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DEFINITIONS

Words used in multiple sections of this doctmen: are defined below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21. Certain rules régirding the usage of words used in this document are
also provided in Section 16.

(A) "Security Instrument” means this document, which is dat’doctoper 19, 2004 ,
together with all Riders to this document. 7 0D
(B) "Borrower" is ROBERT NOWOSADZKI & MARCELINA DO3RYUISEA

Borrower is the mortgagor under this Security Instrument.
{C) "Lender" is HSBC Mortgage Corporatien (Uga)

Lender is 3 DELAWARE CORPORATION
organized and existing under the laws of DELAWARE
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Lender's address is 2929 WALDEN AVENUE, DEPEW, NY 14043
Lender is the mortgagee under this Security Instrument.
(D) "Note" means the promissory note signed by Borrower and datedoctober 13, 2004
The Note states that Borrower owes Lender TWO HUNDRED SIXTEEN THOUSAND and NO/100
Dollars
(U.5. $216,000.00 ) plus interest. Borrower has promised to pay this debt in regular Periodic
Payments and to pay the debt in fuil not later than Rovember 01, 2034 .
(E) "Property” means the property that is described below under the heading "Transfer of Rights in the
Property."

(F) "Loza" means the debt evidenced by the Note, plus interest, any prepayment charges and late charges
due under<he Note, and all sums due under this Security Instrument, plus interest.

(G) "Rigdrs" means all Riders to this Security Tnstrument that are executed by Borrower. The following
Riders are to-beexecuted by Borrower [check box as applicable]:

[x] Adjustable kate Rider ] Condominium Rider [C] Second Home Rider
[__] Batloon Rider [_] Planned Unit Development Rider | 1-4 Family Rider
[ va Rider [ _] Biweekly Payment Rider [ Other(s) [specify]

(H) "Applicable Law" mesans all controlling applicable federal, stale and local statutes, regulatioas,
ordinances and administrative rules nd orders (that have the effect of law) as well as all applicabie final,
non-appealable judicial opinions.
() "Commumity Association Dues, Fees, end Assessments" means all dues, fees, assessments and other
charges that are imposed on Borrower or the Froperty Dy a condomimium association, homeowners
association or similar organization.
() "Electrenic Funds Transfer" means any traucfer of funds, other than 2 transaction originated by
check, draft, or similar paper instrument, which is izatiatzd through an electronic terminal, telephonic
instrument, computer, or magnetic tape 80 as to order, insics, or authorize a financial institution to debit
or credit an account. Such term includes, but is not limited 10, point-of-sale transfers, automaied teller
machine transactions, transfers initiated by telephone, wire (ransfers, and automated clearinghousc
transfers.
{K) "Escrow Items" means those items that are described in Section 3.
(L) "Miscellaneous Proceeds" means any compensation, settlement, awars of Aamages, or proceeds paid
by any third party (ather than insurance proceeds paid under the coverages described in Section 5) for: (1)
damage to, or destruction of, the Property; (ii} condemnation or other taking of 21 or any part of the
Property; (iii) conveyance in lieu of condemnation; or (Jv) mistepresentations of, or utnissions as to, the
value and/or condition of the Property.
:ll:/l) “Mortgage Insurance” means insurance protecting Lender against the nonpayment 4%, -ar default on,
¢ Loan.
(N} "Periodic Payment" means the regularly scheduled amount due for (i) principal and interest under the
Note, plus (i) any amounts under Section 3 of this Security Instrument.
(0) "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. Section 2601 et $eq.} and its
implementing regulation, Regulation X (24 C.F,R, Part 3500), as they might be amended from time to
time, or any additional or successor legislation or regulation that governs the same subject marter. As nsed
in this Security Instrurcent, ‘"RESPA" refers to all requiremients and restrictions that are imposed in regard
1o a "federally related mortgage loan” even if the Loan does not qualify as a "federally related morigage
loan" under RESPA.
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(P) "Successor in Interest of Borrower" means any party that has taken title to the Property, whether or
not that party has sssumed Borrower's obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security fustrumnent secures to Lender: (i} the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (i) the performance of Borrower's covenants and agreerments under
this Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey
toc Lender and Lender's successors and assigns, the following described property located in the

COUNTY [Typc of Recording Jurisdiction]
of oo [Name of Recording Jurisdiction]:

SEE SCLETCLE A ATTACHED HERETO

Parcel ID Number: 08-28-216-035 which currently has the address of
509 GERMAINE PLACE [Street]
ELR GROVE VILLAGE [Cly}. Hinois 60007 [Zip Code]

("Property Address"):

TOGETHER WITH all the improvements now ot hereafter erec’»d on the property, and ail
easements, appurtenances, and fixtures now or hereafter a part of the propeity. All replacemcents and
additions shall also be covered by this Security Instrument. All of the forcgoing.is referred to in this
Security Instrument as the "Property. "

BORROWER COVENANTS that Botrower is lawfully seised of the estate hereby wonveyed and has
the right to mortgage, grant and convey the Property and that the Property is unenciripzead, except for
encumbrances of record. Borrower warrants and will defend gencrally the title to the Propery, against all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with [imited variations by jurisdiction to constitute a uniform security instrument covering real
propetty,

UNIFORM COVENANTS, Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note, Borrower shall also pay funds for Escrow Items
pursuant to Section 3. Payments due under the Note and this Security Instrument shall be made in U.S.
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currency. However, if any check or other instrument received by Lendet as payment under the Note or this
Security Instrument is returned to Lender unpaid, Lender may require that any or all subsequent payments
due under the Note and this Security Instrument be made in one or more of the following forms, as
selected by Lepder: (a) cash; (b) money order; (c) certified check, bank check, treasurer's check or
cashier's check, provided any such check is drawn upon an institution whose deposits are insured by a
federal agency, instrumentality, or entity; ot (d) Electronic Funds Transfer.

