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=2 DEFINITIONS

Lk

fﬁ: Words used in multiple sections of this document are defined below and othér vwords are delfined in Sections 3, 11,

E i 13, 18, 20 and 21. Certain rules regarding the usage of words used in this doeumént are also provided in Section 16.
(A)  "Security Instrument" means this document, which is dated NOVEMBZFR . 17 , 2004 ,

together with all Riders to this document.
(B) "Borrower"is MATTHEW KING AND SARAH M. KING, HUSBAND. AND WIFE

Borrower is the mortgagor under this Security Instrument.

(C) "MERS" is Mortgage Electronic Registration Systems, Inc. MERS is a separate corporation that is acting
solely as a nominee for Lender and Lender's successors and assigns. MERS is the mortgagee under this Security
Instrument. MERS is organized and existing under the laws of Delaware, and has an address and telephone number
of P.O. Box 2026, Flint, MI 48501-2026, tel. (888) 679-MERS.

(D "Lender"is PROFESSIONAI, MORTGAGE PARTNERS, INC.

Lenderisa CORPORATION organized
and existing under the laws of ILLINOIS .
Lender's address is 2626 WARRENVILLE ROAD, SUITE 200, DOWNERS CGROVE , -~
ILLINOIS 60515 N
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TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (ii) the perfermance of Borrower’s covenants and agrecments under this Security
Instrument and the Note. For this purpose, Borrower does hereby morigage, grant and convey to MERS (solely as
nominee for Lender and Lender's successors and assigns) and to the successors and assigns of MERS the following
described property located in the
COUNTY of COOK

{Type of Recording Jurisdiction] [Name of Recording Jurisdiction)
LOT 54 IN BLOCK 21 IN WESTERN SPRINGS RESUBDIVISION OF EAST
HINSDALE, A SUBDIVISION OF THE EAST 1/2 OF SECTION &6, TOWNSHIP 38
NORTH, RANGE 12, EAST OF THIRD PRINCIPAL MERIDIAN, TOGETHER WITH
PARTS OF SECTION 31 AND SECTION 32, TOWNSHIP 39 NORTH, RANGE 12,
EAST OF /rHZ THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.
A.P.W. $#: 413-06-210-013-0000

which currently has the address 0f- 4061 CENTRAL AVENUERE
fStreet]
WESTERN SPRINGS . Hinais 60558 ("Property Address”):
[City] [Zip Code}

TOGETHER WITH all the tmprovements-now or hereafter erected on the property, and all easements,
appurtenances, and fixtures now or hereafter a peit-of the property. All replacements and additions shall also be
covered by this Security Instrument. All of the foreghing is.referred to in this Security Instrument as the "Property."
Borrower understands and agrees that MERS holds only I=gal title to the interests granted by Borrower in this Security
Instrument, but, if necessary to comply with law or custom, M=RS (as nominee for Lender and Lender’s successors
and assigns) has the right: 10 exercise any or all of those interes's. Zncluding, but not limited to, the right to foreclose
and sell the Property; and to take any action required of Lender inclouing, but not limited to, releasing and canceling
this Security Instrument.

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right
to mortgage, grant and convey the Property and that the Property is unenciuipbered, except for encumbrances of
record. Berrower warrants and will defend generally the title to the Property againzt“zltclaims and demands, subject
to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and pon-uniform covenants
with limited variations by jurisdiction te constitute a uniform security instrument covering eal property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Hems, Prepayment Charges, and Late Charges. Borrower
shall pay when due the principal of, and interest on, the debt evidenced by the Note and any prepayment charges and
late charges due under the Note. Borrower shall also pay funds for Escrow Items pursuant to Section 3. Payments
due under the Note and this Security Instrument shall be made in U.S. currency. However, if any check or other
instrument received by Lender as payment under the Note or this Security Instrument is returned to Lender unpaid,
Lender may require that any or all subsequent payments due under the Note and this Security Instrument be made in
one or more of the following forms, as selected by Lender: (a) cash; (b) money order; (c) certified check, bank check,
treasurer's check or cashier's check, provided any such check is drawn upon an institution whose deposits are insured
by a federal agency, instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are decemed received by Lender when received at the location designated in the Note or at such other
location as may be designated by Lender in accordance with the notice provisions in Section 15. Lender may return
any payment or partial payment if the payment or partial payments are insufficient to bring the Loan current. Lender

