay them in the manner prosiaed in Section 3.

Borrower shall promptly discharge any lien which has priority over this Sceurity Ingtriment unless
Barrower: (4) agrees in writing to the payment of the obligation sceured by the licn in & munngr azceptable
to Lender, but only so long as Borrower is performing such agreement; {b) contests the lien in good faith
by, or defends against enforcement of the licn in, legal proceedings which in Lender's opinion aperate to
prevent the enforcement of the lien while those procecdings are pending, but only until such proceedings
are concluded: or (¢) secures from the holder of the lien an agreement satistactory to Lender subordinating
the lien to this Sccurity Instrument. Il Lender determines that any part ot the Property is subject to a lien
which can attain priority over this Security Instrument, Lender may give Borrower a notice identifying the

Asfs
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licn. Within [0 days of the datc on which that notice is given, Borrower shall satisty the lien or take ene or
more of the actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge tor a real ostate tax verification and/or
reporting service used by Lender in connection with this Lean.

3. Property Insurance. Borrower shall keep the improvements now existing or horeafler erected on
the Property insurcd against loss by fire, hazards inchuded within the term "extended coverage,” and any
other hazards including, but not limited to, carthquakes and floods. for which Lender requires insurance.
This insurance shall be maintained in the amounts (including deductible levels) and for the periods that
Lender requires. What Lender requires pursuant to the preceding sentences can change during the term of
the Loan. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's
right” w0 disapprove Borrower's choice, which right shall not be exereised unrcasonably. Lender may
require Sairower to pay, in connection with this Loan, cither: (a) a one-time charge for flood zone
determina ion. certification and tracking services; or (b) a onc-time churge for tlood zone determination
and certificaior services and subsequent charges each time remappings or similar changes occur which
reasonably might v ffect such determination or certification. Borrower shall also be responsible for the
payment of any flcsamposed by the Federal Emergency Management Agency in connection with the
review of any flood zore-<determination resulting from an objection by Borrower.

If Borrower fails to wintain any of the coverages deseribed above, Lender may obtain insurance
coverage, at Lender's opticiand Borrower's cxpensc. Tender is under no obligation to purchase any
particular type or amount of coveiage. Therefore, such coveruge shall cover Lender, but might or might
not protect Borrower, Borrower'siequity in the Property, or the contents of the Property, against any risk,
hazard or liability and might provids sopater or lesser coverage than was previously in cifect. Borrower
acknowtedges that the cost of the msuansecoverage so obtained might significantly exceed the cost of
insurance that Borrower could have obtainéd, Any amounts disbursed by Lender under this Section 5 shall
become additional debt of Borrower secured by this Security Instrument. These amounts shall bear interest
at the Note rate from the date of disbursement dnd stall be payable, with such interest, upon notice from
Lender to Borrower requesting payment.

All insurance policies required by [ender and rensw:
right to disapprove such policies, shall include a standars wortgage clause, and shall name Lender as
mortgagee and/or as an additional loss payee. Lender shal] layethe right 1o hold the policies and renewal
certiticates. 1f Lender requires, Borrower shall promptly give to Laaacr all receipts of paid premiums and
renewal notices. It Borrower obtains any form of insurance coverage, pat otherwise required by Lender,
for damage to, or destruction of, the Property, such policy shall inciude i standard mortgage clause and
shall name Lender as mortgagee and/or as an additional loss payec.

In the cvent of loss, Borrower shall give prompt notice to the insurancg caimer and Lender. Lender
may make proot of loss if not made promptly by Borrower. Unless Lender andyEorrower otherwise agree
in writing, any insurance proceeds, whether or not the underlying insurance was requived by Lender, shall
be applicd 10 restoration or repair of the Property, if the restoration et repair is ceonamically feasible and
Lender's security is not lessened. During such repair and restoration period, Lender shallhave the right to
hold such insurance proceeds until Lender has had an opportunity to inspect such Property 4 snsure the
work has been completed to Lender's satisfaction, provided that such inspection shall be” iadertaken
promptly. Lender may disburse proceeds for the repairs and restoration in a single payment or Tit a scries
of progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law
requires intcrest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any
inferest or carnings on such proceeds. Fees for public adjusters, or other third parties, rctained by
Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower. If
the restoration or repair is not economically feasible or Lender's sceurity would be lessened, the insurance
proceeds shall be applied to the sums secured by this Sceurity Instrument, whether or not then due, with

Jia\L
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the cxcess, if any. paid to Borrower. Such insurance proceeds shall be applicd n the order provided for in
Scetion 2.