Payments ate deemed recejved by Lender when received at the location designated in the Note or at
such other location as may be designated by Lender in accordance with the notice provisions in Section 13.
Lender may return any payment or partial payrent if the payment or partial payments are ingufficient to
bring the Loan current. Lender may accept any payment ot partial payment insufficient to bring the Loan
current. -without waiver of any rights hereunder or prejudice to its rights to refuse such payment or partial
payments-ip the future, but Lender is not obligated to apply such payments at the time such payments are
accepted. < [fcach Periodic Payment is applied as of its scheduled due date, then Lender need mot pay
interest on uzarplied funds. Lender may hold such wnapplied funds until Borrower makes payment to bring
the Loan curient. ' Borrower does not do so within a reasonable period of time, Lender shall either apply
such funds ot retiien fiuera to Borrower. If not applied earlier, such fands will be applied to the outstanding
principal balance under the Note immediately prior to foreclosure. No offser or claim which Borrower
might have now or iri-ine future against Lender shall relieve Borrower from making payments due under
the Note and this Security Instviuent or performing the covenants and agreements secured by this Security
Instrument.

2. Application of Paymen's or Proceeds, Except as otherwise described in this Section 2, all
payments accepted and applied by Liancer shall be applied in the following order of priority: (a) interest
due under the Note; (b} principal due under the Note; (c) amounts due under Scction 3. Such payments
shall be applied to each Periodic Paymeni 'n the order in which it beeame due. Any remaining amounts
shall be applied first to late charges, second to any other amounts due uoder this Security Instrument, and
then to reduce the principal balance of the Note,

If Lender receives a payment from Borrower-icl a delinguent Periodic Payment which includes a
sufficient amount to pay any late charge due, the payiieni may be applied to the delinquent payment and
the late charge. If more than one Periodic Payment is outstanding, Lender may apply any payment received
from Bortower to the repayment of the Periodic Payments if -and to the extent that, each payirent can be
paid in full. To the extent that any excess exists after the paymen is applied to the full payment of one or
more Periodic Payments, such excess may be applied to any late cuarges due, Voluntary prepayments shall
be applied first to any prepayment charges and then as described in the Nots,

Any application of payments, insurance proceeds, or Miscellaneous F#ozeeds to principal dve under
the Note shall not extend or postpone the due date, or change the amount, o4 the Periodic Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day lerindic Payments are due
under the Note, until the Note is paid in full, a sum (the "Funds") to provide for payrient of amounts due
for: (a) taxes and assesswents and other items which can attain priority over this Secriit; Instrument as a
lien or encumbranice on the Property; (b) leasehold payments or ground rents on the Fropenty, if any; (¢)
premiums for any and all insurance required by Lender under Section 5; and (d) Moyiznoe Insurance
premiums, if any, or any sums payable by Borrower to Lender in lien of the payment of Mortgage
Insurance premiums in accordance with the provisions of Section 10. These items are called "Escrow
Items." At origination ot at any time during the term of the Loan, Lender may require that Community
Association Dues, Fees, and Assessments, if any, be cscrowed by Borrower, and such dues, fees and
assessrnents shall be an Escrow Item. Borrower shall prompily furnish to Lender all notices of amounts to
be paid under this Section. Borrower shall pay Lender the Funds for Escrow Items unless Lender waives
Borrowet's obligation to pay the Funds for any or all Escrow items. Lender may waive Borrower's
obligation to pay to Lender Funds for any or all Bserow liems at any time. Any such waiver may only be
in writing. In the event of such waiver, Borrower shall pay directly, when and where payable, the amounts
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due for any Escrow ltems for which payment of Funds has been waived by Lender and. if Lender requires,
shall furnish to Lender receipts evidencing such payment within such time period ag Lender may require.
Borrawer's obligation to make such payments and to provide receipts shall for all purposes be deemed to
be a covenant and agreement contained in this Security Instrument, as the phrase "covenant and agreement”
is used in Section 9. If Borrower is obligated to pay Escrow Items directly, pursuant to a waiver, and
Borrower fails to pay the amount due for an Escrow Item, Lender may exercise its rights under Section 9
and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such
amount. Lender may revoke the waiver as to any or all Escrow ltems at any time by a notice given in
accordance with Section 15 and, upon such revocation, Borrower shall pay o Lender all Funds, and in
such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Funuds at the time gpecified under RESPA, and (b) not to exceed the maximum amount a lender can
require wadse RESPA., Lender shall estimate the amount of Funds due on the basis of current data and
reasonable coimintes of expenditures of future Escrow Items or otherwise in accordance with Applicable
Law.

The Funds bl be held in an institution whose deposits are insured by a federal agency.
instrumentality, or enuty {(including Lender, if Lender is an institution whose deposits are so insured) or in
any Federal Home Loaa Baok, Lender shall apply the Funds to pay the Escrow Items no later than the time
specified under RESPA. Loprer shall not charge Borrower for holding and applying the Funds, annually
analyzing the cscrow account; or vorifying the Escrow Items, unless Lender pays Bortower interest on the
Funds and Applicable Law permi's Lender to make such a charge. Unless an agreement is made in writing
or Applicable Law requires interest t3 b2 paid on the Funds, Lender shall not be required to pay Borrower
any interest or earnings on the Funds, (Bo.vswer and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender shall‘gve to Borrower, without charge, an annual accournting of the
Funds as required by RESPA.

If there is a surplus of Funds held in esciorw; as defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESPA. If there is a shortage of Funds held in escrow,
as defined under RESPA, Lender shall notify Borrowe. #s 7equired by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage in wezordance with RESPA, but in no more than 12
monthly payments, If there is a deficiency of Funds held in #:crow, as defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay to 1 ender the amount necessary to make
up the deficiency in accordance with RESPA, but in no more than 12 inonthly payments,

Upon payment in full of all sums secured by this Security Instronicrt, Lender shall promptly refund
to Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, sssessments, chargss, fines, and impositions
attributable to the Property which can attain priority over this Security Instruiuent -leasehold payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Ass2s=ments, if any. To

the extent that these items are Escrow Items, Borrower shall pay them in the manner provided in Section 3.

Borrower shall promptly discharge any lien which has priority over this Security insirument unless
Borrower: (a) agrees in writing to the payment of the obligation sccured by the lien in a manier acceptable
to Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in good faith
by, or defends against enforcement of the lien in, legal proceedings which in Lender's opinion operate to
prevent the enforcement of the lien while those proceedings are pending, but only until such proceedings
are concluded; or (<) secures from the holder of the lien an agreement satisfactory to Lender subardinating
the lien to this Security Instrument. If Lender determines that any part of the Property is subject to a lien
which can attain priority over this Security Instrurment, Lender may give Borrower a notice identifying the
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lien. Within 10 days of the date on which that notice is given, Borrower shall gatisfy the lien or take one or
more of the actions set forth above in this Section 4.