ILLINQIS--8ingle Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS DocMagic €Fairikas 800-649-1362
Foren 3014 1/01 Page 3 of 13 www.docmagic.com
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Bank. Lender shall apply the Funds to pay the Escrow ltems no later than the time specified under RESPA. Lender
shall not charge Borrower for holding and applying the Funds, annually analyzing the escrow account, or verifying
the Escrow liems, unless Lender pays Borrower interest on the Funds and Applicable Law permits Lender 10 make
such a charge. Unless an agreement is made in writing or Applicable Law requires mierest to be paid on the Funds,
Lender shall not be required to pay Borrower any interest or earnings on the Funds. Borrower and Lender can agree
in writing, however, that interest shall be paid on the Funds. Lender shall give to Borrower, without charge, an
annual accounting of the Funds as required by RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Berrower for
the excess funds in accordance with RESPA. If there is a shortage of Funds held in escrow, as defined under RESPA,
Lender shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make
up the shortage in accordance with RESPA, but in no more than 12 monthly payments. 1f there 15 a deficiency of
Funds held in escrow, as defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower
shall pay io Lepdes the amount necessary to make up the deficiency in accordance with RESPA, but in no more than
12 monthly paymep:s,

Upon paymest n full of all sums secured by this Security Instrument, Lender shall promptly refund to
Borrower any Funds p2idiby Lender.

4. Charges; Liers. Borrower shall pay all taxes, assessments, charges, fines, and impositions at{ributable
to the Property which can atairriority over this Security Instrument, leasehold payments or ground rents on the
Property, if any, and Commutity Association Dues, Fees, and Assessments, if any, To the extent that these items
are Escrow Hems, Borrower shall pzy them in the manner provided in Section 3.

Borrower shall promptly dischargs any lien which has priority over this Security Instrument unless Borrower:
(a) agrees in writing to the payment of the Oblipation secured by the lien in a manner acceptable to Lender, but only
s0 long as Borrower is performing such agrzement; (b) contests the lien in good faith by, or defends against
enforcement of the lien in, legal proceedings wixich ia Lender's opinion operate to prevent the enforcement of the lien
while those proceedings are pending, but only uniii ~och proceedings are concluded: or (¢) secures from the holder
of the lien an agreement satisfactory to Lender subordinating the lien to this Security Instrument. If Lender
determines that any part of the Property is subject to a Lien which can attain priority over this Security Instrument,
Lender may give Borrower a notice identifying the lien. Wathin 10 days of the date on which that notice is given,
Borrower shall satisfy the lien or take one or more of the actionsset forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a'rex sstate tax verification and/or reporting service
used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now\existing or hereafter erected on the
Property insured against loss by fire, hazards inchided within the term "exienrded coverage," and any other hazards
including, but not limited to, earthquakes and floods, for which Lender requires insurance. This insurance shall be
maintained in the amounts (including deductible levels) and for the periods that'Lender requires. What Lender
requires pursuant to the preceding sentences can change during the term of the Loan. Tne insurance carrier providing
the insurance shall be chosen by Borrower subject to Lender’s right to disapprove Borrower"s chaice, which right shall
not be exercised unreasonably. Lender may require Borrower to pay, in connection with this ‘Loar, either: (a) a one-
time charge for flood zone determination, certification and tracking services; or (b) a one-time charp< for flood zone
determination and certification scrvices and subsequent charges each time remappings or similar charges-occur which
reasonably might affect such determination or certification. Borrower shall also be responsible for the jayment of
any fees imposed by the Federal Emergency Management Agency in connection with the review of any-flood zone
determination resulting from an objection by Borrower.

It Borrower fails to maintain any of the coverages described above, Lender may obtain insurance coverage, at
Lender’s option and Borrower's expense. Lender is under no obligation to purchase any particular type or amount
of coverage. Therefore, such coverage shall cover Lender, but might or might not protect Borrower, Borrower's
equity in the Property, or the contents of the Property, against any risk, hazard or liability and might provide greater
or lesser coverage than was previously in effect. Borrower acknowledges that the cost of the insurance coverage so
obtained might significantly exceed the cost of insurance that Borrower could have obtained. Any amounts disbursed
by Lender under this Section 5 shall become additional debt of Borrower secured by this Security Instrument. These
amounts shall bear interest at the Note rate from the date of disbursement and shall be payable, with such interest,
upon notice from Lender to Borrower requesting payment.

