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DEFINITIONS
Words used in rmultiple sections of this documentara defined belew =nd other words are defined in Sections 3, 11, 13,

18, 20 and 21. Certain rules regarding the usage of words usad in ihis #ocument are alsa provided in Section 16.
() “Security Instrument” means this dacument, which is dated DECEMPZR. 3, 2004, together with all

Riders to this document,
(B) “Botrower” is GLADYS M CREWS AN Unmarried Woman, AS HER 3fLP & SEPARATE PROPERTY.

Barrower is the mortgagor under this Security nstrument.
(C) “MERS" is Mortgage Electranic Reqistration Systems, Ine. MERS is a separate coporation thatis rting solely as
& nominea for Lender and Lender's successars and assigns. MERS is the morigagee under this Securiy 'astrument.
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MERS is organized and existing under the laws of Delaware, and has an address and telephone number of P.C. Box

2028, Flint, M| 48501-2026, tel. (888) 679-MERS.
(D) "Lender” is GOLD COAST INVESTMENTS LLC.

Lenderfs a LLG, organized and axisting under the laws of
ILLINOIS. Lender's address is 1050 K STATE ST,

CHICAGO, IL 60610,

(E) "Note"” means the promissory nate signed by Baorrower and dated DECEMBER 3, 2004. The Note
states that Borrower owes Lander *+%+ONE HUNDRED SEVENTY FOUR THOUSAND FIVE HUNDRED AND NO/100
e T ST LS T S T LT L L AR S0 IE i (R $174,500.00 )
plus interest. Borrower has promised o pay this debt in regutar Periodic Payments and to pay the debt in fuli not later
than "aTEMEER 1, 2034.

{F)" Froperty” means the properiy that is described beiow under the heading "Transfer of Rights in the Property.”
(G) "Lorn~ means the debt evidenced by the Note, plus interest, any prepayment charges and late charges due under
the Note, and all sums due under this Security Instrument, plus interest.

(H) “Riders"-isens all Riders to this Security Instrument that are axecuted by Borrower. Thefaliowing Riders are to be
executed by Bzirwar [check box as applicable]:

xJAdlustak!= Hate Rider [(x_iCondominium Rider [..) Second Home Rider
(I Balloan Rider [IPlanned Unit Development Fider (L] Other(s) [specify]
3114 Family Ricer [ Biweekly Payment Rider

[_IV.A. Rider

(1) “Applicable Law” means a! cantrolling applicable federal, state and local statutes, regulations, ordinances and
administrative rules and arders {thz! hava the effect of law) as well as all applicable final, non-appealakle judicial
opinions,
({} “Community Association Dues, Feis, .nd Assassments” means all dues, fees, assessments and other charges
that are imposed on Borrower or the Propirty bv.a condominiutmn association, homeowners association or simiiar
organization.
{K) “Electronic Funds Transfer” means any {ra \sler ¥ funds, other than a transaction originated by check, draft, or
similar paper instrument, which is initiated through an aectianicterminal, telephoenie instrument, computer, ormagnetic
tape so as to order, instruct, or authorize a financial inzt*tutzn to debit or credit an account. Such term includes, but is
not limited to, point-of-sale transfers, automated teller taarine transactions, transfers initiated by telephone, wire
transfers, and automated clearinghouse transfers.
{L) “Escrow ltems" means those items that are described in S<ctinn 3.
{M} “Miscellaneous Proceeds" means any compensation, setflem~an award of damages, or proceeds paid by any
third party {other than insurance proceeds pald under the coverage:. risscribed in Section 5) for: () damage to, or
destruction of, the Praperty; (i} condemnation or cther taking of all or any paivof the Property; (il) conveyance in lieu
of cardemnation; of {iv} misrepresentations of, or omisslons as to, the valie and/or condition of the Property.
(N) "Mortgage Insurahce™ means insurance protecting Lender against the nr/is2yment of, or default on, the Loan.
{O) "Periadic Payment” means the regularly scheduled amount dua for (i} principa! and interest under the Note, plus
() any amounts under Seetion 3 of this Security Instrument.
{P} “RESPA” means the Real Estate Settlement Procedures Act {12 U.S.C. §2601 1t seq.) and its impiementing
reguiation, Regulation X {24 C.F.R. Part 3500}, as they might be amended from time to “inve, or any additional or
succeseor legislation or regulation that governs the sama subject mattar. As used in this Security Inctrument, "RESPA”
rafers to all requirements and restrictions that are imposed inregard to a “federally related mor/gage loan” even if the
Loan does not qualify as a "federally reiated morigage foan" under RESPA.
{Q) “Successor in Interest of Borrower" means any party that has taken title to the Property, whether r¢ patthat party
has assumed Borrower's obligations under the Note and/or this Security Instrument.
/-1 y{] 7, ‘
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STREET ADDRESS: 6350 N. HOYNE #403 & P-26 LCE
CITY: CHICAGO COUNTY: COOK
TAX NUMBER: 14-06-110-084-0000

LEGAL DESCRIPTION:

UNIT 403 IN THE HOYNE GARDENS CONDOMINIUM AS DELINEATED CON A SURVEY OF THE FOLLOWING
DESCRIBED REAL ETATE: THAT PART OF THE NORTH 169.604 FEET OPP(AS MEASURED
PERPENDICULARLY TO THE NORTH LINE THEREQF) CF THE EAST 20 RODS OF THE NORTH 1/2 OF THE
WEST 1/2 OF THE EAST 1/2 OF THE NORTHWEST 1/4 OF SECTION 6, TOWNSHIP 40 NORTH, RANGE 14,
EAST OF THE THIRD PRINCIPAL MERIDIAN, LYING SOUTH OF THE SOUTH LINE OF DEVON AVENUE AND
WEST OF THE WEST LINE OF HOYNE AVENUE (EXCEPTING FRCM THE ABOVE DESCRIBED PROPERTY THE
NORTH 125.00 FEET OF THAT PART THEREQF LYING WEST OF A LINE 158.30 FEET WEST OF AND
PARALLEL WITH THE WEST LINE OF NORTH HOYNE AVENUE AS DESCRIBED IN DOCUMENT 10810155),
ALSO EXCEPT THE WEST 30 FEET (MEASURED ALONG TEE SOUTH LINE OF WEST DEVCN AVENUE) OF THE
NORTH 125 FERNI (MEASURED PERPENDICULAR TO THE SOUTH LINE OF WEST DEVON AVENUE) ; WHICH
SURVEY IS AT1AJHED AS AN EXHIBIT TO THE DECLARATION CF CONDOMINIUM RECCORDED AS DOCUMENT
NUMBER 0432227043, TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE COMMON
ELEMENTS, ALL IN ZUOK COUNTY, ILLINOIS.

CLEGALD
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TRANSFER OF RIGHTS IN THE PROPERTY
This Seeurity Instrument secures to Lender: {j) the repaymentof the Loan, and allrenewals, extensions and medifications
of the Note; and {ii) the performance of Barrower's covenants and agreements under this Security Instrument and the
Note, For this purpose, Borrowsr does heraby mortgage, grantand convey to MERS {sclely as nominee for Lender and
Lender's successors and assigns} and to the successors and assigns of MERS, with power of sale, the foliowing
described property located in the COUNTY {Type of Recording Jurisdiction] of
COOK {Name cf Recording Jurlsdictian]
LEGAL DESCRIPTION ATTACHED HERETO RND MADE A PART HEREOF
APHW #: 14-06-110-084-0000

which current'y iias the address of 6350 HORTH HOYNE UNIT No.403, CHICAGO,
[Street] [City]
Ilinois §0659 {"Property Address™):
|Zip Cede] :

TOGETHERWITHail the imnrovements now or here aftererected anthe property, and all easements, appurienances,
and fixtures now or hereatter 3 prit ot the property, All replacements and additions shall also be covered by this Security
Instrument. All of the foregolng i< referred to in this Security Instrument as the "Froperty.” Borrower understands and
agrees that MERS holds only legal it'e to (he interests granted by Barrewer in this Security Instrument, but, if necessary
to comply with law or custom, MERS (as nomines for Lender and Lender's successors and assigns) has the right: to
exarcise any or all of thoge interests, incl idir g, butnat limited to, the rightta {oreciose and sell the Property; and to take
any actian required of Lender including, by’ not imited 1o, releasing and canceling this Security instrument.