Lender may require Borrower to pay 2 one-time charge for a real estate tax verification and/or
reporting service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now cxisting or hereafter crected on
the Property insured against loss by firc, hazards included within the term "extended coverage,” and any
other hazards including, but not limited to, earthquakes and floods, for which Lender requires insurance.
This insurance shall be maintained in the amounts (including deductible levels) and for the periods that
Lender requires. What Lender requires pursuant to the preceding sentences can change during the term of
the Loan. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's
right to” disapprove Borrower's choice, which right shall not be exercised unreasonably. Lender may
require BoTower to pay, in connection with this Loan, either: (a) a ome-time charge for flood zone
determinativa, certification and tracking services; or (b) a one-time charge for flood zone determination
and certificaina services and subsequent charges each time remappings or similar changes occur which
reasonably mignt aifect such determination or certification. Borrower shall also be responsible for the
payment of any fess imiposed by the Federal Emergency Management Agency in connection with the
review of any flood zon: determination resalting from an objection by Borrower.

If Borrower fails to maintain any of the coverages described above, Lender may obtain insurance
coverage, at Lender's optiorl <ad Borrower’s expense. Lender is under no obligation 10 purchase any
particular type or amount of covriage. Therefore, such coverage shall cover Lender, but might or might
not protect Borrower, Borrower's.equity in the Propetty, or the contents of the Property, against any risk,
hazard or liability and might provice ,r=ater or lesser coverage than was previously in effect. Borrower
acknowledges that the cost of the insuzancs coverage so obtained might significantly exceed the cost of
insurance that Borrower could have obtainel. Anv amounts disbursed by Lender under this Section 5 shall
becomnc additional debt of Borrower secured by thit Security Instrument. These amounts shall bedr interest
at the Note rate from the date of disbursement and st all be payable, with such intercst, upon notice from
Lender to Borrower requesting payment,

All insurence policies required by Lender and renrwals of such policies shall be subject 0 Lender's
right to disapprove such policies, shall include a standari roortgage clause, and shall name Lender as
mortgagee and/or as an additional loss payee. Lender shall-have the right to hold the policies and renewsl
certificates. If Lender requires, Borrower shall promptly give to Lender all receipts of paid premiums and
renewal notices. If Borrower obtains any form of insurance coverage not otherwise required by Lender,
for damage to, or destruction of, the Property, such policy shall incluus a standard mortgage clause and
shall name Lender as mortgagee and/or as an additional loss payee,

In the event of loss, Borrower shall give prompt notice to the insurance “irrier and Lender. Lender
may make proof of loss if not made promptly by Borrower. Unless Lender and Boirower otherwise agree
in writing, any insurance proceeds, whether or not the underlying insurance was raguice2 by Lender, shali
be applied to restoration or repair of the Property, if the restoration or repair is econopucaily feasible and
Lender’s security is not lessened. During such repair and restoration period, Lender shali liave the right to
hold such insurance proceeds until Lender has had an opportunity to inspect such Property o ensure the
work has been completed to Lender's satisfaction, provided that such inspection shall be undertakep
promptly. Lender may disburse proceeds for the repairs and restoration in a single payment ot in a series
of progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law
requires interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any
interest or earnings on such proceeds. Fees for public adjusters, or otber third parties, retained by
Borrower shall ot be paid out of the insurance proceeds and shall be the sole obligation of Borrower. If
the restoration or repair is not economically feasible or Lender's security would be lessened, the insurance
proceeds shall he applied to the sums secured by this Security Instrument, whether or not then due, with
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the excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance
claim and related matters. If Borrower does not respond within 30 days to a notice from Lender that the
insurance carriet has offered (o setfle a claim, then Lender may negotiate and settle the claim. The 30-day
period will begin when the notice is given. In either event, or if Lender acquires the Property under
Section 22 or otherwise, Borrowcr hereby assigns to Lender (a) Borrower's rights to apy insurance
proceeds in att amount not to exceed the amounts unpaid under the Note or this Security Instrument, and
(%) aoy other of Borrower's rights (other than the right to any refund of unearned premiums paid by
Borrower) under all insurance policies covering the Property, insofar as such rights are applicable to the
coverars of the Property. Lender may use the insurance proceeds either to repair or restore the Property or
to pay amormits unpaid under the Note or this Security Instrument, whether or pot then due.

6. Ociupancy. Borrower shall oeccupy. establish, and use the Propetty as Borrower's principal
residence witbia 50 days after the execution of this Security Instrurent and shall coutinue to occupy the
Property as Boiro wer's principal residence for at least one year afier the date of occupancy, unless Lender
otherwise agrees ip writing, which consent shall not be unreasonsbly withheld, or unless extenuating
circumstances exist wiiicq are beyond Borrower's control,

7. Preservation, Mairtenance and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impai:.p’ Property, allow the Property to deteriorate or commit waste on the
Property. Whether or not Borrowdr s residing in the Property, Borrower shall maintain the Property in
ordet to prevent the Property from deteriorating or decreasing in value due to its condition. Unless it is
determined pursuant to Section 5 that .enair or restoration is not economically feasible, Borrowet shall
promptly repair the Property if damuged 1o avoid further deterioration or damage. If insurance or
condemnation proceeds are paid in connect on with damage to, or the taking of, the Property, Borrower
shall be responsible for repairing or restoring .he PProperty only if Lender has released proceeds for such
purposes. Lender may disburse proceeds for the ierdiss and restoration in a single payment or in a series of
progress payments as the work is completed. If the insurance or condemnation proceeds are not sufficient
to Tcpair or testore the Property, Borrower is not relievea of Borrower's obligation for the completion of
such repair or restoration.

