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DEPENITIONS

Words used 10 multiple sections of this docuiment are defined below and other words are defined
e odSections 3, 11, 13, 18, 20 and 21 Certarae pales regarding the usage of words used in this
dncument are also provided in Section 16,

i A D i ete

{A) "Security Instrument” means this document, which s dated  DECEMBER 08, 2004
MY together with all Riders to this dociment.

{B) "Borrower™ is  JOSEPH L MURPHY
N
V]

Ny

772

NN Borrower is the mortgagor under this Security Instrument,

'795 (C} "Lender” is BANK OF AMERICA, N.A.

Fender s e NATTONAL BANKING ASSOCIATION
\S organized and existing under the laws of  THE UNITED STATES OF AMERICA

ILLINOIS ~ Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
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Lender’s address is 1201 MAIN STREET, 7TH FLOOR. DALLAS, TX 752020000

[ ender is the mortgagee under this Security Instrument.
(D) "Note™ means the promissory note signed by Borrower and dated DECEMBER 08, 2004 .
The Note states that Borrower owes Lender  THIRTY FIVE THOUSAND NINE HUNDRED FIFTY

FIVE AND Q0/100 Dollars
(LS. § 35,955 00 ) plus interest. Borrower has promised to pay this debt in regular
Pertodic Payments and to pay the debt in full not later than JANUARY 01, 2020

(E) "Property™ means the property that is described below under the heading "Transfer of Rights
in the Property,”

(I") "Loan™ means the debt evidenced by the Note, plus inferest, any prepayment charges and late
chargesiue inder the Note, and afl sums due under this Secarity Tnstrument, plus interest,

{(5) "Rideds” means all Riders to this Security Instrument that are executed by Borrower. The
following Ridess are to be executed by Borrower [check hox as applicablel:

[] Adjustable Kai< Rider [ X]Condominium Rider [ ]8econd Home Rider
[ ] Balloon Rider [ 1Planned Unit Development Rider [ ] 174 Family Rider
[ ]VA Rider [7] Biweekly Payment Rider [ ] Other(s) [specify]

{H} "Appticable Law" mears al controlling applicable federal, state and local statutes,
regulations, ordinances and admimsirasive rules and orders {that have the effect of law) as well as
all applicable final, non-appealable jud@ia’ epinions,

() "Community Association Dues, Tees, and Assessments” means all dues, fees,
assessments and other charges that are impoged vn Borrower or the Property by a condominium
assaociation, homeowners association or similaeorganization,

{1} "Electronic Funds Transfer” means ang stansfer of funds, other than a transaction
originated by check, deaft, or similar paper insteumieas, which is initiated through an electronic
terminal, telephonic instrument, computer, or magnetic fdpe 80 as to order, instruct, or authorize
a financial institution to debit or credit an account. Sucl-ierm includes, but is not limited to,
pointofsale transfers, autormated teller machine transactions, (ransfers initiated by telephone, wire
transfers, and antomated clearinghouse transfers,

{K) "Escrow ltems™ means those items that are deseribed in Sechion 3.

(L) "Miscetlaneaus Proceeds” means any compensation, settlemeo award of damages, or
proceeds paid by any third party (other than insurance proceeds paid under the coverages
deseribed in Section 5) for: (i) damage to, or destruction of, the Property, (iid-condemnation or
other taking of all or any part of the Property; (iii) conveyance in licu of condernnation; or (iv)
misrepresentations of, or omissions as to, the value andlor condition of the Propediy,

(M) "Mortgage Insurance” means insurance protecting lender against the nonpaviment of, or
default on, the Loan.

(N) "Pertodic Payment™ means the regularly scheduled amount due for (i) principal and
interest under the Note, plus (i) any amounts under Section 3 of this Security [nstrument,

(O} "RESPA"™ meuns the Real state Settlement Procedures Act (12 US.C. Section 2601 et seq.)
and its implementing regulation, Regolation N (24 C.IUR. Part 3500), as they might be amended
from time fo time, or any additional or successor legislation or regulation that governs the same
stibject matter, As nsed in this Security Instrument, "RESPA™ refers 1o all requirements and
restrictions that are imposed in regard to a "federally related mortgage loan” even if the Loan
does not qualify as o "federally relared mortgage loan™ under RESPA.
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{P) "Successor in Interest of Borrower” means any party that has raken title to the Property,
whether or not that party has assumed Borrower’s obligations under the Note andfor this Security
Instrument.

TRANSPER OF RIGIHTS IN THI PROPERTY

This Security Instrumentsecnrees to Lender: (i) the repayment of the Loan, and all renewals, extensions
and modificationsof the Note; and {ii) the performance of Borrower’s covenants and agreements under
this Security [nstrument and the Note. Tor this purpose, Borrower does hereby mortgage, grant and
convey to Lender and Lender’s successors and assigns, the following deseribed property located in the

COUNTY [Type of Recording Jurisdiction?
of - CRUK [Name of Recording Jurisdictionl:

"LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HERECF.*

Parcel 1D Number: 17223120150000, 172231201 70000 which currently has the address of
2000 S MICHIGAN AVE #202 [Street]
CHICAGQ [yl o llinois 60616 [Zip Codel

("Property Address");
CHICAGO AREA

TOGETHER WITH all the improvements now or hereatter eréctddon the property, and al}
easements, appurtenances, and fixtures now or hereafter a part of the property. All replacements
and additions shall also be covered by this Security Instrument. All of theforegaing is referred to
in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate Meréby conveyed
and has the right to mortgage, grant and convey the Property and that toe Property is
unencumbered, except for encumbrances of record. Borrower warrants and will defend@enerally
the title to the Property against all claims and demands, suhject to any encumbrances of record,

THIS SECURITY INSTRUMENT combines uniform covenants for nafional use and
ponuniform covenants with limited variations by jurisdiction to constiture a uniform security
instriment covering real property,

UNITORNM COVENANTS, Borrower and Lender covenant and agree as follows:

I, Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late
Charges. Borrower shall pay when due the principal of, and interest on, the debt evidenced by the
Note and any prepayment charges and late charges due under the Note. Borrower shall also pay
funds for Liscrow ltems pursuant 1o Section 3. Payments due under the Note and this Security

