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aimoes Y MORTGAGE

DEFINITIONS

Words used in multiple sections of this document are defined below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21. Certain rules regziding the usage of words used in this document are
also provided in Section 16. [~

(A) "Security Instrument" means this document, which is datd December 15, 2004
together with all Riders to this document,
(B) "Borrower” isDavid € Pasquinelli and Diana J PasqQuinelli, his wife, as

joint tenants, as to parcel 1 David Pasquinelll and Dizns-Pasquinelli, his wife,
as joint tenants, as to parcel 2

’

Borrower is the mortgagor under this Security Instrument.
(C) "Lender" is Harris Trust and Savings Bank

Lender is a Corporation
organized and existing under the laws of [11inois
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(P) "Successor in Interest of Borrower" means any party that has taken title to the Property, whether or
not that party has assumed Borrower's obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (ii) the performance of Borrower's covenants and agreements under
this Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey
to Lender and Lender's successors and assigns, the following described property located in the

County [Type of Recording Jurisdicticn]
of Du Page [Name of Recording Jurisdiction]:

PARCEL 1« LOT 32
IN WILLIAM'G RESUBDIVISION OF PARTS OF BLOCKS 11 AND 12 OF EAST HINSDALE
AND WESTERN S¢RINGS RESUBDIVISION OF PART OF EAST HINSDALE IN SECTION 6,
TOWNSHIP 38 NGR1', RANGE 12 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK
COUNTY, ILLINOIS.

PARCEL 2: LOT 33
IN BLOCK 12 IN WILLI/MS RESUBDIVISION OF LOTS 31 TO 36, BOTH INCLUSIVE IN
BLOCK 11 AND LOTS 2.3.4,8.T0 14 AND 16 AND PART OF LOT 1 IN BLOCK 12 OF
WESTERN SPRINGS RESUBDIVISION AND ALSO LOTS 8, 9, AND 13 TO 17, IN BLOCK
11 AND LOTS 3, 4, 5, 14 TO (L8 AND PART OF LOTS 1, 2, 6. 7, 8, AND 12 OF
EAST HINSDALE IN WESTERN SPRINGS RESUBDIVISION IN THE EAST 1/2 OF SECTION
6 TOWNSHIP 38 NORTH, RANGE 12 EAsT OF THE THIRD PRINCIPAL MERIDIAN, IN
COOK COUNTY, ILLINOIS.

Parcel ID Number: 18-06-406-008-0000 which currently has the address of
4345 Hampton Ave [Street]

Western Springs iy}, Minois 60558 [Zip Code]
("Property Address™):

TOGETHER WITH all the improvements now or hereafier erectcy ox the property, and all
easements, appurtenances, and fixtures now or hereafter a part of the propert;. All replacements and
additions shall also be covered by this Security Instrument. All of the foregoing ‘s i1aferred to in this
Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby cnnveyed and has
the right to mortgage, grant and convey the Property and that the Property is unencumber:d, except for
encumbrances of record. Borrower warrants and will defend generally the title to the Property against all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real
property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow Items
pursuant to Section 3. Payments due under the Note and this Security Instrumeyft be made in U.S.
0070643974

Form 3014 1/01
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due for any Escrow Items for which payment of Funds has been waived by Lender and, if Lender requires,
shall furnish to Lender receipts evidencing such payment within such time period as Lender may require.
Borrower's obligation to make such payments and to provide receipts shall for all purposes be deemed to
be a covenant and agreement contained in this Security Instrument, as the phrase "covenant and agreement”

is used in Section 9. If Borrower is obligated to pay Escrow Items directly, pursuant to a waiver, and
Borrower fails to pay the amount due for an Escrow Item, Lender may exercise its rights under Section 9
and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such
amount. Lender may revoke the waiver as to any or all Escrow Items at any time by a notice given in
accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in
such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Funds ot the time specified under RESPA, and (b) not to exceed the maximum amount a lender can
require under MESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable estimiates of expenditures of future Escrow Items or otherwise in accordance with Applicable
Law.