BORROWER COVENANTS thal Borrower is lawfully seised of the estate hereby conveyed and has the righi to
mortgage, grant and convey the Property and that thz Property is unencumbered, exceptior encumbrances of record,
Borrower warrants and will defend generally the title to th~ Property against all claims and demands, subjact tc any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform coverars ¢ar national use and nen-unifarm covenants with
limited variations by jurisdiction to constitute a uniform security irstrument covering real property.

UNIFORM COVENANTS, Borrower and Lender covenant and ugree as f2lows:

1. Paymentof Principal, Interest, Escrow Hems, Prepayment Chal ges, and Late Charges. Borrower shall pay
when due the principal of, andintereston, the debievidenced by the Note andany prapaymentcharges and late charges
due under the Note. Borrower shall also pay funds for Escrow ltems pursuant (o Saction 3. Payments dus under the
Note and this Security Instrument shall be made in U.S. currency. However, if any riiec!s or other instrument received
by Lender as payment under the Note or this Security Instrumentis returned to Lende't npaid, Lender may require that
any or all subsequent payments due under the Note and this Security Instrument be maae in (r2 ormore ofthefollowing
forms, as selected by Lender: (a) cash; (b) money order; (¢) certifled check, bank cheek, 4 azsurar's check or cashier's
cheek, provided any such check is drawn upen an institution whose deposits are insured by ¢ federal agency,
instrumentality, or entity; or (d) Electranic Funds Transfer.

Payments are deemed received by Lender when raceived at the location designated in the Nele 71 at such ather
locaticn as may be designated by Lenderin accardance with the notice provisions in Section 15, Lender: .1;:,' returnany

. 4
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payment or parilal payment if the payment ar partial payments are insufficient ta bring the Loan current. Lender may
accept any payment or partial payment insufficient to bring the Loan current, without waiver of any rights hereunder ar
prejudice toits rights to refuse such payment or partial payments in the future, but Lender is not obligated to apply such
payments at the time such payments are accapted. If each Periodic Payment is applied as of its scheduled due date,
then Lander need not pay interest on unapplied funds, Lender may held such unapplied funds until Borrower makes
payment te bring the Loan curent. if Borrower does not do so within a reascrable period of time, Lender shall elther
apply such funds or return them to Borrower, Ifrot applied earfier, such funds will be applied tothe outstanding principal
balance under the Nate immediately prior to foreclasure. No offset or claim which Borrower might have now or in the
future against Lender shall relieve Borrower from making payments due under the Note and this Security instrument
or performing the covenants and agreements secured by this Security Instrument.

"2, Application of Payments or Proceeds. Exceptas otherwise described in this Section 2, all payments accepted
and applied by Lender shall be applied in the following order of pricrity: (a) interest due under the Note; (b) principal
due under the Note; {c) amounts due under Section 8, Such payments shall be applied to each Periodic Payment in the
ordarinwhich it becarme due, Any remalning amounts shall be applied firstta |ate charges, second to any other ameunts
due under this Security instrument, and then to reduce the principal palance of the Note.

If Lendet receives a payment from Barrower for a delinquent Pariadic Paymant which includes a sufficient amount
to pav'any late charge due, the paymant may be appiled to the definquent payment and the late charge. If more than
one Peridic Payment is outstanding, Lender may apply any payment received from Borrawer to the repayment of the
Pericdic ~avments if, and to the extent that, each payment can ke paid in full. To the extent that any excess exists after
the paymintis applied to the full payment of one or mate Periadic Payments, such excess may be applied to any late
charges dua, ¥ olyntary prepayments shall beapplied first to any prepaymentchargas andthen as described in the Note.

Any applitziriof payments, insurance proceeds, or Miscellaneous Proceeds {o principal due under the Note shall
not extend or poctoora the due date, ar change the amount, of the Pariodic Payments.

3. Funds for Eserov ltams. Borrower shall pay to Lender on the day Periodic Paymants are due under the Note,
untii the Note is paid inful. wsum {the “Funds") to provide for payment of amounts duefor: (a} taxes and assessments
and other iterns which can att=in priority aver this Securily Instrument as a lien or ancumbrance on the Property; (b)
leasehold payments or grout'd r.ntzon the Property, ifany; (c) premiums for any and allinsurance required by Lander
under Section 5; and (d) Mortgage Insyurance pramiums, ifany, or any sums payable by Borrower to Lender in fleu of
the payment of Mortgage Insurance oramiums in accordance with the provisicns of Section 10. These items are called
“Eserow [tems." At ariginatian or atary time during the term of the Loan, Lender may require that Community Assaciation
Dues, Feas, and Assessments, If any, k2 es crowed by Barrawer, and such dues, fees and assessments shall be an
Escrow ltem. Batrower shall promptly furris’i 1o Lender all netices of amounts to be paid under this Section. Bormower
shall pay Lender the Funds for Escrow ltems ar'ses Lender waives Borrower's obligation to pay the Funds for any or
all Escrow liems. Lender may waive Borrawer’s of ligation to pay to Lender Funds for any or all Escrow tems atany time,
Any suchwaiver may only beinwriting. In the event of sUch ivalver, Borrower shall pay directiy, when and where payable,
the amounts dua for any Escrow ltems for which paymant = Sunds has been waived by Lender and, if Lender requires,
shall furnish to Lender recelpts evidencing such paymert wibin such time period as Lender may require, Borrower's
obligation to make such payments and o pravide receipts/sh-l for all purposes be deemed to be a covenant and
agreement contained in this Security Instrument, as the phras "oovenant and agreement” is used in Section 9. If
Barrower is obligated to pay Escrow ltems directly, pursuant to awriver, and Borrower fails to pay the amount due for
an Escrow ltem, Lender may exercise ils rights under Section 8 and ray such amount and Borrower shall then be
cbligated under Section 8 to repay to Lender any such amount, Lender me: r=voke the waiver as to any or all Escrow
{tems at any time by a notice given in accordance with Section 15 and, ujyon sach revocation, Borrawer shall pay to
Lender all Funds, and In such amounts, that are then required under this Sectun.3.

Lencier may, at any time, collect and hold Funds in an amount (&) sufficent (0 rmit Lender to apply the Funds at
the time specified under RESPA, and {h) notto axceed the maximum amount a lender car require under RESPA. Lender
chall estimate the amount of Funds due on the basis of current data and reasonahle es nates of expanditures of future
Escrow ltems of otherwise in accordance with Applicable Law.

The Funds shall be held in an institutlon whose deposits are Insurad by a federal agensy, instrumentality, or entity
(including Lender, if Lender Is an institution whose depasits are so insured) or in any Federal He ne Luan Bank. Lender
shall apply the Funds to pay the Eserow ltems na later than the time spacified under RESPA. LendZr-hall not charge
Borrower for holding and applying the Funds, annually analyzing the sscrow account, or vetifyingane crirow tems,
unless Lender pays Borrower intereston the Funds and Applicable Law parmits Lender to make such aznwge. Unless

8 4
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an agreement is made in writing or Applicable Law requires interestto be paid on the Funds, Lender shalinat be required
to pay Borrowerany Interest or eamnings on the Funds. Barrower and Lender can agree in writing, howaver, that interest
shall be paid on the Funds. Lender shail give to Borrower, withoutcharge, an annual sccounting ofthe Funds as required
by RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account ta Borrower for the
excess funds in accordance with RESPA. Ifthere is ashortage of Funds held in escrow, as defined under RESPA, Lender
shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make up the
shortage in ageordance with RESPA, but in no more than 12 monthly payments, If there is a deficiency of Funds held
in escrow, as defined under RESFA, Lender shall notity Borrower as required by RESPA, and Barrower shall pay to
Lender the amount necessary to make up the deficiency in accordance with RESPA, but in no more than 12 monthly
payments.