@ -6liL) oo Page 3 af 1 Form 3014 1/01
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Instrument shall be made 1n US. currency, However, if any check or other instrument received by
Lender as payment under the Note or this Securlty lnstrument is returned to Lender unpaid,
Lender muy require that any or all subsequent payments due under the Note and this Seeurity
[nstrument be made in one or more of the following forms, as selected by Lender: (a) cash; (b}
money order; (¢} certified check, bank check, treasurer’s check or cashier’s check, provided any
such check 1s drawn upon an institution whose deposits are insured by a federal agency,
instrimentality, or entity; or (d) Ilectronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the
Note ar at such other Tocation as may be designated by Lender in accordance with the notice
provisions in Section 15, Lender may return any payment or partial payment if the payment or
purtial payments are insufficient to bring the Loan current. Lender may accept any payment or
partial gayment insufficient to bring the Loan cirrent, without waiver of any rights hereunder or
prejudice s rights to refuse such payment or partial payments in the future, but Lender is not
obhigated 10 zpnly such payments at the fime such payments are accepted. If each Pertodic
Payment ts applicd as of its scheduled due date, then Lender need not pay interest on unapplied
funds, Lender mayvanld such unapplied funds until Borrower makes payment to bring the Loan
current. I Borrower daes not do so within a reasonable period of time, Lender shall either apply
such funds or return.tbem to Borrower, If not applied earlier, such funds will be applied to the
outstanding principal bulanCe ninder the Note immediately prior to foreclosure, No offset or claim
which Borrower might have/now_or in the future against Lender shall relieve Borrower from
making payments due under the Note and this Security Tustrument or performing the covenanis
and ayresments sectired by this Secyey Instriment.

2. Application of Payments or/Proceeds. Pxeept as otherwise described in this Section 2,
all payments accepted and applied by Lot der shall be applied in the following order of priority:
(¢} interest due under the Note; (b) principaldie under the Note; (¢} amounts due under Section
3. Such payments shall be applied to each Periodic Payment in the order in which it became due,
Any remaining amounts shall be applied first todote charges, second 1o any other amounts due
under this Security Instrument, and then to reduce the srincipal balance of the Note,

If Lender receives a payment from Borrower f4p7s delinquent Perindic Payment which
includes & sufficient amount to pay any late charge dud ~ihe payment may be applied to the
delinquent payment and the late charge. If more than one Perindic Payment is outstanding, Lender
may apply any payment received from Borrower to the repayment of the Periodic Payments if,
and 1o the exfent that, each payment can be paid in full. To the eiteat that any excess exists after
the payment is applied to the full payment of one or more Periodic Payments, such excess may be
applied 1o any late charges due, Voluntary prepayments shall be applied {7ist to any prepayment
charges and then as deseribed in the Note,

Any application of payments, insirance proceeds, or Miscelianeous Procesds o principal due
under the Note shall not extend or postpone the due date, or change the amounty o the Periodic
Payments,

3. Funds for BEscrow Items. Borrower shall pay 10 Lender on the day Periodic Zayments
are due under the Note, until the Note is paid in full, a sum (the "Funds") to provide for payment
of amounts due for: (a) tuves and assessments and other items which can attain priority over this
Security Instrument as @ len or encimbrance on the Property; (b) leaschold payments or ground
rents on the Property, if any; (¢} premiums for any and all insurance required by Lender under
Section 5y and (d) Mortgage Insurance premiums, if any, or any sums payable by Borrower to
Lender in licu of the payment of Mortgage Insurance premivms in accordance with the provisions
of Section 10, These items are called "Hacrow [tems” At origination or at any time during the
term of the Loan, Lender may regoire that Community Association Dues, Pees, and Assessments,
it any, be escrowed by Borrower, and such dues, fees and assessments shall be an Fserow Tiem.

nitiais: ‘_J L
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Borrower shall promptly Furnish to Fender all notices of amounts to be paid under this Section,
Horrower shalt pay Lender the Punds for Bscrow ltems unless Lender waives Borrower’s
obligation to pay the Fuads for any or all iserow Ttems, Lender may waive Borrower’s obligation
to pay to Lender Fonds for any or all Bacrow Items at any time, Any such waiver may only be in
writing, In the event of such waiver, Borrower shall pay directly, when and where payable, the
amounts due for any Heerow Irems for which payment of Fonds has been waived by Lender and,
if Lender requires, shall furnish to Tender receipts evidencing such payment within such time
perind as Lender may require. Borrower’s obligation to make such payments and 1o provide
receipts shall for all purposes be deemed 1o be a covenant and agreement contained in this
Security Instrument, as the phrase "covenant and agreement”™ {9 used in Section 9, If Borrower s
obligated fto pay Fscerow Ttems directly, pursuant to a waiver, and Borrower fails to pay the
amountcdue for an Bserow Trem, Lender may exercise its rights under Section 9 and pay such
amotnt apds Borrower shall then be obligated under Section 9 to repay to Lender any such
amount, Le(tder. may revoke the waiver as to any or all Escrow [tems at any time by a notice
given i accordavee with Seetion 13 and, upon such revocation, Borrower shall pay to Lender all
Punds, and in st amaounts, that are then reguired under this Section 3.

Lender may, at_any time, colleet and hold Punds in an amount (a) sufficient to permit
Lender to apply the Pands at the time specified under RESPA, und (b) not to esceed the
maximum amount a lender conrequire nnder RESPAL Tender shall estimate the amount of Funds
due an the basis of current data and reasonable estimates of expenditures of future Hscrow ltems
ar otherwise in accordance with Appicable Law,

fhe Funds shall be held o an mstitution whose deposits are insured by a federzl agency,
mstrnmentality, or entity (including Dender, if Lender is an institution whose deposits are so
insured} or in any Pederal Home Toan/ank, Tender shall apply the Funds o pay the BEscrow
[tems no later than the time specified undé RESPA, Lender shall not charge Borrower for
holding and applying the Punds, annually andlyzing the escrow account, or verifying the Escrow
[tems, uniless Lender pays Borrower interest on the Dunds and Applicable Law permits Lender to
make such a charge, Unless an agreement is made i siciting or Applicable Law reguires interest
to be paid on the Tunds, Lender shall not he required t9 may Boreower any inferest or earnings on
the T'unds, Borrower and Lender can agree in writing, horever, that interest shall be paid on the
Funds, Lender shall give to Borrower, without charge, an anntal accounting of the Funds as
required hy RIS A,

If there is a surplus of Punds held in escrow, as defined unddr WHSPA | Tender shall account
to Burrower for the excess funds in aceordance with RESPA, If there ia shortage of Funds held
in escrow, as defined under RESPA, Lender shall notify Borrower as' required by RESPA, and
Borrower shall pay to Lender the amount necessacy to make up the shortage in acenrdance with
RESPA, bur in no more than 12 monthly payments, I there 15 a deficiendy of Funds held in
eactow, as defined under RESPA, Lender shall notify Borrower as required My &RESPA, and
Borrower shall pay t Lender the amount necessary to make up the deficiency in aclerdance with
RESPA, but in no more than 12 monthly pay ments,

Upon payment in full of all sums secured by this Security Instcument, Lender shall prompily
refund 1o Borrower any Funds held by [ender.