The Funds shall-te held in an institution whose deposits are insured by a federal agency,
instrumentality, or entit; (iacluding Lender, if Lender is an institution whose deposits are so insured) or in
any Federal Home Loan Dank. I.ender shall apply the Funds to pay the Escrow Items no later than the time
specified under RESPA. Lencer si:all not charge Borrower for holding and applying the Funds, annually
analyzing the escrow account, of veri{ying the Escrow Items, unless Lender pays Borrower interest on the
Funds and Applicable Law permits . ender to make such a charge. Unless an agreement is made in writing
or Applicable Law requires interest to Ve raid on the Funds, Lender shall not be required to pay Borrower
any interest or earnings on the Funds. Borrewsr and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender shall give to Borrower, without charge, an annual accounting of the
Funds as required by RESPA.

If there is a surplus of Funds held in escrow. as defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RES¢£A. If there is a shortage of Funds held in escrow,
as defined under RESPA, Lender shall notify Borrower as zegaired by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage in accorda.ace with RESPA, but in no more than 12
monthly payments. If there is a deficiency of Funds held in esciuw, as.defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make
up the deficiency in accordance with RESPA, but in no more than 12 muriily payments.

Upon payment in full of all sums secured by this Security Instrument ~Cender shall promptly refund
to Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, iines, and impositions
attributable to the Property which can attain priority over this Security Instrument, lrasehold payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Assesspiants, if any. To
the extent that these items are Escrow Items, Borrower shall pay them in the manner providd in Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Inst’ument unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a mannet acceptable
to Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in good faith
by, or defends against enforcement of the lien in, legal proceedings which in Lender's opinion operate to
prevent the enforcement of the lien while those proceedings are pending, but only until such proceedings
are concluded; or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating
the lien to this Security Instrument. If Lender determines that any part of the Property is subject to a lien
which can attain priority over this Security Instrument, Lender may give Borrower a notice identifying the

0070643974
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the excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance
claim and related matters. If Borrower does not respond within 30 days to a notice from Lender that the
insurance carrier has offered 1o settle a claim, then Lender may negotiate and settle the claim. The 30-day
period will begin when the notice is given. In either event, or if Lender acquires the Property under
Section 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower's rights to any insurance
proceeds in an amount not to exceed the amounts unpaid under the Note or this Security Instrument, and
(b) any other of Borrower's rights (other than the right to any refund of unearned premiums paid by
Borrower) under all insurance policies covering the Property, insofar as such rights are applicable to the
coverage of the Property. Lender may use the insurance proceeds either to repair or restore the Property or
10 pay au0unis unpaid under the Note or this Security Instrument, whether or not then due.

6. Occurancy. Borrower shall occupy, establish, and use the Property as Borrower's principal
residence withiz €2 days after the execution of this Security Instrument and shall continue to occupy the
Property as Boirowe 'z principal residence for at least one year after the date of occupancy, unless Lender
otherwise agrees in-writing, which consent shall not be unreasonably withheld, or uniess extenuating
circumstances exist which 7re beyond Borrower's control.

7. Preservation, Iviaintenance and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair the Pruperty, allow the Property to deteriorate or commit waste on the
Property. Whether or not Borrower s residing in the Property, Borrower shall maintain the Property in
order to prevent the Property from deteriorating or decreasing in value due to its condition. Unless it is
determined pursuant to Section 5 that rerair or restoration is not economically feasible, Borrower shall
promptly repair the Property if damaged ‘0 avoid further deterioration or damage. If insurance or
condemnation proceeds are paid in connection with damage to, or the taking of, the Property, Borrower
shall be responsible for repairing or restoring the Property only if Lender has released proceeds for such
purposes. Lender may disburse proceeds for the repairs and restoration in a single payment or in a series of
progress payments as the work is completed. If the insuiance or condemnation proceeds are not sufficient
to repair or restore the Property, Borrower is not relieved.of Borrower's obligation for the completion of
such repair or restoration.