Upon paymaent in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower any
Funds held by Lender.

4. Charges; Liens, Borrower shall pay all taxes, assessments, charges, fines, and impositions attributable to the
Property which can attain priority ovar this Security Instrument, leasehold payments o ground rents on the Property,
ifany, and Community Association Dues, Faes, and Assessments, ifany. Tothe extentthattheseitems are Escrowitems,
Borrowar shall pay them in the manner provided in Section 3.

Gerre wer shall pramptly discharge any lien which has priority over this Security Instrumant unless Borrower: (a)
agrees Irwriting to the payment ofthe cbligation secured by the lien in a manner acceptable to Lender, but only so jong
as Borrow r i performing such agreement; {b) contests the lien in good faith by, or daferds against enforcement of the
lien in, legsi ricseedings which in Lender's opinion operate to pravent the enforcement of the lien while those
proceedings ors'ponding, but only until such proceedings are concluded; or (c) secures from the holder of the lien an
agreement satisiaciury to Lender subordinating the lien 1o this Security Instrument. If Lender datermines that any part
of the Proparty is subjeriio a llen which ean attain priority aver this Security Instrument, Lender may give Borrower a
hotice identifying the lizn/Within 10 days of the date on which that notice is given, Barrower shall satisfy the lien ar take
one or more of the aciizns set forth above in this Section 4,

Lender may require Bomre wer toay a one-lime charge for a real estate tax verification and/or reporting service used
by Lender in connection with tni=’Loan.

5. Property insurance, Borrowar siall keep the impravements now existing or hereafter erected on the Property
insured against loss by fire, hazards includec within the term “extended coverage,” and any other hazards including,
but not limited to, earthquakes and flood’s, frr which Lencley requires insurance, This insurance shall be maintained in
the amounts {including deductible levels) ard wr the periods that Lender requires, What Lender requires pursuant to
the preceding sentences can change during 2ieierm of the Lean, The insurance carrier proviting the insuranze shall
be chosen by Borrawer subject to Lender's right to disapprove Borrawer's choice, which right shall not be exercised
unreasenably. Lander may requlre Borrower to pay, It connection with this Loan, elther: (a) a ane-time charge for flood
zone detarmination, certification and tracking servic=s: or.{b) a one-time charge for flood zone determination and
certiiication services and subsequent charges each time (emippings arsimilar changes occur which reasonably might
affect such determination or certification. Borrower shall alsr’ be responsibie for the payment of any fees imposed by
the Fedleral Emergency Management Agency in connection vithdin review of any floed zone detarmination resulting
from an ohjection by Borrower.

If Borrower fails to maintain any of the coverages described abeove Lender may obtain insurance coverage, at
Lender's option and Borrower's expense. Lender is under no obligaiion to purchase any particular type or amount of
coverage. Therefore, such coverage shall cover Lender, but might or migh'. not protect Borrower, Borrower's equity in
the Property, or the contents of the Property, agalnst any risk, hazard or llazfiir, and might provide greater or lesser
caverage than was previously in effect. Borrower acknowledges that the cost & \ne insurance coverage sa ohtained
might significantly excead the cost of insurance that Barrower could have obtained. 2y <mounts disbursed by Lender
under this Section 5 shall hecome additional debt of Borrowar secured by this Security !nsruraent, These amounts shall
bear interest at the Note rate from the date of disbursement and shall be payable, with such rnterest, upon notice from
lender to Borrower requesting payment,

All insurance policies required by Lender and renewals of such policies shall be subjer to | ender's right to
disapprove such policies, shall include a standard mortgage clause, and shall name Lender as maiciagee and/or as
an additional less payea. Lender shall have the fght to hold the policies and renewal certificates. 7 Leder requires,
Borrower shall promply give to Lendoer alt receipts of paid premiums and renewal notices. If Borrower ablalne any form

LA
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ofinsurance coverags, not otherwise required by Lender, for damage to, or destruction of, the Property, such policy shall
include a standard mortgage clause and shall name Lender as mortgagee and/or as an additfonal loss payee.

In tha event af loss, Borrower shall give prompt notice to the insurance carrier and Lender, Lender may make praof
of loss if not made promptly by Barrower. Unless Lender and Borrower otherwise agree in writing, any insurance
proceeds, whether or not the underlying nsurance was required by Lender, shall be applied to restoration or repair of
the Property, ifthe restoration or rapairis economically feaslble and Lender's security is notlessened. During such repair
and rastoraticn period, Lender shallhave therightto hold such insurance proceeds until Lender has had an oppartunity
to inspect such Property to ensure the work has bean completed to Lender's safisfaction, provided that such Inspection
shall be undertaken promptly. Lender may dishurse proceeds for the repairs and restoration in a single payment orin
a series of progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law
requires interest to be paid oh such insurance proceeds, Lender shall not be required to pay Borrewer any interest or
eamings on such proceeds, Feas for public adjusters, or cther third parties, retained by Borrower shall not be paid out
of the insurance proceeds and shall be the sole ohligation of Borrower, If the restoration or repair is not economically
feasible or Lendar's security would be lessened, the insurance proceads shall be applied to the sums secured by this
Security Instrument, whether or not then due, with the excess, if any, paid to Borrower. Such insurance proceeds shall
be applied in the order provided for in Section 2.

i Parrower abandans the Property, Lender may file, nagetiate and settle any available insurance claim and related
mattars, I’ Borrower does not respond within 30 days to a notice from Lender that the insurance carrier has offered to
settle a o'4in, then Lender may negotiate and setile the claim. The 30-day petlod will begin when the notice Is given,
In either e/en;, or If Lender acquires the Property under Section 22 or otherwise, Borrower hereby assigns to Lender
(a) Borrowe:’s\ghts ta any insurance proceeds in an amount not to excaed the amounts urpaid under the Note or this
Securlly Instiumert.and (b) any other of Borrower's rights {other than the right to any refund of unearned premiums
paid by Borrawe?) wader all insurance policles coverlng the Property, insafar as such rights are applicable to the
coverage of the Progert; Lendar may use the insurance proceeds elther to repair or restore the Property or to pay
amounts unpald unde: the Mate or this Security Instrument, whether or not then due.

6. Occupancy. Burrower shall ocoupy, establish, and usae the Praperty as Borrower's principal residence within
80 days after the axecution of (nis 3ecurity Instrument and shall continue to occupy the Property as Borrower's ptincipal
residence for at least one year af*r the date cf occupancy, unless Lender otherwise agrees in writing, which consent
shall not be unteasonably withheld, ri uriass extenuating circumstances exist which are beyond Borrower's conirel.

7. Preservation, Maintenance and Pratection of the Property; Inspections. Borrower shall not destroy, damage or
impalr the Property, allow the Property to ¢ aterorate or commit waste on the Property. Whather or not Borrower is residing
in the Proparty, Borrowarshall maintain the Frovieninorder to preventthe Property from deteriorating or decreasing in value
due ‘o its condition. Uniess it is determinad pusvant ta Section 5 that repalr or restoration is nat ecchomically feasible,
Borrower shall promptly repair the Property if camaged to avoid iurther deterioration or damage. If insurance or
condemnation proceeds are paid In connection with dariage o, or the taking of, the Property, Borrower shallbarasponsible
forrepairing or restoring the Property only if Lender has reizaser! nroceeds for such purposes. Lendermay disburse proceeds
for the repalrs and restoration in a single payment orina serius of progress payments as the work is completed. If the
insuranca orcondemnation proceeds are notsufficienttarepair o srertorethe Proparty, Borrawer is not refieved of Borrowar's
obligatien for the completion of such repair or restoration.

