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MORTGAGE

DEFINITIONS

Words used in muitiple sections of this docrinent are defined below and other words are defined in Sections 3,11, 13, 18,20
and 21. Certain rules regarding the usage of wor/is us»d in this document are also provided in Section 16.

(A} “Security Instrument” means this document, wlozivis dated December 09, 2004 . together with all
Riders to this document. Inc
(B} “Borrower” is VIRGINIA JONES, AN UNMARRI:D WAMAN d itle {_:,mrﬂl’\ﬂ- /
s
. . . 8 4 IL 6012 / ?/ -
Borrower is the mortgagor under this Security Instrument. E\“\hufs '

(C) “Lender”is FIRST NLC FINANCIAL SERVICES, LLC ,m‘\'fﬂ—e # )
Lenderisa Limited Liability Company U 2 organized and existing under

the laws of the State of Florida . Lender’s address is
700 W HILLSBORO BLVD,, BLDG. 1, STE 204, DEERFIELD BEACH, FL 7344)

- Lender is the morgazes under this Security Instrument,

(D) “Note” means the promissory note signed by Borrower and dated Dacember 08, 2004 . The Note
states that Borrawer owes Lender One Hundred Sixty Thousand and no/100
Dollars (U5, $ 160,000.00 ) phus intesest. Borrower has promiscd

to pay this debt in regular Periodic Payments and to pay the debt in full not later than January 01, 205

(E} “Property” means the property that is described below under the heading “Transfer of Rights in the cropeniy.”

(F) "Loan” means the debt evidenced by the Note, plus interest, any prepayment charges and late charges due under the
Note, and all sums due under this Security Instrument, plus interest.

(G) “Riders” means all Riders to this Security Instrument that are executed by Borrower, The following Ridcrs we to be
exceuted by Borrower [check box as applicable};

IXJ Adjustable Rate Rider I:J Condominium Rider |:| Second Home Rider
D Balloon Rider D Planned Unit Development Rider D Other(s) [specify]
D 1 4 Family Rider u Biweekly Payment Ruder

{H) “Applicable Law” means all controlling applicable tederal, statc and local statutes, regulations, ordinances and
adwinistrative rules and orders (that have the effect of law) as well as all applicable final, non-appealable jndicial opinions.
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() “Community Association Dues, Fees, and Assessments” means all dues, fees, assessments and other charges that are
imposed on Borrower or the Property by a condominium association, homeowners association or similar organization.

(I) “Electronic Funds Transfer” means any transfer of funds, other than 2 transaction originated by check, draft, or sitnilar
paper instrument, which is initiated through an electronic terminal, telephonic instrument, computer, or magnetic tape so as o
order, instruct, or authorize a financial institation to debit or credit an account. Such term includes, but is not limited to, point-
of-sale transfers, automated teller machine transactions, transfers initiated by telephone, wire transfers, and automated
clearinghouse transfers.

(K) “Escrow Items"” means thosc items that are described in Section 3.

(L) “Miscellaneous Proceeds™ means any compensation, settlement, award of damages, or proceeds paid by any third party
(other than insurance proceeds paid under the coverages described in Section 5) for: (i) damage to, or destruction of, the
Property; (ii) condemmation or other taking of all or any part of the Property; (iii) conveyance in licu of condemnation; or
(iv) misrepresentatizns of, or omissions as to, the value and/or condition of the Property.

(M) “Mortgage1osrrance’ means insurance protecting Lender against the nonpayment of, or default on, the Loan.

(N) “Periodic Payruent” means the regularly scheduled amount due for (i) principal and interest under the Note, Pplus
(it) any amounts under Se.tion 3 of this Security Instrument.

(O) “RESPA™ means ' Real Estate Settlermnent Procedures Act (12 U.S.C. §2601 et seq.) and its implementing regulation,
Regulation X (24 C.F.R. Part 3700), as they might be amended from time lo time, or any additional or successor legislation or
regulation that governs the same sroj=ct matter. As used in this Security Instrument, “RESPA” refers to all requirements and
restrictious that are imposed in regar=© a “federally relatcd mortgage toan” even if the Loan does not qualify as a “federally
related mortgage loan” under RESPA.

(P) *Successor in Interest of Borrowei (neans any party that has taken title to the Property, whether or not that party has
assumed Borrower’s obligations under the Note and/or this Security Tnstrument.

TEANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayinznt of the Loan, and all renewals, extensions and modifications of

the Note; and (ji} the performance of Bomrower’s covenants ard ag.eements under this Security Instrument and the Note. For

this purpose, Borrower does hereby mortgage, grant and convey to”Lender and Lender’s successors and assigns the following

described property located in the County of COOK :
[Type of Recording furisdiction] [Name of Recording Jurisdiction]

SEE ATTACHED LEGAL DESCRIPTION

which currently has the address of 1534 EAST 84TH PLACE
[Street]
CHICAGO . Minois 60619 (“Property Address™):
[City) [Zip Code]

'TOGETHER WITH all the immprovements now or hereafier erecied on the property, and all easements, appurtenances, and
fixtures now or hereafier a part of the property. All replacemnents and additions shall also be covered by this Security
Instrument. Al of the foregoing is referred to in this Sccurity Iustrument as the “Property.”

BORROWER COVENANTS that Bomrower is lawfnlly seised of the estate hereby conveyed and has the right to
mortgage, arant and convey the Property and that the Property is unencumbered, except for enctunbrances of record. Borrower
warrants and will defend generally the title to the Property against all claims and demands, subject to any encumbrances
of record.
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THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniforn covenants with limited
variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agrec as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges. Bomrower shall pay
when due the principal of, and interest on, the debt evidenced by the Note and any prepayment charges and latc charges due
under the Note. Borrower shall also pay funds for Escrow Items pursuant to Section 3. Payments due under the Note and this
Securily instrument shall be made in U.S. currency. However, if any check or other instrument received by Lender as payment
under the Nole or this Security Instrument is retumned to Lender unpaid, Lender may require that any or all subsequet
paymeals due under the Note and this Security Instrument be made in onc or more of the following forms, as selected by
Lender: (a) cash; {(b) money order; (c) certified check, bank check, treasurer’s check or cashicr’s check, provided any such
check is drawn upon an institution whose deposits are insured by a federal agency, instrumentality, of entity; or
{d) Electronic Frads Y ransfer.