4. Charges: Liens. Borrower shalf pay all tases, assessments, charges, fines, and impositions
attributable to the Property which can altain priority over this Security Instrument, leasehold
payments or ground tents on the Property, if any, and Community Association Dues, Dees, and
Asmensments, 1 any. o the extent that these items are Bscrow ltems, Borrower shall pay them in
the manner provided in Section 3,

Borrower shall promptly discharge any lien which has priocity over this Security Instrument
unfess Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in

initials: ,L4
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a manner acceptable to Lender, but only so long as Borrower is pecforming such agreement; (b)
contests the Hen in good faith by, or defends against enforcement of the lien in, legal proceedings
which in Lender’s opinion operate to prevent the enforcement of the lien while those procesdings
are pending, but only until such proceedings are concluded; or {¢) secures from the holder of the
lien an agreement satisfactory to Lender subordinating the lien to this Security Instrument. 1f
Lender determines that any part of the Property is subject to a lien which can attain priority over
this Security Instrument, Lender may give Borrower a notice identifying the lien. Within 10 days
of the date on which that notice is given, Borrower shall satisfy the lien or take one or more of
the actions set forth above in this Section 4.

Lender may require Borrower to pay a onettime charge for a real estate tax verification
andlor reporting service used by Lender in connection with this Loan,

5. Zroperty Insurance. Borrower shall keep the improvements now esisting or hereafter
erected ondtie Property Insured against loss by fire, hazards included within the ferm "extended
coverage,” dnd any other hazards including, but not limited to, earthguakes and floods, for which
Lender requisesinsurance. This insurance shall be maintained in the smounts {including
deductible fevels) and for the periods that Tender requires. What Lender requires pursuant to the
preceding sentences cail change during the term of the Loan. The insurance carrier providing the
msurance shall be chosta by Borrower subject to Lender’s right to disapprove Borrower's choice,
which right shall not belevervised unreasonably. Lender may require Borrower to pay, in
connection with this Loan, erthier: (1) a one~time charge tor flood znne determination, certification
and tracking services; or (b) alone'time charge for flood zone determination and certification
services and subsequent charges caci time remappings or similar changes occur which reasonably
might affect such determination or Ceptification, Borrower shall also be responsible for the
payment of any fees imposed by the FedGal Emergency Management Agency in connection with
the review of any flood z2one determination restliing from an ohjection by Borrower,

If Borrower fails to maintain any of the saverages described above, Lender may obtain
insdranee coverage, at Lender’s option and Bortewet’s expense. Lender is under no obligation o
purchase any particular fype or amount of coverages ierefore, such coverage shall cover Lender,
but might or might not protect Borrower, Borrower's/eqiity in the Property, or the contents of
the Property, againgt any risk, hazard or Lability and mizght provide greater or lesser coverage
than waz previously in offect. Borrower scknowledges thar thie cost of the insurance coverage so
obtained might significantly exceed the cost of insurance that Doprower could have obtained. Any
amounts disbursed by [ender under this Section 5 shall becomie additional debt of Borrower
secitred by this Security Instrument, These amounts shall hear interesr sz the Note rate from the
date of disbursement and shall be payable, with such interest, npon notice from Lender to
Borrower regiiesting pay ment,

All insurance policies required by Lender and renewals of such policies shill be subject to
Lender's right o disapprove such policies, shall include a standard mortgage atise, and shall
name Lender as mortgagee andlor as an additional loss payee. Lender shall have the sight to hold
the policies and renewal certificates, If Lender requires, Borrower shall promptly give 40 Lender
all receipts of paid premiums and renesial notices, I Borrower obtains any form of insurance
coverage, nol otherwise required by Lender, for damage to, or destruction of, the Property, such
policy shall include a standard mortgage clause and shall name Lender as mortgagee andior as an
additions] loss payee,

tn the event of loss, Borrower shall give prompt notice to the tnsurance carrier and Lender,
Lender may make proof of Toss if not made promptly by Borrower, Unless Lender and Borrower
ofherwise agree in wriling, any insuranee proceeds, whether or not the underlying insurance was
required by Lender, shall be applied t restoration or repair of the Property, if the restoration or
repatit 15 cconomically feasible and Lender’s sceurity is nor lessened. During such repair and
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restoration period, Lender shall have the right to hold such insurance proceeds until Lender has
had an opportupity to inspect such Property to ensure the work has been completed to Lender's
satisfaction, provided that such inspection shall be undertaken promptly, Lender may disburse
proceeds for the repairs and restoration in & single payment or in a series of progress payments as
the work is completed. Unless an agreement is made in writing or Applicable Law requires
interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any
interest or earnings on stich proceeds, Lees for public adjusters, or other third parties, retained by
Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of
Borrawer. If the restoration or repair is not economically feasible or Lender’s security would be
lessened, the insurance proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due, with the excess, if any, paid to Borrower. Such insurance proceeds shall
be applicd 'n the order provided for in Section 2,

[f Bostower abandons the Property, Lender may file, negotiate and setile any available
mstirance clairand related matters, IF Borrower does not respond within 30 days to a notice
from Lender 2ngt the insurance carrier has offered 1o settle a claim, then Lender may negotiate
and setile the clalmd The 307duy period will begin when the notice is given. In either event, or it
[Lender acquires the Piaperty under Section 22 ar otherwise, Borrower hereby assigns o Lender
(1) Borrower's rights th-any insurance procesds in an amount not to exceed the amounts unpaid
nnder the Note or this Security Instrument, and (b) any other of Borrower’s rights (other than the
right to any refund of vnedrned. premioms paid by Borrower) under all insurance policies
covering the Property, insofar as'such rights are applicable to the coverage of the Property. Lender
may use the insurance proceeds either fo repair or restore the Property or to pay amounts unpaid
under the Note or this Security Instrumiert awhether or not then due.

6. OQccupancy. Borrower shall odcapy, establish, and use the Property as Borrower’s
principal residence within 60 days after the eyecution of this Security Instrument and shall
continue to vceupy the Property as Borrowet’s peincipal residence for at least one year after the
date of oceupaiey, unless Lender otherwise ogiees in owriting, which consent shall not he
unreasonably withheld, or unless extenuating circtishgiances exist which are beyond Borrower's
control,

7. Preservation, Maintenance and Protection of tlie Property; Inspections. Borrower
shall not destroy, damage or impaic the Property, allow the/Praperty to deteriorate or commit
waste on the Property. Whether or not Borrower is residing=is_the Property, Borcower shall
maintain the Property in order to prevent the Property from detérivrating or decreasing in value
due to its condition, Unless it is determined pursuant to Section § thatepair or restoration is not
eeonomically feasible, Rorvower shall promptly repair the Property if ‘damsged to avoid Further
deterioration or damage. If insurance or condemunation proceeds are paid iseconnection with
dumage to, or the taking of, the Property, Borrower shall be responsible for repairing or restoring
the Property only if Lender has released proceeds for such purposes. Lended inay dishurse
proceeds for the repairs and restoration in a single payment or in a series of progress (ayments as
the work is complered. If the tnsurance or condemnation proceeds are not sufficient -t repaic or
restore the Property, Borrower 1s not relieved of Borrower's obligation for the completion of such
repaic or restoration,