Lender or its agent rmay make reasonable entries upoci-and inspections of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvemen's on the Property. Lender shall give
Borrower notice 4t the time of or prior to such an interior inspecticix specifying such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in defaxli if, during the Loan application
process, Borrower or any persons ot entitics acting at the direction ‘of Rorrower or with Borrower's
knowledge or consent gave materially false, misleading, or inaccurate information or statements to Lender
(or failed 10 provide Lender with material informarion) in comnection- with-.the Loan. Material
representations jnclude, but are not limired to, representations concerning Borr¢wer s occupancy of the
Property as Borrower's principal residence,

9. Protection of Lender's Interest in the Property and Rights Under this Securi*y Instrument, If
(2) Borrower falis 1o perform the covenants and agreemenis contained in this Security Instrupzeint, (b) there
is a legal proceeding that might significantly affect Lender's interest in the Property and/or-rights under
this Security Instrument (such as & procecding in bankruptcy, probate, for condemnation ot forfeiture, for
enforcement of a ljen which may attain priority over this Security Instrument or to caforce Jaws or
regulations), ot (c) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender's interest in the Property and rights under this Security
Instcument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender's actions can include, but are not limited to: (a) paying any sums secured by a lien
which has priority over this Security Instrument; (b) appearing in court; and (c) paying reasorable
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attorneys' fees to protect its interest in the Property and/or rights under this Security Instrument, including
its secured position in a bankruptcy proceeding. Securing the Property includes, but is not limited to,
entering the Property to make repaits, change locks, replace or board up doors and windaws, drain water
from pipes, eliminate building or othet code violations or dangerous conditions, and have utilities tutned
on ot off. Although Lender may take action under this Section 9, Lender docs not have to do so and is not
under any duty or obligation to do go. It is agreed that Lender incurs no liability for not taking ary or all

actions anthorized under this Section 9. .
Any amounts disbursed by Lender under thig Section 9 shall become additional debt of Borrower

secured by this Sccurity Instrument. These amounts shall bear interest at the Note rate from the datc'of
disbursement and shal] be payable, with such interest, upon notice from Lender to Borrower requesting

payment. . . -

If this Security Iustrument is on a leasehold, Borrower shall cornply with alf the provisions of the
lease. iy Borrower acquires fee title to the Property, the leasehold and the fee title shall not merge unless
Lender agrecs to the terger in writing.

10. Morfgage Insurance, If Lender required Mortgage Insurance as a condition of making the Loan,
Borrower shal! p¢y the premiums required to maintain the Mortgage Insurance in effect. If, for any reason,
the Mortgage Insarance coverage required by Lender ceases to be available from the mortgage insurer that
previously proviosd sush insurance and Borrower was required to make separately designated payments
toward the premiumy for Mortgage Insurance, Borrower shall pay the premiums required to obtain
coverage substantially-cquivalent to the Mortgage Insurance previously in effect, at a cost substantially
equivalent to the cost to Borrrwer of the Mortgage Insurance previously in effect, from an altemate
morigage insurer selected by Lender. If substantially equivalent Mortgage Insurance coverage is not
available, Borrower shall continu: to pay to Lender the amount of the separately designated payments that
wete due when the insurance coversze ceased to be in effect. Lender will acecept, use and retain these
payments as a non-refundable loss reserve in lien of Mortgage Insurance. Such loss reserve shall be
non-refundable, notwithstanding the fact sz the Loan is ultimately paid in full, and Lender shall not be
required to pay Borrower any interest or ¢amings on such loss reserve. Lender can no longer require loss
reserve payments if Mortgage Insurance coversge (m the amount and for the period that Lender requires)
provided by an insurer selected by Lender agnin-becomes available, is obtained, and Lender requires
separately designated payments toward the premiutoewor Mortgage Insurance. If Lender required Mortgage
Insurance as a condition of making the Loan and Borawver was required to make separately designated
payments toward the premiums for Mortgage Insurance, /3srrower shall pay the premivms reguired 1o
maintain Mortgage Insurance in effect, or to provide ( ron-refundable loss reserve, until Lender's
requirement for Mortgage Insurance ends in accordance widi any written agrecment between Borrower and
Lender providing for such termination or until termination is reqairec by Applicable Law. Nothing in this
Section 10 affects Borrower's obligation to pay interest at the rate previded in the Note.

Mortgage Insurance reimburses Lender (or any entity that purchasez the Note) for certain losses it
;nay incur if Borrower docs not repay the Loan as agreed. Borrowe: i« mot a party to the Mortgage
nsurance.

Mortgage insurers cvaluate their total risk on all such insurance in force tvom time to time, and may
enter into agreements with other parties that share or modify their risk, or reduce )gsses. These agreements
are on terms and conditions that are satjsfactory to the mortgage insurer and the other pacty (or parties) to
these agreements, These agreements may require the mortgage insurer to make paymeat: vsing any source
of funds that the morigage insurer may have available (which may include funds obtainé Trom Mortgage
Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, aay reinsurcr,
any other entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that
derive from (or might be characterized as) a portion of Borrower's payments for Mortgage Insurance, in
exchange for sharing or modifying the mortgage insurer's risk, or reducing losses, If such agreement
provides that an affiliate of Lender takes a share of the insurer's risk in exchange for a share of the
premiums paid to the insurer, the arrangement is often termed "captive reinsurance." Further:

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Tnsurance, or any other terms of the Loan. Such agreements will not increase the smount
Borrower will awe for Mortgage Xnsurance, and they will not entitle Borrower to any refund.

IL 3112 Q‘J 05359473847
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(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may include the right to receive certain disclosures, to request and obiaih cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a
refund of any Morigage Insurance premiums that were unearned at the time of such cancellation or
termination.

11. Assignment of Miscellancous Procceds; Forfeiture, All Miscellaneous Proceeds are hereby
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of
the Property, if the restoration or vepair is economically feasible and Lender’s security is not lessened.
During such repair and restoration period, Lender shall have the right to hold such Miscelianecus Procecds
until Lender has had an opportunity to inspect such Property to ensure the work has been completed to
Lender's satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the
repairs anr restoration in a single disbursement or in a series of progress payments as the work is
completed, Unless an agreement is made in writing or Applicable Law requires interest to be paid on such
Miseellaneous Troceeds, Lender shall not be required to pay Borrower any interest or earnings on such
Miscellaneous Piccoeds. If the restoration or repair is not economically feasible or Lender's security would
be lessened, the ;Aisr=laneous Proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then dre with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be
applied in the order pro~ided for in Section 2.