Payments are doemad received by Lender when received at the location designated in the Note or at such other location as
may be designated by Lerder in accordance with the notice provisions in Section 15. Lender may return any payment or partial
payment if the payment.ur rartial payments are insufficient to bring the Loan current. Lender may accept any payment or
partial payment insufficient w biing the Loan current, without waiver of any rights hereunder or prejudice 1o its rights to refuse
such payment or partial paymeris ii ihe futore, but Lender is not obligated t apply such payments at the time such payments
arc accepted. Il each Periodic Paymeni1s applied as of its scheduled due date, then Lender need not pay interest on unapplied
funds. Lender may hold such unapplied Zanids until Berrower makes payment to bring the Loan current. If Borrower does not
do so within a reasonable period of time, Vender shall either apply such funds or return them to Borrower. If not applied
earlier, such funds will be applied to the outstinding principal balance under the Note immediately prior to foreclosure. No
offset or claim which Borrower might have now or isthe future against Lender shall relieve Borrower from making payments
due under the Note and this Security Instrument e performing the covenants and agreements secured by this Security
Instrument.

2. Application of Payments or Proceeds. Except 15 otherwise described in this Section 2, all payments accepted and
applied by 1.ender shall be applied in the following order of pribrity: (a) interest due under the Note; (b) principal due under the
Note; (¢) amnounts due under Section 3. Such payments shall be ipplied to each Periodic Payment in the order in which it
became due. Any remaining amounts shall be applied first to late charses. second to any other amounts due under this Security
Instriment, and then to reduce the principal balance of the Note,

If Lender receives a payment from Botrower for a delinquent Periodic Payment which includes a sufficient amount to pay
any late charge due, the payment may be applied to the delinquent payment/=iid the late charge. If more than one Periodic
Payment is outstanding, Lender may apply any payment received from Borrower tq/the tepayment of the Periodic Payments if,
and to the extent that, each payment can be paid in full. To the extent that any excess-2¥ists after the payment is applied to the
full payment of ane or more Periodic Payments, such excess may be applied to any lat: tharges duc. Veluntary prepayments
shall be applied fitst to any prepayment charges and then as described in the Note.

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to principal dree under the Note shall not
extend or postpoue the due date, or change the amonur, of the Periodic Paymenis.

3. Funds for Escrow Hems. Borrower shall pay to Lender on the day Periodic Payments are ¢oe upder the Mote, until
the Note is paid in full, a sum {the “Funds™) to provide for payment of amounts due for: (a) taxes and-assessments and other
items which can attain prierity over his Security Insirument as a lien or encumbrance on the Propesty; (b) lzaszticld payments
or ground rents on the Property, if any; (c) premiums for any and all insurance required by Lender under Section 5; and
(d) Mortgage Insurance premiums, if any, or any sams payable by Borrower to Lender in lieu of the payment 0r Mortgage
Insurance preminms in accordance with the provisions of Section 10. These itemns are called “Escrow ltems.” At origination or
avany time during the term of the Loan, Lender may require that Community Association Dues, Fees, and Assessments, 3f any,
be escrowed by Borrower, and such dues, fees and assesstents shall be an Escrow liem. Borrower shall promptly furnish to
Lender all notices of amounts 1o be paid under this Section. Barrower shall pay Lender the Funds for Escrow ltems unless
Lender waives Borrower’s obligation to pay the Funds for any or all Eserow Items. Lender may waive Borrower’s obligation to
pay to Lender Funds for any or all Escrow ltems at any time. Any such waiver may only be in writing. [n the event of such
waiver, Borrower shall pay directly, when and where payable, the amounts due for any Escrow Items for which payment of
Funds has been waived by Lender and, if Lender requires, shall fumnish to Lender receipts evidencing such payment within
snch time period as Lender may require. Borrower’s obligation to make such payments and to provide receipts shall for all
purposes be deemed fo be a covenant and agreemcnt contained in this Security Instrument, as the phrase “covenant and
agreement” is used in Section 9. If Borrower is obligated to pay Escrow llems directly, pursuant to a waiver, and Borrower
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fails to pay the amount due for an Escrow ltetn, Lender may exercise its rights under Section 9 and pay such amount and
Borrower shall then be obligated under Section 9 to repay to Lender any such amount. Lender may revoke the waiver as to any
or all Escrow ltems at any time by a nofice given in accordance with Section 15 and, upon such revocation, Borrower shall pay
10 Lender all Funds, and in such amounts, that are then required under this Section 3.

Lender may, at any time, collcct and hold Funds in an amount (a) sufficient to penmit Lender to apply the Funds at the
time specified under RESPA, and (b) not to exceed the maximum amount a lender can require under RESPA. Lender shall
estimate the amount of Funds due on the basis of current data and reasonable estimates of expenditures of future Escrow Items
or otherwise in accordance with Applicable Law,

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or entity
(including Lender, if Lender is an institution whose deposits are so insured) or in any Federal Home Loan Bank. Lender shall
apply the Funds to pay the Escrow Items uo fater than the time specified under RESPA. Lender shall not charge Borrower for
holding and applying the Funds, annually analyzing the escrow account, or verifying the Escrow ltems, unless Lender pays
Borrower intereat or the Funds and Applicable Law permits Lender to make such a charge. Unless an agreement is made in
writing or Applicablc 12w requires interest to be paid on the Funds, Lender shall not be required to pay Borrower any interes!
or earnings on the Fuids. Pommower and Lender can agree in writing, however, that interest shall be paid on the Funds, Lender
shall give to Borrower, »vithunt charge, an annual accounting of the Funds as required by RESPA.

If there is a surplus of Fulds held in escrow, as defined under RESPA, Lender shall account to Bomrower for (he excess
funds in accordance with RESFA /it there is a shortage of Funds held in escrow, as defined under RESPA, Lender shall notify
Borrower as required by RESPA.‘«id Borrower shall pay to Lender the amount necessary to make up the shortage in
accordance with RESPA, but in no mors than 12 monthly payments. If there is a deficiency of Funds held in escrow, as defined
suder RESPA, Lender shall notify Borrowe: as required by RESPA, and Borrower shali pay to Lender the amount necessary to
make up the deficiency in accordance with RESPA, but in no more than 12 monthly payments.

Upon payment in full of all sumns secured-bv-this Security Instrument, Lender shall promptly refund to Borrower any
Funds held by Lender.

4. Charges; Liens. Borrower shall pay all i2:es. assessments, charges, fines, and impositicns attributable to the
Property which can attain priority over this Security Instrament, leaschold payments or ground rents on the Property, if any,
and Community Association Duges, Fees, and Assessments, if any. To the extent that these jlems are Escrow liems, Borrower
shall pay them in the manner provided in Section 3.

