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MORTGAGE
(Zine of Credit)

MIN 1000157-0004513917-3

THIS MORTGAGE, dated NOVEMBER 23, 2004  is between
DANIEL P REAGAN Married o |,is P eneant

residing at

3936 N. CICERO, CHICAGQO, IL 640641 ,
the person or persons signing as "Mortgagor(s)" below and hereinafter referred t0 a8 "v'e," "our,” or “us" and
MORTGAGE ELECTRONIC REGISTRATION SYSTEMS, INC,, ("MERS"
an address of P.O. Box 2026, Flint, MI 48501-2026, tel. (888) 679-MERS acti
AMERICA'S WHQLESALE LENDER

("Lender” or “you") and its successors and assigns. MERS is the "Mortgagee' under this Mortgage.

) a Delawaie Comporation, with
ng solely as ncinidee for

® MERS HELOC - IL Marigage “@ Q.,
10999-IL (02/04){d) Page 1 of 7 Initials: %4 "

*23991* 085051150000001D9¢9G9

* L]

0




"UNOFFICIAL COPY

DOC ID #: (0008505115011004
MORTGAGED PREMISES: In consideration of the loan hereinafter described, we hereby mortgage,
grant and convey to MERS (solely as nominee for Lender and Lender's Successors and assigns) and to the
successors and assigns of MERS, the premises located at:
1401 HODLMAIR LANE, ELK GROVE VILLAGE
Street, Municipality

CCOK Illinois 60007-3122 (the "Premises"),

County yAlg
and further described as:

SEE EXHIBIT "A"™ ATTACHED HERETO AND MADE A PART HEREQF,

Parcel ID#: 0736403028

The Premises includes all buildings, fixtur:s and other improvements now or in the future on the Premises
and all rights and interests which derive from our ownership, use or possession of the Premises and all
appurtenances thereto.

WE UNDERSTAND and agree that MERS ‘s 4 jeparate corporation acting solely as nominee for
Lender and Lender's successors and assigns, and holds cdlv legal title to the interests granted by us in this
Mortgage, but, if necessary to comply with law or custors, MERS (as nominee for Lender and Lender's
successors and assigns) has the right: to exercise any or all of thoss interests, including, but not limited to, the
right to foreclose and sell the Property, and to take any action zoquired-of Lender including, but not limited
to, releasing or canceling this Mortgage.

LOAN: This Mortgage will secure your loan to us in the principal amount of 5 20, 750.00 Or 50
much thereof as may be advanced and readvanced from time to time to
DANIEL P, REAGAN

the Borrower(s) under the Home Equity Credit Line Agrecment and Disclosure Statement (the ‘Nrt=") dated
NOVEMBER 23, 2004 » Plus interest and costs, late charges and all other charges related 1o ine loan,
all of which sums are repayable according to the Note, This Morigage will also secure the performance of all
of the promises and agreements made by us and each Borrower and Co-Signer in the Note, all of our
promises and agreements in this Mortgage, any extensions, renewals, amendments, supplements and other
modifications of the Note, and any amounts advanced by you under the terms of the section of this Mortgage
entitled "Our Authority To You." Loans under the Note may be made, repaid and remade from time to time in
accordance with the terms of the Note and subject to the Credit Limit set forth in the Note,
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DOC ID #: 0008505115011004
OWNERSHIP: We are the sole owner(s) of the Premises. We have the Jegal right to morigage the Premises to
you.

OUR IMPORTANT OBLIGATIONS:

(a) TAXES: We will pay all real estate taxes, assessments, water charges and sewer rents relating to the
Premises when they become due. We will not claim any credit on, or make deduction from, the loan under the
Note because we pay these taxes and charges. We will provide you with proof of payment upon request,

(b) MAINTENANCE: We will maintain the building(s) on the Premises in good condition. We will not
make major changes in the building(s) except for normal repairs. We will not tear down any of the building(s)
on the Preniises without first getting your consent. We will not use the Premises illegally. If this Mortgage is
on a unit in‘& condominivm or a planned unit development, we shall perform all of our obligations under the
declaration or rovenants creating or governing the condominium or planned unit development, the by-laws
and regulations of the condominium or planned unit development and constituent documents.

