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AN MORTGAGE

DEFINITIONS

Words used in maltiple sections of this doZument are defined below and other words are defined in Sections 3, 11,13, 18,20
and 21. Certain rules regarding the nsage of wirds vsed in this documnent are also provided in Section 16.

(A) “'Security Instrument’’ means this document, which is dated November 03, 2004 , together with all
Riders to this document.

(B) “Borrower” is AGUSTIN SALGADC and EMMA SALGADO, HUSBAND AND WIFE

Borrower is the mortgager under this Security Instrument.
(C) “Lender”is FIRST NLC FINANCIAL SERVICES, LLC )
Lender isa Limited Liabllity Company organized and existing under

the laws of the State of Florida . Lender’s address is
700 W HILLSBORO BLVD., BLDG. 1, STE 204, DEERFIELD BEACH, FL' 33441

. Lender is the mortprzse under this Security Instrument.

(D) “Note™ means the promissory note signed by Borrower and daled November 03, 2062 . The Note
states that Borrower owes Lender Two Hundred Four Thousand Eight Hundred and rio/169
Dollars (U.S. $ 204,800.00 ) plus inicrest- Sorrower has promised

to pay this debt in regular Periodic Payments and 10 pay the debt in full not later than Decemnber 01, 2074

(E) “Property” means the property that is described below under the heading “Transfer of Rights in the Zropeay.”

(F) *“Loan” means the debt evideuced by the Note, plus interest, any prepayment charges and late charges due under the
Note, and all sums duc under this Security Tnstrument, plus interest.

(G) “Riders” means all Riders to this Security Instrument thal are executed by Borrower. The following Riders are 1o be
executed by Borrower [check box as applicable]:

Adjustable Rate Rider D Condominium Rider |:| Sceond Home Rider
[ 1 Balloon Rider [ Planned Unit Development Rider [} Other(s) [specify]
D 1-4 Family Rider D Biweckly Payment Rider

(H) “Applicable Law” means all controlling applicable federal, state and local statutes, regulations, ordipances and
administrative rules and orders (that have the effcet of law) as well as all applicable final, non-appealable judicial opinions.
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Legal Description

File Number: 03-11.24062

The South 9 feet of Lot 8 and Lot 9 (except the South 5 feet thereof) in Block 4 in
Kirchman Austin and 19th Street Subdivision of the South Half of the Northwest
Quarter of the Southeast Quarter of Section 20, Township 39 North, Range 13, East
of the Third Principal Meridian, in Cook County, Illinois.

Parcel Nuinber: 16-20-409-023-0000

Address: 1814 Shuth 59th Court, Cicero, Il 60804
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(D ““Community Association Dues, Fees, and Assessments” means ali dues, fees, assessments and other charges that are
imposed on Borrower or the Property by a condominium association, homeowuers association or sitnilar organization,

(J) “Flectronic Funds Transfer”” means any transfer of funds. other than a transaction originated by check, draft, or similar
paper instrument, which is initiated (irough an electronic terininal, telephonic instrument, computer, or magnetic tape so as (o
otder, instruct, or avthorize a financial institution to debit or credit an account. Such term includes, but is not limited to, point-
of-sale transfers, automated teller machine transactions, transfers initiated by telephone, wire transfers, and automated
clearinghouse transfers.

(K) “Escrow Items' means those items that are described in Section 3.

(L) “Miscellaneous Proceeds’’ means any compensation, settlement, award of damages, or proceeds paid by any third party
(other than insurance proceeds paid under the coverages described in Section 5) for: (i) damage to, or destruction of, the
Property; (ii) condemnation or other taking of all or any part of the Property; (iii) conveyance in lien of condemnation; or
(iv}y misrepresent-aans of, or omissions as to, the value andfcr condition of the Property.

(M) “Mortgage Lisnrance’” means insurance protecting Lender against the nonpayment of, or default on, the Loan.

{(N) “Perlodic Puyrient” means the regularly scheduled amount due for (i) principal and interest under the Note, plus
(i1) anty amounts nndeHaciion 3 of this Security Instrument.

(0) “RESPA" means tsc Peal Estate Setilernent Procedures Act (12 US.C. §2601 et seq.) and its implementing regulation,
Regulation X (24 CF.R. Pait 3530, as they might be amended from time to time, or any additional or successor legislation or
regulation that governs the same sunject matter. As used in this Security Instrument, “RESPA” refers 1o all requirements and
restriclions that are imposed in sogard to a “federally related inortgage loan™ even if the Loan does not qualify as a “federally
related mortgage loan” under RESPA.

(P) “Successor in Interest of Borrowe.' means any party that has taken title to the Property, whether or not that party has
assumecd Borrower’s obligations under the Neie and/or this Securily Instrument.

TRANSFER OF RIGHTS [N THE PROPERTY

This Security Instrument sccures to Lender: (i) the repaymeryof the Loan, and all rencwals, extensions and modifications of

the Note; and (ii) the performance of Bormower's covenants and agreements under this Security Instroment and the Note. For
this purpose, Borrower does hereby mortgage, grant and convey to/Lender and Lender’s successors and assigns the foliowing
described property located in the County of COOK

[Type of Recording Junisdiction] [Name of Recording Jurisdiction]

SEE ATTACHED LEGAL DESCRIFTION

which currently has the address of 1816 SOU{IH 5]9TH COURT
street
CICERO N Minois 60304 (”Propeny Addrcss“):
[City] [Zip Code]

TOGETHER WITH al! the improvements now or hercafler erected on the property, and all easernents, appurtenances, and
fixwres now or hereafier a part of the property. All replacemnents and additions shall also be covered by this Security
Instrument. All of the foregoing is referred to in this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right (o

mortgage, grant and convey the Property and that the Property is unencumbersd, except for encumbrances of record. Borrower

warpants and will defend generally the title to the Property against all claims and demands, subject (o any encumbrances
of record.
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THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction to constitute a uniform securily instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as [ollows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges. Borrower shall pay
when due the principal of, and interest on, the debt evidenced by the Note and any prepayment charges and late charges due
under the Note. Borrower shall also pay funds for Escrow Items pursuant to Section 3. Payments due under the Note and this
Security Instrument shall be made in U.5. eurrency. However, if any check or other instrument received by Lender as payment
under the Note or this Security Instrument is retumed to Lender unpaid, Lender may require that any or all subsequent
payments due under the Note and this Security Instrument be made in one or more of the following forms, as selected by
Lender: (a) cash; (b) money order; (¢} certified check, bank check, treasurer’s check or cashier's check, provided any such
check is drawn upon an institution whose deposits arc insured by a federal agency, instrumentality, or eatity; or
(d) Electronic Funcs Transfer.