Lender or its agent may make reasonable entries upor-and inenections of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvements up the Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspection specitying such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default it “drring the Loan application
process, Borrower or any persons or entities acting at the direction of Borrower or with Borrower's
knowledge or consent gave materially false, misleading, or inaccurate informatior. cr statements to Lender
(or failed to provide Lender with material information) in conmection with «ne, Loan. Material
representations include, but are not limited to, representations concerning Borrowe:'s-oscupancy of the
Property as Borrower's principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security [1st-ument. If
(a) Borrower fails to perform the covenants and agreements contained in this Security Instrumert, (b) there
is a legal proceeding that might significantly affect Lender's interest in the Property and/or rights under
this Security Instrument (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for
enforcement of a lien which may attain priority over this Security Instrument or to enforce laws or
regulations), or (¢} Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender's interest in the Property and rights under this Security
Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender's actions can include, but are not limited to: (a) paying any sums secured by a lien
which has priority over this Security Instrument; (b) appearing in court; paying reasonable
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(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law, These rights
may include the right to receive certain disclosures, to request and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a
refund of any Mortgage Insurance premiums that were unearned at the time of such cancellation or
termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of
the Property, if the restoration or repair is economically feasible and Lender's security is not lessened.
During such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds
until Lender has had an opportunity to inspect such Property to ensure the work has been completed to
Lender's «atisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the
repairs and rastoration in a single disbursement or in a series of progress payments as the work is
completed. ‘Uriess an agreement is made in writing or Applicable Law requires interest to be paid on such
Miscellaneous Froceeds, Lender shall not be required to pay Borrower any interest or earnings on such
Miscetlaneous Frecess. If the restoration or repair is not economically feasible or Lender's security would
be lessened, the Miscel'aneous Proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be
applied in the order providzd for in Section 2.

In the event of a total 1aiing, destruction, or loss in value of the Property, the Miscellaneous
Proceeds shall be applied to tiic sums secured by this Security Instrument, whether or not then due, with
the excess, if any, paid to Borrower,

In the event of a partial taking, desfruction, or loss in value of the Property in which the fair market
value of the Property immediately before the partial taking, destruction, or loss in value is equal to or
greater than the amount of the sums secures by this Security Instrument immediately before the partial
taking, destruction, or loss in value, unless rorrower and Lender otherwise agree in writing, the sums
secured by this Security Instrument shall be reauced by the amount of the Miscellaneous Proceeds
multiplied by the following fraction: (a) the totol_amount of the sums secured immediately before the
partial taking, destruction, or loss in value diviced by (b) the fair market value of the Property
immediately before the partial taking, destruction, or loss i value. Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, or loss 1 v2iue of the Property in which the fair market
value of the Property immediately before the partial taking, Jestruction, or loss in value is less than the
amount of the sums secured immediately before the partial t=iing, destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscellaneous Prcceeds shall be applied to the sums
secured by this Security Instrument whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice 0y Lender to Borrower that the
Opposing Party (as defined in the next sentence) offers to make an awarc to settle a claim for damages,
Borrower fails to respond to Lender within 30 days after the date the notice 1s given, Lender is authorized
to collect and apply the Miscellaneous Proceeds either to restoration or repairiof the Property or to the
sums secured by this Security Instrument, whether or not then due. "Opposing Party” ineans the third party
that owes Borrower Miscellaneous Proceeds or the party against whom Borrower has a/rizht of action in
regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, iz’ begun that, in
Lender's judgment, could result in forfeiture of the Property or other material impairmen:-¢ Iender's
interest in the Property or rights under this Security Instrument. Borrower can cure such a defauit and, if
acceleration has occurred, reinstate as provided in Section 19, by causing the action or proceeding to be
dismissed with a ruling that, in Lender's judgment, precludes forfeiture of the Property or other material
impairment of Lender’s interest in the Property or rights under this Security Instrument. The proceeds of
any award or claim for damages that are attributable to the impairment of Lender's interest in the Property
are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be
applied in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver.
payment or modification of amortization of the sums secured by this Security Ing

ensjon of the time for
granted by Lender

0070643974

Form 3014 1/01

Initials:

@ -B{IL) vo10) Page 9 of 15
®




0435633119 Page: 10 of 19

UNOFFICIAL COPY
)

®,
LO/L ¥LOE uncd Si 40 0t ebey oLoo) (1"9—@

vL6EF90L00

"JUSTUNIISI
AIN%ag sty) Jepun juawexnbar Supuodsanioo sy AJsues [m wawarmbar me sjqeayddy o ‘me']I
o]qeariddy sepun pexmbai osfe s1 jusumnsu] AIUNAS sty £q panmbar 310U Aue J] "IBPUYT AQ PIAIASGI
A{[enide (U JSPUST 01 USAIE USIQ SARY 0) POUIIOP 3q IOU [[BYS USUNI)SU] AJLmoog ST IIM UOHIIAUTIOD
Ul 000U AUY 1oMO0i0f 0) 0N0U AQ SsaIppe Ioue pajeuSisop Sey Iopuy] ssapun uRIsY pARIS
SSAIDpE S JOPUS] 0} [TeUr sse[d 1S11) Aq 3t Surprew £q o it Sunearep Aq uaALZ aq [Teys JOpUS 01 FONOU
Auy -ouup) suo Aue 12 JuaWNISU] AIINOSS SIY) JOPUN SSAIPPE FOTIOU poreudisap auo A[uo aq Aew a1ayj,
"aINpasess parisads 1eyy ySnony ssappe jo adueyo v wodsx Ao [reys IamoLIog usY) ‘ssappe jo adueyd
$ Jomouiog srniodar 10f ampasord € say10ads Jopua J| 'SSAIppe 0 A3URYD S,19MOLI0G JO IapUa| Aymou
Apdword y[eys 1amo1Iog “19pUaTT 0) 010U Aq SSIIPPE S0HOU NSNS € PorRUSISAp sty IOMOLIOg SS[uUn
$SAIPPY AMdASL S 3q [[BYS SSSIPPE 000U A “aSIMISYo soumbar Ajssordxe meq aqeaifddy ssopun
SIOMOIIOF TIE C) 2010t AIMINSTOO [[BYS JOMOLIOY SUO AUR 0] S0TON "SUESUT ISYI0 Aq JU3S J{ SSAIPPE 201304
$,JOMOLI0F 0} PaIdAler AT[ETIOR USYM 10 [[ewl SSE[O 1SIY AQ POJTEW USUM ISmoLog 01 U9AIS Useq sAey
0} PAWIAIP 3G [{BYS JUAUTL] AHINDSS SIY) YHA UONIAUUOO UL JAMOLIOF 01 330U Auy *Suntim u1 aq jsnw
JuawnnSU] AJUNISG SIY.riia UOTIAUOD UI JOPUST 10 Iomouiog AQ URALS $3010N {[y *SIOBON ST
*2dIeyazano yons jo
0o SulsLie 3BT 1Y JAMOLIOG U01R J0 JYF1I AUR JO IoATEA © 9JMIIISUOD [[iM JamoLiog o) JuswAed wonp
Aq opewr pungar yons Aue jo aoueidsooe s, Jomoiog (310N 9y} Jopum 10j papiaoid st a8reyy wowdedard
€ 10U Jo Jopeym) S3reyo juswAedssd ve moynm juawdedard perued e se pewsn 9q [[Im uononpes
Y ‘Tedrourrd seonper punyel e J| “lamciluy 03 wuowmAed 1oIp v Sunfew £q 10 9)0N O IBPUN PAMO
fedioutrd sy 3uronpar £q punyal ST SELE-0Y 3500UD AeUr JOPUST "IOMOLIOR OF PIPUNJAI 9q [[IAs SHUI|
panmurad papasoxa YIIM IoMmOoLIog WO Pajd:[[0d Anealfe swns Aue (q) pue ‘yrury popnumad s o3 adrewd
) 90NPAI 01 ATESSI0AU JUNOLIE JYI AQ PIONPAX 9| [leYs dBIeyd weo] yons Aue (2) [usy) ‘syun] panruuad
Y} PIVOXS UROT SYI (A UOTOAULOD UI PRI 3y ¢4 40 PAIIIT0d $3FIYD URO[ IO IO 1SINW I 18]
os paerdisiut AJ[eury st Me] jeyl pue ‘So81ey) URO] UINLGIXUL SIS UITUM ME[ B 01 103[qns 1 Ueor] oy J
"me] a]qeoyddy 4q 1o weumusu) Zyriaces sup Aq panquyord £[ssaidxs ale 18y S2a)