In the event of a total taking, destruction, or loss i value of the Propetty, the Miscellaneous
Proceeds shall be applied to-ips sums secured by this Security Instrument, whether or not then due, with
the excess, if any, paid to Botrow~:.

In the event of a partial takiag, destruction, or loss in value of the Property in which the fair market
value of the Property immediately tefcre the partial taking, destruction, ot loss in value is equal to or
greater than the amount of the sums s;cured by this Security Instrument immediatcly before the partial
taking, destruction, or loss in value, uniess-Botrower and Lender otherwise agree in writing, the sums
secured by this Security Instrument shall be isduced by the amount of the Miscellanecus Proceeds
multiplicd by the following fraction: (a) the "otal amount of the sums secured immediately before the
partial taking, destruction, or loss in value dusided by (b) the fair market value of the Property

immediately beforc the partial taking, destruction, or '0ss in value. Any balance shall be paid to Borrower.
In the event of a partial taking, destruction, or loss iy value of the Property in which the fair market

value of the Property immediately before the partial taking, destruction, or loss in value is less than the
amount of the sums secured immediately before the partial r2king, destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscellanecas Proceeds shall be applied to the sums
secured by this Security Instrument whether or not the surmns are thien due,

If the Property is abandoned by Borrower, or if, after noticc by Lender to Botrower that the
Opposing Party (as defined in the next sentence) offers to make an awsid 10 settle a claim for damages,
Borrower fails to respond to Lender within 30 days after the date the notiz is given, Lender is authorized
to collect and apply the Miscellaneous Proceeds either to restoration or repaic of the Property ot to the
sums secured by this Security Instrument, whether or not then due. "Opposing Vartv" means the third party
that owes Borrower Miscellaneous Proceeds or the party against whom Borrower has a right of action in
regard to Miscellanegus Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or crimin=i, is begun that, in
Lender's judgment, could result in forfeiture of the Property or other material impairrient of Lender's
interest in the Property or rights under this Security Instrument, Borrower can cure such a defiult and, if
acceleration has occurred, reinstate as provided in Section 19, by causing the action or proceeding to be
dismissed with a ruling that, in Lender’s judgment, precludes forfeiture of the Property or other material
impairment of Lender’s interest in the Property or rights under this Security Instrument, The proceeds of
any award or claim for damages that are attributable to the impairment of Lender's interest in the Property
are hereby assigned and shall be paid to Lender,

All Miscellaneous Proceeds that are not applied to resioration or repair of the Property shall be
applied in the order provided for in Section 2,

12. Borrower Not Releused; Forbearance By Lendcr Not a Walver, bixtension of the time for
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender

IL 3112 |
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to Borrower or any Successor in Interest of Borrower shall not operate to release the liability of Borrower
or any Successors in Interest of Borrower. Lender shall not be required to commence proceedings against
any Successor in Interest of Borrower or to refuse to extend time for payment or otherwise modify
amortization of the sums secured by this Security Instrument by reason of any demand wade by the original
Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or
remedy including, without limitation, Lender's acceptance of payments from third persons, entities or
Successors in Interest of Borrower or in atnounts less than the amount then due, shall not be a waiver of or
preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants
and agrees that Borrower's obligations and liability shall be joint and sevetal. However, any Borrower who
co-signs this Security Instrument but does not execute the Note (2 "co-signer"): (a) is co-signing this
Security Tnstrument only to mortgage, grant and convey the co-signer's interest in the Property under the
terms.o¢ this Security Instrument; (b) is not personally obligated to pay the sums secured by this Security
Instrumen*, and (c) agrees that Lender and any other Borrower can agree to extend, modify, forbear or
make any «ccommodations with regard to the terms of this Security Instrument or the Note without the
co-signer’s cousent.

Subject to e provisions of Section (8, any Successor in Interest of Borrower who assumes
Borrower's obligaiiras under this Security Instrument in writing, and is approved by Lender, shall obtain
all of Borrower's rights and benefits under this Security Instrument. Borrower shall not be released from
Borrower's obligations‘and liability under this Security Instrument unless Lender agrees to such release in
writing. The covenants ard ugreements of this Security Instrument shall bind (except as provided in
Section 20) and hencfit the surcessors and assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees for services performed in connection with
Borrower's default, for the purposc of protecting Lender's interest in the Property and rights under this
Security Instrument, including, but nict Yunited to, attorneys’ fees, property inspection and valuation fecs.
In regard to any other fees, the absence of paDress authority in this Security Instrument to charge 4 specific
fee to Borrower shall not be construed as a prolijhition on the charging of such fee. Lender may not charge
fees that are expressty prohibited by this Securi'y Instrument or by Applicable Law,

If the Loan is subject to a law which sets mzxiziun loan charges, and that Jaw is finally interpreted so
that the interest or other loan charges collected or 2 be coilected in connection with the Loan exceed the
petmitted limits, then: (a) any such loan charge sha.l e reduced by the amount necessary Lo reduce the
charge to the perroitted Limit; and (b) any sums already co¥icnied from Borrower which exceeded permitted
limite will be refunded to Borrower. Lender may choose to make this refund by reducing the principal
owed under the Note or by making a direct payment to Borrorver. If a refund reduces principal, the
reduction will be treated as a partial prepayment without amy prerayment charge (whether or not a
prepayment charge is provided for under the Note). Borrower's aczesiance of any such refund made by
direct payment to Borrower will constitute a waiver of any right of acion Rorrower might have arising out
of such overcharge.

15. Notices. All notices given by Borrower or Lender in connectior. with this Security Instrument
must be in writing. Any notice to Borrower in connection with this Security lastrument shall be deemed to
have been given to Borrower when mailed by first class maii or when actually delivered to Borrower's
notice address if sent by other means. Notice to any one Borrower shall constitute gotice o sll Borrowers
unless Applicable Law expressly requires otherwise. The notice address shall be tne Pooperty Address
unless Borrower has designated a substitute notice address by notice to Lender. Borrower shall prompily
notify Lender of Borrower's change of address. If Lender specifics a procedure for reportiig Borrower's
change of address, then Borrower shall only report a change of address through that specified procedure.
There may be only one designated notice address under this Security Instrurent at any one time. Any
notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender's address
stated herein unless Lender has designated another address by notice to Borrower, Any notice in
connection with this Security Instrument shall not be deemed to have been given to Lender until actually
received by Lender. If any motice required by this Security Instrument is also required under Applicable
{.,aw, the tAp;;vlicablc Law requirement will satisfy (he corresponding requirement under this Security
nstrument.