ILLINOIS--Single Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS DocMagic Cruovims 800-649-1562
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material information) in connection with the Loan. Material representations include, but are not limited to,
representations concerning Borrower's occupancy of the Property as Borrower's principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security Instrument. If (a)
Borrower fails 1o perform the covenants and agreements contained in this Security Instrument, (b) there is a legal
proceeding that might significantly affect Lender's interest in the Property and/or rights under this Security Instrument
(such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for enforcement of a lien which may
attain priority over this Security Instrument or to enforce laws or regulations), or (¢} Borrower has abandoned the
Property, then Lender may do and pay for whatever is reasonable or appropriate to protect Lender's interest in the
Property and rights under this Security Instrument, including protecting and/or assessing the value of the Property,
and securing and/or repairing the Property. Lender's actions can include, but are not limited to: (a) paying any sums
secured by a lien which has priority over this Security Instrument; (b) appearing in court; and (c) paying reasonable
attorneys' fees to protect its interest in the Property and/or rights under this Security Instrument, including its secured
position in a bankmptey proceeding. Securing the Property includes, but is not limited to, entering the Property to
make repairs, change locks, replace or board up doors and windows, drain water from pipes, eliminate building or
other code violations or dangerous conditions, and have utilities turned on or off. Although Lender may take action
under this Section 9, Longer does not have 1o do so and 1s not under any duty or obligation to do so. It 1s agreed that
Lender incurs no liability/io not taking any or all actions authorized under this Section 9.

Any amounts disbursed by’ Lender under this Section 9 shall become additional debt of Borrower secured by
this Security Instrument. These Amounts shall bear interest at the Note rate from the date of disbursement and shall
be payable, with such interest, uponictice from Lender to Borrower requesting payment.

If this Security Instrument is v % ieasehold, Borrower shall comply with all the provisions of the lease. If
Borrower acquires fee title to the Property /the leaschold and the fee title shall not merge unless Lender agrees to the
merger in writing,

10. Mortgage Insurance. If Lender required Mortgage Insurance as a condition of making the Loan,
Borrower shall pay the premiums required to maint=in the Mortgage Insurance in effect. If, for any reason, the
Mertgage Insurance coverage required by Lender ceases to-be available from the mortgage insurer that previously
provided such insurance and Borrower was required to 1nake separately designated payments toward the premiums
for Mortgage Insurance, Borrower shall pay the premiums réguired to obtain coverage substantially equivalent to the
Mortgage Insurance previously in effect. at a cost subsiantiatly equivalent to the cost to Borrower of the Mortgage
Insurance previously in effect, from an alternate mortgage insurer sefccted by Lender. If substantially equivalent
Mortgage Insurance coverage is not available, Borrower shall continte fo.pay to Lender the amount of the separately
designated payments that were due when the insurance coverage ceased to bCnueffect. Lender will accept, use and
retain these payments as a non-refundable loss reserve in kieu of Mortgage lieorasce. Such loss reserve shall be non-
refundable, notwithstanding the fact that the Loan is ultimately paid in futl, and i.ender shall not be required to pay
Borrower any interest or earnings on such loss reserve. Lender can no longer «ecuire loss reserve payments if
Meortgage Insurance coverage (in the amount and for the period that Lender requires) provided by an insurer selected
by Lender again becomes available, is obtained, and Lender requires separately designited payments toward the
premiums for Mortgage Insurance. If Lender required Mortgage Insurance as a condition of macing the Loan and
Borrower was required to make separately designated payments toward the premiums for Merizage Insurance,
Borrower shall pay the premiums required to maintain Mertgage Insurance in effect, or to provide anen-refundable
loss reserve, until Lender's requirement for Mortgage Insurance ends in accordance with any writen agreement
between Borrower and Lender providing for such termination or until termination is required by Applicable Law.
Nothing in this Section 10 affects Borrower's obligation to pay interest at the rate provided in the Note,