98reyp jou Aewr s9pusy 93 yons Jo Surdreyo oy uo uONIQIYOId « SB PINLISUOD 3q 10U [[RYS Iam0110g 0} 29
oyreds € 93reyD o) WNASU] A0S ST UY AjIoyine ssaidxa 40-9ussqe Sy 5a0] Iao Aue o) predor uy
53] wonen[ea pue uonoadsur Apadoxd ‘sae) sAswone ‘01 PalUH] 10U Jig ‘SUIpnour ‘JUSWMLSU] AILINGSS
s Japun s)YSEr pue Auradold sy ur isazen §,zapua Fupoaord Jo esomd 9 10] *NNEJIP S, JOMOLIOY
YHM UONIOUUO) Ul PIUEIofIad SI0IAISS 10} $30) Iomoltog ofIeyo Aews renio] ‘sedey) wueory py
"IOPUYT JO SUFISSE PUB SIOSSTXINS 1) AU PUe ()7 U0HIAS
up popiaoxd se 1d20xs) puiq [EYS JUSWINNSU] AMINdeg ST JO sjuowsoIfe P sieuaAco 9y, SunLM
Ul 35232l Yons 0] S3aIe JOPUST SSIJUN JUSLMNSY] AILIN3RG SIY) Japun AINfIqe] pie SI01eSIqo s JomoLiog
WIOX PISea[aX aq 10U [[BYS Jomouog "JUSWIISU] ALINISG SIY) 19pun SIYoUaq pue SIYFL s JomoLIog Jo |2
UTelqo [eys ‘Iapua Aq paaoxdde st pue ‘Sunum up WSWNNSU] AINSSS ST IDPUD SHONIES 190 § JOMOLIO
SOUIMSSE OUM I9MOLIOG JO ISAIOM] U Jossaoong Awe ‘g7 wonoeg Jo suoisiaoid ay o) 12afgng
JUSST 5, JatEis-00
A} INOIM 3)ON 9} 10 JUINNSU] AIUNOSS SUP JO SULA] ) 0] Predal M SUONEPOUIIOIT fu U
10 Jeaqioy ‘Ayipour ‘puaixa o) 9d1de D Jamoxrog Jaylo AUR PUE I9pUST 1Y) seade (3) pue ‘jeaunmsuy
Aitmaag sty £q paInass sums sy Led o) pajediqo Ajreuosiad 10u st (q) USISU] AIINGAG SIY) JO SULIA)
ot 13pun Ansdoid gy UT 1503UT § 29uBIS-00 Sy} A9AUCD pue JURIZ ‘a8eSiour 03 A[UO JUSWIMLSY] ANIN0SS
syt Supudrs-00 1 (e) :(,Jouds-00, €) SION A AANNOXS 10U S0P NG JUSWNNSU] AHINIIG SIY) SUIIS-09
Ol JomolIog Aue ‘JoASMOY '[eIaAds pue jutol 3q [jeys AN[iqer] pue suopeSiqo s, jamoiog 1Byl seaide pue
SHIEUSAOD JIMOLIO] *PUROg SUSISSY U SI0sse00ng (S1ouSis-00) (AN[Iqer] [eiosdg pue jmop g
“Apawal 1o JyFu AU Jo 9s1019%2 ay) apnydald
10 JO JoAleM € 3q 10U JJeys ‘Snp Uay} JUNOWIR 1) ULY) $S3] SIUNOUIE U IO IAMOIIO JO 1SAISIU] Ul SI0SSI00NG
Jo sanpue ‘suosred pIyp woly syuswiAed Jo soueidsooe s,Jopuay ‘vopeIY] InoyNm ‘Suipnpdul Apauiol
30 Jy8u Aue SUISIOIOXS UL J9PUYT AQ F0URIEDQIO} AUY “JOMOLIOF JO 1SSI9IU] UI SIOSS00NG AU JO Iamoliog
feur8Lio oy £q apewW pURUISP AUR JO UOSEAI Aq JUSUINLISU] AJLINDG STY) £Q PAING3S SWNS 31 JO UONLZILIOUTE
Apowr osimIoy0 10 wuARd Joj Sum PUBIYS 0] SSNJAI 0] JO ISMOLIOF JO ISAIMNN] UT 10SSI0ING Aue
1sure3e s3urpaeoord souswuiod o) parnbal 9q 10U [[eYs JOPUIT 'IOMOLIOY JO ST UT $I0SSIIING AU 10
Tamonog] Jo AJIfIQeI] o) 95es[aI 0} 31e15d0 10U [RYS JOMOLIOE JO ISAISIU] UI J0SSI00NG AUR 10 J3MOLIOF 0)




