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SUBORDINATE MDRTGAGE

THIS SUBORDINATE MORTGAGE ("Security Instrument”} is given on November 12, 2004. The
mortgagors are MARTELL BANKS and MARY ADAMS BANKS {“soirower”). This Security Instrument is
given to the Secretary of Housing and Urban Development, wtich is organized and existing under the
laws of the United States of America, and whose address is 451 Seventh Street, SW, Washington, DC
20410 ("Lender"). Borrower owes Lender the principal sum of Three Thor:sand Four Hundred Twenty
One Dollars and Eight Cents {US $3,421.08). This debt is evidenced Jy Sorrower's note dated the
sarne date as this Security Instrument (“Note™), which provides for the full debt, .f not vaid earlier, due and
payable on July 1, 2028. This Security Instrument secures to Lender: (a) the repayment of the debt
evidenced by the Note, and all renewals, extensions and modifications of the Note; (b} t"e.payment of all
other sums advanced to protect the security of this Security Instrument; and (c) tie rarformance of
Borrower's covenants and agreements under this Security Instrument and the Note. For #iis purpose,
Borrower does hereby mortgage, grant and convey to Lender the following described property located in
COOK County, lllinois:

LOT 2 IN BLOEK 3 IN MAURER'S £IRST ADDITION TO DOLYON, BEIKG THAT PART OF THE NORTHEAST 1/4 OF THE SOUTHUEST
Y4 AND THE SGTHEAST 1/4 OF THE NORTHWEST 1/4 OF SECTION 3, TOWNSHIP 36 WORTH, RANGE 14, EAST OF THE THIRD

PRINCIPAL NERIDIAN, LYING SOUTHWESTERLY OF THE PITTSBURGH, CINCINNATI, CHICAGO AND ST, LOUIS RAILROAD AND EAST
OF THE CHICAGO AND EASTERN ILLINOIS RATLROAD, IN COCK COUNTY, M.LIXDIS.

Tax ID #29033050100000

which has the address of: 439 ADAMS ST, DOLTON, IL 60419-1120 (“Property Address”); /Vl y
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TOGETHER WITH all the improvements now or hereafter erected on the property, and all
easements, appurtenances and fixtures now or hereafter a part of the property. All replacements and

additions shall also be covered by this Security Instrument. Al of the foregoing is referred to in this
Security Instrument as the “Property”.

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and
has the right to mortgage, grant and convey the Property and that the Property is unencumbered, except
for encumbrances of record. Borrower warrants and will defend generaily the title to the Property against
all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform

covenants with Iimited variations by jurisdiction to constitute a uniform security instrument covering real
property.

UNIFORM CfVENANTS. Borrower and Lender covenant and agree as follows:

1. Payrmier{ of Principal. Borrower shall pay when due the principal of the debt evidenced by the
Note.

2. Borrower No* Released; Forbearance by Lender Not a Waiver. Extension of the time of
payment of the sums securec by this Security Instrument granted by Lender to any successor in interest
of Borrower shall not operate t¢ release the liability of the original Borrower or Borrower's successor in
interest. Lender shall not be requred'to commence proceedings against any successor in interest or
refuse to extend time for payment or cinerwise modify amortization of the sums secured by this Security
Instrument by reason of any demand mace hy.the original Borrower or Borrower's successors in interest,
Any forbearance by Lender in exercising a7 ~vight of remedy shall not be a waiver of or preclude the
exercise of any right or remedy.

3. Successors and Assigns Bound; Join* =pd Several Liability; Co-signers. The covenants
and agreements of this Security Instrument shall bind ‘ard henefit the successors and assigns of Lender
and Borrower. Borrower's covenants and agreements shali ke joint and several. Any Borrower who co-
signs this Security Instrument but does not execute the Nowe! <a) is co-signing this Security Instrument
only to mortgage, grant and convey that Borrower’s interest in the Froperty under the terms of this Security
Instrument; (b) is not personally obligated to pay the sums securad by this Security Instrument; and (c)
agrees that Lender and any other Borrower may agree to extend, modify, forbear or make any
accommodations with regard to the term of this Security Instrument orine note without that Borrower's
consent.