II' Borrower abandons the Property, Lender may file, negotiate and sette any available insurance
claim and relared matters. [f Borrower does not respond within 30 days to a notice from Lender that the
insurance carrier has offered to settle a claim, then Lender may negotiate and settle the ¢laim. The 30-day
period wilt begin when the notice is given. Tn either event, or it Lender acquires the Property under
Seetion 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower's rights to any insurance
proceeds in an amount not to exceed the amounts unpaid under the Note or this Security Instrument, and
(b any other of Borrower's rights {other than the right to any refund of unearned premiums paid by
Borrowsr) under all insurance policies covering the Property. insofar as such rights are applicable to the
coverage of the Property. Lender may usc the insurance proceeds cither to repair or restore the Property or
to pay araoimts unpaid under the Note or this Security Instrument. whether or not then due.

6. Ceeurancy. Borrower shall occupy, establish, and usc the Property as Borrower's principal
residence withir 60 days after the exccution of this Scourily [nstrument and shall continue to occupy the
Property as Borfower's principal residence for at least onc year atter the date of occupancy. uniess Lender
otherwise agrees in wiiting, which conseat shall not be unreasonably swithheld, or unless extenuating
circumstances cxist whickarc beyond Botrower's centrol.

7. Preservation, Maiiiznance and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair-the Property, allow the Property ta deteriorate or commit waste on the
Property. Whether or not Borrower is residing in the Property. Borrower shall maintain the Property in
order to prevent the Property from deteriorating or decreasing in value due 1o its condition. Unless it is
determined pursuant to Section 3 that.<epair or restoration is not ceanomically feasible, Borrower shall
promptly repair the Property if damages fo avoid further deterioration or damage. If insurance or
condemnation proceeds are paid in conncction with damage to, or the taking of. the Property, Borrower
shall be responsible for repairing or restoring the Property only it Lender has released proceeds for such
purposes. Lender may disburse proceeds for the vepaivs and restoration in o single payment or in a serics of
progress payments as the work is completed. 1f the ixgirance or condemnation proceeds are not sufficient
to repair or restorc the Property, Borrower is not relicvddaof Borrower's obligation for the completion of
such repair or restoration.

Lender or its agent may make reasonable entrics upon and mspections of the Property. Bt it has
rensonable cause, Lender may inspect the interior of the improveneits,en the Property. Lender shalt give
Borrower notice at the time of or prior to such an interior inspection speeitying such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in defaaltuny, during the Loan application
process, Borrower or amy persons or entities acting at the direction Gl /Bortower or with Borrower's
knowledge or consent gave materially false, misleading, or inaccurate informehion or statements to Lender
(or failed to provide Lender with material information) in connection witll the Loan. Material
representutions include, but are not limited to, representations cencerning Borrowe s accupancy of the
Property as Borrower's principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Securicy lisirument. If
() Borrower fails to perform the covenants and agreements contained in this Security Instrudneny (b) there
is & legal proceeding that might significantly affect Lender's interest mn the Property and/or 1igats under
this Sceurily Instrument (such as a proceeding in bankruptey, probate, for condemmation or forititure, for
onforcement of a lien which may attain priority over this Security Instrument or to cnforce laws or
regulations), or (c) Borrower has abandoned the Property, then Lender may do and pay for whatever is
rcasonable or appropriate to protect Lender's intercst in the Property and rights under this Security
Instrument, including protecting and/or assessing the value of the Property, and seeuring and/or repairing
the Property. Lender's actions can include, but are not limited to: {2} paving any sums sceured by a lien
which has priority over this Security Instrument; (b) appearing in court; and (¢} paying reasonable