Borrower shall promptly discharge any licn which has priority ~ver this Security Instrument unless Borrower: {a) agrees
in writing to the payment of the obligation secured by the lien in a maiwZt scceptable 1o Lender, but only so long as Borrower
is perferming such agreement; (b) contests the lien in good faith by, cr defends against enforcement of the lien in, legal
proceedings which in Lender’s opinion operate to prevent the enforcement of e lien while those proceedings are pending, but
only until such proceedings are coucluded; or (c) secures from the holder of the lica an agreement satisfactory to Lender
subordinating the lien to this Security Instrument. 1f Lender determines that any past of the Property is subject to a lien which
cin atain priority over this Security Instrument, Lender may give Borrower a notice iddnij.ying the lien. Within 10 days of the
date on which that notice is given, Borrower shall satisfy the lien or take one or more ot (Y& actions set forth above in Uis
Section 4.

Lender may require Borrower to pay a one-time charge for a real estate tax verification andior reporting service used by
iender in conmection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existivg or hercafler ercctd an the Property
insured against loss by fire, hazards included within the term “cxtended coverage,” and any other hazard: ircluding, but not
liniited to, earthquakes and floods, for which Lender requires insurance. This insurance shall be maintained in' the amouris
{iucluding deductible levels) and for the periods that Lender requires. What Lender requires pursuant to (he preceding
sentences can change during the term of the Loan. The insurance carrier providing the insurance shall be chosen by Bomrower
subject to Lender’s right to disapprove Borrower’s chioice, which right shall not be exercised unreasonably. Lender may require
Bortower 1o pay, in connection with this Loan, either: (a) a one-time charge for flood zone determination, certification and
tracking scrvices; or (h) a one-time charge for flood zone determination and certification services and subsequent charges each
lime remappings or similar changes occur which reasonably might affect such determination or certification. Borrower shall
also be responsible for the payment of auy fees imposed by the Federal Emergency Management Agency in connection with
the teview of any flood »one detennination resulting from an objection by Burrower,

If Borrower fails to maintain any of the coverages described above, Lender may obtain inswrance coverage, at Lender's
option and Borrower’s expense. Lender is under no obligation to purchase any particular type or amount of coverage.
Therefore, such coverage shall cover Lender, but might or might not protect Borrower, Botrower's equity in the Property, or
the centents of the Property, against any risk, hazard or liability and might provide grealer or lesser coverage than was
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previously in effect. Borrower acknowledges that the cost of the insurance coverage so obtained might significantly exceed the
cost of insurance that Bomrower could have obtained. Any ammounts disbursed by Lender under this Section 5 shall become
additional debt of Borrower secured by this Security Instrument. These amounts shall bear interest at the Note rate from the
datc of disbursement and shall be payable, with such interest, upon notice from Lender (o Borrower requesting payment,

All insurance policies required by Lender and renewals of such policies shall be subject to Lender’s right 10 disapprove
such policies, shall include a standard morigage clause, and shall name Lender as mortgagee and/or as an additional loss payee.
Lender shall have the right to hold the policies and renewal certificates. If Lender requires, Borrower shall promptly give to
Lender all reccipts of paid preminms and renewal natices. If Borrower obtains any form of insurance coverage, not otherwise
required by Lender, for damage to, or destruction of, the Property, such policy shall inciude a standard mortgage clause and
shall name Lender as mottgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make proo! of
loss if not made promptly by Borrower. Unless Lender and Borrower olherwise agree in writing, any insurance proceeds,
whether or not the wuderlying insurance was required by Lender, shall be applied to restoration or repair of the Property, if the
restoration or repair.s econemically feasible and Lender’s security is not lessened. During such repair and restoration period,
Lender shall have the rigiitto hold such insurance proceeds until Lender has had an opportunity to inspect such Property to
ensurc the work has bezi: sompleted 1o Lender's satisfaction, provided that such inspection shall be undertaken promply,
Lender may disburse procecds (o the repairs and restoration in a single payment or in a series of progress payments as the
work is completed. Unless an agrecirent is made in writing or Applicable Law requires inlerest to be paid on such insuranoe
proceeds, Lender shall not be requin'< o pay Borrower any interest or earnings on such proceeds. Fees for public adjusters, or
other third parties, retained by Burrowe! shall.not be paid out of the insurance proceeds and shall be the sole obligation of
Borrower. If the restoration or repair is not economically feasible or Lender's security would be lessened, the insurance
proceeds shall be applied 10 the sums secured by this Security Instrument, whether or not then due, with the excess, if any, paid
to Borrower, Such insurance proceeds shall be applisa-in the order provided for in Section 2.

If Borrower abandons the Property, Lender inav-{ile, ncgotiale and settle any available insurance claim and related
matters. If Borrower does not respond within 30 days ic/adiotice from Lender that the insurance cartier has offered to settle a
claim, then Lender may negotiate and settle the claim. The 30-d=yv period will begin when the notice is given. In either event,
or if Lender acquires the Property under Section 22 or otherw!se, Borrower hereby assigns to Lender (a) Borrower’s rights to
any insurance proceeds in an amount nol to exceed the amounts wipaid under the Note or this Security Instrument, and
(b) any other of Borrower’s rights (other than the right to any retid »f unearned premiums paid by Borrower) under all
insurance policics covering the Praperty, insofar as such rights are appiic/bly 1o the coverage of the Property. Lender may use
the insurance proceeds either to repair or restore the Property or 10 pay <mounts unpaid under the Note or this Security
Instruinent, whether or not then due.

6.  Occupancy. Borrower shall occupy, ¢stablish, and use the Property a¢ Bosrower's principal residence within 60
days after the execution of this Security Instrurnent and shall continue to occupy the Tiogerty as Borrower’s principal residence
for at Jeast onc year after the date of occupancy, unless Lender otherwise agrees it vww.iting, which conscnt shall not be
unreasonably withbeld, or unless extenuating circumstances exist which are beyond Borrower’s control.

7. Preservation, Maintenance and Protection of the Property; Inspections. Borroveer shall not destroy, damage or
ilpair the Property. allow the Froperty to deteriorate or comunit waste on the Property. Whether or not Botrower is residing in
the Property, Borrower shall maintain the Property in order 1o prevent the Property [rom deteriorating or lecreasing in value
due to its condition. Unless it is detenmined pursuaut to Seclion § that repair or restoration is not wwonorically feasible,
Borrower shall proinptly repair the Property if damaged to avoid ferther deterioration or damage. If insuranes o condemnation
proceeds are paid in counection with damage to, or the taking of, the Property, Borrower shall be responsible for repairing or
restoring the Property only if Lender has released proceeds for such purposes. Lender may disburse proceeds fér e repairs
and restoration in a single payment or in a series of progress payments as the work is completed. If the insurance or
condenmmation proceeds are not sufficicnt to repair or restore the Property, Borrower is not relieved of Borrewer’s obligation
far the completion of such repair or restoration.