Lender or its agent may make reasonable entries upon and inspections of the Property, If it
has reasonable canse, Lender may inspect the inferior of the improvemenis on the Property,
Fender shall give Borrower notice at the time of or prior to such an interior inspection specifying
such reasonable cause,

4. Borrower’s Loan Application, Borrower stiall be in default if, during the Loan
applicaton provess, Borrower or any persons or entities acting at the direction of Borrower or
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with Borrower’s  knowledge or consent gave materially false, misleading, or  inaccurate
information or statements 1o Lender {or failed to provide Tender with material information) in
connection with the Loan. Material representations include, but are not limited to, representations
concerning Borrower’s occupancy of the Property as Borrower's principal residence,

9. Protection of Lender’s Interest in the Property and Rights Under this Security
Instrument. if {a) Borrower fails to perform the covenants and agreements contained in this
Security Instrument, (b) there is a legal proceeding that might significantly affect Lender’s interest
in the Property andfor rights under this Security Instrument (such as a proceeding in bankruptey,
probate, for condemnation or forfeiture, for enforcement of a lien which may attain priority over
this Becurity Instrument or to enforee laws or regulations), or {¢) Borrower has abandoned the
Property, then lender may do and pay for whatever is reasonable or appropriate to protect
Fender s ioterest in the Property and rights under this Security Instrument, including protecting
andfor assedsing the value of the Property, and securing andfor repairing the Property, Lender’s
actions can (e lude, but are not limited to: (a) paying any sums secured by a lien which has
priovity over Zhig Security Instrument; (b) appearing in court; and (c) paying reasonable attorneys’
fees to protect it anterest i the Property andfor rights under this Security Instrument, including
its secured posttion indbankruptey proceeding. Securing the Property includes, but is not limited
10, entering the Properiyto make repairs, change locks, replace or board up doors and windows,
drain water from pipes, eliminete building ar other code violations or dangerous conditions, and
have utilities turned on or off7Although Lender may take action under this Section 9, Lender does
not have to do so and i not under any duty or obligation to do so, Tt 35 agreed that Lender incurs
no Hability for not taking any or allaciions authorized under this Section Y,

Any amounts dishursed by Lender) nader this Section 9 shail becomne additional debr of
Horrower secured by this Security Instredrent, These amounts shall bear interest at the Note rate
friom the date of disbursement and shall be payable, with such interest, upon notice from Lender
to Boreower requesting payment,

If this Security Instrument is on a leaschold/pBorrower shall comply with all the provisions
of the lease. If Borrower sequires fee title to the Propecy, the leasehold and the fee title shall not
merge Unless Lender agrees to the merger in writing,

). Mortgage Insurance. If Lender required Morfeige Insurance as a condition of making
the Loan, Borrower shall pay the premiums required to maintam ihe Mortgage Insurance in effect.
[f, for any reason, the Mortgage Insurance coverage required by Tedder ceases to be available from
the mortgage insurer that previously provided such insurance and Berrower was reguired to make
separately desighated payments toward the premiums for Mortgage Ingtrance, Borrower shall pay
the premiums required to obtain coverage substantially equivalent to the Mortgage Insurance
previously in effect, at a cost substantially equivalent to the cost 10 Boriowes.of the Mortgage
Insurance previously in effect, from an alternate mortgage insurer selected by Lender. If
substantially equivalent Mortgage Insurance coverage s not available, Borrower shalt continue to
pay to Lender the amount of the separately designated payments that were due when the insurance
coverage ceased fo be in effect. Lender will accept, use and retain these paymenis as a
nonrefundable  loss reserve in Heu of Mortgage  Insurance. Such loss  reserve “shall  be
non-refundable, notwithstanding the fact that the Loan is ultimately paid in full, and Lender shall
not be required to pay Borrower any interest or earnings on such loss reserve. Lender can no
longer require loss reserve payments if Mortgage Insurance coverage (in the amount and for the
period that Lender requires) provided by an insurer selected by Tender again hecomes available, 15
obrained, and Teader requires separately designated payments roward the premiums fur Mortgage
Insurance, I Tender required Mortgage Insurance as a condition of making the Toan and
Borrower was required to make separutely designated payments toward the premiums for
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Mortgage [nsurance, Borrower shall pay the premiums required to maintain Mortgage Insurance
in effect, or 1o provide a non~refundable Toss reserve, until Lender’s requirement for Mortgage
Insuranve ends in aceordance with any written agreement between Borrower and Lender providing
for such termination or until termination is required by Applicable Law. Nothing in this Section
10 affects Borrower's obligation to pay interest at the rate provided in the Note,

Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for certain
losses it may incor if Borrower does not repay the Loan as agreed. Borrower [s not a party to the
Mortgage Instranee,

Mortgage insurers evaluate their rotal risk on all such surance in force from time to time,
and may eater into agreements with other partivs that share or modity their risk, or reduce losses.
These agreements are on terms and conditions that are satisfactory to the mortgage insurer and
the :)Thnr party (or parties) to these agreements, These agreements may require the morigage
insurer to, make payments using any source of funds that the mortgage insurer may have available
{whichsqay inchude funds obtained from Mortgage Insurance premiums),

As a result of these agreements, Lender, any purchaser of the Note, aonother insurer, any
reinsurer, any other entity, or any affiliate of any of the foregoing, may receive (directly or
indirectiy) awpdnts that derive from {or might be cheracterized as) o portion of Borrower’s
payments for” & l.p igage Insurance, in c\Lhdnﬂc for sharing or modifying the mortgage insurer’s
risk, ar reducing Jossee, If such agreement prnndcs that an affilizte of Lender fakes a share of the
insurer’s risk in exthange for a share of the premiums paid to the insurer, the arrangement is
often termed "captive sfiisurance,” Further:

{a) Any such agreerients will not affect the amounts that Borrower has agreed to
pay for Mortgage Insurance, or any other terms of the Loan. Such agreements will not
increase the amount Borrower will owe for Mortgage Insurance, and they will not entitle
Borrower to any refund.

{b} Any such agreements vil' not affect the rights Borrower has - if any - with
respect to the Mortgage Insurance ander the Homeowners Protection Act of 1998 or any
other law. These rights may includesihic right to receive certain disclosures, to request
and obtain cancellation of the Mortgage~lnsurance, to have the Mortgage Insurance
terminated automaticaliy, andlor to rzceive a refund of any Mortgage Insurance
premiums that were unearned at the time of stch cancellation or termination,

I1. Assignment of Miscellaneous Proceeas; Forfeiture. All Miscelluneous Proceeds are
hereby ausigned to and shall be paid to Lender.