Payments are‘desied seceived by Lender when received at the location designated in the Nete or at such other location as
may be designated by-Lerder in accordance with the notice provisions in Section 135. Lender may retorn any payment or partial
payment if the paymeit 2. patial payments are insufficient to bring the Loan current. Lender may accept any payment or
partial payment insufticient ta piing the Loan current, without waiver of any rights hereunder or prejudice to its rights to refuse
such payment or partial paymen’s ir: the futore, but Lender is not obligated to apply such payments at the time such payments
are accepted. If each Periedic Payient is applied as of its scheduled due date, then Lender need not pay interest on unapplied
funds. Lender may hold such unapplie £ ndz until Borrower makes payment to bring the Loan current. If Borrower does not
do so within a reasonable period of time; Lender shall either apply such funds or return them to Borrower. If not applied
earlier, such funds will be applied to the outstanding principal balance under the Note immediately prior to foreclosure. No
offset or claim which Borrower might have now £t 1y the future against Lender shall relieve Borrower lrom making payments
due under the Note and this Security Instremend or nerforming the covenants and agrecinents sccured by this Security
Instrument.

2. Application of Payments or Proceeds. Except as siherwise described in this Section 2, all payments accepted and
applied by Lender shall be applied in the following order of priority: {a) interest due under the Note; (b) principal due under the
Note; {¢) amounts due under Section 3. Such payments shall te agplicd to cach Periodic Payment in the order in which it
became due. Any remaining amounts shall be applied first to laie chiargzs. second to any other amounts due nnder this Security
Instrument, and then to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for a delinguent Periodic Payment which includes a sufficient amount to pay
any late charge due, the payment may be applied to the delinquent payiicat andthe late charge. If more than one Periodic
Payment is outstanding, Lender may apply any payment received from Borrower to thie sepayment of the Periodic Payments if,
and to the extent that, each payment can be paid in full. To the extent that any excess ezists after the payment is applicd to the
full payment of onc or more Periodic Payments, such excess may be applied to any late ehinrges due. Voluntary prepayments
shall be applied first to any prepayment charges and then as deseribed in the Note,

Any application of payments, insurance procecds, or Miscellaneous Proceeds to principal due under the Nole shall not
extend or postponce the due date, or change the amound, of the Periodic Payments,

3. Funds for Escraw Items. Borrower shall pay to Lender on the day Periodic Payments ars dur under the Note, until
the Note is paid in full, a sum (the “Funds’™ to provide for payment of amounts due for: (a) taxes and 4ss ssments and other
ilems which can altain priority over this Seeurity Instrument as a lien or encurabrance on the Property; (b) 'ezschold payments
or ground rents on the Property, it any; {c} premiums for any and all insurance reguired by Lender under Section 5; and
(d) Mortgage Iusurance premiums, if any, or any sums payable by Bomrower to Lender in lieu of the paymentof Mortgage
Insurance prerminms in accordance with the provisions of Section 1. These items are called “Escrow Ifems.” At origination or
at any time during the term of the Loan, Lender may require thal Cowmmunity Association Dues, Fees, and Assessments, if any,
be escrowed by Borrower, and such dues, fees and assessments shall be an Escrow liem. Borrower shall promptly furnish o
Lender all notices of amounts to be paid under this Section. Borrower shall pay Lender the Funds for Escrow Items unless
Lender waives Borrower's obligation to pay the Funds for any or all Escrow ltems, Lender may waive Borrower's obligation (o
pay tw Lender Funds for any or all Escrow ltems at any time. Any such waiver may only be in writing. In the event of such
whaiver, Borrower shall pay directly, when and where payable, the amounts due for any Escrow Items for which payment of
Funds has been waived by Lender and, if Lender requires, shall fumisk to Lender receipts evidencing such payment within
such time period as Lender may require. Borrower’s obligation to make such payments and to provide receipts shall for all
purposes be deemed (0 be & covenant and agreement contained in this Security Instrument, as the phrase “covenant and
agreement” is used in Section 9. If Borrower is obligated to pay Escrow Items directly, pursnant to a waiver, and Borrower
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fails to pay the amount due for an Escrow Item, Lender may exercise its rights under Section 9 and pay such amount and
Borrower shall then be obligated under Section 9 to repay 10 Lender any such amount. Lender may revoke the waiver as 1o any
or all Escrow ltems at any time by a notice given in accordance with Section 15 and, upon such revocation, Borrower shall pay
to Lender all Funds, and in such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply the Funds at the
time specified under RESPA, and (b) not to exceed the maximum amount a lender can require under RESPA. Lender shall
estimale the amount of Funds due on the basis of current data and reasonable estimales of expenditures of future Escrow ltems
or otherwise in accordance with Applicable Law.

The Funds shall be held in an institution whose deposits are insured by a [ederal agency, instrumentality, or entity
(including Lender, if Lender is an institution whose deposits are so insured) or in any Federal Home Loan Bank. Lender shall
apply the Funds ¢ pay the Escrow Ticms no later than the time specified under RESPA. Lender shall not charge Borrower for
hotding and applving the Funds, annually analyzing the cscrow account, or verifying the Escrow Items, unless Lender pays
Borrower interest oi the Funds and Applicable Law permits Leoder to make such a charge. Unless an agreement is made in
wriling or Applicabic }-aw requires interest to be paid on the Funds, Lender shall not be required to pay Borrower any interest
or earmings on the Funds. Derrower and Lender can agree in writing, however, that interest shall be paid on the Funds. Lender
shall give to Borrower, wikionaocharge, an annual accounting of the Funds as required by RESPA,

If there is a surplus of FCanZs-h2id in escrow, as defined under RESPA, Lender shall account to Borrawer for the excess
funds in accordance with RESPAIf there is a shortage of Funds held in escrow, as defined under RESPA, Lender shall notify
Borrower as required by RESPA; and Borrower shall pay to Lender the amount necessary to make up the shortage in
accordance with RESPA, but in no mor( th.n 22 monthly payments. If there is a deficiency of Funds held in escrow, as delined
under RESPA, Lender shall notify Borrower as reauired by RESPA, and Bemrower shall pay to Lender the amount necessary to
make up the deficiency in accordance with RELPA, bot in no more than 12 monthly payments.