IL 3112 = 0539473847
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16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property is located, z’_sll_rig_hts and
obligations contained in this Security Instrument are subject to any requirements and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract or it
might be silent, but such silence shall not be construed as 4 prohibition against agreement by contract. In
the event that any provision or clause of this Security Instrument or the Note conflicts with Applicable
Law, such conflict shall not affcct other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (c) the word "may" gives sole discretion without any obligation 10
take any actiom.

17, Borrower's Copy. Borrowet shall be given one copy of the Note and of this Security Instrument.

18. ‘t-ansfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Interest in <iic Property" means any legal or beneficial interest in the Property, including, but not limited
to, those beacricial interests transferred in a bond for deed, contract for deed, installment sales contract or
escrow agreeinemi -ihe intent of which s the transfer of title by Borrower at a future date to a purchaser.

If all or any part-of the Property or any Interest in the Property is sold or transfetred (or if Borrower
is not a natural persor and a beneficial interest in Borrower is sold or transferred) without Lender's prior
written consent, Lende'-inay require immediate payment ju full of all sums secured by this Security
Instrument, However, this-option shall not be exercised by Lender if such exercise is prohibited by
Applicable Law.

If Lender exercises this optisn, Lender shall give Borrower notice of acceleration. The notice shall
provide 2 period of not less than 30 days from the date the notice is given in accordance with Scction 15
within which Borrower must pay al! svms secured by this Security Instrument. If Borrower fails to pay
these sums prior to the expiration of ihi® reriod, Lender may invoke any remedies permitted by this
Security Instrument without further notice ~ Jemand on Borrower,

19, Borrower's Right to Reinstate After Acceleration. If Borrower meets certain conditions,
Borrower shall have the right to have enforcement of thie Security Instrument discontinued at any time
prior to the earliest of: (a) five days before sale Of 202 Property pursuant to Section 22 of this Security
Instrament; (b) such other period as Applicable Law (nizit specify for the termination of Borrower's right
1o reinstate; or (c) entty of a judgment enforcing this Sccurity Instrument. Those conditions are that
Borrower: () pays Lender all sums which then would be due under this Security Instrument and the Note
as if no acceleration had occurred; (b) cures any default of 2wy other covenants or agreements; (¢) pays all
expenses incurred in enforcing this Security Instrument, including, bu: not limited to, reasonable attorncys'
fees, property inspection and valuation fees, and other fees ncurred fr the purpose of protecting Lender's
interest in the Property and rights under this Security Instrument; and (d, takes such action as Lender may
reasonably require to assure that Lender's interest in the Property ard rights under this Security
Instrument, and Borrower's obligation to pay the sums secured by this Sect rity Instrument, shall continue
unchanged unless as otherwise provided under Applicable Law. Lender may tequire that Borrower pay
such reinstatement sums and expenses in oti¢ or more of the following forms, as seivcied by Lender: (a)
cash; (b) money order; (¢) cettified check, bank check, treasurer's check or cashicr's chock, provided any
such check is drawn upon an institution whose deposits are insured by a federal agency, isstrumentality or
entity; or (d) Electronic Funds Transfer, Upon reinstatement by Borrower, this Security instrument and
obligations secured hereby shall remain fully effective as if no acceleration had occurreq. However, this
right to reinstatc shall not apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance, The Note or 2 partial interest in
the Note (together with this Security Instrument) can be sold one or more times without prior notice to
Borrower. A sale might result in a change in the entity (known as the “Loan Servicer”) that collects
Periodic Payments due under the Note and this Security Instrument and performs other mortgage loan
servicing obligations under the Note, this Security Instrument, and Applicable Law. Therc also might be
one or more changes of the Loan Servicer unrelated to a sale of the Note, If there is a change of the Loan
Servicet, Borrower will be given written notlec of the change which will state the name and address of the
new Loan Servicer, the adetess to which payments should be made and any other information RESPA

IL 3112 fJ I’ 0535473847
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requires in connection with a notice of transfer of servicing. If the Note is 50ld and thereafier the Loan is
serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not
assumed by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an
individual litigant or the member of a class) that arises from the other party's actions pursuant to this
Security Instrument or that alleges that the other party has breached any provision of, or any duty owed by
reason of, this Sceurity Instrument, until such Borrower or Lender has notified the other party (with such
notice given in compliance with the requirements of Section 15) of such alleged breach and afforded the
other pzaty hereto a reasomable period after the giving of such notice to take cormrective action. If
Applicable Law provides a time period which must ¢lapse before certain action can be taken, that time
period will Ge deemed to be reasonable for purposes of this paragraph, The notice of acceleration and
opportunity o cure given w Borrower pursuant to Section 22 and the notice of acceleration given to
Borrower pursuara to Section 18 shall be deemed to satisfy the notice and opportunity to take corrective
action provisions of thi Section 20,

21. Hazardous Sihstances. As used in this Section 21: (2) "Hazardous Substances” are those
substances defined as toxic or hazardous substances, pollutants, or wastes by Environmental Law and the
following substances: gasolins, kerosene, other flammable or toxic petroleum products, toxic pesticides
and herbieides, volatile solvents, (materials containing asbestos or fonmaldehyde, aod radioactive materials;
(b) "Environmental Law" means fedesal laws and laws of the jurisdiction where the Property is located that
relate to health, safety or environmentd rrelection; (¢} "Environmental Cleanup" includes any response
action, remedial action, or removal actiors, a5 defined in Environmental Law; and (d) an "Environmental
Condition” means a condition that can cans:, contribute to, or otherwise trigger an Environmental
Cleanup.