)

@D-SA(IL) 0010 Page 7 of 15 Form 3014 1/01

e AR Gabr Ak gy



0435514272 Page: 8 of 16

UNOFFICIAL COPY

attorneys' fees to protect its interest in the Property and/or rights under this Sceurity Instrument, including
its sccured position in a bankruptcy proceeding, Securing the Property includes, but is not limited to,
entering the Property to make repairs, change locks, replace or bourd up doors and windows, drain water
trom pines, eliminate building or other code violations or dangerous conditions, and have utilitics tarned
on or off. Although Lender may take action under this Section 9. f.ender does not have to do s0 and is not
under any duty or obligation to do so. It is agreed that Lender incurs no liability for not taking any or all
actions authorized under this Section ¢

Any amounts disbursed by Lender under this Section 9 shall become additional debt ol Barrower
securcd by this Sccurity Instrument. These amounts shall bear nterest at the Note rate from the date of
disbursement and shall be payable, with such interest, upon notice from Lender to Borrower requesting
payment.

[fthis Sccurity Instrument is on a lcaschold, Borrower shall comply with all the provisions of the
lease! I£-2sorrower acquires fee title to the Property, the teaschold and the fee title shall not merge unless
Lender agreas 1o the merger in writing.

10. N{orizage Tnsurance. If Lender required Mortgage Insurance as 4 condition of making the Loan,
Borrower sha/l pay the premiums required to maintain the Mortgage Insurance in cffect. If, for any reason,
the Mortgage Indusince coverage required by Lender ceases to be available from the mortgage insurer that
previously previded sush insurance and Borrower was required to make separately designated payments
toward the premiumé for. Mortgage Insurance, Borrower shall pay the premiums required to obtain
coverage substantially-cquivalent to the Mortgage Insurance previously in cffect, at a cost substantially
cquivalent to the cost to Tor awer of the Mortgage Insurance previously in effect, from an alternate
mortgage insurer sclected by-Lender. If substantially cquivalent Mortgage Tnsurance coverage is not
available, Borrower shall continue'to pay to Lender the amount ol the scparately designated payments that
were due when the insurance coverage ceased to be in effect. Lender will accept, use and retain these
payments as a non-refundable loss lesreve in liew of Mortgage Insurance. Such lass reserve shall be
non-refundable. notwithstanding the fact thzt fhe Loan is ultimately paid in full, and Lender shall not be
required to pay Borrower any intcrest or eadiings on such loss reserve, Lender can no longer require loss
rescrve payments if Mortgage Insurance coverage{in the amount and for the period that Lender requires)
provided by an insurcr selected by Lender again becomnes available, is obtained, and Lender requires
separately designated payments toward the premiums tor Mortgage Insurance. If Lender required Mortgage
Insurance as a condition of making the Loan and Botrower was required to make separately designated
payments toward the premiums for Mortgage Insurance, /asarcower shall pay the premiums required to
matntain Mortgage Insurance in effect, or to provide a/non-relfundable loss reserve, until Lender's
requirement for Mortgage Insurance ends in accordance with ‘any_written agroement between Borrower and
Lender providing for such termination or untit termination is Tequireaay Applicable Law. Nothing in this
Section 10 atfects Borrower's obligation to pay interest at the rate plovided in the Note.

Mortgage Insurance reimburses Lender (or any entity thal purchases the Note) for cerlain losses it
may incur if Borrower does not repay the Loan as agreed. Borrowei 1y not a party to the Mortgage
Insurance.