0435633119 Page: 11 of 19

UNOFFICIAL COPY

16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property is located. All rights and
obligations contained in this Security Instrument are subject to any requirements and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract or it
might be silent, but such silence shall not be construed as a prohibition against agreement by contract. In
the event that any provision or clause of this Security Instrument or the Note conflicts with Applicable
Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision.

As used in this Security Instrument: () words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (c) the word "may" gives sole discretion without any obligation to
take any action.

17. Posvower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Interest in ‘the Froperty" means any legal or beneficial interest in the Property, including, but not limited
to, those beneficiniinterests transferred in a bond for deed, contract for deed, instaliment sales contract or
escrow agreemens, «hc-intent of which is the transfer of title by Borrower at a future date to a purchaser.

If all or any part o7 the Property or any Interest in the Property is sold or transferred (or if Borrower
is not a natural person aud'a beneficial interest in Borrower is sold or transferred) without Lender's prior
written consent, Lender ‘zay require immediate payment in full of all sums secured by this Security
Instrument. However, this ouaon shall not be exercised by Lender if such exercise is prohibited by
Applicable Law.

If Lender exercises this option; Lender shall give Borrower notice of acceleration. The notice shall
provide a period of not less than 3G dave. from the date the notice is given in accordance with Section 13
within which Borrower must pay all sam. secured by this Security Instrument. If Borrower fails to pay
these sums prior to the expiration of this reriod, Lender may invoke any remedies permitted by this
Security Instrument without further notice or«:mand on Borrower.

19. Borrower's Right to Reinstate After” Acceleration. If Borrower meets certain conditions,
Borrower shall have the right to have enforcemest of this Security Instrument discontinued at any time
prior to the earliest of: (a) five days before sale of the Property pursuant to Section 22 of this Security
Instrument; (b) such other period as Applicable Law migh{ =pecify for the termination of Borrower's right
to reinstate; or (¢) entry of a judgment enforcing this Sesurity Instrument. Those conditions are that
Borrower: (a) pays Lender all sums which then would be due uiider this Security Instrument and the Note
as if no acceleration had occurred; (b) cures any default of any other-cavenants or agreements; (c) pays all
expenses incurred in enforcing this Security Instrument, including, tut not-limited to, reasonable attorneys’
fees, property inspection and valuation fees, and other fees incurred for'the purpose of protecting Lender’s
interest in the Property and rights under this Security Instrument; and (a}-1a'es such action as Lender may
reasonably require to assure that Lender's interest in the Property and  rights under this Security
Instrument, and Borrower's obligation to pay the sums secured by this Security Irstrument, shall continue
unchanged unless as otherwise provided under Applicable Law. Lender may require that Borrower pay
such reinstatement sums and expenses in one or more of the following forms, as sciected by Lender: (a)
cash; (b) money order; (c) certified check, bank check, treasurer's check or cashier's ciecx -provided any
such check is drawn upon an institution whose deposits are insured by a federal agency, instzumentality or
entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security Iistroment and
obligations secured hereby shall remain fully effective as if no acceleration had occurred. Howaver, this
right to reinstate shall not apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in
the Note (together with this Security Instrument) can be sold one or more times without prior notice to
Borrower. A sale might result in a change in the entity (known as the "Loan Servicer") that collects
Periodic Payments due under the Note and this Security Instrument and performs other mortgage loan
servicing obligations under the Note, this Security Instrument, and Applicable Law. Thete also might be
one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address of the
new Loan Servicer, the address to which payments should be made and any gy, information RESPA
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the default; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosurs proceeding the non-existence of a default or any other defense of Borrower to acceleration
and forceiosare. If the default is not cured on or before the date specified in the notice, Lender at its
option may require immediate payment in full of all sums secured by this Security Instrument
without further 2emand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled +5 ollect all expenses incurred in pursuing the remedies provided in this Section 22,
including, but not iim#.cd to, reasonable attorneys' fees and costs of title evidence.