[f the Property 1s damaged, such Miscellaneons Proceeds shall be applied o restoration or
repair of the Property, if the restoration or repair is ceono/nically feasible and Lender's security is
not lessened. During such cepaic and restoration period, Lenda shall have the right to hold such
Miscellaneous Proceeds until Lender has had an opportunity to 1aspect stich Property to ensure
the work has been completed 1o Lender’s satisfaction, providdd@hat such inspection shall be
undertaken promptly. Lender may pay for the repairs and restorationdna single dishursement or
i a series of progress payments as the work 1s completed, Unless e agreement s made in
writing or Applicabie Taw reguires interest to be paid on such MiseeJaveous Proceeds, Tender
shall not be required 1o pay Borrower any interest or earnings on such Missellpneous Proceeds, 1
the restoration or repair s not economically feasible or Lender's secur ity wolld e [essened, the
Miscellaneous Proceeds shall be applied to the sims secured by this Security lwiziment, whether
or not then due, with the excess, it any, paid 10 Borrower. Such Miscellaneous Pricieds shall be
applied in the order provided for in Section 2,

fn the event of a total taking, destruction, or loss in value of the Property, the MisCellaneons
Proceeds shall he applied to the sums sectired by this Security Instrument, whether ornot then
dite, with the excess, if any, patd to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair
market value of the Property 1mmcd1.ﬂcl3 hefore the partial taking, destruction, or loss in value 13
equal to or greater than the amount of the sums secured by this Security Instrument im mediately
bofore the partial taking, destruction, or loss tn value, unless Borrower and 1ender urhcr\\fisc
agree i writing, the sums secured by this Security [nstrument shall be reduced by the amount of
the Misecliancous Proceeds multiplied by the following fraction: {a) the total amount of the sums
seviired immedintely before the partial taking, desteuction, or loss in value divided by (b) the fair
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market value of the Property immediately before the partial taking, destruction, or loss in value,
Any balance shall be paid 1o Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair
market value of the Property immediately before the partial taking, destruction, or loss in value is
less than the amount of the sums secured immediately before the partial taking, destruction, or
luss in value, unless Borrower and Lender otherwise agree in writing, the Miscetlaneous Proceeds
shall be applied to the sums secured by this Security Instrument whether or not the sums are then
due,

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the
Opposing Party (as defined in the nest sentence) offers to make an award to settle a claim for
damages, Borrower fails to respond to Lender within 30 days after the date the notice is given,
Lender is authorized to collect and apply the Miscellaneous Proceeds either 1o restoration or
repaic of the Property or to the sims secured by this Security Instrument, whether or not then
die, "Cpaposing Party” means the third party that owes Borrower Miscellaneous Proceeds or the
party dgaingiswhom Borrower has a right of action in regard to Miscellanenus Proceeds.

Borrower whall be in default if any action or proceeding, whether civil or criminal, is begun
that, in |endsy ]'udt'mcm could result in forfeiture of the Property or other material
impairment of1e dcr s inferest in the Property or rights under this Security Instrument,
Borrower can curessvctia default and, if aceeleration has occurred, reinstate as provided in Nection
19, by causing the ‘iLT 01 or prmeed111g to be dismissed with a ruting that, in Lender's uldgmcm
Prt(.llldt.w forteitire of4iie Property or other material impairment of Lender’s interest in the
Property or rights under abis Security Instrument, The proceeds of any award or claim for
damages that are attribitabicao the impairment of Lender's interest in the Property are hereby
assigned atd shall be paid to {Lendern

All Miscellancous Proceeds that are not applied to cestoration or repair of the Property shall
be applied in the order provided forip Section 2

12. Borrower Not Released; Forbearance By Lender Not a Waiver. lxtension of the
time for payment or maodification of Ssmortization of the sums secured by this Security
[nstroment granted by Lender to Borrower arany Suceessor in [nterest of Borrower shall not
operate to release the liability of Borrower orany Successors in Inferest of Borrower, Lender shall
not be required to commence proceedings agaiast any Successor in Interest of Horrower or to
reflise to extend fime for payment or otherwise medify amortization of the sums secured by this
Security Instrument by reason of any demand made 5y e nrlgmdl Borrower or any Successors in
[nterest of Borrower, Any forbearance by Lender in ¢ycreising any right or remedy including,
without limitation, Lender's acceptance of payments from tlird pcrqnnq entities or Successors 1n
[nterest of ]’;nrr(mu or i amounts less than fhe amount then due, shall not be a waiver of or
preclude the exercise of any right or remedy.

13. Joint and Several Liability; Ca-signers; Successors’zad Assigns Bound. Borrower
covenants and agrees that Borrower's obligations and liability shaltbe ot and several. However,
any Borrower who cosigas this Securiry Instrument but does not execuizibe Note (o "eorsigner”):
{u) is corsigning this Security Instrument only to morigage, grant and Convey the cosigner’s
interest in the lmpcrt) under the terms of this Security Inqtrumcn‘r, {b) .is not personally
obligated to pay the sumy secured by this Security Instrument; and {c) agrees that Lender and any
ather Borrower can agree to extend, modify, forbear or make any accommodarions with regard to
the terms of this Security Instrument or the Note without the comsigner’s consent,

H'uhju‘r tu the provisions of Section 18, any Successor in Interest of Borrower vho sssumes
Borrower’s ubhgdrmus under this Security Instriiment in writing and is approved by Leader, shall
obtain all of Borrower's rights and benefits under this Security Tnstrument, Borrower shall not he
released from Borrower's obligations and Hability under this Security Instrument unless Lender
agrees to such release in writing. The covenants and agreements of this Security Instrument shall
bind {escept as provided in Section 20) and benefit the suceessors and assigns of bender,

14. Loan Charges. Lender may charge Borrower fees for services performed in connection
with Borrower's defanlt, for the purpose of protecting Lender’s interest in the Property and rights
uander this Security Instrument, inchuding, but not limited to, attorneys' fees, property m%pcdmn
and voluation fees, I oregard to any other fees, the ahsence nf CXPITEss amhm’]r) in this Security
Instrument to charge a specific fee to Borrower shall not be constried as a prohibition on the
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charging of such fee. Lender may not charge fees that are expressly prohibited by this Security
lustruoment or by Applicable Law,

Hothe Loan is sublect to s law which sets masimum foan charges, and that law is finally
interpreted 5o that the interest or other loan charges collected or to he collected in connection
with the Loan exceed the permitied limits, then: (a,i any such loan charge shall be reduced by the
amount necessary to reduee the charge 1o the permitted limit; and {b) any sums already collected
from Borrower which exceeded permitted limits will be refunded to Borrower. Lender may
choose 1 make this refund by reducing the principal owed under the Note or by making a direct
payment to Borrower, If a refund reduces principal, the reduction will be treated as a partial
prepayment without any prepayment charge R-\-’hcthur or not 4 prepayment charge is provided for
under the Note), Borrower’s acceptance of any such refund made by direct payment to Borrower
will constitute a waiver of any night of action Borrower might have arising out nf such
overchargs.