(¢) INSURANCE: Ve will keep the building(s) on the Premises insured at all times against loss by fire,
flood and any other hazurds you may specify. We may choose the insurance comparny, but our choice is
subject to your reasonable arproval. The policies must be for at least the amounts and the time periods that
you specify, We will deliver tu'vou upon your request the policies or other proof of the insurance. The policies
must name you as "morigagee” anc “"lors-payee” so that you will receive payment on all insurance claims, to
the extent of your interest under this-Muitgage, before we do. The insurance policies must also provide that
you be given not less than 10 days prici rtitten notice of any cancellation or reduction in coverage, for any
reason. Upon request, we shall deliver the poiicies, certificates or other evidence of insurance to you. In the
event of loss or damage (o the Premises, we willinimediately notify you in writing and file a proof of loss
with the insurer. You may file a proof of loss on cur behalf if we fail or refuse to do s0. You may also sign our
name (o any check, draft or other order for the payment of insurance proceeds in the event of loss or damage
to the Premises. If you recieve payment of a claim, you wili kave the right to choose to use the money either to
repair the Premises or to reduce the amount owing on the Not¢.,

(d) CONDEMNATION: We assign to you the proceeds of ary award or claim for damages, direct or
consequential, in connection with any condemnation or other takiug of the Premises, or part thereof, or for
conveyance in liew of condemnation, all of which shall be paid to you, subject to the terms of any Prior
Mortgage.

(¢) SECURITY INTEREST: We will join with you in signing and filing doevments and, at our expense,
in doing whatever you believe is necessary to perfect and continue the perfection of yoir lien and security
interest in the Premises. It is agreed that the Lender shall be subrogated to the claims an# izns of all parties
whose claims or liens are discharged or paid with the proceeds of the Agreement secured herely.,

(fy OUR AUTHORITY TO YOU: If we fail to perform our obligations under this Mortgage, you may, if
you choose, perform our obligations and pay such costs and expenses, You will add the amounts you advance
to the sums owing on the Note, on which you will charge interest at the interest rate set forth in the Note. If,
for example, we fail to honor our promises to maintain insurance in effect, or to pay filing fees, taxes or the
costs necessary to keep the Premises in good condition and repair or to perform any of our other agreements
with you, you may, if you choose, advance any sums to satisfy any of our agreements with you and charge us
interest on such advances at the interest rate set forth in the Note, This Mortgage secures all such advances.
Your payments on our behalf will not cure our failure to perform our promises in this Mortgage. Any
replacement insurance that you obtain to cover loss or damages to the Premises may be limited 10 the amount
owing on the Note plus the amount of any Prior Mortgages.
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{g) PRIOR MORTGAGE: If the provisions of this paragraph are completed, this Mortgage is subject and

subordinate to a prior mortgage dated 11/23/2004 and given by us to
COUNTRYWIDE HOME LOANS ,
as mortgagee, in the original amount of $ 246, 000. 00 (the "Prior Mortgage"). We shall not

increase, amend or modify the Prior Mortgage without your prior written consent and shall upon receipt of any
writlen notice from the holder of the Prior Mortgage promptly deliver a copy of such notice to you, We shal
pay and perform all of our obligations under the Prior Mortgage as and when required under the Prior
Mortgage.

(h) HAZARDOUS SUBSTANCES: We shall not cause or permit the presence, use, disposal, storage, or
release n: any Hazardous Substances on or in the Premises. We shall not do, nor allow anyone else to do,
anything affocting the Premises that is in violation of any Environmental Law. The first sentence of this
paragraph shall ot apply (o the presence, USe, Or storage on the Premises of small quantifies of Hazardous
Substances thatare #enerally recognized to be appropriate to normal residential uses and to maintenance of the
Premises. As used n. this paragraph, "Hazardous Substances” are those substances defined as toxic or
hazardous substanceg k ¥ Environmental Law and the following substances: gasoline, kerosene, other
flammable or toxic petro!cam products, toxic pesticides and herbicides, volatile solvents, materials containing
asbestos or formaldehyde, and' redisactive materials. As used in this paragraph, "Environmental Law" means
federal laws and laws of the jurisdiction where the Premises are located that relate to health, safety or
environmental protection,

(1) SALE OF PREMISES: We will nct sall, transfer ownership of, mortgage or otherwise dispose of our
interest in the Premises, in whole or in part, 0" permit any other lien or claim against the Premises without
your prior written consent,

(i) INSPECTION: We will permit you to inspect the Premises at any reasonable time.

NO LOSS OF RIGHTS: The Note and this Mortgage may be nsgotiated or assigned by you without releasing
us or the Premises. You may add or release any person or property obligated under the Note and this Mortgage
without losing your rights in the Premises.