Upon payment in full of all sums securea oy tvis Security Instrument, Lender shall promptly refund 1o Borrower any
Funds held by Lender,

4. Charges; Liens. Borrower shall pay all tax«:,-assessments, charges, fines, and impositions attributable to the
Property which can allain priority over this Security Instrumeri;-leasehold payments or ground rents on the Property, if any,
and Community Association Dues, Fees, and Assessments, it any. To the extent that these items are Escrow Items, Borrower
shall pay them in the manner provided in Section 3.

Borrower shail promptly discharge any licn which has priority Ove! this Security Instrument unless Borrower: (a) agrees
i writing 1o the payment of the ohligation secured by the lien in a manzer sereptable to Lender, but only so long as Borrower
is performing such agreement; (b) contests the lien in good faith by, or{deiends against enforcement of the lien in, legal
proceedings which in Lender’s opinion operate to prevent the enforcement &7 the lieswhile those proceedings are pending, bt
only until such proceedings are concluded; or (c) secures from the holder of the licn an agreement satisfactory to Lender
subordinating the lieu o this Security Instrurnent. If Lender determines thal any part.of Gz Property is subject to a lien which
can altain priority over this Sccusily Instrument, Lender may give Borrower a notice identifying the lien. Within 10 days of the
date on which that notice is given, Borrower shall satisfy the lien or take one or more of Lrc-astions sci forth ahove in this
Section 4,

Lender may require Borrower to pay a one-time charge for a real estate tax verification andior reparting service used by
Lender in connection with this Loan.

5. Praperty Insurance. Borrower shall keep the improveisents now existing or hereafler eresier! on the Property
insured against loss by fire, hazards included within the term “extended coverage,” and any other hazards (osinding, but not
limited to, earthquakes and floods, for which Lender requires insurance. This insurance shall be maintained-ip<ile amounts
{including deductible levels) and for the periods that Lender requires. What Leuder requires pursuant to whe preceding
setitences can change during the term of the Loan. The insurance carrier providing the insurance shall be chosen by Borrower
subject to Lender’s right to disapprave Borrower’s choice, which right shall not be exercised untreasonably. Lender may require
Borrower 1o pay, in conneclion with this Loan, either: (a) a one-time charge for flood zone detennination, certification and
tracking services; ar {b) a one-time charge for flood zone determination and certification services and subsequent charges each
time remappings ot similar changes occur which reasonably might affect such determination or certification. Borrower shall
also be responsible for the payment of any fees imposed by the Federal Emergency Management Agency in connection with
the review of any flood zone determination resulting from an objection by Borrower.

I Borrower fails to maintain any of the coverages described above, Lender may obtain insurance coverage, at Lender’s
option and Borrower’s expense. Lender is under no obligation to purchase any particular type or amount of coverage.
Therefore, such coverage shall cover Lender, but might or might not protect Barrawer, Borower's equity in the Property, or
the contents of the Property, against any risk, hazard or lability and might provide greater or lcsser coverage (han was
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previously in effect. Borrower acknowledges that the cost of the insurance coverage so obtained might significantly exceed the
cost of insirance that Borrower could have obtained. Any amounts disbursed by Eender under this Section 3 shall become
addilional debt of Borrower secured by this Security Instrument. These amounts shall bear interest at the Note rate from the
date of disbursement and shall be payable, with such interest, upon notice from Lender to Borrower requesting payment.

All msurance policies required by Lender and renewals of such policies shall be subject to Lender’s right to disapprove
such policies, shall include a standard mortgage clause, and shall name Lender as mortgagee and/or as an additional loss payee.
Lender shall have the right to hold the policies and renewal certificates, If Lender requires, Borrower shall promptly give lo
Lender all receipts of paid premiums and renewal notices. If Borrower obtains any form of insurance coverage, not otherwise
required by Lender, for damage o, or destruclion of, the Property, such policy shall include a standard mortgage clause and
shall nane Lender as mortgagee and/or as an additional loss payee,

In the event of loss, Borrower shzll give prompt notice to the insurance carrier and Lender. Lender may make proof of
loss if not made/promptly by Borrower. Unless Lender and Borrower otherwise agree in writing, any insurance proceeds,
whether or not the-underlying insurance was required by Lender, shall be applied to restoration or repair of the Property, if the
restoration or repair iz-cconomically feasible and Lender’s security is not lessened. During such repair and restoration period,
Lender shall have the-{izit to bold such insurance proceeds uantil Lender has had an opportunity to inspect such Property to
ensure the work has Ueen numpleted to Lender's satistaction, provided that such inspection shall be undertaken promptly.
Lender may disburse proceeds Jor the repairs and restoration in a single payment or in a serics of progress payments as the
work is completed. Unless an arresment is made in writing or Applicable Law requires interest to be paid on such insurance
proceeds, Lender shall not be reaviced to pay Borrower any interest or earnings on such proceeds. Fees for public adjusters, or
other third parties, retained by Borvotver shall not be paid oul of the insurance proceeds and shall be the sole obligation of
Borrower. If the restoration or repair 15/not economically feasible or Lender's security would be lessened, the insurance
proceeds shall be applied to the snms secured by this Security Instrament, whether or not then due, with the excess, if any, paid
to Borrower. Such insurance proceeds shall be apried in the order provided for in Section 2.

If Borrower abandons the Property, Lendei tiay, file, negotiate and settle any available inserance claim and related
matters. If Borrower does not respond within 30 days = notice from Lender that the insurance carrier has offered 1o seitle a
claim, then Lender may negotiate and settle the claim. Tae 30-lay perind will begin when the notice is given. In either event,
or if Lender acquires the Property under Section 22 or otheiwise, Borrower hereby assigus o Lender (a) Borrower’s rights ©
any insurance procceds in an amount not to exceed the amouints unpaid under the Note or this Security Instrument, and
(b) any other of Borrower’s rights (other than the right to any rcqurd of unearned premiums paid by Borrower) under all
insurance policics covering the Property, insofar as such rights arc appucsole o the coverage of the Property. Lender may use
the insurance proceeds either to repair or restore the Property or o pay smounts unpaid under the Note or this Security
Instrument, whether or not then due. -

6.  Ocenpancy. Borrower shall occupy, establish, and use the Property as Eorrowet™s principal residence within 60
days after the execution of this Security Instrument and shali continue to occupy the Froperty as Borrower's principal residence
for at least one year after the date of occupancy, unless Lender otherwise agrees.in’ writing, which consent shall not be
unreasonably withheld, or unless extenuating circumstances exist which are beyond Borrow<=z control,

7. Preservation, Maintenance and Protection of the Property; Inspections. Bonowdr shall not destroy, damage or
impair the Property, allow the Property to deteriorate or commit waste on the Property. Whether or nat-Borrower is residing in
the Property, Borrower shall maintain the Property in order to prevent the Property from deteriora‘ing o decreasing in value
duc to its condition. Unless it is determined pursuant to Section 5 that repair or restaration is not soooniically feasible,
Borrower shall pramptly repair the Property if damaged to avoid further deterioration or damage. If insurance or condemnation
proceeds are paid in connection with damage to, or the taking of, the Property, Borrower shall be responsible foe repairing or
restoring the Property only if Lender has released proceeds for such purposes. Lender may disburse proceeds for the repairs
and restoration in a single payment or in a scries of progress payments as the work is completed. If the insurance or
condemnation proceeds are not sufficient to repair or restore the Property, Borrower is not relieved of Borrower’s obligation
for the completion af such repair or restaration.