Mortgage insurers cvaluate their total visk on all such insurance in foree Toim_time to time, and may
enter into agreements with other partics that share or modity their risk. or reducy losses. These agreements
are on torms and conditions that are satisfactory to the mortgage insurcr and the other gty (or parties) to
these agreements. These agreements may require the mortgage insurer to make paymeats .ging any source
of funds that the mortgage insurer may have available (which may include funds obtaincd”frim Mortgage
[nsurance premiums),

As 2 result of these agreements, Lender, any purchaser of the Note, another insurer, aqy reinsurer,
any other entity, or any affiliate of any of the foregoing, may receive (directly or indircetly) amburts that
derive from (or might be characterized as} a portion of Borrower's payments for Mortgage Insurance, in
exchange for sharing or modifying the mortgage insurcr's risk, or reducing losses. If such agreement
provides that an affiliate of Lender takes a share of the insurer’s risk n cxchange for a sharc of the
premiums paid to the insurer, the arrangement is often termed "captive reinsurance.” Further:

{(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund.

YLS
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(b) Anv such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law, These rights
may include the right to receive certain disclosures, to request and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a
refund of any Mortgage Insurance premiums that were unearned at the time of such cancellation or
termination,

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellancous Proceeds are hercby
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applicd to restoration or repair of
the Property, if the restoration or repair is cconomically feasible and Lender's sceurity is not lessened.
During such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds
until-Cender has had an opportunity to inspect such Property te ensurce the work has been completed to
Lender's satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the
repairs ‘and sestoration in a single disburscment or i a series of progress payments as the work 1s
completea-{riess an agreement is made in writing or Applicable Law requires inferest to be paid on such
Miscellancgust racceds, Lender shall not be required to pay Borcower any interest or carnings on such
Miscetlancous Frocends. 1f the restoration or repair is not econemically feasible or Lender' s security would
he lessened. the Miscariancous Proceeds shall be applied to the sums sccured by this Security Instrument,
whether or not then dus_with the excess, if any, paid to Borrower. Such Miscellaneous Procecds shall be
applied in the order provided.for in Section 2.

In the cvent of a tdtal taking. destruction, or loss in value of the Property, the Miscellaneous
Proceeds shall be applied to ¢ic sums sccured by this Sceurity Tnsteument, whether or not then due, with
the excess, 1 any, paid to Borrower.

In the cvent of a partial taking, destruction, or Joss in value of the Property in which the fair market
value of the Property immediately Lefors the partial taking, destruction, or loss in value is equal to or
greater than the amount of the sums stew ed’ by this Security Instrument immediately before the partial
taking, destruction, or loss in value, unless Borrower and Lender otherwise agree in writing, the sums
secured by this Security Instrument shall ‘be 4tGuced by the amount of the Miscellancous Proceeds
multiplied by the following fraction: (a) ihe total amount of the sums secured immediately before the
partial taking, destruction, or loss in value diy el by (b) the fair market valuc of the Property
immediately before the partial taking, destruction, ot 1653 in valuc. Any balance shall be puid to Borrower.

In the event of a partial taking, destruction, or foss ivalue of the Property in which the fair market
value of the Property immediately before the parfial taking, sestruction, or loss in value s less than the
amount of the sums secured immediately before the partiar tking, destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscelianeous-rocecds shall be applicd to the sums
sccured by this Seeurity Instrument whether or not the sums are thah due.

If the Property is abandoned by Borrower, or if, after notics” by Lender to Borrower that the
Opposing Party {as defined in the next sentence) offers to make an avars to settle o claim lor damages,
Borrower fails to respond to Lender within 30 days after the date the notice i+ wiven. Lender is authorized
to cellect and apply the Miscellaneous Proceeds either to restoration or répair Of the Property or to the
sums sceured by this Security Instrument, whether or not then due. "Oppesing Party” means the third party
that owes Borrower Miscellancous Proceeds or the party against whom Borrower ha right of action in
regard to Miscellancous Proceeds.

Barrower shall be in default if any action or proceeding, whether civil or criminal.4sysezun that, in
Lender's judgment, could result in forfeiture of the Property or other miaterial impairnviepe ot Lender's
infcrest in the Property or rights under this Security Instrument. Barrower can cure such a default and, if
acccleration has occurred, reinstate as provided in Section 19, by causing the action or procedaing to be
dismissed with 2 ruling that, in Lender's judgment, precludes forferture of the Property or other material
impairment of Lender's intercst in the Property or rights under this Sccurily Instrument. The praceeds of
any award or claim for damages that are attributablc to the impairment of Lender’s interest in the Property
arc hereby assigned and shall be paid to Lender.