Mertgage Insurance reimburses Lender (or any entity that purchases the Note) for certain losses it may incur
if Borrower does not repay the Loan as agreed. Borrower is not a party to the Mortgage Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force from time to time, and may enter into
agreements with other partics that share or modify their risk, or reduce losses. These agreements are on terms and
conditions that are satisfactory to the mortgage insurer and the other party (or parties) to these agreements. These
agreements may require the mortgage insurer to make payments using any source of funds that the mortgage insurer
may have avatlable (which may include funds obtained from Mortgage Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer, any other
entity, or any affiliate of any of the forcgoing, may receive (directly or indirectly) amounts that derive from (or might
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rights under this Security Instrument. The proceeds of any award or claim for damages that are attributable to the
impairment of Lender's interest in the Property are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shali be applied in the
order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortization of the sums secured by (his Security Instrument granted by Lender to Borrower or any
Successor in Interest of Borrower shall not operate to release the liability of Borrower or any Successors in Interest
of Borrower. Lender shall not be required to commence proceedings against any Successor in Interest of Borrower
or 1o refuse to extend time for payment or otherwise modify amortization of the sums secured by this Security
Instruiment by reason of any demand made by the original Borrower or any Successors in Interest of Borrower. Any
forbearance by Lender in exercising any right or remedy including, without iimitation, Lender's acceptance of
payments from third persons, entities or Successors in Interest of Borrower or in amounts less than the amount then
due, shall not b<'w waiver of or preclude the exercise of any right or remedy.

13. Joint apd Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and agrees
that Borrower's obligat'ons and fiability shall be joint and several. However, any Borrower who co-signs this Security
Instrument but does oy execute the Note {a "co-signer"): (a) is co-signing this Security Instrument only to mortgage,
grant and convey the cosigner’s interest in the Property under the terms of this Security Instrument; (b) is not
personally obligated to pay tie sams secured by this Security Instrument; and (c) agrees that Lender and any other
Borrower can agree to extend, madify, forbear or make any accommodations with regard to the terms of this Security
Instrument or the Note without the po-signer’s consent.

Subject to the provisions of Seruon 18, any Successor in Interest of Borrower who assumes Borrower’s
obligations under this Security Instrument 7 writing, and is approved by Lender, shall obtain all of Borrower's rights
and benefits under this Security Instrument.~Berrower shall not be released from Borrower's obligations and liability
under this Security Instrument unless Lender agiessto such release in writing. The covenants and agreements of this
Security Instrument shall bind (except as provided 1 Section 20) and benefit the successors and assigns of Lender.

14. Loan Charges. Lender may charge Borrower fess for services performed in connection with Borrower's
defanlt, for the purpose of protecting Lender's interest'in the Property and rights under this Security Instrument,
including, but not limited to, attorneys’ fees, property inspecticn and valuation fees. In regard to any other fees, the
absence of express authority in this Security Instrument 1o charpz 2 specific fee to Borrower shalt not be construed
as a prohibition on the charging of such fee. Lender may not charge fzesthat are expressly prohibited by this Security
Instrument or by Applicable Law.

If the Loan is subject to a law which sets maximum loan charges, and«nat taw is finally interpreted so that the
interest or other loan charges collected or to be collected in connection with.th2 Loan exceed the permitted limits,
then: (a) any such loan charge shall be reduced by the amount necessary to redvce the charge to the permitted limit;
and (b) any sums already collected from Borrower which exceeded permitted limiis vl be refunded to Borrower.
Lender may choose to make this refund by reducing the principal owed under the Note'or by making a direct payment
to Borrower. If a refund reduces principal, the reduction will be treated as a partial prepayment withoui any
prepayment charge (whether or not a prepayment charge is provided for under the Note). Bdrrover's acceptance of
any such refund made by direct payment to Borrower will constitute a waiver of any right of aciizn Borrower might
have arising out of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection with this Security Instiwpzat must be
in writing. Any notice to Borrower in connection with this Security Instrument shail be deemed to have-been given
to Borrower when mailed by first class mail or when actually delivered to Borrower's notice address if sent by other
means. Netice (o any one Borrower shall constitute notice to all Borrowers unless Applicable Law expressly requires
otherwise. The notice address shall be the Property Address unless Borrower has designated a substitute notice
address by notice to Lender. Borrower shall promptly notify Lender of Borrower's change of address. [If Lender
specifies a procedure for reporting Borrower's change of address, then Borrower shall only report a change of address
through that specified procedure. There may be only one designated notice address under this Security Instrument
at any one time. Any notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender's
address stated herein unless Lender has designated another address by notice 1o Borrower. Any notice in connection
with this Security Instrument shall not be deemed to have been given to Lender until actually received by Lender.
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1o Borrower will remain with the Loan Servicer or be transterred (o a successor Loan Servicer and are not assumed
by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an individual
litigant or the member of a class) that arises from the other party’s actions pursuant to this Security Instrument or that
alleges that the other party has breached any provision of, or any duty owed by reason of, this Security Instrument,
until such Borrower or Lender has notified the other party (with such notice given in compliance with the requirements
of Section 15) of such alleged breach and afforded the other party hereto a reasonable peried after the giving of such
notice to take corrective action. If Applicable Law provides a time period which must elapse before certain action
can be taken, that ttme period will be deemed to be reasonable for purposes of this paragraph. The notice of
acceleration and opportunity to cure given to Borrower pursuant to Section 22 and the notice of acceleration given
to Borrower pursuant to Section 18 shall be deemed to satisfy the notice and opportunity to take corrective action
provisions of this Section 20.