23. Release. Upotipayment of all sums secured by this Security Instrument, Lender shall release this
Security Instrument. Borrowir shoil pay any recordation costs. Lender may charge Borrower a fee for
releasing this Security Instrumerit, biz-only if the fee is paid to a third party for services rendered and the
charging of the fee is permitted undcr Applicable Law.

24. Waiver of Homestead. In accoriancs with llinois taw, the Borrower hereby releases and waives
all rights under and by virtue of the Illinois honestead exemption laws.

25. Placement of Collateral Protection Insurzacz. Unless Borrower provides Lender with evidence
of the insurance coverage required by Borrower's agreeruent with Lender, Lender may purchase insurance
at Borrower's expense to protect Lender's interests in Borrownr's collateral. This insurance may, but need
not, protect Borrower's interests. The coverage that Lendir purchases may not pay any claim that
Borrower makes or any claim that is made against Borrower-iu connaction with the collateral. Borrower
may later cancel any insurance purchased by Lender, but only after providing Lender with evidence that
Borrower has obtained insurance as required by Borrower's and Lendei's agreement. If Lender purchases
insurance for the collateral, Borrower will be responsible for the costs o tb4i-insurance, including interest
and any other charges Lender may impose in connection with the placemesn of the insurance, until the
effective date of the cancellation or expiration of the insurance. The costs of the i1.surance may be added to
Borrower's total outstanding balance or obligation. The costs of the insurance may be iore than the cost of
insurance Borrower may be able to obtain on its own,

0070643974
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STATE OF ILLINOIS County ss:(0Q)_
I LM\L Cmd . , a Notary Public in and for said county and

do hereb fy tha
state do he ycern t%&(_ou.\ﬂﬁu\ Eb\qm :S (Dus;c(umeu:

¥

day in person, and acknowledged that he @

appeared before me
instrument 28 hlsfher

Given,vader my b#fid and official seal, this

My Commissiou Sxrives: | D\aq\Q(o

PYY I 2334 Y YYYYIIL L
"OFFICIAL STAL™ o
KRIST! CROWLEY

0 Notary Public, State of Vipais @

N’v f“crfr" cior: Dypires 10:28/06 4
D v EBe D aERtee0000e0e

¢
*
Ld
L 4
4
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ADJUSTABLE RATE RIDER

(1-Year Treasury Index - Rate Caps)
(Assumable after Initial Period)

THIS.ADJUSTABLE RATE RIDER is made this 15th  day of  December, 2004 ,
and is “eorporated into and shall be deemed to amend and supplement the Mortgage, Deed
Security Deed {the "Security Instrument”) of the same date given by the undersigned (the
"Borrower”) o sacure the Borrower's Adjustable Rate Note (the "Note") to Harris Trust
and Savings Rank

(the "lLender”} of the same date and covering the property described in the Security
Instrument and located at:
4345 Hampton Ave
Western Springs, IL 60558

[Property Address]
THE NOTE CONTAINS PRCVI3ONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT THE BORROWER'S INTEYEST RATE CAN CHANGE AT ANY ONE
TIME AND THE MAXIMUM RATE ThT ZCRROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to trie/covenants and agreements made in the
Security Instrument, Borrower and Lender further coveniant and agree as follows:
A. INTEREST RATE AND MONTHLY PAYMENT CHANCLS

The Note provides for an initial interest rate of 5.375 %. The Note provides
for changes in the interest rate and the monthly payments as rilzws:
4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

{A) Change Dates

The interest rate | will pay may change on the first day of Janvary, 2012 .
and may change on that day every 12th month thereafter. Each date on wiich my interest
rate could change is called a "Change Date."