Borrgwer shall not cause or permit the presence; use, disposal, storage, or release of any Hazardous
Substances, or threaten to release any Hazardous Substances, on or in the Property. Borrower shall not do,
nor allow anyone else to do, anything affecting the Propetty (s} that is in violation of any Environmental
Law, (b) which creates an Environmental Condition, or (c) which«due to the presence, use, or release of a
Hazardous Substance, creates a condition that adversely affects the viiue of the Property. The preceding
two sentences shall not apply to the presence, use, ot storape on the Property of small quantities of
Hazardous Substances that are generally recognized to be appropriate 1o siormal residential uses and to
mazintenance of the Property (including, but not limited to, hazardous substances in consumer products).

Botrower shall promptly give Lender written votice of (a) any investigavion, oleim, demand, lawsuit
or other action by any governmental or regulatory agency or private party involv.ng fae Property and any
Hazardous Substance or Envirommental Law of which Bomrower has actual lacwledge, (b) any
Environmental Condition, including but not limited to, any spilling, leaking, discharge, telease or threat of
telease of any Hazardous Substance, and (c) any condition caused by the presence. use ¢rr2lease of a
Hazardous Substance which adversely affects the value of the Propetty. If Borrower leams, or is notified
by any governmental or regulatory authority, or any private party, that any removal or other remediation
of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary
remedial actions in accordance with Environmental Law. Nothing herein shall create any obligation on
Lender for an Environmental Cleanup.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenaot and agree s follows:

22, Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but mot prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the default; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after aceeleration and the right to assert in the
foreclozaie proceeding the non-existence of a default or any other defense of Borrower to acceleration
and forecirsure, If the default is not cured on or before the date specified in the notice, Lender at its
nption niay vequire immediaie payment in full of all sums secured by this Security Instrument
without furinze Jemand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitlex 20 tollect all expenses incurred in pursuing the remedics provided in this Section 22,
including, but noi Vmi‘ed to, reasonable attorneys' fees and costs of title evidence.

23. Release. Upon pavment of all sums secured by this Security Instrument, Lender shall release this
Security Instrument. Borrcwer cliall pay any recordation costs. Lender may charge Borrower a fee for
releasing this Security Instrument Lot only if the fee is paid to 2 third party for services rendered and the
charging of the fee is permitted uider Applicable Law.

24. Waiver of Homestead. In accorrance with Illinois law, the Borrower hereby releases and waives
all rights under and by virtue of the Illinols romestead exemption laws.
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BY SIGNING BELOW, Bottower accepts and agrees to the terms and covenants contained in this
Secutity Instrument and in any Rider executed by Borrower and recorded with it.

Witnesses:
n ks
W ( (Seal)
ROBERT NOWOSADZRI . -Borrawer
) : e,
/ / v ( o rhe
= o

MCELINA DOBRZYNSEA -Borrower
o (Seal) (Seal)
~Rorrower ~Rorrower
(Seal) . (Scal)
-Barmower ~Borrower
{Sedl) e (Seal)
“Borrower -Bomrower
IL 3112 0533473847
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STATE OF TLLINQIS, N e 17, i K/ C[/[)C County ss:
I, eI EAA /\/\/ 4% , 2 Notary Public in and for said county and
siatcd.Q hereby certify that

M)éfwﬁ/ Neovicsadhlid awd (Ugrglene &Qﬂ»f:s é-‘i

personally known to me to be the same person(s) whose name(s) subscribed to the foregoing instrument,
appeared before me this day in person, and acknowledged that he/she/they signed and delivered the said
instrum2ni as his/het/their free and voluntary act, for the uses and pusposes therein set forth.

Givepunder my hand and official seal, this / (?‘H/L day of &54-(9 e { NS el

)

My Commission ZXpires: g) - / 2 "0'2:()7

L K/O%Z-'z@‘cu o‘(af, "

) >~ Netary Public,”
L T T P A S AT g sz"v‘) !
§ O EPLO Ay 2 i
};; P ‘ Wit i:
] : 5
5 7
T 4
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FIXED/ADJUSTABLE RATE RIDER

(LIBOR One-Year Index (As Published In The Wall Sireet Journal)- Rate Caps)

TF .S FIXED/ADJUSTABLE RATE RIDER is made this 19¢h  day of October, 2004 .
and is incorporated into and shall be deemed to amend and supplement the Motrtgage, Deed of Trust, or
Security Dead (the "Security Instrument”) of the same date given by the undersigned ("Borrower’ "} to
secure Borrowr.'s Fixed/Adjustable Rate Note (the "Note") to HSBC Mortgage Corperation
(TUSA)

("Lender") of the samc iate and covering the property described in the Security Instrument and located at:
509 GERYAINE PLACE, BELX GROVE VILLAGE, IL 60007

[Property Address]

THE NOTE PROVIDES FOF_A CHANGE IN BORROWER'S FIXED INTEREST
RATE TO AN ADJUSTAELLZ 4NTEREST RATE. THE NOTE LIMITS THE
AMOUNT BORROWER'S ADJUSTARLE INTEREST RATE CAN CHANGE AT
ANY ONE TIME AND THE MAXIM JM ARATE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to ine-covenants and agreements made in the Sccurity
Instrument, Bortower and Lender further covenant and agres. a3 follows:

A. ADJUSTABLE RATE AND MONTHLY PAYMENT CaANCES
The Note provides for an initial fixed interest rate of 4.5000%. The Note also
providcs for a change in the initial fixed rate to an adjustable interest.?:<, as follows;
. ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT UZIANGES

(A) Change Dates
The initial fixed interest rate I will pay will change to an adjustable intecest rate on the first day of
Noveuber, 2009 , and the adjustable interest rate [ will zay may change on that

day every 12th month thereafter. The date on which iy initial fixed interest rare changzs to an adjustable
interest rate, and each date on which my adjustable interest rate could change, is called’s "Cliange Date."
IL 3112 0533473347

MULTISTATE FIXED/ADJUSTAEBLE RATE RIDER - WSJ One-Year LIBOR- Single Family -
Fannie Mae Uniform Instrument
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(B) The Index

Beginning with the first Change Date, my adjustable interest rate will be based on an Index. The
"Index” is the average of interbank offered rates for onc-year U.S. dollar-denominated deposits in the
London market ("LIBOR"), as published in The Wall Street Journa!l. The most rccent Index figure
available s of the date 45 days before cach Change Date is called the "Current Index."