21. Hazzrdous Substances. As used in this Section 21: (&) "Hazardous Substances” are those substances
defined as toxic o1 bazardous substances, pollutants, or wastes by Environmental Law and the following substances:
gaseline, kerosene, other flammable or toxic petroleum products, toxic pesticides and herbicides, volatile solvents,
materials contatning ashestos or formaldehyde, and radicactive materials; (b) "Environmental Law" means federal
laws and laws of the jurisdiction where the Property is located that relate to health, safety or environmental protection;
(¢} "Environmental Cleanup” nicludes any response action, remedial action, or removal action, as defined in
Environmental Law: and {(d) an’ "Environmental Condition™ means a condition that can cause, contribute to, or
otherwise trigger an Environmental Zicanup.

Borrower shall not cause or petun? (e presence, use, disposal, storage, or release of any Hazardous Substances,
or threaten to release any Hazardous Substznces, on or in the Property. Borrower shall not do, nor allow anyone else
to do, anything affecting the Property (a)haiis in violation of any Environmental Law, (b) which creates an
Environmental Condition, or {¢) which, due o #io presence, use, or release of a Hazardous Substance, creates a
condition that adversely affects the value of the-Fronerty. The preceding two sentences shall not apply to the
presence, use, or storage on the Property of small quantitics.of Hazardous Substances that are generally recognized
to be appropriate 1o normal residential uses and to maintenance of the Property (including, but not limited to,
hazardous substances in consumer products).

Borrower shall promptly give Lender written notice of (0} «ny investigation, claim, demand, lawsuit or other
action by any governmental or regulatory agency or private party inve!ving the Property and any Hazardous Substance
or Environmental Law of which Borrower has actual knowledge, (b) dny Favironmental Condition, including but not
limited to, any spilling, leaking, discharge, release or threat of release of"any Hazardous Substance, and (c) any
condition caused by the presence, use or release of a Hazardous Substance which adversely affects the value of the
Property. If Borrower learns, or is notified by any governmental or regulatory authority, or any private party, that
any removal or other remediation of any Hazardous Substance affecting the Propérty s necessary, Borrower shall
promptly take all necessary remedial actions in accordance with Environmental Law. Nothing herein shall create any
cbligation on Lender for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as toligs:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceler2(an following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to accesersiiion under
Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a) the default; (h)-the action
required to cure the default; (c) a date, not less than 30 days from the date the notice is given to Borrower, by
which the default must be cured; and (d) that failure to cure the default on or before the date specified in the
notice may result in acceleration of the sums secured by this Security Instrument, foreclosure by judicial
proceeding and sale of the Property. The notice shall further inform Borrower of the right to reinstate after
acceleration and the right to assert in the foreclosure proceeding the non-existence of a default or any other
defense of Borrower to acceleration and foreclosure. If the default is not cured on or before the date specified
in the notice, Lender at its optien may require immediate payment in full of all sums secured by this Security
Instrument without further demand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled to collect all expenses incurred in pursuing the remedies provided in this Section 22, including,
but not limited to, reasonable attorneys' fees and costs of title evidence.
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State of Illinos
County of DUPAGE

The foregoing instrument was acknowledged before me this 17TH DAY OF NOVEMBER 2004
by MATTHEW KING, SARAH M. KING

e 0

“OFFICIAL SEAL” Signaluge of Peréfén Taking Acknowledgment
JENNIFER L. DIMEO :
" Nolary Public, Sisie of Nincis '

¥, Sommission Expires 1200408

Title

(Seal) Serial Number, if any
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