All Miscellancous Proceeds that arc not applied to restoratien or repair of the Property shall be
applied in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension ot the time for
payment or modification of amortization of the sums sceured by this Security Instrument granted by Lender

=6
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to Borrower or any Successor in Interest of Borrower shall not operate to release the lability of Borrower
ar any Successors in Interest of Borrower. Lender shall not be required to commence procecdings against
any Successor in Interest of Borrower or 10 refuse to extend time for payment or otherwise modify
amortization of the sums secured by this Security Instrument by reason of any demand made by the original
Borcower or any Successors in Interest of Borrower. Any forbcarance by Lender in exercising any right or
remedy including, without limitation, Lender's acceptance of payments from third persons, entitics ot
Successors in Tnterest of Borrower or in amounts less thun the amount then due. shall not be a waiver of or
preciude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants
and agrees that Borrower's obligations and liahility shall be joint and several, However, any Borrower who
co-signs this Sceurity Instrument but docs not execute the Note {a "co-signer”): {a) is co-signing this
Securty Instrument only to mortgage, grant and convey the co-signet's interest in the Property under the
terms of this Sceurity Tnstrument; (b) is not personally obligated te pay the sums sccured by this Sccurity
Instrunicnt;and (c) agrees that Lender and any other Borrower can agree to extend, modify, forbear or
make any wecsmmodations with regard to the terms of this Security Instrument or the Note without the
co-signer' slensent,

Subject tol the. provisions of Section I8, any Successor in loterest of Borrower who assumes
Borrower' s obligations under this Sccurity Instrument in writing, and is approved by Lender, shall obtain
all of Borrower's rights and benefits under this Security Instrument. Borrower shall not be released from
Borrower' s obligations and liability under this Security Instrument unless Lender agrees to such release in
writing. The covenants aad agreements of this Security Instrument shall bind {except as provided in
Section 20) und benefit the successors and assigns of Lender.

14. Loan Charges. Lende! may charge Borrower fees for services performed in connection with
Borrower's default, for the purpose i protecting Lender's interest in the Property and rights under this
Security Instrument, including, but net timited to, attorneys' fees, property inspection and valuation fees.
In regard to any other fees, the absence af.Cxpress authority in this Sccurity Instrument to charge a specific
foe to Borrower shall not be construcd as a prohibition on the charging of such fee. Lender may not charge
feos that are expressly prohibited by this Securit” Instrument or by Applicable Law.

I the Loan is subject to a law which sets maximum loan charges. and that Jaw s finally interpreted so
that the interest or other loan charges collected or Go be collected in connection with the Loan cxceed the
permiteed limits, then: (a) any such oan charge shall‘besreduced by the amount necessary to reduce the
charge to the permitted limit; and (b} any sums already Celleoted from Borrower which exceeded permitted
limits will be retunded to Borrower. Lender may choose/ie/make this refund by reducing the principal
owed under the Nete or by making a direct payment to Borrgwer, If & refund reduces principal, the
reduction will be treated as a partial prepayment without any grepayment charge (whether or not a
prepayment charge is provided for under the Note). Barrower's weceptice of any such refund made by
direet payment to Borrower will constitute a waiver of any right of actios Rorrawer might have arising out
of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection with Ahis Sceority Instrument
must be in writing. Any notice to Borrower in connection with this Security Tnstrament shall be deemed to
have becn given to Borrower when mailed by fust class mail or when actually delivered to Borrower's
notice address if sent by other means, Notice to any one Borrower shail constitute nitice)te all Borrowers
unless Applicable Law expressly requires otherwise. The notice address shall be thesioperty Address
usnless Borrower has designated a substitute notice address by notice to Lender. Borrowersspdil promptly
notify Lender of Borrower's change of address. Tf Lender specifies @ procedure for reporting Torrower's
chuange of address, then Borrower shall only report a change of address through that specificd »iscedure.
There may be only one designated notice address under this Sceurity Instrument at any one time. Any
nolice to Lender shall be given by delivering it or by mailing it by first class mail to Lender's address
stated herein unless Lender has designated another address by notice to Borrower. Any notice in
cannection with this Security Instrument shall not be deemed to have been given to Lender unti] actually
received by Lender, Tf any notice required by this Security Instrument is also required under Applicable
Law. the Applicable Law requirement will satisfy the corresponding requirement under this Security