Lender or its agent may make reasonable entries upon and inepestinns of the Property. If it has reasonable cause,
Lender may inspect the interior of the improvements on the Froperiy. 1.erder shall give Borrower notice at the time of
or prior ko such an interjor inspection spesifying such reasonable cause.

8. Borrower's Loan Application. Barrower shall be in default If, duriig the Loan application process, Borrewer
or any persons or entities acting at the direction of Barrower or with Borrowe:’s kinwledge or consent gave materially
false, misteading, orinaccurate information or statements ta Lender {arfalled to previds. Lenderwith material information)
in sonnection with the Loan. Material representations include, but are nat limifer to‘representations concerning
Borrower's oceupancy of the Property as Borrower's principal residance.

9. Protection of Lender's Interest In the Property and Rights Under this Secunty i\ sirument, If (a) Borrower
fails to parform the covenants and agreements contained in this Security Instrument, (b} thei=s a lenal proceeding that
might significantly affect Lender's interest in the Praperty and/or rights under this Security instrunient (such as a
proceeding in bankrugtey, probate, for condemnation or forfeiture, for enforcement of & lien which.rie attain priority
overthis Security Instrument orte enforce laws or regulations), or {c) Borrewer has abandonad the Propery, then Lender
may do and pay for whatever is reasonable or appropriate ta protect Lender's interestin the Property anu rgiits under

N q/"
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this Securlty Instrument, including protesting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender's actions can include, but are netlimited to: (a) paying any sums secured by a lien which has priority
over this Security Instrument; {b) appearing in court; and (c) paying reasonable attorneys’ fees to protect lts interestin
the Property and/or rights undar this Security Instrument, including its secured pesition in a bankruptcy proceeding.
Securing the Froperty includes, but is not limited to, entering the Property to make repairs, change locks, replace or
board up doors and windows, drain water from plpes, eliminate building or other code vioiations or dangerous
conditions, and have utllities turned on or off, Aithough Lender may take action under this Section 9, Lender does not
have to do 5o and Is not under any duty or obligation to do so. |t is agreed that Lender incurs no liability for not taking
any or all actions authorized under this Section 9.

Any amounts disbursed by Lender under this Saction 9 shall hecome additional debt of Borrower securad by this
Security Instrument, Thesa amaunts shall bear interest at the Note rate from the date of disbursement and shalt be
payabie, with such interest, upon notice from Lender to Borrower requesting payment.

Ifthis Security Instrument is on a leasehold, Borrower shall complywith ail the provisions of the lease. Borrower shall
notsurrender the lsasehald estate and interests herein conveyed or terminate or cancel the ground lease. Borrowershall
not, without the express written consent of Lender, alter or amend the ground lease, if Borrower acquires fee title to the
Property, the lzasehold and the fee title shall nat merge unless Lender agrees to the merger in writing.

10 Mottgage Insurance, |f Lender required Mortgage Insurance asa condition of making the Loan, Borrower shall
pay (e Fremiums required to malntain the Mortgage Insurance in effect. if, for any reason, the Mortgage Insurance
coverage oquired by Lender ceases to be available from the martgage insurer that previously provided such insurance
and Barrover was required to make separately designated payments toward the premiums for Mortgage Insurance,
Borrower skalpay the premiums required to obtaln coverage substantially eguivalent fo the Mortgage Insurance
previously i eff=otat a cost substantially equivalent ta the cost to Borrower of the Mortgage Insurance previously in
effect, from an allarivitn martgage Insurer selected by Lender. If substantially equivalent Mertgage Insurance coverage
is not available, Borrdwe ! shall continue to pay to Lender the amount of the separately desighated payments that were
due when the Insurancs rovarage ceased to be in effect, Lender will accept, use and retaln these payments as a non-
refundable loss reservet lieu of Mortgage Insurance. Such loss reserve shall be non-refundable, notwithstanding the
tact that the Loan is ultimately pald in full, and Lender shall notbe raquired to pay Borrower any interest or earnings oh
such loss reserve, Lender can o onger require loss reserve payments if Martgage Insurance coverage (inthe amount
and for the period that Lendler requires; provided by aninsurer selected by Lender again becomes available, is obtained,
and Lender requires separately designated payments toward the premiums tor Mortgage Insurance. If Lender required
Mortgage Insurance as a condition of i akir g the Loan and Borrowsr was required to make separately designated
payments toward the premiums for Morigrge) Insurance, Borrower shall pay the premiums required to maintain
Mortgage Insurance in effect, or to provide «iiri-refundable loss reserve, until Lender's requirement for Mortgage
Insuranae ends in accordance with any written agi2ement betwean Borrower and Lender providing for such terminatien
ar unift termination is required by Applicable Law. Natting iy this Sectian 10 affects Borrower's ubligation to pay interest
at the rate provited in the Note.

Mortgage Insurance reimburses Lender (or any entily that purchases the Note} for cerlain losses it may ineur If
Bosrower does not repay the Loan as agreed. Borrower is nit apary to the Moftgage Insurance.

Mortgage insuters evaluate thelr total risk on all such insdrance in force from time to time, and may enter into
agreemants with other parties that share or modify thelr risk, or rodves losses. Thesa agreements are on terms and
conditions that are satisfactory to the mortgage insurer and the otier p2:ty {or parties) to these agreements. These
agreements may require the mortgage insurer e make paymenis using any s2urce of funds that the mortgage insurer
may have avaflable {which may incluce funds obtained from Mortgage [ns Jrance premiums).

As aresult of these agreemants, Lender, any purchaser of the Note, anotherinsurer, any reinsurer, any other antity, or
any affiiate of any of the foregoing, may recelve (directly or indirectly} amaunts that/deri /e from {or might be characterized
as) a portion of Borrowar's payments for Mortgage Insurance, in exchange for sharing o/ mruifying the morigage insurer's
risk, or reducing fosses, [fsuch agreement provides that an affifiate of Lender takes a sharz i the insurer's risk in exchange
for a share of the premiums paid to the insurer, the arangement is often termed “captive reinsdiance.” Further:

(a) Any such agreements will not affect tha amounts that Borrower has agre={ to_pay for Morigage
Insurance, or any other terms of the Loan. Such agreements will not increase the amount Forro ver will owe for
Mortgage Insurance, and they will not entitte Barrower {o any refund.

{b) Any such agreemente will not affect the rights Barrower has - i any - with respect o ‘i2 Mortgage
Insurance under the Homeowners Protection Act of 1998 or any other Jaw. These rights may inclurie G rightto
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recelve cerlain disclasures, to request and obtain cancellation of the Mortgage Insurance, to have the Mortgage
Insurance terminated automatically, and/for to receive a rafund of any Mortgage Insurance premiums that were
unearned at the tima of such cancellation or termination.

11. Assignment of Miscellaneous Proceads; Forfoliure. Al Miscellaneaus Proceeds are hereby assigned to and
shall be paid to Lender,

[fthe Property is damaged, such Miscellaneous Proceeds shall be applied to restoration of repalr of the Property, ifthe
resloration arrepairis economically feasible and Lender's sacurity is notlessened, During such repair and restoration period,
Lender shall have thesightto hold such Miscellaneous Proceeds until Lander has had an oppartunity toinspect such Praperty
to ensure the work has baen completed to Lender's satisfaction, provided thatsuch inspection shall be undertaken prompily.
Lendar may pay for the repairs and restaration in a single diskursement or in & series of progress payments as the work is
completed, Unless an agreement is made in writing or Applicable Law requires interest tc be paid on such Miscellaneous
Praceeds, Lender shall not be required to pay Barrower any interest or earnings on such Miscellaneous Proceeds. if the
restoration or repair is not economically feasible or Lender's security would be lessaned, the Miscellaneous Praceeds shall
ke applied to the sums secured by this Security Instrument, whether or not then due, with the excess, if any, paid to Borrower,
Such Miscellan=ous Proceeds shali be applied in the order provided for in Secticn 2.