Lender or its agent may make reasonable entries upon and inspections of the Property. If it has reasonable cause, Lender
may inspect the interior of the improvements on the Property. Lender shall give Borrower notice at the time of or prior to such
an interior inspection specifying such reasonable cause,

8. Borrower’s Loan Application. Borrower shall be in default if, during the Loan application process, Borrower or
any persons or enfities acting at lhe dircction of Borrower or with Bomower’s knowledge or cousenl gave materially false,
misleading, or inaccurate information or statements to Lender (or failed to provide Lender with material information) in
conncction with the Loau. Material representations include, but arc not limited to, representations concerning Borrower's
occupancy of the Property as Borrower’s principal residence.
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9, Protection of Lender's Interest in the Property and Rights Under this Security Instrument. If (a) Borrower
fails 1o perform the covenants and agreements contained in this Security Instrument, (b) there is a Jegal proceeding that might
significantly affect Lender's interest in the Property andfor rights under this Security Instrument (such as a proceeding in
baskruptcy, probate, for condemnation or forfeiture, for enforcement of a lien which may attain priority over this Sccurity
Instrument or to enforce Jaws or regulations), or (¢) Borrower has abandoned the Property, then Lender may do and pay for
whatever is reasonable or appropriale to protect Lender’s hterest in the Property and rights under this Security Instnurent,
including protecting and/or assessing the value of the Property, and securing and/or repairing the Property. Lender’s actions
can include, but are not limited to: (a} paying any sums secured by a lien which has priority over this Security Instrument;
(b} appearing in court; and (¢) paying reasonable attorneys’ fees to protect its intcrest in the Property and/or rights under this
Security Instrument, incloding its secured position in a bankrupicy proceeding. Securing the Property includes, bul is not
limited to, entering the Property to make repairs, change locks, replace or buard up doors and windows, drain water from pipes,
eliminate buildipg ar other code violations or dangerous conditions, and have vtilities turned on or off. Although Lender may
take action under tis Section 9, Lender does not have to do so and is not under any duty or obligation to do so. It is agreed that
Lender incurs no liabilivy for not taking any or all actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower secured by this Security
Instrument. These amounts <iall bear interest at the Note rate from the date of disbursement and shall be payable, with such
interest, upon notice from Lendor to Borrower requesting payment.

If this Security Instrutnent‘is/on a leasehold, Borrower shall comply with all the provisions of the Jease. If Borrower
acquires fee title to the Property, ¢ leasehold and the fee title shall not merge unless Lender agrees to the merger in writing.

10. Mortgage Insurance, If L<ndrr.required Mortzage Insurance as a condition of making the Loan, Borrower shall
pay the premiums required 1o maintain the Mortoage Insurance in effect. If, for any reason, the Mortgage Insurance coverape
required by Lender ceases 1o be available fror the mortgage insurcr that previcusly provided such insurance and Borrower was
required w0 make separately designaied paymenss joward the premiums for Mortgage Insurance, Borrower shall pay the
premiums required to obtain coverage substantially” equivalent to the Morigage Insurance previously in effect, at a cost
substantially cquivalent to the cost 1o Borrower of the lAzrtgage Insurance previously in effect, from an alternate mortgage
insurcr selecled by Lender. If substantially equivalent Mongascinsurance coverage is not available, Borrower shall continue to
pay to Lender the amount of the separately designated payroenls that were due when the insurance coverage ceased (o be in
cifect. Lender will accept, use and retain these payments as a ndn-r-.hindable loss reserve in lieu of Mortgage Insurance. Such
loss reserve shall be non-refundable, notwithstanding the fact that toe Zoan is nitimately paid in full, and Lender shall not be
required 1o pay Borrower any interest or earnings on such loss reserve’ Lander can no louger require toss reserve payments if
Mortgage Insurance coverage (in the amount and for the period that Lende! r¢ quires) provicded by an insurer selected by Lender
again becomes available, is obtained, and Lender requircs separately desigiated pryments toward the premiums for Mongage
Insurance. If Lender required Mortgage Insurance as a condition of making U'e Loan and Borrower was required to make
separately designated paymenls toward the premiuras for Mongage Insurance, Borrowar shall pay the premimus required to
maintain Mortgage Insurance in effect, or to provide a non-refundable loss reserve, untilZender’s requirement for Mortgage
Tusurince ends in accordance with any written agreement between Borrower and Lender preyiding for such tenmination or until
termination is required by Applicable Law. Nothing in this Section 10 affects Borrower’s ooligifion to pay inlerest at the rate
provided in the Nolc.

Mortgage Insurance reimburses Lender (or any entity that purchases the Note) tor certain lossds it raay incur if Borrower
does not repay the Loan as agreed. Borrower is not a party to the Mortgage Insurance.

Mortgage insurers evaluate their total risk on all such imsurance in force from time to time, and may erierinlo agreements
with other parties that share or medify their tisk, or reduce losses. These agreements are on terms and ceadiiions that are
satisfactory to the mortpage insurer and the other party (or parties) to these agrcements. These agrecments may require the
morigage insurer to make payments using any source of funds that the mortgage insurer may have available (which may
include funds obtained from Mortgage Insurance premiums).

As aresult of these agrecments, Lender, any purchaser of the Note, another insurer, any reinsurer, any other cntity, or any
affiliate of any of the foregoing, may receive (directly or indirectly) amounts that derive from {or might be characterized as) a
portion of Botrower's payments for Mortgage Insurance, in exchange for sharing or modifying the morigage insurer’s risk, or
reducing losses. If such agreement provides thal an affiliate of Lender takes a share of the insurer's risk in exchange for a share
ol the premiums paid to the insurer, the arrangement is often termed “captive reinsueance.” Further;

(1) Any such agreements will not affect the amounts that Borrower has agreed to pay for Mortgage Iusurance, or

any other terms of the Loan, Such agreements will not increase the amount Borrower witl owe for Mortgage Insurance,
and they will not entitle Borrower to any refund.