{B) The Indax

Beginning with the first Change Date, my interest rate will be based on an/index. The
"Index" is the weekly average vield on United States Treasury securities adjusied to a
constant maturity of one year, as made available by the Federal Reserve Board. The most
recent Index figure available as of the date 45 days before each Change Date is called the
"Current Index."

If the Index is no longer available, the Note Holder will choose a new index which is
based upon comparable information. The Note Holder will give me notice of this choice.

0070643974
MULTISTATE ADJUSTABLE RATE RIDER - 1-Year Treasury Index (Assumable after initial
Period) - Single Family - Freddi UNIFORM INSTRUMENT Form 5110 3/04
-834R (0405)
Page 1 of 4 Initials:

VMP Mortgage Solutions
{800)521-7291
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If Lender exercises this option, Lender shall give Borrower notice of
acceleration. The notice shall provide a period of not less than 30 days from the
date the notice is given in accordance with Section 15 within which Borrower must
pay alt sums secured by this Security Instrument. If Borrower fails to pay these
sums-.prior to the expiration of this period, Lender may invoke any remedies
permittad by this Security Instrument without further notice or demand on Borrower.
2. AF{F® BORROWER'S INITIAL INTEREST RATE CHANGES UNDER THE TERMS

STATED IN S£CTION A ABOVE, UNIFORM COVENANT 18 OF THE SECURITY INSTRUMENT
DESCRIBED (N-5ECTION B1 ABOVE SHALL THEN CEASE TO BE IN EFFECT, AND THE
PROVISIONS OF Uf:SNRM COVENANT 18 OF THE SECURITY INSTRUMENT SHALL BE
AMENDED TO READ &Y, FOLLOWS:

Transfer of tiie Property or a Beneficial Interest in Borrower. As used in this
Section 18, "Interest'in te Property” means any legal or beneficial interest in the
Property, including, bui not-limited to, those beneficial interests transferred in a
bond for deed, contract for deed, instaliment sales contract or escrow agreement,
the intent of which is the (ransfer of title by Borrower at a future date to a
purchaser.

If all or any part of the Property or any Interest in the Property is sold or
transferred (or if Borrower is not a ‘natural person and a beneficial interest in
Borrower is sold or transferred) without Lznder's prior written consent, Lender may
require immediate payment in full of all suirs secured by this Security Instrument.
However, this option shall not be exercised by Lender if such exercise is prohibited
by Applicable Law. Lender also shall not exercise /h's option if: (a) Borrower causes
to be submitted to Lender information required by iendar to evaluate the intended
transferee as if a new loan were being made to th2 transferee; and (b} Lender
reasonably determines that Lender's security will not s impaired by the loan
assumption and that the risk of a breach of any covenani-or agreement in this
Security Instrument is acceptable to Lender,

To the extent permitted by Applicable Law, Lender may charge o reasonable fee
as a condition to Lender's consent to the loan assumption. Lender may clso require
the transferee to sign an assumption agreement that is acceptable to Lander-and that
obligates the transferee to keep all the promises and agreements made n e Note
and in this Security Instrument. Borrower will continue to be obligated urde: the
Note and this Security Instrument unless Lender releases Borrower in writing.

If Lender exercises the option to require immediate payment in full, Lender shall
give Borrower notice of acceleration. The notice shall provide a period of not less
than 30 days from the date the notice is given in accordance with Section 15 within
which Borrower must pay all sums secured by this Security Instrument. If Borrower
fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on
Borrower.
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