4. Notices. Any notice to Borrower provided for in this Security Instrunen: shall be given by
delivering it or by mailing it by first class mail unless applicable law requires use ot ansibsr method, The
notice shall be directed to the Property Address or any other address Borrower designzies by notice to
Lender. Any notice to Lender shall be given by first class mail to: Department of Housine-and Urban
Development, Attn: Single Family Notes Branch, 451 Seventh Street, SW, Washington, OC 20410
or any address Lender designates by notice to Borrower, Any notice provided for in this Security
Instrument shall be deemed to have been given to Borrower or Lender when given as provided in this
paragraph.

5. Governing Law; Severability. This Security Instrument shall be governed by Federal law and
the law of the jurisdiction in which the property is located. In the event that any provision or clause of this
Security Instrument or the Note conflicts with applicable law, such conflict shall not affect other provisions
of this Security Instrument or the Note which can be given effect without the conflicting provision. To this
end, the provisions of the Security Instrument and the Note are declared to be severabie.

6. Borrower's Copy. Borrower shall be given one conformed copy of the Note of this Security
Instrument.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

7. Acceleration; Remedies, Lender shall give notice to Borrower prior to acceleration following
Borrower’s breach of any covenant or agreement in this Security Instrument. This notice shall specify: (a)
the default; (b) the action required to cure the default; (c) a date, not less than 30 days frorn the date the
notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the default on

this Security Instrument by judicial proceeding. Lender shall be entitled to collect all expenses incurred in
pursuing thie remedies provided in the paragraph 7, including, but not limited to, reasonabie attorneys’ fees
and costs of tiie evidence.

If the (Lender's interest in this Security Instrument is held by the Secretary and the
Secretary requirés immediate pPayment in full under the paragraph 7 of the Subordinate Note, the
Secretary may invoke the nonjudicial power of saie provided in the Single Family Mortgage
Foreclosure Act of 1994 ( ‘Act”) (12 USC 3571 et seq) by requesting a foreclosure commissioner
designated under the Az! to commence foreclosure and to sell the Property as provided in the Act.
Nothing in the preceding seatesze shall deprive the Secretary of any rights otherwise available to
Lender under this paragraph oi apriicable law.

8. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release
this Security Instrument without charge to Lor.ower. Borrower shall pay any recordation costs

9. Waiver of Homestead. Borrower walves all right of homestead exemption in the Property.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Security Instrument and in any rider(s) executed by Borrower and recorded with it.

Zw 44 ;/34%/@ Mot Dadks
Witngfs #1‘! MARTELL BANKS-Borrower

hyee Banks

itness # (Printed)

(v ad 0 TN Ly,

Witngss #2 \/
;\Aﬂﬁ-..B;)J Nex lzy
Witness #2 (Printea) \

Jaswn T 7'7@4&?7 e ADans At

MARY ADAMS BANKS-Borrower
Neson [ Mosiey

Witness #3 (Printed) /
!‘/ «

Witness #4
excio lasoeend
\

Witness #4 (Printed)

STATE OF ILLINOIS, CQOK County ss:

I, U l) , 8 Notary Pubic in“gnd Tor said county and state
do hereby certify that MARTELL BANKS and MARY ADAMS BANKS, personai'y known to me to be the
same person(s) whose name(s) are subscribed 1o the foregoing instrument, appearzd efore me this day
in person, and acknowledged that MARTELL BANKS and MARY ADAMS BANKS ¢igrad and delivered
the said instrument as his/her/their free and voluntary agt, for the uses and fNrposes therzin set fofth.

Given under | seal, this day of L2091
“QFFICIAL SEAL {
o _ LON GOODMAN {
My Commission expirdg: Notary Publig, State of inoig
R ey Commission Expires August 1, 2005 Notary P,
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