ILLINOLS—Siagl Famnily-Fann(e Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1101
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(b) Any such agreements will not affect the rights Borrower has—if any—with respect to the Mortgage
Insurance under the Homeowners Protection Act of 1998 or any other law. These rights may include the right to recelve
certaln disclosures, to vequest and obtaln cancellation of the Mortgage Insurance, to have the Mortgage Insurance
terminated automatically, and/or to receive a refund of any Mortgage Insurance premiums that were unearned at the
time of suck cancellation or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby assigned to and shall
be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of the Property, if the
restoration or repair is economicaily feasible and Lender’s security is not lessened. During such repair and restoration period,
Lender shall have the right to hold such Miscellaneous Proceeds until Lender has had an opportunity to inspect such Property
to ensurc the work has been completed to Lender’s satisfaction, provided that such inspection shall be undertaken promptly.
Lender may pav/icr the repairs and restoration in a single disbursement or in a series of progress payments as the work is
completed. Unless an agreement is made in writing or Applicable Law requires interest to be paid on such Miscellaneous
Proceeds, Lender sh-iinot be required to pay Borrower auy intcrest or earnings on such Miscellaneous Proceeds. If the
restoration or repair 1s-uececonomically feasible or Lender's secarity would be lessened, the Miscellaneous Proceeds shall be
applied to the sums sceusedy this Security Instrument, whether or not then due, with the excess, if any, paid to Borrower.
Such Miscellancous Proceeds stiail be applied in the order provided for in Section 2.

I the event of a total takirg, nestruction, or loss in value of the Property, the Miscellaneous Proceeds shali be applied to
the sums secured by this Security-Tustrument, whether or not then due, with the excess, if any, paid to Borrower.

In the event of & partial taking, d¢striction, or luss in value of the Property in which the fair market value of the Property
immediately before the partial taking, destruction. or loss in value is equal to or greater than the amotnt of the sums secured by
this Security Instrument immediately before the ‘partial taking, destruction, or loss in value, unless Borrower and Lender
otherwise agree in writing, the sumns seeured by tius Security Instrument shall be redneed by the amount of the Miscellaneous
Proceeds multiplied by the following fraction: (a) i total. amount of the sums secured immediately before the partial taking,
destruction, or loss in value divided by (b) the far »iazket value of the Property immediately before the partial taking,
destruction, or loss in value, Any balance shall be paid to Borrawar.

In the event of a partial taking, destruction, or loss in vilue of the Property in which the fair market valuc of the Property
immediately before the partial taking, destruction, or Joss in vilue is less than the amount of the sums secured immediatcly
before the partial taking, destruction, or loss in value, unless!Berrower and Lender otherwise agree in writing, the
Miscellaneocus Procceds shall be applied to the sums secired by this Security Instroment whether or not the sums arc
then due.

If the Property is abandoned by Borrower, or if, after notice by Lendei to Borrawer that the Opposing Party (as defined in
the next sentence) offers lo make an award (o seitle a claim for damages, Borro wer ia7s to respond to Lender within 30 days
atter the date the notice is given, Lender is authorized to collect and apply the Misedlaineous Proceeds either to restoration or
repair of the Property or to the snms secured by this Security Instrument, whether or net thia Aue. “Oppesing Party™ means the
third party that owes Borrower Miscellaneous Proceeds or the party against whom Bormroveciies a right of action in regard to
Miscellaneous Proceeds.

Borcower shall be in default if any action or procecding, whether civil or criminal, is begun thai.in Lender’s judgment,
could result in forfeiture of the Property or other material impainment of Lender’s interest in the Poopery.or rights under this
Security Instrument. Borrower can eore soch a default and, if acceleration has oceurred, reinstate as prorided in Section 19, by
causing the action or proceeding to be dismisscd with a ruling that, in Lender’s judgment, precludes forfeitarcof the Property
or other material impairment of Lender’s interest in the Property or rights under this Security Instrument. The pioceeds of any
award or claim for damages that are attributable to the impairment of Lender’s interest in the Property are hereby assigned and
shali be paid to Lender.

All Miscellancous Proceeds that are not applied to restoration or repair of the Property shall be applied in the order
provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Noi a Waiver. Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to Borrower or any Successor
in Interest of Borrower shall not operate to release the lability of Borrower or any Successors in Interest of Borrower. Lender
shall not be required to commence proceedings against any Successor in Interest of Borrower or to refuse to extend time for
payment or otherwise modify amortization of the sutns secured by this Security Instrument by reason of any demand made by
the original Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in exercising any tight or remedy
meluding, without limitation, Lender’s acceptance of payments from. third persons, entities or Successors in Interest of
Borrower or in amounts less than the amount then due, shatl not be a waiver of or preclude (he exercise of any right or remedy.
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13. Joint and Several Liability; Co-signers; Successors and Assigns Boumd. Borrower covenants and agrees that
Borrower’s obligations and liability shall be joint and several. However, any Borrower whe co-signs this Security Instrument
but does not exceute the Note (a “co-signer™): (a) is co-signing this Security Instrument only to mortgage, grant and convey the
co-signer’s interest in the Property under the terms of this Security Instrument; (b} is not personally obligated to pay
the sums secured by this Security Instrument; and (c) agrees that Lender and any other Borrower can agree to exiend,
modify, forbear or make any accommodations with regard to the termis of this Security Instrument or the Note without the
co-signer’s consent.

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower’s obligations under
this Security Instrument in writing, and is approved by Lender, shall obtain all of Borrower's rights and benefits under this
Security Instrument. Borrower shall not be released from Bomower’s obligations and liability under this Sceurity Instrument
unless Lender agrees (o such release in writing. The covenants and agreements of this Security Instrument shall bind (except as
previded in Scctizn20) and benefit the successors and assigns of Lender.