Lender or its agenl may make reasonable entries upon and inspections of the Property. IT it has reasonable cause, Lender
may inspect the interior of the improvements on the Property. Lender shall give Borrower notice at the time of or prior to such
an inlerior inspection specifying such reasonable cause.

8. Borrower’s Loan Application. Borrower shall be in default if, during the Loan application process, Borrower or
any persons or enlitics acting at the direction of Borrower or with Borrower’s knowledge or consent gave materially faise,
misteading, or inaccurate information or statemems to Lender (or failed to provide Lender with material information) in
connection with the Loan, Material represenlations include, bul are not limited to, representations concerning Borrower's
ocelipancy of the Property as Borrower’s principal residence.
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9. Protection of Lender’s Interest in the Property and Rights Under this Security Instrument. If (a) Borrower
[ails to perform the covenauts and agreements contained in this Security Instrument, (b) there is a legal proceeding that might
significantly affect Lender’s interest in the Property and/or rights under this Security Instrument (such as a proceeding in
bankruptcy, probate, for condemnation or forfeiture, for enforcement of a lien which may attain priority over this Sccurity
Instrument or to enforce Jaws or regulations), or (c) Borrower has abandoned the Property, then Lender may do and pay for
whalever is reasonable or appropriate to protect Lender's interest in the Property and rights under this Security Instrument,
including protecting and/or assessing the value of the Property, and securing and/or repairing the Property. Lender's actions
can include, but are pot limited to: (a) paying any sums sccured by a lien which has priority over this Security Instrument;
(b) appearing in court; and (c) paying reasonable attorneys’ fees to protect ils inlerest in the Property and/or rights under this
Security Instrument, including its secured position in a bankruptcy proceeding. Securing the Property inclndes, but is not
limited to, enteting the Property to make repairs, change locks, replace or board up doors and windows, drain water from pipes,
eliminate building or other code violations or dangerous conditions, and have utilities turned on or off. Although Lender may
take action unde: thfe Section 9, Lender does not have to do so and is not under any duty or obligation to do so. It is agreed that
Lender incurs o lia%ilify for not taking any or all actions authorized under this Section 9.

Auny amounts disawrsed by Lender under this Section 9 shall become additional debt of Borrower secured by this Security
Instrurnent. These amouviis <p=ll bear interest at the Note rate from the date of disbursement and shall be payable, with such
interest, upon notice from Lendcr o Borrower requesting payment.

If this Security Instrument i="on a leasehold, Borrower shall comply with all the provisions of the lease. If Borrower
acquires fec title to the Property, the tcasehold and the fee title shall not merge unless Lender agrees to the merger in writing,

10. Mortgage Insurance. If Lenier required Mortgage Insurance as a condition of making the Loan, Borrower shall
pay the premiuins required (o maintain the Mortgage Iusurance in effect. If, for any reason, the Mortgage Insurance coverage
required by Lender ccases to be available from (ne wortgage insurer that previcusly provided such insurance and Borrower was
required to make separately designated paymeats-ioward the preminms for Morigage Insurance, Borrower shall pay the
premiums required to oblain coverage substantiaily squivalent to the Mortgage Insurance previously in effect, at a cost
substantizlly equivalent to the cost to Borrower of the-l/irteage Insurance previously in effect, from an altemate mortgage
insurer selected by Lender. If substantially equivalent Mortzage Tnsurance coverage is not available, Borrower shall continue to
pay 1o Lender the amount of the separately designated paymeiits tuat were due when the insurance coverage ceased to be in
effect. Eender will accept, use and retain these payments as a non-etindable loss reserve in lieu of Morigage Insurance. Such
los5 reserve shall be noi-refundable, notwithsianding the fact that (n7'Lean is ultimately paid in full, and Lender shall not be
required to pay Borrower any interest or earnings on such loss reserve. Jeniler can no longer tequire loss reserve payments if
Mortgage lusurance coverage (in the amount and for the period that Lendei rogyires) provided by an insurer selected by Lender
again becotes available, is obtained, and Lender requires separately desigratzd payinents toward the premiuras lor Mortgage
Insurance. If Lender requircd Mortgage Insurance as a condition of making the/Loar. and Bomower was required to make
separatcly designated payments toward the premiums for Mortgage Insurance, Boiwower shall pay the premiums required to
maintain Morigage [nsurance in effect, or to pravide a non-refundable loss reserve, urltiLender's requirement for Mortgage
Insurance ends in accordance with any written agreement between Borrower and Lender proviziing for such temnination or until
termination is required by Applicable Law. Nothing in this Section 10 affects Borrower’s obl gatizn to pay interest at the rale
provided in the Note.

Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for certain losses it mey incur if Borrower
does not repay the Loan as agreed. Borrower is not a party to the Mortgage Insurance.

Mortgage insurers evaluale their total risk on all such insurance in {orce from time to time, and may erterinte agreements
with ather parties that share or modify their risk, or reduce losses. These agreements are on terms and colwitions that are
satisfaclory to the mortgage insurer and the other party (or parties) to these agreements. These agreements mav wquire the
mortgage insuter to make payments using any source of funds that the morlgage insurer may have available (which may
include funds obtained frem Mortgage [nsurance premiuns).