Inthe event of a total taking, destruction, orloss Invalue ofthe Proparty, the Misselianeous Proceeds shall be applied
to the aums securad by this Security Instrument, whether or not then due, with the excess, if any, pald to Borrower,

{nibe event ofa partial taking, destruction, arioss invalue of the Praperty in which thefaiz marketvalue ofthe Property
immedizi<iy before the partial taking, destruction, or loss in value is equal to or greater than the amount of the sums
secured by this Secutrity Instrument immediately before the partial taking, destruction, or loss in value, unless Borrawer
and Lendeiratienvise agree in writing, the sums secured by this Security Instrument shafl be reduced by the amount
ofthe Misceianzcs Proceeds multiplied by the feliowing fraction: (a) the total amount of the sums secured immediately
before the partia, taiupZ, destruction, or loss in value divided by (b) the fair market value of the Property immediately
before the partial tating, Jestructicn, of loss in value. Any halance shall be paid to Borrower,

Intheevent of a paitial teking, destruction, orloss in value ofthe Prapertyin which the fairmarket value afthe Property
immediately before the partial taking, dastruction, or loss in value is less than the amount of the sums secured
immeadiately before the partid teslng, destrustion, or loss In value, unless Barrewer and Lender otherwise agree in
writing, the Miscellanaous Procesds shall be applied to the sums secured by this Security Instrument whether or not
the sums are then due.

Ifthe: Property is abandonad by Burrower, or if after notice by Lender to Borrower that the Oppasing Party {as defined
in the next sentence) cffers to make an awar to settie a claim for damages, Borrower fails to respend to Lender within
30 days after the date the notice Is given, Le'ider is.authorized to coliect and apply the Miscelianeous Proceeds either
mmmﬂmmmmhﬂﬁﬁmmmeMAmnwwmwmh%wmmWmeMMMWmmmWMa
"Opposing Party” means the third party that o'ves Borrower Miscellanecus Proceeds or the party against whem
Barrower has a right of action in regard to Miscellan.ous Sroceeds.

Borrower shall be in default ifany action or proceecing, whether civil of criminal, is begun that, in Lender's judgment,
could result in forfeiture of the Praperty or cther material inpzirment of Lender's interastin the Preperty o rights under
this Security Instrumant. Borrawer can cure such a default 7ad, f acceleration has ovcured, reinstate as provided in
Saction 19, by causing the action or proceeding fo be dismisse2 with a ruling that, in Lender’s judgment, precludes
forfeiture of the Property or other materlal impairment of Lender's ntanst in the Property o rights under this Security
Instrument., The proceeds of any award or claim fordamages that are e.tributable to the impairment of Lender's interest
in the Property are hereby assigned and shall be paid to Lender.

All Miscallaneous Proceeds that are not applied to restaration o repair of the Property shall be applied in the order
provided for in Section 2.

12, Borrower Not Released; Forbearance By Lender Not a Walver. Exworsion of the time for payment or
modification of amartizaticn of the sums secured by this Securlty Instrument grantad by Lender to Borrower or any
Successor in Interest of Borrower shall not operate fo release the liabillty of Borrower'o asty Successers in Interest af
Borrower. Lender shall not be required to commence proceedings agalnst any Successor ii‘interest of Borrower ar to
refuse to extend time for payment or otherwise madify amortization of the sums securad by.#iis Security [nstrument by
reason of any demand made by the original Borrower or arny Successors in Interest of Borrowr ¢, Any forbearance by
Lender in axercising any right or remedy including, without limitation, Lender's acceptance of b#yrents from third
parsens, entities of Successors in Interest of Borrower or In amounts less than the amount then due, shall-isthe awalver
of or preciude the exersisa of any right or remady. ’

f /[
‘o
N /
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13. Joint and Several Liabllity; Co-signers; Successors and Asslgns Bound, Borrower covenants and agrees
that Borrower's obligations and liability shall be joint and sevaral, However, any Borrower wha co-signs this Security
Instrument but does not execute the Note (a "co-signer”): (a) ia co-signing this Security Instrument anly to mortgage,
grantand canvey the co-signet’s interestin the Property under the terms of this Seeurity Instrument; (b Is not personally
ohligated to pay the sums secured by this Secuwrity Instrument; and (c) agrees that Lender and any other Borrower can
agrea to extend, modify, forbear or make any accommodations with regard to the terms of this Security Instrument or
the Note without the co-signer's consent.

Subjact to the provisions of Section 18, any Successar in Interest of Borrower who assumes Barrower's ebligations
under this Security Instrument in writing, and is approved by Lender, shall obtain all of Barrower's rights and bensfits
under this Security Instrument, Borrower shall nat be released from Borrower's ohligations and liabilty under this
Security Instrument unless Lender agrees to such release in writing. The covenants and agreements of this Security
Instrument shall bind {except as provided in Sectlon 20) and benefit the successors and assigns of Lender,

14. Loan Charges. Lender may charge Borrower fees for setvices parformed in connection with Barrower's default,
for the purpose of protecting Lender's interestin the Froperty and rights under this Security Instrument, including, but
notlimited to, attarneys' fass, property inspection and valuation fees. In regard to any other fses, the absence ofexpress
authority in this Security Instrument to charge a specific fes to Borrower shall not be construed as a prohibition on the
eharginn of such fee. Lender may not charge fees that are expressly prohibited by this Securily Instrument ot by
Appatablz Law,

{Hthe Lcanis subjecttoa law which sets maximum loan charges, and thatlawis finally interpreted so that the interest
or other loan sharges collected or to be collected in connection with the Loan exceed the permitted limits, then: (a)
any such luanSniarge shall be reduced by the amount necessary to reduce the charge to the permitted limit; and {b}
any sums a e~y zellected from Sorrower which exceeded permitted limits will be refunded to Borrawer, Lender may
choose to make t4is+eund by reducing the principal owed under the Note or by making a direct paymentto Borrawer,
it a refund reduces pripsnal, the reduction will be treated as a partial prepayment without any prepayment charge
{wheather or not a prepayr iertcharge is provided for under the Note), Berrawer's acceptance ofany such refund made
by direct payment to Burrower will constitute a walver of any right of action Borrower might have arising out of such
overcharge.

15. Noticas. Al notices giver ny Borrower or Lender in connaction with this Security Instrument must be in writing.
Any notice to Borrower in connectior: with this Security Instrument shall be deemed to have been given to Borrower
when mailed by first class mall or whan actually defivered to Horrower's notice address if sent by other means. Notice
to any ohe Berrower shall constitute notice 12 all Borrowers unless Applicable Law expressly requires otherwise. The
nctice address shall be the Property Addrass uhless Borrower has designated a substitute notice addrass by nolice
to Lender. Borrawer shall promptly notify Lendar«f Berrower's change of address. If Lender specifies a procedure for
reporting Borrower's change of address, then Brrrower shall enly raport a change of address through that specified
procedure. There may be only one designated notir'e ad dress under this Security Instrument at any one time. Any
notice to Lender shall be given by delivering it or by mailing by firstclass mail to Lender's address stated hereln uniess
Lender has designated another address by notice to Bonew.r. Any notice in connection with this Security Instrument
chall not be deemed to have been given to Lender until aciualy raceived by Lender. If any notice required by this
Security [nstrument s also required under Applicable Law, the Agriics ble Law requirementwill satisfy the corresponding
requirement under this Security Instrument,

16. Governing Law; Severability; Rules of Construction. This Szexrity Instrument shall be governed by fagleral
taw and the law of the jurisdiction in which the Property is located. At rights = «! obligations contained in this Securlty
Instrumentare subjectte any requirements and limitations of Appiicable Law. Ap micable Law mightexplicitly or implicitly
allow the parties to agree by contractor it might be silent, but such silenca shaiiiicibe construed as a prohibition against
agreement by contract. In the event that any provision or tlause of this Security e rument or the Nete conflicts with
Applicable Law, such conflict shall not affect other provisions of this Securlty nstrumz~nt = the Note which can be given
effect without the conflicting pravislon.