Instrument.
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16. Governing Law; Severability; Rules of Construction. This Sccurity [nstrument shall be
governed by federal faw and the law of the jurisdiction in which the Property is located. All rights and
abligations contained in this Security Instrument are subject to any requirements and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the partics to agree by contract or it
might be silent, but such silence shall not be construed as a prohibition against agreement by contract. In
the event that any provision or clause of this Security Instrument or the Note conflicts with Applicable
Law. such conflict shall not affect other provisions of this Sccurity Instrument or the Note which can be
given cffect without the conflicting provision.

As used in this Sceurity Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender: (b) words in the singular shall mean and
include the plusal and vice versa; and (¢) the word "may" gives sole discretion without any abligation to
take apy wction,

17-dorrower's Copy. Borrower shall be given one copy of the Note and of this Sceurity [nstrument.

(8. Trausfer of the Property or a Beneficial Interest in Borrower. As used this Section 18,
“Tnterest intheProperty” means any legal or beneficial intercst in the Property, including, but not limited
ta, those berdficial interests transferred in a bond for deed, contract tor deed, installment sales contract or
escrow agreemert, e intent of which is the transfer of title by Borrower at a future date to a purchaser.

If all or any purt 27 the Property or any Tnterest in the Property s sold or transferred (or it Borrower
is not a natural persoa fad.a beneficial intercst in Borrower is sold or wansterred) withoul Lender’s prior
written consent. Lender may. require immediate payment in full of ali sums secured by this Security
Instrument. However, this| orden shall not be exercised by Lender if such exercise is prohibiied by
Applicable Law,

If Lender exercises this option, bender shall give Borrower nofice of aeceleration. The notice shall
provide a period of not less than 38-days from the date the notice is given in accordance with Scction 15
within which Borrower must pay all'sipe scoured by this Security Instrument. It Borrower fails to pay
these sums prior to the expiration of tais/piried, Lender may invoke any remedies permitted by this
Sceurity Instrument without further notice o 1émand on Borrower.

19. Borrower's Right to Reinstate Aftre Acceleration. [f Borrower meets certain conditions,
Borrower shall have the right to have enforcemant of this Sccurity Instriment discontinued at any time
prior to the carliest of: (a) five days beforc sale o the Property pursuant to Section 22 of this Sccurity
Instrument: (b} such other period as Applicable Law migh# specify for the termination of Borrower's right
to reinstate; or {c) entry of a judgment enforcing this Sccarity Instrument. Those conditions are that
Borrower: (a) pays Lender all sums which then would be dagurder this Security Instrument and the Note
as if no acceleration had occurred; (b) cures any default of any/atier covenants or agreements; () pays all
expenses incurred in enforcing this Security Instrument, including. bat ot limited to, reasonable attorneys'
fees, property inspection and valuation fees, and other fecs incurred for the purpose of protecting Lender's
interest in the Property and rights under this Security [nstrument: and {7 tikes such action as Lender may
reasonably requite to assure that Lender's interest in the Property and-rizhts under this Security
Instrument, and Borrower' s obligation to pay the sums secured by this Securig—instrument, shall continue
unchanged unless as otherwise provided under Applicable Law. Lender may reguire that Borrower pay
such reinstatement sums and expenses in one of more of the (ollowing forms, wiselected by Lender: ()
cash: (b) meney order; (c) certified check, bank check, treasurer's check or cashicr's/chedk. provided any
such check is drawn upon an institution whose deposits are insured by a federal agencyfagirumentality or
entity: or {d} Electronic Funds Transter. Upon reinstatement by Borrower, this Sccurity Yastiument and
obligations secured hereby shall remain fully effective as i no acceleration had vecurred. Amwever, this
right to reinstate shall not apply in the case of acceleration under Scetion |8,