14. Loan Ciiarges. Lender may charge Botrower fees for services performed in connection with Borrower’s default, for
the purpose of protectiiz Lender’s interest in the Property and rights under this Security Instrument, including, but not limite:
(o, allorneys” fees, propery inspection and valuation fees. In regard to any other fees, the absence of express authority in this
Security Instrument 16 clacns a specific fee to Borrower shall not be construed as a prohibition on the charging of such fee.
Lender may nol charge fees ihat/aie expressly prohibited by this Security Instrument or by Applicable Law.

if the Loan is subject to a law/which sets maximum loan charges, and that law is finally interpreted so that the interest or
other loan charges collected or 16 collected in connection with the Loan exceed the permitted limits, then: (a) any such loan
charge shall be reduced by the amount (iec s¢2ary to reduce the charge to the permitted limit; and (b) any sums already collected
from Borrower which exceeded permiticd timit will be refunded to Borrower, Lender may choose o make this refund by
reducing the principal owed under the Note or by making a direct payment to Borrower. If a refund reduces principal, the
reduction will be treated as a partial prepaymen without any prepayment charge (whether or not a prepayment charge is
provided for under the Note). Borrower’s acceptance of iy such refund made by direct payment to Borrower will constitute a
waiver of any right of actien Borrower might have arisipg cut of such overcharge.

15. Notices. Al notices given by Borrower or LeaderZirconnection with this Securily Instrument must be in writing.
Any notice to Borrower in connection with this Security In:trument shall be deemed to have been given to Borrower when
mailed by first class mail or when actually delivered to Borrower's potice address if sent by other means. Notice to any one
Borrower shall constitute notice to all Borrowers unless Applicable Larv expressly requires otherwise. The notice address shall
be U Property Address unless Borrower has designated a substilute potize address by notice to Lender. Borrower shall
prompily notify Lender of Borrower's change of address. If Lender specifier. a procedure for reporting Borrower’s change of
address, then Borrewer shall culy report a change of address through“iiat spesified procedure. There may be only oue
designated notice address under this Security Instrument at any one time. Any notice o Lender shall be given by delivering it
or by mailing it by first class mail to Lender’s address stated herein unless Lender hzs designated another address by notice to
Buorrower, Any notice in connection with this Security Instrument shall not be deera=a 2o have been given to Lender until
actually received by Lender. IF any notice required by this Security Instrument is also racaired under Applicable Law, the
Applicable Law requirement will satisty the corresponding requirement under this Security Iustnimient.

16. Governing Law; Severability; Rules of Constructlon. This Security Instrument shail be-gaverned by federal law
and the law of the jurisdiction in which the Property is located. All rights and obligations contained 'n th's Security [nstrument
are subjecl to any requirements and limitations of Applicable Law. Applicable Law might explicitly o iiplicitly allow the
parties to agree by contract or it might be silent, but such silence shall not be construed as a prohibition agamst agreement by
contract. In the event that any provision or clanse of this Security Instrumnent or the Note conflicts with Applize'ie Law, such
conflict shall not affect other provisions of this Security Instrument or the Notc which can be given effcet without the
conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include correspouding neuter
words or words of the feminine gender; (b) words in the singular shall mean and include the plural and vice versa; and (c) the
word “may” gives sole discretion without any obligation to take any action.

17. Borrower’s Copy. Borrower shall be given one copy of the Note and of this Securily Instrurnent.

18. Transfer of the Property or a Beneficial Interest In Borrower. As used in this Section 18, “Interest in the
Property” means any legal or bencficial interest in the Property, including, but not limited to, those beneficial interesis
transferred in a bond for decd, contract for deed, installment sales contract or escrow agreement, the intent of which is the
transfer of title by Borrower at a {uture date to a purchaser.

If all or any part of the Property or any Interest in the Property is sold or translerred (or if Borrower is not a natural person
and a beneficial interest in Borrower is sold or transferred) without Lender’s prior written consent, Lender may require
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immediate payment in full of ali sums secured by this Security Instrument. However, this option shall not be exercised by
Lender if such exercise is prohibited by Applicable Law.

If Lender excrcises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a petiod of not
less than 30 days from the dale the notice is given in accordance with Section 15 within which Borrower must pay all sums
secured by this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may
invoke any remedies permitted by this Security Instrument without further notice or demand on Borrower.

19. Borrower’s Right to Reinstate After Acceleration. [f Borrower meets certain conditions, Borrower shall have the
right to have enforcement of this Security Instrument discontinued at any time prior to the carliest of: (a) five days before sale
of the Property pursuant lo Section 22 of this Security Instrument; (b) such other period as Applicabic Law might specify for
the termination of Borrower’s right to reinstate; or (c) entry of a judgment enforcing this Security Instrument. Those conditions
are that Borrower: (a) pays Lender all sums which then would be due under this Security Instrurnent and the Note as if no
acceleration liad »ecurred; (b) cures any default of any cther covenants or agreements; (c) pays all expenses incurred in
enforcing this Secuiity Instrument, including, but not limited 1o, reasonable attorneys’ fees, property inspection and valuation
fees, and other fecs izvurred for the purpose of protecting Lender’s interest in the Property and rights under this Sccurity
Instrument; and (d) Lateesuch action as Lender may reasonably require 1o assure that Lender's interest in the Property and
rights under this Secw1tj-irsirument, and Borrower’s obligation to pay the sums secured by this Security Instrument, shall
continue unchanged unless-as ctherwise provided under Applicable Law. Lender may require that Borrower pay such
reinstatement sums and expeuses in one or more of the following forus, as selected by Lender: () cash;
(b) money order; (c) cerlified cheza, bank check, treasurer’s check or cashicr's check, provided any such check is drawn upon
an institution whose deposits are insurcd by 2-federal agency, instrumentality or entity; or (d) Electronic Funds Transfer. Upon
reinstatement by Borrower, this Security” Instmment and obligations secured hercby shall remain fully effective as if no
acceleration had occurred. However, this right to reinstatc shall nat apply in the case of acceleration under Section 13.

20. Sale of Note; Change of Loan Serviczr; Notice of Geievance, The Note or a partial interest in the Note (together
with this Security Instrument) can be sold one or nioe times without prior notice 10 Borrower. A sale might result in a change
in the entity (known as the “Loan Servicer”) that colice’s Periodic Payments due under the Note and this Security Instrument
and performs other mortgage loan servicing obligations under-tie Note, this Security Instrument, and Applicable Law. There
also might be one or more changes of the Loan Servicer wirclated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address of the new Loan Servicer,
the address to which payments should be made and any other inforpwation RESPA requires in conmection with a notice of
transfer of servicing. If the Note is sald and thereafter the Loan is servicer! by a Loan Servicer other than the purchaser of the
Note, the mortgage loan servicing obligations to Borrower will remain with /e Loan Servicer or be transferred to a successor
Loan Servicer and are not assumed by the Note purchascr unless otherwise provides by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any jud.cial action (as either an individual Jiti gant or
the member of a class) that arises from the other party's actions pursuant to this Seéity Instrument or that alleges that the
other party has breached any provision of, or any duty owed by reason of, this Secusity Instrument, unlil such Borrower or
Lender has notified the other party (with such notice given in compliance with the requirerC s f Section 15) of such alleged
breach and afforded the other party hereto a reasonable period afier the giving of such notiod \ take corrective action. If
Applicable Law provides a time period which must elapse before certain action can be taken, that time period will be deemed
to be reasonable for purposcs of this paragraph. The notice of acceleration and opportunity to cure g.ven /.o Borrower pursuant
to Section 22 and the notice of aceeleration given to Borrower pursuant to Section 18 shall be deemed to saficly the notice and
opportunity to take corrective action provisions of this Section 20.