15/ Nbtices. All notices given by Bocrower or Lender in connection with this Security
Instrument“must be in writing. Any notice to Borrower in connection with this Security
lnstrument phall be deemed to have been given to Borrower when mailed by first class mail or
when dctually delivered to Borrower’s notice address if sent by other means, Notice 1o uny one
Borrower shali=eanstitute notice 1o all Borrowers unless Applicable Law expressly requires
otherwise. The nenicéaddress shall be the Property Address unless Borrower has designated a
substitute notice addiess by notice to Lender, Borrower shall promptly notify Lender of
Borrower™s change of aldress. If Lender specifies a procedure for reporting Borrower’s change of
address, then Borrower shallonly report a change of address through that specified procedure.
There may be only one desigrated notice address under this Secunity Instrument at any one time.
Any notice 1o Lender shall be gaven by delivering it or by mailing it by fiest class mail o
Lender's address stated herein'unless Lender has designated another address by notice tfo
Borrower, Any notice in connectioh with this Security Instrument shall not be deemed to have
been given to Lender until actually reeplved by Lender. If any notice required by this Security
[nstrument is also required nnder Applicsiie Law, the Applicable Law requirement will satisfy the
corresponding requirement under this Sectrity instrument.

1o, Governing Law; Severability; Rules of Construction. This Security Instrument shall
be governed by federal law and the law of the (uosdiction in which the Property is located, All
rights and obligations contained in this Security ipstrnment are subject To any requirements and
limitations of Applicable Law. Applicable Law might/esplicitly or implicitty allow the parties to
agree by contract or it might be silent, but such silenCe/shall not ke construed as a prohibition
against agreement by contract. In the event that any/siovision or clause of this Security
[nstrument or the Note conflicts with Applicable Law, svchconflict shall not affect other
provisions of this Security Instrument or the Note whicliocap” be given effect without the
conflicting provision,

As used in this Security Instrument; (1) words of the maseuline g:cndcr shall mean and
inviude corresponding neuter words or words of the feminine gender, (b} words in the singular
shall mean and include the plugal and vice versa; and (¢) the word "may ™ gives sule discretion
without any obligation 1o take any action,

17. Borrower’s Copy. Borrower shall be given one copy ol the Note Gnd of this Security
[nstrument,

18. Transfer of the Property or a Beneficial Interest in Borrower, A5 used in this
Section 18, "Interest in the Property” means any legal or beneficial interest in"the! Property,
including, but not limited to, those beneficial interests transferred in a bond for deed, vintract for
deed, installment sales contract or escrow agreement, the mtent of which is the transfer of title by
Borrower at a future date to a purchaser.

If all or any part of the Property or any Interest in the Property is sold or transferred (or if
Borrower is not s natural person and a beneficial interest in Borrower is sold or fransferred)
without Lender’s prior written consent, Lender may reguire immediate payment in full of all
sums secured by this Security Instrument, Tlowever, this option shall not be exercised by Tender
if such exercise is prolibited by Applicable Law.

If Lender sxercises this option, Lender shall give Borrower notice of acceleration, The notice
shall provide o period of not less than 30 days from the date the notice 15 given in accordance with
Section 15 within which Borrower must pay all sums secured by this Security Instrument, If
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Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower,

19, Borrower's Right to Reinstate After Acceleration. If Borrower meets certain
conditions, Borrower shall have the right 1o have enforcement of this Security Instrument
discontinued at any time prior to the earliest of: (a) five days before sale of the Property pursuant
to Section 22 of this Secority Insteument; (b) such other period as Applicable Law might specily
for the termination of Borrower’s right to reinstate; or (c) entry of a judgment enforcing this
Security Instrument. Those conditions are that Borrower: (a) pays Lender all sums which then
would be due under this Security Instrument and the Note as if no acceleration had occurred; (b)
viares any default of any other covenants or agreemuents; {¢) pays all cxpenses incurred in enforcing
this Security lustrument, including, but not limited to, reasonable attorneys’ fees, property
inspection and valuation fees, and other fees incourred for the purpose of protecting Lender’s
interest in the Property and rights under this Security Instrument; and {d) takes such action as
Lender/may reasonably require to assure that Lender’s interest in the Property and rights under
this Security Instrument, and Borrower’s obligation to pay the sums secured by this Security
Instrument, shall continue unchanged tnless as otherwise provided undes Applicable Taw, Lender
may require~ilany Borrower pay such reinstatement sums and expenses in one or more of the
following Forms; ssselected by Lender: (a) cash; (h) money order; (¢} certified check, bank check,
tressurer's check e dishier’s check, provided any such check is drawn upon an institition whose
deposits are insured oV a federal agency, instrumentality or entity; or {d) Electronic Funds
Transfer, Cpon reinstsément by Borrower, thig Security Instrument and obligations secured
hereby shall remain fully /etffective as if no accelesation had occurred, However, this right to
reinstate shall not apply in iecase of aceeleration under Section 18,

20. Sale of Note; Change ot Y.oan Servicer; Notice of Grievance. The Note or a partial
interest in the Note (together vdith_this Security [nstrument) can be sold one or more times
without prior aotice to Borrower. (A sale might result in a change in the entity (known as the
"Loan Servicer”) that collects Periodid Piymaents due under the Note and this Security Instrument
and performs other mortgage loan servieling obligations under the Note, this Security Instrument,
and Applicable Law. There also might be onearmore changes of the Loan Servicer unrelated to a
sale of the Nete, If there is a change of the Téan Servicer, Borrower will be given written notice of
the change which will state the name and addregs ¢f the new Loun Servicer, the address to which
payments should he made and any other informangn RIISPA requires in connection with a notice
of transter of servicing. [f the Note is sold and therca¥fier the Loan is serviced by a Loan Servicer
otlier than the purchaser of the Note, the mortgiage laan servicing obligations to Borrower will
remain with the Loan Servicer or he transferred to a suceciesr Loan Servicer and are not assumed
by the Note purchaser unless otherwise provided by the Note parchaser.