20. Sale of Note; Change of Loan Servicer; Notice of Grievanee. The Note or a partial faterest in
the Note (together with this Security Instrument) can be sold enc or maore times without prior notice to
Borrower. A sule miight result in a change in the entity (known as the "Loan Servicer") that collects
Periodic Payments due under the Note and this Sccurity Instrument and performs other mortgage loan
servicing obligations under the Note, this Sccurity Instrument. and Applicable Law. There also might be
onc or more changes of the Loan Servicer unrclated to a sale of the Note, If there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address of the
now Loan Servicer, the address to which payments should be made und any other information RESPA

N
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requires in connection with a notice of transfer of servicing. If the Note is sold and thereafter the Loan is
serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
10 Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not
assumed by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action {as either an
individual litigant or the member of a class) that ariscs from the ather party's actions pursuant to this
Sccurity Instrument or that alleges that the other party has breached any provision of, or any duty owed by
reason of, this Sccurity Tnstrument, untii such Borrower or Lender has notitied the other party (with such
notice given in compliance with the requirements of Scction 13) of such alleged breach and afforded the
othermaity hercto a reasonable period after the giving of such natice to take corrective action. If
Applicables Law provides a time period which must clapse before certain action can be taken, that time
period will Fe.deemed to be reasonable for purposcs of this paragraph. The notice of acceleration and
opportunity/to_cure given to Borrower pursuant to Section 22 and the notice of acceleration given to
Borrower pursuany'te Scction 18 shall be deemed to satisty the netice and opportunity to take corrective
action provisions ot this Section 20.

21. Hazardouz Capstances. As used in this Scction 21: () "Hazardous Substances™ are those
substances defined as toxic or hazardous substances, pollutants, or wastes by Environmental Law and the
following substances: gasoline, kerosene, other flammable or toxic petroleum products. toxic pesticides
and herbicides, volatile solvents, matecials containing asbestos or formaldehyde, and radioactive materials;
(b} "Envirommental Law" means fedoial laws and Jaws of the jurisdiction where the Property is tocated that
relate o health, safety or environment:l profection; (c) "Environmental Cleanup” includes any response
action, remedial action, or remaval actiong 15 defined in Eavironmental Lasw: and (d) an "Envirommental
gor un Lnvironmental

Condition” means a condition that can caus, contribule to, or otherwise trig
Cleanup.

Borrower shall not cause or permit the presence; ase. disposal. storage, or release ol any Hazardous
Sybstances, or threaten to release any Hazardous Substaticzs,yon or in the Property. Borcower shall not do,
nor allow anyone clse to do, anything affecting the Propesiyiw) thai is in violation of any Environmental
Law. (b)y which creates an Environmental Condition, or (¢} whicn. due o the presence, use, or release ofa
Hazardous Substance, creates a condition that adversefy atfects the value of the Property. The preceding
two sentences shall not apply to the presence, use, or storage on fhe-Property of small quantities of
Hazardous Substances that are generally recognized to be appropriate 4o warmal residential uses and to
maintenance of the Property (including, but not limited to, hazardous substapl s in consumer products).

Borrower shall promptly give Lender written notice of (a) any mvestigation wlaim. demand, lawsuit
or other action by any governmental or reguiatory agency or private party involving AieProperty and any
[lazardous Substance or Environmental Law of which Borrower has actual tnewdadge, (b) any
Environmental Condition, including but net limited to, any spitling. leaking, discharge, gcloaseor threat of
release of any Hazardous Substance, and (c) any condition caused by the presence, use oy relcase of a
Hazardous Substance which adverscly affects the value of the Property. [I' Borrower learns. or(ts notified
by any governmental or regulatory authority, or any private party, that any removal or other remediation
of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all neccssary
remedial actions in accordance with Covironmental Law. Nothing herein shall create any obligation on
[.cnder for an Envirormental Cleanup.