As atesult of these agreements, Lender, any purchaser of the Note, another insurer, any reiusurer, any other entity, or any
aftiliate of any of the foregoing, may receive {directly or indirectly) amonnts that derive [rom (or might be characterized as) a
pertion of Borrower's payments for Morigage Insurance, in exchange for sharing or modifying the mortgage insurer's risk, or
reducing losses. ¥ such agreement provides that an affiliate of Lender takes a share of the imsurer's risk in cxchange for a sharc
of the premiums paid to the insurer, the arrangement is often termed “captive reinsurance.” Further:

(a)  Any such agreemenls will not affect the amounts that Borrewer has agreed to pay for Mortgage Insurance, or
any other terms of the Loan. Such agreements will net increase the amount Borrower will owe for Mortgage Insurance,
and they will not eniille Borrower to any refund.
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(b) Any such agreements will not sffect the rights Borrower has—if apy—with respect to the Mortgage
Insurance under the Homeowners Protection Act of 1998 ar any other law. These rights may include the right to receive
certain disclosures, 10 request and obtaln cancetlation of the Mortgage Insurance, to have the Mortgage Insurance
terminated automatically, and/or to receive a refund of any Mortgage Insurance premiums that were unearned at the
time of such cancellation or termination,

1. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellatieocus Proceeds are hereby assigned 10 and shall
be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of the Property, if the
restoration or repair is economically feasible and Lender's security is not lessened. During such repair atd restoration period,
Lender shall have the right to hold such Miscellaneous Proceeds until Lender has had an opportunity to inspect such Property
lo ensure the work has been completed to Lender's satisfaction, provided that such inspection shall be undertaken promnptly.
Lender may pay far the repairs and restoration in a single disbursement or in a scries of progress payments as the work is
completed. Unlisz 71 agreement is made in writing or Applicable Law requires interest o be paid on such Miscellanecus
Proceeds, Lender shali.not be required to pay Borrower any interest or earnings on such Miscellaneous Proceeds. If the
restoration or repair i pot zconomically feasible or Lender’s security would be fessened, the Miscellancous Proceeds shall be
applied to the surns secured hy this Security Instrument, whether or not then due, with the excess, if any, paid to Borrower.
Such Miscellaneous Proceecs s!all be applied in the order provided for in Section 2.

In the event of a total taking “arstruction, or loss in value of the Property, the Miscellaneous Proceeds shall be applied to
the sums secured by this Security Instument, whether or nol then due, with the excess, if any, paid to Borrower.

In the event of a partial taking, desinirtion, or loss in value of the Property in which the fair market value of the Propenty
immediately before the partial taking, desip:ction, or loss in value is equal to of greater than the amount of the sums secured by
this Security Instrument iminediately before ‘ne partial taking, destruction, or loss in value, unless Borrower and Fender
otherwise agree in writing, the sums secured by-thiz Security Instrument shall be reduced by the amount of the Miscellaneous
Proceeds multiplied by the following fraction: (a) th< t2tal amount of the sums secured immediately before the partial taking,
destruction, or loss in value divided by (b) the fairsiziket valuc of the Property immediately before the partial taking,
destruction, or loss in value. Any balance shall be paid to F orrower.

In the event of a partial taking, destruction, or loss in va'ue ol the Property in which the fair market value of the Property
immediately before the partial taking, destruction, or loss in vaiic 35 tess than the amount of the sums secured immediately
before the partial taking, destruction, or loss in value, unless” Borrower and Lender otherwise agree in wriling, the
Miscellaneous Proceeds shall be applied to the sums secured by tais Security Instument whether or not the sums are
then due.

IT'the Property is abandered by Botrower, or if, after notice by Lender v’ Gorrower thal the Opposing Party (as defined in
the niext sentence) offers to make an award to settie a claim for damages, Borrowr falls to respond to Lender within 30 days
alter the date the notice is given, Lender is authorized to collect and apply the Misczllineous Proceeds either to restoration or
repair of the Property or to the suins secured by this Sccurity Instrument, whether or no” tip due. “Opposing Party” mcans the
third party that owes Borrower Miscellaneous Proceeds or the party against whom Borrower s a right of action in regard to
Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether ¢ivil or criminal, is begun that, in Lender's judgment,
could result in forfeiture of the Property or other material impairment of Lender’s interest in the Prcperty or rights under this
Security Instrument. Borrower can cure such a default and, if acceleration has occurred., reinsiate as providid in Section 19, by
causing the action or proceeding to be dismissed with a ruling that, in Lender's judgment, precludes lorfeizar of the Property
or other malerial impairment of Lender’s interest in the Property or rights under this Security fnstrument. The  proceeds of any
award or claim for damages that are attributable to the impairment of Lender's interest in the Property are hereby avuigned and
shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be applied in the order
provided for in Section 2.

12, Borrower Not Released; Forbearance By Lender Not a Waiver. Exiension of the time for payment or
modification of amortization of the sums secured by this Sccurity Instrument granted by Lender to Borrower or any Successor
in Interest of Borrower shall not operate to release the liability of Bomrower or any Successors in Interest of Borrower. Lender
shall not be required to commence procecdings against any Successor in Interest of Borrower or to refuse to extend time for
payment or otherwise imodify amortization of the suns sccured by this Security Instrument by reason of any denand made by
the original Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or remedy
including, without limitation, Lender’s acceptance of payments from third persons, entilics or Suecessors in Interest of
Borrower or in amounts less than the amount then duc, shall not be a waiver of or preclude the exercise of any right or remedy.
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13. Joint and Several Liability; Co-signers; Successors and Assigns Bound, Borrower covenants and agrees that
Borrower's obligations and liability shall be jeint and several. However, any Borrower who co-signs this Security Instrument
but does not cxecute the Note (a “co-signer™): (a) is co-signing this Security Instrument only to mortgage, grant and convey the
co-signer’s interest in the Property under the terms of this Security Instrument; (b) is not personally obligated to pay
the sums secured by this Security Instrument; and (c) agrees that Lender and any other Borrower can agree o extend,
modify, forbear or make any accommodations with regard to the terms of this Security Instrument or the Note without the
co-signer’s consent.

Subject to the provisions of Section |8, any Successor in Interest of Borrower who assumes Borrower's obligations under
this Security Instrument in writing, and is approved by Lender, shall obtain all of Bomrower's rights and benefits under this
Security Instrument. Borrower shall not be released from Borrower's obligations and liability under this Securily Instrument
unless Lender agrees to such release in wriling. The covenants and agreements of this Security Instrument shall bind (except as
provided in Section.20) and benefit the suceessors and assigns of Lender.

14, Loan Cha ges. Lender may charge Borrower fees for services performed in connection with Borrower's default, for
the purpose of protecing Lender's interest in the Property and rights under this Security Instrument, including, but not limited
lo, attorneys’ fees, prcper.y. inspection and valvation fees. In regard to any other fees, the absence of express authority in this
Security Instrument to charp. a specific fee to Borrower shall not be construed as a prolithition on the charging of such fee.
Lender may not charge fees that ars expressly prohibited by this Security Instrument or by Applicable Law.