As usad i ihis Security Instrument: {a) words ofthe masculine gender shall mean anainclide corresponding neuter
words or wards of the feminine gender; (£) wards in the singular shall mean and include the-wlural =nd vice versa; and
{c) the word “may" gives sole discrelion without any obligation to take any action.

17. Borrower's Copy. Boirawer shall bz given one copy of the Note and of this Security inct=amiiot

18. Transfer of the Properly or a Beneficial Interest In Borrower. As used In this Section 19, “intarest in the
Property” means any legal or beneficial intarest in the Proparty, including, but not limited to, those henauriai interests

)
i
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transferred in a bond for deed, contract for deed, installment sales contract or escrow agreement, the intent of which
is the transfer of titie by Sorrower at a future date to a purchaser.

If all or any part of the Property or any interest in the Property is sold or transferred {or if Borrower is not & natural
person and a beneficial interest in Borrower is sold or transferred) without Lender's prlor written consent, Lender may
require immediate payment in full of all sums secured by this Security iInstrument. However, this option shall not e
exercised by Lender If such exercise Is prohibited by Applicable Law.

I Lender axercises this option, Lender shall give Borrawer notice of acceleration, The notice shall provide a perlod
of not less than 30 days from the date the notice is given in accordance with Section 15 within which Borrower
must pay all sums secured by this Security Instrument. #f Borrower Tails to pay these sums prior to the expiration of
this periad, Lender may invoke ary remadies permitted by this Security Instrument without further notice ar demand
on Borrower,

19. Borrower's Right to Reinstate After Acceleration. If Borrower meets certain conditions, Borrower shall have
the right to have enfercement of this Security instrument discortinued at any time prior ta the earliest of: (a) five days
nefore sale of the Property pursuant to Section 22 of this Security Instrument; {b) such ather period as Applicakle Law
might specify for the termination of Borrower's right to refnstate; or {c} entry of a judgment enforcing this Security
Instrument. Those conditions are that Borrower: [a) pays Lender all sums which then wouid be due under this Securily
Instrur:ant and the Note as if no acceleration had occurrad; (bj cures any default of any other covenants or agreements;
(¢} pays 71l expenses incurred in enforcing this Security (nstrument, including, butnot limited to, reasonable attorneys’
faes, proverty inspection and valuation fees, and other fees incurred for the purpose of protecting Lender's interestin
the Properiy and rights under this Security Instrurment; and {d} takes such action as Lender may reasonably require to
assure thal Lerdet's interest in tha Property and rights under this Security tnstrument, and Barrower's obligation to pay
the sums sefLred by this Security Instrument, shallcentinue unchanged unless as otherwise provided under Applicabie
Law. Lender may reljJire that Borrower pay such reinstatement sums and expenses in one or more of the following fosms,
as selected by Lendzr: {7 cash; (b) money order; (c) certified eheck, bank check, treasurer's check or cashier's check,
provided any such chesk's frawn upen an institution whose deposits are Insurad by a federal agency, instrumentality
or entity; or (d) Electraénic Funds Transfer. Upon reinstatement by Borrower, this Security Instrument and abligations
secured hereby shall remain [ullv effactive as it o aceeleration had oceutred. Howaver, this right to reinstate shall not
apply in the case of acceleration inder Section 18.

20. Sale of Note; Change of Luan Servicer; Notice of Grievance. The Note or a partial interest in the Note
ftogether with this Security Instrument) can be sold one or more times without prior natice to Borrower, A sale might
resultIn a change in the entity (known as the “Loan Servicer") that coilects Periodic Payments due under the Note and
this Security Instrument and performs winsr imorigage loan servicing obligations under the Note, this Security
instrument, and Applicable L aw. There also inighi be one or mote changes of the L.oan Servicer unrelated 1o a sale of
the Note. If there is a change of the Loan Service , Borrower will be given written notice of the change which will state
the name and address of the new Loan Servier, tre agdress tc which payments should be made and any other
information RESPA requires in connection with a notice.of transfer ofservicing. Ifthe Notals sold and thereafter the Loan
is sarviced by a Loan Servicer other than the purchaser of (ne Hote, the mortgaga loan servicing obligations to Borrawer
will remain with the Loan Servicer or be transferred to a succesnor Loan Servicer and are not assumed by the Note
purchaser uniess otherwise pravided by the Note purchaser,

Neither Borrower nor Lender may commence, join, or be joiner wwany judicial action (as either an individual litigant
ar tha member of a class) that arises from the other party's actions pugsuentto this Sacurity Instrument or that alleges
that the other party has breached any provision of, or any duly owst oy reas=n of, this Security Instrument, until such
Borrower or Lender has notified the other party {with such notice givan in et mplicnce with the requirements of Section
15) of such alleged breach and afiorded the other party hereto a reasonabiepeiiod after the giving of such notice to
take corrective action. If Applicable Law provides a time period which must elapre h sfore certain action can be taken,
that time period will be deemed to be reasonable for purpases of this paragraph! Tn& nofice of acceleration and
spportunity o cure given to Borrower pursuant lo Section 22 and the notice of accelercuin given to Borrower pursuant
to Section 18 shall be deemad to satisfy the notice and opportunity to take corrective action provisions of this Section
20.

21. Hazardous Substances. As used in this Section 21: {a) "Hazardous Substances”are ther e susstances defined
as toxic af hazardous substances, pallutants, or wastes by Environmental Law and tha following subrizrves: gasoline,
kerosene, other fliammable or toxic pefraleum products, toxic pesticides and herbicides, volatile siyrats; materials
containing asbestos or formaldehyde, and radioastive matettals; (b) "Environmental Law" means federal'avz and laws

2] 4!
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of the jurlsdiction where the Property is jocated that relate to health, safety or environmental pratection; {c)
"envicenmmental Cleanup” includes any response action, remedial action, or removal action, as defined in Environmental
Law; and (d) an "Envirenmental Condition” means a condition that can cause, contribute to, or otherwisa trigger an
Environmental Clzanup.

Bortower shall hot cause of permit the presence, use, disposal, storage, or release of any Hazardous Substances,
or threaten o release any Hazardous Substances, on or In the Property. Borrower shall not do, norallow anyone else
to do, anything affecting the Property (g) that is in violation of any Envirenmental Law, (b} which creates an
Envirenmental Condition, or (c) which, due to the presence, uss, or release of 8 Hazardous Substance, creates a
condition that adversely affects the value of the Property. The preceding two sentences shallnotapplyto the presence,
use, or storage on the Property of small guantities of Hazardous Substances that are generally recognized to be
apyropriate to normat residential uses and to maintenance of the Property {including, but not fimited to, hazardous
substanees in consumer products).