Nerther Borrower nor Lender may commence, join, or he eined to any pudicial action (as
either an individual litigant or the member of a class) that ariséo@iom the other party’s actions
pursuant to this Security Instrument or that alleges that the wib&roparty has breached any
provision of, or any duty owed by reason of, this Security Instrumeds-vatil such Borrower or
Lender has notified the other party {(with such notice given in compliance with the requirements
of Section 15) of such alleged breach and afforded the other party hereto aweasenable perind after
the giving of such notice to take corrective action, If Applicable Law protides a time period
which must elapse before certain action can be taken, that time period wili=te deemed to be
reasonable for purposes of this paragraph, The notice of acceleration and oppodisaity o cure
given to Borrower pursuant to Section 22 and the norice of acceleration given to ' Borrower
pursuant to Nection 18 shall be deemed to satisfy the notice and opportunity 1o take(oorrective
action provisions of this Section 20.

21. Hazardous Substances. As used (n this Section 21: (a) "Hazardons Substances” are
those substances defined as toxic or hazardous substances, pollutants, or wastes hy Environmental
Law and the following substances: gasoline, kerosene, other flammable or toxic petroleum
praoducts, toxic pesticides and herbicides, volatile solvents, materials containing ashestos or
formaldehyde, and radioactive materials; {b) "FHnviconmental Law" means federal laws and laws
of the jurisdiction where the Property is located that relate to health, safety or environmental
pratection; (¢} "Hovironmental Cleanup” includes any response action, remedial action, or

Initials: ! v

@D, Bl ou s Pags 12 of 1 Form 3014 1/01
CVIL '2/08/04 4:06 AM 6317074143




0435633074 Page: 13 of 19

UNOFFICIAL COPY

removal action, as defined in Eovironmental Law: and (d) an "Euovironmental Condition™ means
a condition that can cause, contribute to, or otherwise trigger an Hovironmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances, or threaten to refease any Tazardous Substances, on or in the Property.
Borrower shall not do, nor allow anyone else to do, anything affecting the Property {a) that is in
violation of any Hovironmental Law, (b) which creates an ovironmental Condition, or (<)
which, due to the presence, use, or release of a Hazardous Substance, creates a condition that
adversely affects the vatue of the Property. The preceding two sentences shall not apply to the
presence, tse, or storage on the Property of small gquantities of Huazardous Substances that are
generally recognized to he appropriate to normal residential uses and to maintenance of the
Property {inclading, but not imited to, hazardous substances in consumer products).

Borrower shall promptly give Tender written notice of {a) any investigation, claim, demand,
lawsuit ofwother action by any governmental or regulatory agency or private party involving the
Properiyhend any Hazardous Substance or Tinvironmental Law of which Borrower has actual
knowledge, (») any Environmental Condition, including but not limited to, any spilling, leaking,
discharge, rélense or threat of release of any Hazardons Substance, and (¢) any condition caused by
the presence, Ase or telease of a Hazardous Substance which adversely affects the value of the
Property, If Borehwer learns, or 15 notified by any governmental or regulatory authority, or any
private party, that dnyvremoval or other remediation of any Hazardous Substance affecting the
Property is necessary, Fosrower shall promptly take all necessary remedial actions in accordance
with  Iinvironmental  Law ~Nothing herein shall create any  obligation on Lender for an
Fnvironmental €leanup,

NON-UNTFORM COVENANIS, Borrower and Lender further covenant and agree as
follows:

22. Acceleration; Remedies, ) Lender shall give notice to Borrower prior to
acceleration following Borrower's broach of any covenant or agreement in this Security
Instrument (but not prior to accelirztion under Section 18 unless Applicable Law
provides otherwise). The notice shall spesify: {(a) the default; {b) the action required to
cure the default; (c} a date, not less tha 30 days from the date the notice is given to
Borrower, by which the default must be curid) and (d) that failure to cure the default on
or before the date specified in the notice may vesult in acceleration of the sums secured
by this Security Instrument, foreclosure by judicial proceeding and sale of the Property,
The notice shall further inform Borrower of the vigat to reinstate after acceleration and
the righi 1o assert in the foreclosure proceeding the-nonevistence of a default or any
other defense of Borrower to acceleration and foreclosuse. M the default is not cured on
or befure the date specified in the notice, Lender at its.option may require immediate
payment in full of all sums secured by this Security Instronient without Turther demand
and may foreclose this Security Instrument by judicial precesding. Lender shall be
entitled to collect all expenses incurred in pursuing the remedies srevided in this Section
22, including, but not limited to, reasomable attorneys’ fees and costs of title
evidence,

23. Release. Upon payment of all sums secured by this Security InstrumentyGender shall
release this Security Instrument, Borcower shall pay any recordation costs, Lender may charge
Borrower a fee for releasing this Security [ustrument, dut only if the fee is paid 1o 4 rpicd party
for services rendered and the charging of the fee is pecmitted under Applicable Law,

24. Waiver of Homestead. In accordance with Nllinois law, the Borrower hereby releases
and watves all rights under and by virtue of the [linois homestead exemption laws,

25. Placement of Collateral Protection Insurance. Unless Borrower provides Lender
with evidence of the insurance coverage required by Borrower’s agreement with Lender, Tender
may purchase insurance at Borrower's expense to protect Lender’s interests in Borrower's
collateral, This insurance may not pay,but need not, protect Borrower’s interests, The coverage that
Lender purchases may not pay any claim that Borrower makes or any claim that is made against
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against Borrower in connection with the collateral. Borrower may later cancel any insurance
ntirchased by Lender, but only after providing Lender with evidence that Borrower has obtained
instirance as reguired hy Borrower’s and Lender's agreement. If Lender purchases insurance for
the collateral, Borrower will be responsible for the costs of that insurance, including interest and
any other charges [ender may impose in connection with the placement of the insurance, until the
effective date of the cancellation or expiration of the insurance, The costs of the insurance may be
added to Borrower’s total eutstanding balance or obligation. The costs of the insurance may he
more than the cost of insurance Borrower may be able to obtain on its own,

BY SIGNING BELOW, Borrower aceepts and agrees to the turms and covenants contained
in this Security Instrument and in any Rider exceuted by Borrower and recorded with it.
Witnessés:

{Seal)

-Borrower

{Seal)

-Barrower

(Seal) (Seal)
-Borrower -Horrower
(Seal) (Seal)

-Burrower

(Seal)

@%“E“L)(Ouu‘n

-Horrower

(Seal)

-Borrower

Page 14 of
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STATE OF ILLINOIS, M County ss;

I, W . a Notary Public in and for said county and

state do hereby certif Wthat

-

Gt - ey it

personally known to me 1o be the same person(s) whose name(s) subscripged to the foregoing
instrument, appeared before me ENay in person, and acknowledged tha@hclthcy signed and
deliversl the said instroment EiHlt‘ﬂ'T.ht‘ir free and voluntary act, for The uses and purposes
therein setlaorth,

Gyiven (neer my hand and official seal, this f day of /é[{é'/ > o0 7[
My Commission Fopires:
)MM r7 LS S’

Notary Public

;’mmm. an
¢ “OFFICIAL SEA. 3
: NANCY M WASILY ¢
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EXHIBIT A
LEGAL DESCRIPTION
PARCEL 1:

UNIT 202 IN THE LOCOMOBILE LOFTS CONDOMINIUM, AS DELINEATED ON A SURVEY OF THE
FOLLOWING DESCRIBED REAL ESTATE:

PARTS OF BLOCK 2 IN GEORGE SMITH'’S ADDITION TO CHICAGO, IN THE SOUTHWEST
FRACTIONAL Y OF SECTION 22, TOWNSHIP 39 NORTH, RANGE 14 EAST OF THE THIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY, ILLIN OIS; WHICH SURVEY IS ATTACHED AS AN EXHIBIT TOTHE
DECLARATION OF CONDOMINIUM RECORDED AS DOCUMENT NUMBER 0422539031, AS
AMENDED/ TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE COMMON
ELEMENTS, ALL IN COOK COUNTY, ILLINOIS.