I the Loan is subject to a law which sets maximum loan charges, and that law is finally interpreted so that the interest or
other loan charges collected or to be rsiiected in connection with the Loan exceed the permitted limits, then: {a) any such loan
charge shall be reduced by the amount negessary to reduce the charge 1o the permitied limit; and (b) any sums already collected
from Borrower which exceeded permitted Fanits will be refunded to Borrower. Lender may choose to make this refund by
reducing the principal owed under the Note or by making a direct payment to Borrower. If a refund reduces principal, the
reduction will he treated as a partial prepayment vithont any prepayment charge (whether or not a prepayment charge is
provided for under the Note). Borrower’s acceptanc=.f any such refund made by direct payment to Borrower will constitute a
waiver of any right of action Borrower might have arisine o of such overcharge.

I5.  Notiees. All notices given by Borrower or Lencer in connection with this Security Instrurnent must be in writing.
Any notice to Botrower in connection with this Security Inst/ument shall be deemed to have been given to Borrower when
mailed by first class mail or when actually delivered to Borrower’s tiolice address if sent by other means. Notice to any one
Borrower shall constitute notice to all Borrowers unless Applicable Law expressly requires otherwise. The notice address shall
he the Property Address unless Bormower has designaled a substituie =otice address by notice to Lender. Borrower shall
promptly notify Lender ol Borrower’s change of address. I Lender specifics a procedure for reporting Borrower's change of
address, then Borrower shall only report a change of address through that specificd procedure. There may be only one
designated notice address under this Security Instrument at any one time. Any netie to Lender shall be given by delivering it
or by mailing it by first class mail to Lender’s address stated herein unless Lender hia fisignated another address by notice (o
Borrewer. Any uotice in conneclion with this Security Instrnment shall not be deemed @ have been given to Lender until
actually received by Lender. If any notice required by this Securily Instrument is also requited under Applicable Law, the
Applicable Law requirement will satisty the corresponding requirement nuder this Security Inst:ument.

16. Governing Law; Severability; Rules of Construction. This Security Instrument shai! te governed by federal law
and the law of the jurisdiction in which the Property is located. All rights and obligations contained in ‘his Yecurity Instrument
are subject to any requirements and limitations of Applicable 1.aw. Applicable Law might explicitly o ipipbicitly atlow the
partics 10 agree by contract or it might be silent, but such silence shall not be construed as a prohibition agains. agreement by
coniracl. In the event that any provision or clause of this Security Instrument or the Note conflicts with Applicable Law, such
conflict shall not affect other provisions of this Security Instrument or the Note which can be given cffect ' without the
conflicling provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include corresponding neuter
words or words of the feminine gender; (b) words in the singular shall mean and include the plural and vice versa; and (c} the
word “may"” gives sole discretion without any obligation to take any action.

17. Borrower's Copy. Borrower shall be given onc copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 13, “Interest in the
Property” means any legal or beneficial interest in the Property, including, but not limited 1o, those beneficial interests
transferred in a bond for deed, contract for deed, installment sales contract or escrow agreenent, the intent of which is the
transfer of title by Borrower at a future dale 0 a purchaser.

I all or any part of the Property or any Interest in the Property is suld or transferred (or if Borrower is not a natural person
and a heneficial interest in Borrower is sold or transferred) withowt Lender’s prior written consent, Lender may reguire
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immediate payment in fui} of all sums secured by this Security Instrament. However, this option shall not be exercised by
Lender if such exercise is prohibited by Applicable Law. ‘

If Lender exercises this option, Lender shall give Botrower notice of acceleration. The notice shall provide a pericd of not
less than 30 days from the date the notice is given in accordance with Section {3 within which Borrower must pay all sums
secured by this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may
invoke any remedies permitted by this Security Instrument without further notice or demand on Borrower,

19. Borrower’s Right to Refnstate After Acceleration. If Borrower meets certain conditions, Borrower shall have the
right to have enforcement of this Security Instrument discontinued al any (ime prior to the earliest of: (a) five days before sale
of the Property pursnant to Section 22 of this Security Instrument; (b) such other period as Applicable Law might specity for
the lermination of Borrower’s right to reinstate; or (c) entry of a judgment enforcing this Security Instrument. Those conditions
are that Borrower: (a) pays Lender all sums which then would be due under this Secority Instroment and the Note as if no
acceleration had zecurred: (b) cures any default of any other covenauts or agreements; (c) pays all expenses incorred in
enforcing this Secerity Instrument, including, but not limiled to, reasonable attorneys® fees, property inspection and valuation
fees, and other fecs insnrred for the purpose of protecting Lender’s interest in the Property and rights under this Security
Instrument; and (d) tek=s <uch action as Lender may reasonably require to assure that Lender’s interest in the Property and
rights under this Securit; Jostrument, and Borrower’s obligation to pay the sums secured by this Security Instrument, shall
continue unchanged unfess.as stherwise provided under Applicable Law. Lender may require that Borrower pay such
reinstatement sums and experser in one or more of the following forms, as selected by Lender: (a) cash;
(h) money order: (c) certified chec!.‘bank check, treasurer’s check or cashier’s check, provided any such check is drawn upon
an institution whose deposits are insured by a federal agency, instrumentality or entity; or (d) Electronic Funds Transfer. Upon
reinstatement by Borrower, this Secunily instrument and obligations secured hereby shall remain fully effective as if no
acceleration had occurred, However, this right (o re/nstate shall not apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servizer, Notice of Grievance. The Note or a partial interest it the Note (together
with this Security Instrument) can be sold one or 1zeis times without prior notice to Borrower. A sale might result in a change
in the entity (known as the “'Loan Servicer”) that coliecie Periodic Payments due under the Note and Lhis Security Instrument
and performs cother mortgage loan servicing obligations Under the Note, this Security Instrument, and Applicable Law. There
also might be one or more changes of the Loan Servicer uarelacd to 2 sale of the Note. If there is a change of the Loan
Scrvicer, Borrower will be given written notice of the change wnich will state the name and address of the new Loan Servicer,
the address to which payments should be made and any other micimation RESPA requires in connection with a notice of
transfer of servicing. If the Note is sold and thereafler the Loan is servized by a Loan Servicer other than the purchaser of the
Note, the mortgage loan servicing obligations to Borrower will remain willtpe Loan Servicer or be transferred to a successor
T.oan Servicer and are not assumed by the Note purchaser unless olberwise. pravided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an individual litigant or
the member of a class) that arises from the other party’s actions pursuant to this-Senarity Instrument or that alleges that the
other party has breached any provision of, or any duty owed by reason of, this Secunty Instrument, until such Borrower or
Lender has notified the other party {with such notice given in compliance with the requircmeats of Section 15) of such alleged
breach and aftorded the other party hereto a reasonable period after the giving of such notice.to take corrective action. If
Applicable Law provides a time period which must elapse before certain action can be taken, that time period will be deemed
to be reasonable for purposes of this paragraph. The notice of acceleration and oppertunity te cure g'ven 'o Borrower pursuant
10 Section 22 and the nolice of acccleration given to Borrower pursuant to Section 18 shall be deemed < s-sfy the notice and
cpportunity to take cotrective action provisions of this Section 20.