Borrower shall promptly give Lender written notice of (&) any investigation, claim, demand, lawsuit or ather action
by any governmental or regulatery agensy or private party involving the Property and any Hazardous Substance or
Environmental Law of which Borrower has actual knowledge, (b) any Environmental Cendition, including but not fimited
to, any spilling, leaking, discharge, release or threat of release of any Hazardous Substance, and {c) any condition
causer by the presence, use or rejease of a Hazardous Substance which adversely affects the value of the Property.
¥ B¢ ar learns, or Is nefified by any governmentai or regulatory authority, or any private party, that any removal or
other ramediation of any Hazardous Substance affecting the Property is nacessary, Borrower shall promptly take all
necessaryeryedial actions in aceordance with Environmental Law. Nothing hersin shall create any chiigation on Lender
for an Envirsnsiental Cleanup.

NON-UNIFO3NM/ SOVENANTS. Borrawer and Lender further covenant and agree as follows:

22. Acceleraticis; Pamedies. Lender shall give notice to Borrower ptior to acceleration followlng Borrower's
breach of any covenwnt or agreament in this Security Instrument (but not prior to acceleration under Section 18
unless Applicable Law provides otherwise). The notlce shall specify: (a) the default; (b) the action required to
cure the default; (¢} adate, r'ot]ies than 3¢ daysfrom the date the notice is givan to Borrower, by which the default
must be cured; and (d) that faiure to cure the default on or befora the date specified in the notice may result in
acceleration of the sums secured iy this Security Instrument, foreclosure by judicial proceeding and sale of the
Propetty. The notice shall further inform Borrower ofthe right to reinstate after acceleration and the rightio assert
in the foreclosure proceeding the non-existence of a default or any other defense of Borrower to acceleration
and foreclosure. If the default is not cured on or before the date specHied In the notice, Lender at its aption may
require immediate payment In sull of all stwie<acuraed by this Security Instrument without further demand and
may foreclase this Security Instrument by Jud cial proceading. Lender shall be entitled to collect all expenses
incurred In pursuing the remedies provided in this secti>n 22, including, butnot limlted to, reasonable attorneys’
fees and costs of title evidence.

23. Release. Upon payment of all sums secured by th's Security Instrument, Lendar shall refease this Security
Instrument. Borrower shall pay any recordation costs. Lent'er piay charge Borrower a fee for releasing this Security
Instrument, but onty if the fee is paid to a third party for services reudired and the charging of the fee is permitied under
Applicable Law.

24. Waiver of Homastead. In accordance with llinals law, the Borrowe=r hereby releases and waives all rights under
and by virtue of the lllincis homestead exemption faws,

5. Placement of Collataral Protection Insurance. Unless Burrovzer p.ovides Lender with evidence of the
insurance coverage required by Botrower's agreement with Lender, Lendermay nurchase insurance at Borrower's
axpense to pratect Lender's interests in Borrower's collateral. This insurance niay. but need nat, protact Borrower's
interests, The coverage that Lender purchases may not pay any claim that Borrowe: m#xes of any claim that is made
against Borrower in connection with the collateral, Borrower may later cance! any insu/s ice/purchased by Lender, but
anly after providing Lendler with evidence that Borrower has abtained insurance as required by Borrower's and Lender’s
agreement. If Lender purchases insurange for the collateral, Borrower will be responsible fortie costs ofthat insurance,
including interast and any other charges L ender may impesa in cannaction with the placement of th2 insurance, until
the offective date of the cancellation or expiration of the insurance. Tha costs of the thsuratiensy be added to
Barrower's lotal cutstanding balance or obligation. The costs of the insurance may be more than the cosc ol insurance

Borrower may be able ta obtain on its own, .
4 ,/:"é,: Z
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BY SIGNING BELOW, Borrower accepts and agrees fo the terms and covenants contained in this Security
Instrument and in any Rider executed by Borrower and recarded with it.

/ ry /m ! {— (Seal)
/ GLADYS M. Tsws
e

State of ILLINOIS

County of COOK : \A
The fore oing insﬂtgumant was acknowledged before me this ;ﬂM&Mﬂ’ {date)
by _ 30 RIS 4 e

T
/A [7 N
{(nans. of person acknowledged).
TR
AABAT 4R) KA . (Signdture of Rersgh Taking Acknowledgement)
*OFFICIAL SEAL" s o v
3 e or an
.AAAY N‘JC>PQES \\a__,,f// )
LLUNOIS ) COMMISSION EXPIRES 04/08/08 {Serial Number, if any)
YYYTYYYYYYIVYYY 7%
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this ~ 3ro  day of pEcEMBER, 2004
and is incorporated into and shall be deemed to amend and supﬁlernent the Mortgage,
Deed of Trust, or Security Deed (the "Security Instrument”) of the same date given by
ihe undersigned (the “Borrower"} to secure Borrower's Note to oL coasT
IKVESTMENTS LLC, A ILLINOIS LLC

_ o (the "Lender”)
ol ths same date and covering the Property described in the Security Instrument and
locetad att 6350 NORTH HOVNE UNIT No.403, CHICAGOD, IL BOESS.

The Property inciuas a unit in, together with an undivided interest in the commaen
elements of, a coidnrinium project known @s: 6350 HOYNE CONDOMINIUMS

the “Candominium Project”).
If the owners association.or nther entity which acts for the Condominium Project (the
“Owners Association”) holcis fitle to property for the benefit or use of its members or
sharsholders, the Property aist includes Borrower's interest in the Owners Association
and the usss, proceeds and berefits of Borrower's interest.

CONDOMINIUM COVENANTS. 11 addition to the covenants and agreemenis
made in the Security Instrument, Borrower and Lender further covenant and agree as

foilows:

A. Condominium Obligations. Borrower siieiiperform all of Borrower's obligations
underthe Condominium Project’s Constituent Docurannts. The “CanstituentDocuments”
are the: (i) Declaration or any other document whic'ic’eates the Condominium Project;
(ii) by-laws; {iii) code ofregulations; and {iv) other ec! rvalentdocuments. Borrawer shall
Bromptly F;ay. whendue, all dues andassessmentsimpos:d pursuant to the Constituent

ocuments.

B. Property insurance. So long as the Owners Association mantains, with a generally
accepted insurance carrier, a “master” or "blanket” policy on the'Candominium Project
which is satisfactory fo Lender and which provides insurance coverige in the amounts
(including deductiblelevels), forthe periods, and againstloss by fire, hazards icluded within
the term “extended coverage,” and any other hazards, including, bui not ihited 1o,

Initials: & (v
MULTISTATE CONDOMINIUM RIDER-Single Family—Fannie Mao/Freddie Mac UNIFORM iNSTRUMENIV
Form 3140 1/01 ’
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earthquakes and floods, #rom which Lender requires insurance, then: (j} Lender waives the
provision in Section 3for the Periodic Payment to Lender of the yearly premium installments
for property insurance on the Property; and (i) Borrower's obligation under Section 5 to
maintain property insurance coverage on the Property is deemed satisfied to the extent that
the required coverage is provided by the Owners Association policy.

What Lender reguires asa conditionofthis waiver can changeduring theterm of the loan.

Borrower shall give Lender prompt notice of any japse in required property
insurance coverage provided by the master or blanket policy.

In the event of a distribution of property insurance proceeds in lieu of restoration or
renair following a loss to the Propert%, whether to the unit or to common alements, any
oroceeds payable to Borrower are nereby assigned and shall be paid to Lender for
applcation to the sums secured by the Security Instrument, whether or not then dus,
with e excess, if any, paid to Borrower.

C. Public_Liability Insurance. Borrower shall take such actions as may be
reasonabie b5 [nsure that the Owners Association maintains a public liability insurance
policy acceptuhis in form, amount, and extert of coverage to Lender.

D. Condemnatiur: The proceeds of any award or claim for damages, direct or
consequential, payzble to Borrower in connection with any condemnation or other
taking of ali or any part o1 the, Property, whether of the unit or of the common elements,
or for any conveyance if: lisu of condemnation, are hereby assigned and shall be paid
to Lender. Such proceeds shall be applied by Lender to the sums secured by the
Security Instrument as proviasd in Section 11.