21. Hazardous Substances. As vsed in this Scction 21: (a) “Hazardous Substances” are those substarn=s defined as
toxic or hazardous substances, polltants, or wastes by Environmental Law and the following substances: gasoliue, kerosene,
other flammable or toxic petroleusn products, toxic pesticides and herbicides, volatile solvents, materials containin g asbestos or
formaldchyde, and radioactive materials; (b) “Environmental Law” means federal laws and laws of the jurisdiction where the
Property is located that relate to health, safety or environmental protection; (c) “Environmental Cleanup” includes any response
action, remedial action, or removal action, as defined in Environmental Law; and (d) an “Environmental Condition” means a
condition that can causc, contribute to, or otherwise trigger an Environmental Cleanup.

Borrower shall not cause or permil the presence, use, disposal, storage, or release of any Hazardous Substances, or
threaten to releasc any Hazardous Substances, ow or in the Property. Borrower shall not do, nor allow anyone elsc to do,
anything affccting the Froperty (a) that is in violation of any Environmental Law, (b) which creates an Environmental
Conditon, or {c) which, due to the presence, use, or release of a Hazardous Substance, creatcs a condition that adversely
affects the value of the Property. The preceding two sentences shall not apply to the presence, use, or storage on the Property of
small qnantities of Hazardous Substances that are gererally recognized to be appropriate to normal residential uses and to
wainienance of the Property {including, but not limited {0, havardous substances in consurmer products).

ILLINOIS—Siugle Fauily—Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 314 [/01

GREATLAND B
ITEM 187619 (0011} {Page ¥ of 17 puge} To Qrder Calt 1-800-530-8353 G ax; B16-791-1131




0435714284 Page: 11 of 15

UNOFFICIAL COPY

Borrower shall promptly give Lender written notice of () any investigation, claim, demand, lawsuit or other action by
any governmental or regulatory agency or private party involving the Property and any Hazardous Substance or Environmental
Law of which Borcower has actual knowledge, (b) any Environmental Condition, including but not limited to, any spilling,
leaking, discharge, release or threat of release of any Hazardous Substance, and (¢} any condition caused by the preseuce, usc
or refease of a Hazardous Substance which adversely affects the value of the Property. If Borrower leams, or is notified by any
governmental or regulatory authority, or any private party, that any removal or other remediation of auy Hazardous Substance
affecting the Property is necessary, Borrower shall promptly take all necessary remedial actions in accordance with
Environmental Law. Nothing herein shall create any obligation on Lender for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Botrower prior to acceleration following Borrower’s
breach of any ¢svonant or agreement in this Security Instrument (but not prior to acceleration under Section 18 unless
Applicable Law povides otherwise). The notice shall specify: {(a) the defaull; (b) the action required to cure the default;
{c) a date, not lesc thi: 30 days from the date the notice is given to Borrower, by which the default must be cured; and
(d} that faiture to curs %ie default on or befare the date specified in the notice may result in acceleration of the sums
secured by this Securit; "utrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of 1b-right to reinstate after aceeleration and the right to assert in the foreclosure proceeding
the non-existence of a default or any other defense of Borrower to acceleration and foreclosure. If the default is not
cured on or before the date speciried in the notice, Lender at its option may require immediate payment in full of all
sums secured by this Security Inst'up.ert without further demand and may forecose this Security Instrument by
Judicinl proceeding. Lender shall be erlitled to collect all expenses incurred in pursuing the remedies provided in this
Section 22, including, but not limited to, re: sonzble attorneys’ fees and costs of title evidence,

23, Release. Upon payment of all sums secured by this Sccurity Instrument, Lender shall release this Secnrity
Instrument. Borrower shall pay any recordation cosis /Lender imay charge Borrower a fee for releasing this Security Instrument,
but only if the fee is paid to a third party for services rensred and the charging of the tee is permitted under Applicable Law.

24. Waiver of Homestead. In accordance with Tlinois-iaw, the Borrower hereby releases and waives all rights under
and by virtue of the Illinois homestead exemplion laws.

25. Placement of Collateral Protection Insurance. Unliss 3orrower provides Lender with evidence of the insurance
coverage required by Borrower’s agreement with Lender, Lender (nay’ purchase insurance at Borrower’s expense to protect
Lender’s interests in Borrower's collateral. This insurance may, but nced 2w, protect Borrower's interests. The coverage that
Lender purchases may not pay any claim that Borrower makes or any claiin fnat is made against Borrower in connection with
the collateral. Borrower may later cancel any insurance purchased by Leider, but.aaly after providing Lender with evidence
that Borrower has obtained insurance as required by Borrower’s and Lender’s agicemcn. Il Lender purchases insurance for the
collateral, Borrower wil} be responsible lor the costs of (hal insurance, including ipiercst and any other charges Lender may
impose in connection with the placement of the insurance, until the effective date of (k2. cancellation or expiralion of the
insurance, The costs of the insurance may be added 1o Borrower’s total outstanding balasicc-or obligation. The costs of the
insurance may be more than the cost of insurance Borrower may be able ta obtain on its own.
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BY SIGNING BEL.OW, Borrower accepts and agrees to the terms and covenants contained in pages 1 through 11 of this

Securily Instrument and in any Rider executed by Borrower and recorded with it.
‘ f

EMMA SALGADO

-Borrower

I ]

-Barrower

(Seal) {Seal)
-Borrower -Borrower
N 2 (Scal) (Seal)
-Borrower -Borrower
Witness: Witness:
Siate of Illinois
County of COOK
This instrument was acknowledged before ine on November 03, 2004 (date} by

AGUSTIN SALGADO, EMMA SALGADO

LT W W W W e b e e e e W

OFFICIAL SEAL
ESPERANZA CARRILLO

)
LN )
IO 3t g

‘pamels| of person|s]).