PARCEL 2:

THE EXCLUSIVE RIGHT TO THE USE OF STORAGE AREA $-202, A LIMITED COMMON ELEMENT
AS DELINEATED ON A SURVEY ATTACHED TO THE DECLARATION OF CONDOMINIUM
RECORDED AS DOCUMENT M ABER 0422539031.

PARCEL 3:

EASEMENTS IN FAVOR OF PARCEL 1 FUK “NGRESS, EGRESS, USE AND ENJOYMENT AS CREATED
BY THE DECLARATION OF COVENANT S, ~UNDITIONS, RESTRICTIONS AND RECIPROCAL
EASEMENTS RECORDED AS DOCUMENT NUMPER O 35 3 9030

Address: 2000 South Michigan Avenue, Ctitcagn, lllinois 60616

P.LN. Nos.: 17-22-312-016 and 17-22-312-017
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LOAN # 8117074143

CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this - 8TH day of DECEMBER, 2004 ,
and is ircorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust
or Security Deed {the "Secority Instrument™) of the same date given by the undersigned (the
"Borrower™! to) secure Borrower's Note to BANK. OF AMERICA, N. A,

(the "Lender”) of the spae date and covering the Property described in the Security Instrument and
located at: 2000 S MICHIGAN. AVE #202
CHICAGD, L 60616

[Property Address:
CHICAGD AREA
The Property includes a unit in, togetheravith an undivided interest in the common elements of, a
condomininm project known as;

LOCOMOBILE LOFTE

[Name of Conddminium Project]

{the "Condominium Project™). If the owners asssociz(in or other entity which acts for the
Condominium Project (the "Owners Association™} holds 1711 to property for the benefit or use of
its members or shareholders, the Property also inclodes horiower’s inferest in the Owners
Association and the uses, proceeds and benefits of Borcower’s inverent,

CONDOMINIUM COVENANTS. n addition to the covenants asid agreements made in the
Security Instrument, Borrower and Lender further covenant and agree as follews:

A, Condominium Obligations. Borcower shall perform all of Borrewer's.obligations under
the Conduminium Project’'s Constituent Documents. The "Constituent Doct ments” are the: (i)
Declaration or any uther document which creates the Condominiom Project; {i1) by laavs; (111} code
of regulations; and (iv) other equivalent documents. Borrower shall promptly pay,avien due, all
dues and assessments imposed pursuant to the Constituent Documents,

B. Property Insurance. S0 long as the Owners Assoviation maintains, with apenerally
dceepted insurance carrier, a "master” or "hlanket” policy on the Condominivm Project which is

MULTISTATE CONDOMINIUM RIDER - Single Family
Page 1 of 3
B58R (0n0g) VAMP MORTGAGH FORMS - (800)523-7291
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satisfactory 1o Lender and which provides insurance coverage in the amounts (including deductible
levels), for the periods, and against loss by fire, hazards included within the term "extended
coverage,” and any other hazards, including, but not limited to, earthquakes and floods, from which
leader requires insurance, then: (i) Lender waives the provision in Section 3 for the Periodic
myment to Lender of the yearly premium installments for property insurance on the Property; and
{ii) Basfower's obligation under Section 3 to maintain property insurance coverage on the Property
is deemud satisfied to the extent that the required coverage is provided by the Owners Association
policy.

What Lender requires as a condition of this waiver can change during the term of the toan.

Borrower sheligive Lender prompt natice of any lapse in reguired property insuratce coverage
provided by the master’os blanket policy.

[n the event of 2 distribution of property insurance proceeds in liet of restoration or repair
following a loss to the Property. whether to the unit or to common elements, any proceeds payable
to Borrower are hereby assignéd and shall be paid to Lender for application to the sums secured by
the Security Instrument, whether Or not then due, with the excess, it any, paid to Borrower,

C. Public Liabitity Insurancé. )Borrower shall take such actions as may be reasonable to
insure that the Owners Association maintiips a public Liability insurance policy acceptable in form,
amount, and extent of coverage to Lender

D. Condemnation. The proceeds of anyawsrd or claim for damages, direet or consequential,
payable to Borrower in connection with any cendemnation or other taking of all or any part of the
Property, whether of the unit or of the commoesn elements, or for any conveyance in lieu of
condemnation, are hereby assigned and shall be paidaolender. Such proceeds shall be applied by
[Lender 1o the sums secured by the Security Instrument ag’ plovided in Section 11,

. Lender's Prior Consent, Borrower shall notf, ¢seept after notice to Lender and with
lLender’s prior written consent, either partition or subdivide dheyProperty or consent io: (i) the
abandunment or termination of the Condominium Project, except for abandonment or termination
required by law in the case of substantial destruction by fire or olher casualty or in the case of a
taking by condemnation or eminent domain; (i) any amendment to any provision of the
Constituent Documents if the provision is for the express benefit of Lender; (ifi) termination of
professinnal management and assumption of self-management of the Owners Association; or (iv)
any action which would have the effect of rendering the public liability (insnrance coverage
maintained by the Owners Association unaceeptable to Lender,

F. Remedies. If Borrower does not pay condominium dues and assessments’wien due, then
Fender may pay them. Any amounts disbursed by Lender under this paragraph I shali-become
additinnal debt of Borrower secured by the Security Instrument, Unless Borrower and Lewder agree
to other terms of payment, these amounts shall bear interest from the date of disbursement at the
Note rate and shall be payable, with interest, upon notice from Lender to Borrower reguesting
Payment.
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BY SIGNING BUELOW, Burrower aceepts and agrees to the terms and provisions contained in this

Condominium Rider,

{Seal)

LM (T
JOSEPPNL wLIREHY \\

-Horrower

{Seal)

~lerrower

{Seal)

-Borrower

{Seal)

-Borrower

(Seal )

-Borrower

(Seal)

-Horrower

(Seal)

-Borrower

(Seal)
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~Porrower
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