E. Lender's Prior Consent. Barrower shall not, except after notice to Lender and
with Lender's prior written consent, either partitionor subdivide the Froperty or consent
to: (i) the abandonment or termination _of the Condominium Project, except far
abandonment or termination required by iav: in the case of substantial destruction by
fire or other casualty or in the case of a taking oy.cond emnation or eminent domain; (i)
any amendment to any provision ofthe Congitaeiit Documents if the provisionis for the
express benefit of Lender; (iii} terminationof pro tessional management and assumption
of seli-management of the Owners Assaciation; or (v} any action which would have the
effect of rendering the public liabiiity insurance coverage maintained by the Owners
Association unacceptabls to Lender,

F. Remedies. If Borrower dees not pay condominiuni dves and assessments
when due, then Lender may pay them. Any amounts disburced by | ender under this
aragraph F shall become additional debt of Borrower secured by the Security
nstrumant. Unless Borrower and Lender agree to other terms of payment, these
amounts shall bear interest from the date of disbursement at the Note ratz and shall be
payable, with interest, upon notice from Lender to Barrower requesting pa"m%f.

Initials: ﬂ_; ' L']
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions
contained in this Condeminium Rider.

el P2,
s

GLADYS M. /cnm-:s

MULTISTATE CONDOMINIUM RiDER--Single Famity-Fannte Mae/Froddie Mac UNIFORM IWETHUMENT

Form 3140 1/01
® 1800-2002 Online Documents, inc. Page 3 of 3 Fs8140RLU
12-03-2004 14:33




LT RS

g

0435533181 Page: 17 of 20

UNOFFICIAL COPY

v4 WBCD LOAN # 500365551

ADJUSTABLE RATE RIDER
(LIBOR Six-Month Index (As published In The Wall Street Journal)-Rate Capse)
MIN: 100052550036555109
THIS ADJUSTABLE RATE RIDER is made this 3o day of DECEMBER, 2004

and is incorporated into and shall be deemed to amend and supplement the Mortgage,
Dead of Trust, or Security Deed (the "Security Instrument") of the same date given by
the undersigned (*Borrower”) to secure Borrower's Adjustable Rate Note {the "Note")
{7 GOLD COAST IKVESTMENTS LLC, A TLLINOIS LIC

("Lender")
of th3 sume date and covering the property described in the Security instrument and
located &t

5350 NORTH HOYNE UNIT Ne.403, CHICAGO, IL 60659
[Property Address]

THE NOTE CCWZAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AMD THE MONTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT BORROVER'S INTEREST RATE CAN CHANGE AT ANY ONE
TIME AND THE MAXIN,U)i RATE BORROWER MUST PAY.

ADDITIONAL COVENANTS: 17 addition to the covenants and agreements madein
the Security Instrument, Borrower and | ender further covenant and agree as follows:

A. INTEREST RATE AND MONTHLY-PAVMENT CHANGES
Tha Note provides for an initial interest ratz of  5,250%. The Note provides for
changes in the interest rate and the monthly prvments, as follows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

(AyChange Dates

The interest rate | will pay may change onthe  1sT Quy of DECEMBER, 2008,
and on that day every  éTH month thereafter. Ezch arie on which my interest
rate could change is called a "Change Date."

(B)The index

Beginning with the first Change Date, my interest rate will be bas2d onanIndex. The
"Index" is the average of interbank offered rates for 6 month U.S. do’la'-dey'lo inated
Initials: & W L1
MULTISTATE ADJUSTABLE RATE RIDER-LIBOR SIX-MONTH INDEX (A PUBLISHED IN THE WALL gf EET 01ENALY-
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deposits in the London market {"LIBOR"), as published in The Wall Street Journal.
The mest recent Index figure available as of the first business day of the month
immediately preceding the month in which the Change Date oceurs is called the
“Current Index.”

If the index is no longer available, the Note Holder will choose a new index that
is based upon comparable information. The Note Holder will give me notice of this
choice.

(C)Calculation of Changes

Refore each Change Date, the Note Holder will caiculate my new interast rate by
aidiig  THREE percentage point(s) ( 3,000% )
to tha Current Index. The Note Holder will then round the result of this addition to the
nearast are-eighth of ane percentage point {0.125%). Subject to the limits stated in
Section #1j kelow, this rounded amount will be my new interest rate until the next
Change Data.

The Nota Haider will then determine the amount of the monthly paymerit that would
be sufficient to repay the unpaid principal that | am expected to owe at the ChangeDate
in full on the Maturity Gate at my new interest rate in substantially egual payments. The
result of this calculation i be the new ameunt of my menthly payment.

(D)Limits on Interest Fat:: Changes
The interest rate | am requir<a ‘o pay atthe first Change Date will not be greater than
8.250%, orlessthan 3.cups. Thereafter, my adjustable interest rate will never
be increased or decreased on any single Change Date by more than  oxe
sergentage point(s) ( 1.000% ) from the
rate of interest | have been paying for the nreceding s month(s). My interest
rate will never be greater than  10.250%.

(E) Effective Date of Changes

My new interest rate will become effective on facn Change Date. | will pay the
amount of my new morithly payment beginning on the firstnionthly payment date after
the Change Date until the amount of my monthly paymunt cpanges again.

{F) Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes <in my interest rate
and the amount of my monthly payment before the effective date of ary change. The
notice will include information required by law to be given me and also the: titl and
Initialss /1 #71) L
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telephone number of a person who will answer any question | may have regarding the
netice.

B. TRANSFER OF THE PROPERTY OR ABENEFICIAL INTEREST IN BORROWER
Unifarm Covenant 18 of the Security Instrument is amended to read as follows:

Transfer of the Property or a Beneficial Interest in Borrower. As used in
this Section 18, “Interest in the Property” means any legal or beneficial interest
inthe Property, including, butnotlimited to, those beneficial interests transferred
in a bond for deed, contract for deed, installment sales contract or escrow
agreement, the intent of which is the transfer of title by Borrower at a future date
tr apurchaser,

I“al or any part of the Property or any Interest in the Property is sold
or transierred (or if Borrower is not a natural person and & beneficial interest
in Borrov.eris sold or transferred) without Lender’s prior written consent, Lender
may requi's Immediate payment in full of alt sums secured by this Security
Instrument. Heowaver, this option shall net be exercised by Lender if such
exercise is prejibiied by Applicable Law. Lender also shall not exercise
thisoptionif: (a) Borrowver causesto be submitted to Lender information required
by Lender to evaluste the intended transferee as if a new loan were being
made to the transferse; and (b) Lender reasonably determines that Lender's
security will not be impairza by the loan assumption and that the risk of a
breach of any covenant or ayr=ement in this Security Instrument is acceptable
to Lender.

To the extent permitted by Applcabis Law, Lender may charge & reasonable
fee as a condition to Lender's consent t= the loan assumption, Lender also may
require the transferee to sign an assumption agresment that is acceptable to
Lenderand thatobligates the transferee tc keap all the promises and agreements
made in the Note and in this Security Instruinent. Borrower will continue to be
obligated under the Note and this Security Iristument unless Lender releases
Borrowar in writing.

If Lender exercises the option to require immediate payment in full, Lender
shall give Borrower notice of acceleration. The notice shal'provide a period of
not less than 30 days from the date the notice s given in ancradance with Section
15 within which Borrower must pay el sums secured by thic Senurity Instrument.
If Borrower fails to pay these sums prior to the expiration of ini= nariod, Lender
may Invoke any remedies permitted by this Security Instrurnen’ without further
notice or demand on Borrower. A W

Initialss: /. '/} (-}
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants
contained in this Adjustable Rate Rider.

//7/947/’51/} P " e
/_/ &LADYS M./(JREWS

L
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