I{ tic Index is no longer available, the Note Holder will choose a new index that is based upon
comparabie iuformation. The Note Holder will give me notice of this choice.

{C) Calcolation of Changes

Before ‘exsi - Change Date, the Note Holder will calculate my new interest rate by adding
Two and One gurchar peteentage points
( 2.2500 %) to the Current Index. The Note Holder will then round the result of this
addition to the nearesiune-eishth of one perceniage point (0,125%). Subject to the limits stated in Section
4(D) below, this rounded ainours will be my new interest rate until the next Change Date.

The Note Holder will thén detsmmine the amount of the monthly payment that would be sufficient to
repay the unpaid principal that I am expected to owe at the Change Date in full on the Maturity Date at my
new interest rate in substantially equil rayments. The result of this calculation will be the new amount of
my monthly payment.

(D) Limits on Interest Rate Change;

The interest rate I am required to pey 2 the first Change Date will nor be greater tham

9.5000 % or less than 2.2500 %. Thereafter, my adjustable interest
rate will never be increased or decreased on any sing!¢ Change Date by more than two percentage points
from the xate of interest I have been paying for the prériding 12 months. My interest rate will never be
greater than 9.5000 %.

(E) Effective Date of Changes

My new interest rate will become effective on each Change Daiz. I will pay the amount of my new
monthly payment beginning on the first monthly payment date aticr ine Change Date until the amount of
my monthly payment changes again.

(F) Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes in my initial fixed interest rate to
an adjustable interest rate and of any changes in my adjustable interest rate beicre the effective date of any
change. The notice will include the amount of my monthly payment, any information r:auired by law to be
given to me and also the title and telephone number of a person who will answer any (uistion I may have
regarding the notice,

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWE]L"

1. Until Borrower's initial fixed interest rate changes to an adjustable interest rate under the terms
stated in Section A above, Uniform Covenant 18 of the Security Instrument shall read as follows:

cDh 20831 0539473847
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Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section
18, "Interest in the Property” means any legal or beneficial interest m the Property, including,
but not limited to, those beneficial interests transferred in 2 bonq for deed, contract for deed,
installment sales contract or escrow agreement, the intent of which js the transfer of title by
Borrower at a future date to a purchaser. . _

°f all or any part of the Property or any Interest in the Property 1S sold or transferred (or if

Botterwer is mot 4 natural person avd a beneficial interest in Borrower is sold or twansferzed)

withovs T.ender’s ptior written consent, Lender may require imrpediate payment in foll of all

sums sezured by this Security Instrument. However, this option shall not be excreised by Lender

if such zxer.ic= is prohibited by Applicable Law. ' .

If Lender sxercises this option, Lender shall éive Borrower notice of acceleration. The
notice shall provice a period of not less than 30 days from the date the notice is given in
accordance with Sr.ction 15 within which Borrower must pay all sums secured by this Security
Instrument. If Burmower fails to pay these sums priof o the expiration of this period, Lender
may invoke any remedies-permitted by this Security Instrument without further noticc or
demand on Borrower.

2. When Borrower's initial fixed interest rate changes to an adjustable interest rate under the terms
stated in Section A above, Unifoym Cavenant 18 of the Security Instrument described in Section Bl above
shall then cease to be in cffect, and (e provisions of Uniform Covenant 18 of the Security Instrument shall
be amended to read as follows:

Transfer of the Property or a Zcaeficisl Interest in Borrower. As used in this Section
18, *Interest in the Property” means tny Jezal or beneficial interest in the Property, including,
but not limited to, those beneficial inter(sts transferred in. a bond for deed, contract for deed,
installment sales contract or escrow agreemeut, the intent of which is the transfer of title by
Borrower at a future date to a purchaser,

If all or any part of the Property or any Inwgrercin the Progerty is sold or transferred (or if
Bormower is not a nawural person and a beneficial jnterest in Borrower is sold or transferred)
without Lender's prior written consent, Lender may require immediate payment in full of all
sums secured by this Security Instrument, However, thisoption shall not be exercised by Lender
if such exercise is prohibited by Applicable Law. Lender 7iso shall not exercise this o tion if:
{a) Borrower causes to be submitted to Lender information reguired by Lender 10 evaluate the
intended transferee as if a new loan were being made to”fie)transferee; and (b) Lender
reasonably determines that Lender's security will not be irn%ai:.:d U¥.+he loan assumption and
aat éhc rick of a breach of any covenant or agreement in this Security (sstrument is acceptable to

nder.

To the extent permitted by Applicable Law, Lender may chatpu-a teasonable fee as a2
condition to Lender's consent to the loan assumption. Lender also may require the transferee to
sign an assumption agreement that is acceptable to Lender and that obligatos <o iransferee to
keep all the [prom.ises and agreements made in the Note and in this Secuitty Tstrument,
Borrower will continue to be obligated under the Note and this Security Instraricnt unless
Lender releases Borrower in writing.

If Lender cxercises the option to require immediate payment in full, Lender shail give
Borrower notice of acceleration. The notice shall provide a period of not less than 30 days from
the date the notice is given in accordance with Section 15 within which Borrower must pay all
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sums secured by this Security Instrument. If Borrower fails to pay these syrns prior fo the
expiration of this period, Lender may invoke any remedies permitted by this Security Instrument
without further notice or demand ont Borrower.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained th, this

Fixed/Adjustable Raje Rider. :
. i > - -
J WS sy LS Lseatf
ROBERT NOWQSADLKT -Borrower h&RC‘ELINA/ DOBRZ%SKA -Borrawer
D {Seal) {Seal)
-Borrower -Borrower
(Sial) (Seal)
-Borrower -Borrower
(Seal) (Seal)
-Barrower -Borrower
‘cp 2081 0539473847
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Property Address: 509 GERMAINE PLACE
ELK GROVE VILLAGE, IL 60007

LEGAL DESCRIPTION

Lot 607 in Elk Grove Village Section 1 South, being a Subdivisicn in the North 1/2
of Section 28, Township 41 North, Range 11, East of the Third Principal Meridian,
according to the plat thereof registered in the Office of the Registrar of Titles
of Cook County, Illincis on April 24, 1957 as Document Number 1734744, in Cook
County, Illinois