N
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prier to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the default; (c} a date, nof less than 30 days from the date
the notice is given (o Borrower, by which the defauli must be cured; and (d) that failure to cure the
default on or hefore the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Properiy. The notice shall
further. inform Borrower of the right to reinstate after acceleration and the right to assert in the
foresivsuie proceeding the non-existence of a default or any other defense of Borrower fo acceleration
and Torediosure, If the default is not cured on or before the date specified in the notice, Lender at its
option miy require immediate payment in full of all sums secured by this Security Instrument
without furticer demand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled 1o collect all expenses incurred in pursuing the remedics provided in this Section 22,
including, but notdimied to, reasonable attorneys' fees and costs of title evidence.

23, Release. Upon payinent of all sums sccured by this Sceurity Instrument, Lender shall release this
Seeurity [nstrument. Borrow<rshall pay any recordation costs. Lender may charge Borrower {ee for
releasing this Sccurity Instrument,/ouv only if the fee is paid to a third party for services rendered and the
charging of the lee is permitted under Applicable Law.

24. Waiver of Homestead. In accdrdanze with [linois law, the Borrower hereby relcases and waives
all rights under and by virtue of the Tllinois‘nhmestead exemption faws.

25. Placement of Collateral Protection Insuraace. Unless Borrower provides Lender with evidence
of the insurance coverage required by Borrower's agraenient with Lender, Lender may purchase insurance
at Borrower's expense to protect Lender's interests in Bedrotwer's collateral. This insurance may, but need
not, protect Borrower's interests. The coverage that Lerdel purchases may not pay any claim that
Borrower makes or any claim that is made against Borrowel i7iconnection with the collateral. Borrower
may later cancel any insurance purchased by Lender, but only afte"providing Lender with cvidence that
Borrawer has obtaired insurance as required by Borrower's and Loader's agreement. 11 Lender purchases
insurance for the collateral, Borrower will be responsible for the costs ‘o it insurance, including interest
and any other charges Lender may impose in connection with the placimant.of the insurance. until the
elfective date of the cancellation or expiration of the insurance. The costs of inf: insurance may be added to
Borrower's total outstanding balance or obligation. The costs of the insurance may a¢ more than the cost of
insurance Borrower may be able to obtain on its own.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Sceurity lnstrument and in any Rider executed by Borrower and recorded with it

Witnesses:

(Seal)

-Borrower

{Seal}

-Borrower

_ o {Seal} (Seal)
-Rarrower -Borrower
(Seal) A (Scal)
-Borrower -Borrower
(Seal) {Scal)
-Borrower -Borrower
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STATE OT IYLINOILS, County ss:
I, . . a Notary Public in and for said county and
state do herdhy certfy that ¢
Mehistano Oy

personally known to me to be the same person(s) whose name(s) subscribed to the foregoing instrament,
redd hefore me this day in person, and acknowledged that he/she/they signed und delivered the said

Ll

appea
nstedinnnt as his/het/their free and voluntary act, for the uses and purposcs therein st forth.
Girenunder my hand and ofticial seal, this )0{ day MWW‘/W

.

N

Notary Public

My Commissioll Lrpires:

"OFFICIAL SEAL"

DONNA L. McMAHON
NOTARY PUBLIC, STATE OF ILLINOIS
MY COMMISSION EXPIRES &/ 7/2008

Ve
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@]  TICOR TITLE INSURANCE COMPANY

ORDER NUMBER: 2000 000555660 OC

STREET ADDRESS: 7235 W. 61ST PLACE

CITY: SUMMIT COUNTY: COOK COUNTY
TAX NUMBER: 18-13-422-003-0000

LEGAL DESCRIPTION:

THE EAST 1/2 OF THE WEST 1/2 OF LOT 144 IN FREDERICK H. BARTLETT’S ARGO PARK
SUBDIVISION Jii, THE EAST 1/2 QF THE SOUTHEAST 1/4 OF SECTION 13, TOWNSHIP 38

NORTH RANGE 12 BWAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

LEGALD
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