21. Hazardous Substances. As used in this Section 21: (a) "Hazardous Substances™ are those subsiantes defined as
toxic or hazardous substances, pollutants, or wastes by Environmental Law and the following substances: gascane, kerosene,
other flammable or toxic petroleum products, toxic pesticides and herbicides, volatile solvents, materials containing ashestos or
foraldehyde, and radioactive materials; (b) “Environmental Law” means federal laws and laws of the jurisdiction where the
Propetly is lucated that relate to health, safety or environmental protection; {c) “Environmental Cleanup” includes any response
aclion, remedial action, or removal action, as defined in Environmental Law; and (d) an “Environmental Cendition” means a
condition that can caise, contribule to, or otherwise trigger an Environmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous Substances, or
threaten (o relcase any Hazardous Substances, on or in the Property. Borrower shall not do, nor allow anyone else to do,
anything alfecting the Property {a) that is in violation of any Environmental Law, (b) which creatcs an Environmeuntal
Condition, or (¢) which, duc (o the presence, use, or release of a Hazardous Substance, creaies a condition that adversely
affects the value of the Property. The preceding two sentences shall not apply to the presetice, use, of storage on the Property of
small quantitics of Hazardous Substances that are generally recognized to be appropriate to normal residential uses and lo
matutenance of the Property (including, but not limited 1o, hazardous substances in consumer producs).
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Borrower shall promptiy give Lender written notice of (a) any investigation, claim, demand, Tawsuit or ather action by
any governmental or regulatory agency or private party involving the Property and any Hazardons Substance or Environmental
Law of which Borrower has actual knowledge, (b) any Environmental Condition, including but not limited to, any spilling,
leaking, discharge, release or threat of release of any Hazardous Substance, and (c) any condition caused by the presence, use
or release of a Hazardous Substance which adversely affects the value of the Property. If Borrower learns, or is notified by any
governmental or regulatory authority, or any private parly, that any removal or other remediation of any Hazardous Substance
affecting the Property is necessary, Borrower shall promptly take all necessary remedial actions in accordance with
Envirounental Law. Nothing herein shall create any obligation on Lender for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedics. Lender shall give notice to Borrower prior to acceleration following Borrower’s
breach of any covonant or agreement in this Security Instrument (but not prior o acceleration under Section 18 unless
Applicable Lav'provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the default;
(c) a date, not less *iar 30 days from the date the notice is given to Borrower, by which the default must be cured; and
(d) that fallure to cure ib= default on or before the date specified in the notice may result In acceleration of the sums
secured by this Securiiy Tastrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower o tie right to reinstate after acceleration and the right to assert In the foreclosure proceeding
the non-existence of 4 defanli o7 ¥ny other defense of Borrower to acceleration and foreclosure. IF the default is not
cured on or before the date speci'c In the notice, Lender at its option may require immediate payment in full of all
sums secured by this Security Instrvmwnt without further demand and may foreclose this Security Instrument by
Judicial proceeding. Lender shall be enf*ied to collect all expenses incurred in pursning the remedies provided in this
Section 22, including, but not lintited to, reasonal le attorneys’ fees and costs of fitle evidence.

23. Release. Upon payment of all smiue szenred by this Security Instument, Lender shall release this Security
Insteument. Borrower shall pay any recordation cosictznder may charge Botrower a fee for relcasing this Security Instrument,
but only if the fee is paid to a third party for services renderéd and the charging of the fee is permitted under Applicable Law.

24. Waiver of Homestead. In accordance with Illinois law, the Borrower hereby releases and waives all rights under
and by virtue of the Illinois homestead exemption laws.

25. Placement of Collateral Protection Insurance. Uniess borrower provides Lender with evidence of the insurance
coverage reqnired by Borrower’s agrecment with Lender, Lender may nurchase insurance at Borrower's expense (o protect
Lender’s interests in Borrower’s collateral. This iusurance inay, but nce2 tinl, protect Borrower’s interests. The coverage that
Lender purchases inay not pay any claiin that Borrower makes or any claim it is made against Borrower in connection with
the collateral. Bortower may later cancei any insurance purchased by Lender -ut only after providing Lender with evidence
that Borrower has obtained insurance as required by Borrower’s and Lendet's agre ment. If Lender purchases insurance for the
collateral, Borrower will be responsibie for the costs of that insurance, including intercst and any other charges Lender may
impose in connection with the placement of the insurance, until the effective date ¢! ive cancellation or expiration of the
insurance. Fhe costs of the insurance may be added to Borrawer's total owtstanding balince or obligation. The costs of the
msurance may he more than the cost of insurance Borrower may be able 1o otmain on ils own.
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BY SIGNING BELOW, Borrower accepts and agrees to (he terms and covenants contained in pages 1 through i1 of this
Security Instrument and in any Rider executed by Borrower and recorded with it.

_{Seal} . (Seal)
-Borrowcr -Borrower
(Seal) , —__(Seal)
-Borrower -Bormewer
A4 (Seal) {Seal)
-Borrower -Bomower
Witness: Witness:
State of Illinois
County of COOK
This instrument was acknowledged before me on December 09, 2004 {date) by

VIRGINIA JONES wnrylrr| &

Notary Public

o e 2 0 N U

“OFFIC .4, 3EAL"

N PAUL FOXM AN
otary Mublic, <;aty A illinols
My Commicginn Exprr 18 7/8/2008

/2 (nam s| of person{s}).
/ Zs te—
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LOT 12 IN BLOCK 6 IN CEPEK'S SUBDIVISION, BEING A RESUBDIVISION OF THE EAST 1/2 OF THE
SOUTHEAST 1/4 (EXCEPT THE NORTH 1/2 OF THE NORTH 1/2 THEREOQF) IN SECTION 35, TOWNSHIP
38 NORTH, RANGE 14 EAST OF THE THIRD PRINCIPAL MERIDIAN INCLUDING VACATED STREETS
THEREIN ACCORDING TO THE PLAT RECORDED AUGUST 13, 1905 AS DOCUMENT 5691417 IN COOK
COUNTY, ILLINOIS.