IR,

NOTARY PUBLIC - STATE OF ILLINOIS / |
MY COMMISSION EXPIRES:09/04/07 J

1LLINDIS—Single Family—Fannie Mae/Freddle Mac UNIFORM INSTRUMENT
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ADJUSTABLE RATE RIDER

(LIBOR Six-Month Index (As Published In The Wall Street Journal)—~Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this ~ 3rd  day of November 2004 ,
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or
Security Deed (the “Security Instrument') of the saine date given by the undersigned (“Borrower”) 1o secure
Bomower's Adjustable Rate Note (the “Note™) 1o

FIRST 'nl.C FINANCIAL SERVICES, LLC

{*Lender”) ol the same date and covering the property described in the Security Instrument and located at:
1816 SOUTH 59TH COURT
CICERO, IL 60804

[Property Address]

THE NOTE CONTAIME ~PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE. MONTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT BORROWER'’S TNTEREST RATE CAN CHANGE AT ANY ONE TIME AND
THE MAXIMUM RATE BORRWER MUST PAY.

ADDITIONAL COVENANTS. In adaitios fo the covenants and agreements made in the Security
Instrumnent, Borrower and Lender further covenant ap<-agree as follows:

A. INTEREST RATE AND MONTHLY PAYMENT /“HANGES
The Note provides for an initial interest rate of 6.3250%. The Note provides for changes in the
interest rate and the monthly payments, as follows;

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates

The interest rate [ will pay may change on the first day of December 7038
and on that day every sixth month thereafter. Each date on which my interest r2(c eauld change is called a

“Change Date.”

(B) The Index

Beginning with the first Change Date, my interesl rate will be based on an Index. Th=*Tndex” is the
average of interbank offered rates for six month U.S. dollar-denominated deposits in th: Loadon market
("LIBOR?”), as published in The Wall Street Journal. The most recent Index figure available =5 £ tae first
business day of the month immediately preceding the month in which the Change Date cccurs 1¢¢aiked the
“Current Index.”

I the Index is no longer available, the Note Holder will choose a new index that is based ‘wpon
comparable information. The Note Holder will give me notice of this choice,

(C) Calculation of Changes

Before each Change Date, the Note Holder will caleulate my new interest rate by adding

Five and One Half

percentage points ( 5.5000%) to the Current Index. The Note Holder wiil then ronnd the result of
this addition to the nearest one-eighth of one percentage point (0.125%). Subject to the Kmits stated in
Scetion 4(D) below, this rounded amount will be my new interest rate until the next Change Dale.

MULTISTATE ADJUSTARLE RATE RIDER—LIBOR SIX-MONTH INDEX (AS PUBLISHED IN THE WALL STREET
JOURNAL)—Single Family
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The Note Holder will then determine the amount of the monthly payment that would be sufficient to
repay the unpaid principal that T am expected to owe at the Change Date in full on the Maturity Dale at my
new interest tate in substantially equal payments. The result of this calculation will be the new amount of my
nionthly payment.

(D} Limits on Interest Rate Changes

The interest rate I am required to pay at the first Change Date will not be greater than 9.6250%
or less than 6.6250%. Thereafter, my interest rate will never be increased or decreased on any single
Change Date by more than One
percentge points ( 1.0000%) from the rate of interest I have been paying for the preceding
six monuz. My interest rate will never be greater than 12.6250% or less than 6.6250%.

(E) < £f%xctive Date of Changes

My newipterest rate will become effective on ¢ach Change Date. T will pay the amount of my new
monthly payrient-oczinning on the first monthly payment date after the Change Date until the amount of my
monthly payment charzss again.

{F) Notice of Chunes

The Note Helder wi.i“deliver or mail to me a notice of any changes in my interest rate and the amount
of iny monthly payment beforz th> effective date of any change. The notice will include information required
by law to be given me to and als~ the title and telephone number of a person who will answer any question
may have regarding the notice.

B. TRANSFER OF THE PROPERTY 2K A BENEFICIAL INTEREST IN BORROWER
Unifonn Covenant 18 of the Security Iusgzément is amended to tead as follows:

Transfer of the Property or a Beneficis| Interest in Borrower. As used in this Section 18,
“Interest in the Property” means any legal or benenici'l interest in the Property, including, but not
limited (o, those beneficial interests transferred in a bon< for deed, contract for deed, installment
sales contract or escrow agreement, the intent of whick’is (he transfer of title by Borrower at a
future date to a purchaser.

If all or any part of the Property or any Interest in the-’roperty. is sold or wansferred (or if
Bomrower is not 2 natural person and a beneficial interest in Bomower is sold or transferred)
without Lender's prior written consent, Lender may require immediate prymment in full of all sums
secured by this Security Instrument. However, this option shall not be esercised by Lender if such
exercise is prohibited by Applicable Law. Lender also shall not exercis s option ift (a)
Borrower causes to be submitted to Lender information required by Lender (0, evaluate the
intended transferee as if a new loan were being made to the transferee; and (b) Leuder zcasonably
determines that Lender’s security will not be impaired by the loan assumption and thit the risk of
a breach of any cavenant or agreement in this Security Enstrument is acceptable to Lender.

To the extent penmitted by Applicable Law, Lender may charge a reasonable fee as=
coudition Lo Lender’s consent to the loan assumption. Lender also may requise the transferec-o
sign an assumption agreement that is acceptable to Lender and that obligates the transferee to keep
all the promises and agreements made in the Note and in this Securily Instrument. Borrower will
continue to be obligated under the Note and this Security Instrument unless Lender releases
Bortower in writing.

If Lender cxercises the option to requirc imumediate payment in full, Lender shall give
Bomower notice of acceleration. The notice shall provide a period of not less than 30 days Irom
the date the notice is given in accordance with Scction 15 within which Bormrower must pay all
sums secured by this Security Instrument. If Borrower fails to pay these sums prior to the
cxpiration of this period, Lender may invoke any remedies permitied by this Sceurity Instrument
withoul further notice or deinand on Borrower.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in pages 1
through 3 of this Adjustable Rate Rider.

SALGADO

ITEM 6558713 (CS751L) (0304)

(Seal)S( gwm) }\QL OQ‘Q (Seal)

Baower ~ EMMA SALGADO ‘Borrower
{Seal) (Seal)
-Borrower -Bormower
{(Seal) (Seal)
-Borrower -Bormower
TLAND B
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