P.LN.  20-35-407-025

(041119175.PFD/041119175/26)
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ADJUSTABLE RATE RIDER

(LIBOR Six-Month Index (As Published In The Wall Street Journal)—Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this ~ 9th  day of December 2004 ,
aud is incorporated inte and shall be deemned to amend and supplement the Mortgage, Deed of Trust, or
Security Deed (the “Security Instrument”™) of the same date given by the undersigned (“Borrower”) to secure
Borrower’s Adjustable Rate Note (the “Note™) 10

FIRST i C FINANCIAL SERVICES, LLC

(“Lender”) ofthe same date and covering the property described in the Security Instrument and located at:
1534 EAST 84TH PLACE
CHICAGO, IL 60619

[Property Address]

THE NOTE CONTAINS  PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE ANP’ THE MONTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT BORROWER'’S TNTEREST RATE CAN CHANGE AT ANY ONE TIME AND
THE MAXIMUM RATE BORRCER MUST PAY.

ADDITIONAL COVENANTS. In adittion to the covenants and agreements made in the Security
Instrument, Borrower and Lender further covenznt and agree as follows:

A. INTEREST RATE AND MONTHLY PAYMcM 1 CHANGES
The Noie provides for an initial interest rate of 2.0000%. The Note provides for changes in the
interest rate and the monthly payments, as follows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates

The interest rate | will pay may change on the first day of January.200% \
and on that day every sixth month thereafter. Each date on which my interzst ate could change is called a
“Change Date.”

(B) The Index

Beginning with the first Change Date, my interest ratc will be based on an Index. The “Index” is the
average of interbank offered rates for six month U.S. dollar-denominated deposits in the London market
(“LIBOR™), as published in The Wall Street Journal. The most recent Index figure availuhle/as of the first
business day of the month immediately preceding the mouth in which the Change Date occuds s called the
“Current Index.”

If the Index is no louger available, the Note Holder will choose a new index that is bases aron
comparable information. The Note Holder will give me notice of this choice.

{C) Calculation of Changes

Before cach Change Date, the Note Holder will calculate my new interest rate by adding

Eight and One Half

petcentage points ( 8.5000%) to the Current Index. The Note Holder will then round the result of
this addition to the tcarest one-cighth of one percentage point {0.125%). Subject to the limits stated in
Section 4([}) below, this rounded amount will be my new interest ratc until the next Change Date.

MULTISTATE ADJUSTABLE RATE RIDER—LIBOR SIX-MONTH [INDEX {AS PUBLISHED IN THE WALL STREET
FOURNAL)=~Single Family

GREATLAND B
ITEM BE5BTL1 {CST51L) (G304) {Page ! of 3 pages) To Order Call' 1-800-530-9393 O Fax 616-751-113+




0435734058 Page: 14 of 15

UNOFFICIAL COPY

The Note Holder will then determine the amount of the monthly payment that would be sufficient to
repay the unpaid principal that 1 am expected to owe at the Change Date in full on the Maturity Datc at my
new interest rate in substantjally equal payments. The result of this calculation wifl be the new amount of my
monthly payment.

(D} Limits on Interest Rate Changes

The interest rate ] am required to pay at the first Change Date will not be greater than 12.0000%
or less than 9.0000%. Thereafler, my interest rate will never be increased or decreased on any single
Change Date by more than One
percentags points { 1.0000%) from the rate of interest I have been paying for the preceding
six mons. My interest rate will never be greater than 16.0000% or less than 9.0000%.

(E) Ertective Date of Changes

My nevr inierest rate will become effective on each Change Date. T will pay the amotmt of my new
tnonthly paymeiit boeinning on the first monthly payment date after the Change Date until the amount of my
monthly paymment charges again.

(F) Notice of Cnariges

The Note Holder wil) <ciiver or mail lo me a totice of any changes in my interest rate and the amount
of iny monthly payment before ine effective date of any change. The notice will include information: required
by law to be given me to and also #e title and telephone number of a person who will answer any question [
may have regarding the notice.

B. TRANSFER OF THE PROPERTY %A BENEFICIAL INTEREST IN BORROWER
Uniforin Covenant 18 of the Security Instuent is amended to read as follows:

Transfer of the Property or a Beneficial (nteiest in Borrower. As used in this Seetion 18,
“Interest in the Property” means any legal or beneiiziai interest in the Property, including, but not
limited to, those beneficial interests translerred in a toud for deed, contract for deed, installment
sales confract or escrow agreement, Lhe intent of whick 32 the transfer of title by Borrower at a
future date to a purchaser.

If all or any part of the Property or any Interest in the Progerty is sold or transferred (or if
Borrower is not & natural persoun and a beneficial interest in Borrower is sold or transferred)
without Lendes"s prior written consent, Lender may require immediawe-pryment in fill of all sums
secured by this Security Instrument. However, this option shalt not be exéreised by Leader if such
excrcise is prohibited by Applicable Law. Lender also shall not exercise suis opticit if: (a)
Botrower causes to be submitted to Lender infonmation required by Lender to-evaluate the
intended transferee as if a new loan were being made to the transferee: and (b) Leao=r reasanably
determines that Lender’s security will not be impaired by the loan assumption and that/che r'sk of
abreach of any covenant or agrecment in this Security Instrument is aceeptable to Lender:

To the extent permitted by Applicable Law, Lender may charge a reasonable fee asa
condition Lo Lender’s consent to the loan assumption. Lender also may require the transferee (o
sign an assumption agreement that is acceptable to Lender and that obligates the transferee to keep
all the promises and agreeinents made in the Note and in this Security Instrument. Borrower will
continue 10 be obligated under the Note and this Security Instrument unlcss Lender releases
Borrower in writing.

If Lender exercises the option to require immediate payment in full, Lender shall give
Botrower notice of acceleration. The notice shall provide a period of uot less than 30 days from
the date the notice is given in accordance with Section 15 within which Borrower 1rust pay all
sums secured by this Security Instrument. If Borrower fails to pay these sums prior 1o the
cxpiration of this period, Lender may invoke any remedies permitted by this Security Instrament
without Turther notiee or demand on Borrower,
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in pages 1
through 3 of this Adjustable Rate Rider.

% Lﬂ‘-fz,/ (Seal} (Seal)

] J
VIRGINA JONES' “Borrower Borrower
A (Seal) (Seal)

-Borrower -Bormower

) (Seal) {Seal)

-Bormawear -Bomower
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