DEFAULT: Except as may be prohibited by applicable law, and subject to ary advance notice and cure period
if required by applicable law, if any event or condition of default as described in the Note oceurs, you may
foreclose upon this Mortgage. This means that you may arrange for the Premises'tc be sold, as provided by
law, in order to pay off what we owe on the Note and under this Mortgage. If the mone yo'i receive from the
sale is not enough to pay off what we owe you, we will still owe you the difference which yau.may seek to
collect from us in accordance with applicable law. In addition, you may, in accordance with apyfizable law, (i)
enter on and take possession of the Premises; (ii) collect the rental payments, including overdve rental
paymenis, directly from tenants; (iii) manage the Premises; and (iv) sign, cancel and change leases- We agree
that the interest rate set forth in the Note will continue before and after a default, entry of a judgment and
foreclosure. In addition, you shall be entitled to collect all reasonable fees and costs actually incurred by you in
proceeding to foreclosure, including, but not limited to, reasonable attomeys' fees and costs of documentary
evidence, abstracts and title reports,

ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER: As additional security, we assign to you the
rents of the Premises. You or a receiver appointed by the courts shall be entitled to enter upon, take possession
of and manage the Premises and collect the rents of the Premises including those past due,

® MERS HELOC - IL Morigage Page 4 ot 7 Initlals: B; Q

10998-IL {02/04)




0435846045 Page: 5 of 9

- "UNOFFICIAL COPY

LCAN #: 85051150

WARNING REGARDING NOTICE OF RIGHT TO CANCEL

YOU MUST MAKE SURE THE DATES ON THE "NOTICE OF RIGHT TO CANCEL" ARE COMPLETED
CORRECTLY, AND YOU MUST MAKE SURE THAT THE NOTICE IS PROPERLY SIGNED. [f you do not, or if you
make a mistake, we will require new, redrawn documents to be signed. Such a redraw could cause the funding to be

delayed.

How to Comiute Dates

is the date on which \\s/Jote and Mortgage
or Deed of Trust are signed, 7 thare are multiple
signers who sign on different cates, this date
must bs determined individually for ~ach: signer.
If the date printed Is Incorrect, you i either
calf for a new form or correct by lInina/through
the Incorrect data, writing the correct date, 4na
Inttialling the change. If you choose to coricdt
the form, the change must be initialled by all
persons who sign the Notice of Right to Cancei.

@s caleulated by counting the next 3 days
after Date #1. Include Saturdays, but exclude
Sundays and the federal holidays listed balow:

New Year's Jan. 1

King's Birthday 3rd Mon. In Jan,
President's Day 3rd Men. in Feb.
Memorial Day Last Monday In May
Indepsndence July 4

Labor Day 1st Mon. in Sept,
Columbus Day 2nd Mon. in Oct.
Veterans Day Nov. 11
Thanksglving 4th Thurs. in Nov,
Christrnas Dec. 25

Examplss:

It Date #11s a... Then Date #2 Is the date of the

following (insert actual date of
rescission expiratian)...

* Monday with no holiday The following Thursday's date
* Friday with no hallday  The following Tuesday's date

® Friday with Monday ~ The following Wadnesday's
heliday date

must be signed by each person who has a
right to rescind. Each signature must be dated.

Each person whoe signs the Notice of Right to
Cancel must be given two coples with all the
dates fllled In,

DATE:

BORROWER:

CASE #;

LOAN #:

PROPERTY ADDRESS:

NOTICE OF RIGHT TG CANCEL

Yau are entering Into a transaction that will result in a mortgage/lien/security interest on your home, You
have a legal right under faderal law ta cancel this transaction, without cost, within THREE BUSINESS DAYS
from whichever of the following everts occurs last:

{1) The date of the transaction, which is or
(2) The date you recelved your Truth In Lending disclosures; or
(3) The date you received this notice of your right to cancef.

If you Liiicel the transaction, the mortgageflen/securlty Interest is also cancelled. Within 20 CALENDAR
DAYS after we rzcsive your nofice, we must take the steps necessary fo reflect the fact that the
motgagedlien/se curity Interest on your home has been cancelied, and we must return to you any money or
property you have.civerus or to anyone else in connection with this transaction.

You may keep any moey.or property we have given you untll we have done the things mentioned
above, but you must then aiter ‘3.raturn the meney or property. If it Is Impractical or unfair for you to return
the property, you must offer it$ rrasénable value. Yau may offer to retum the property at your heme or at the
location of the groperty. Money mu'st.5a retumed to the address below. If we do not take possession of the
fmoney or properly within 20 CALENDAR FAYS of your offer, you may Keep it withaut further obilgation,

HOW TO CANCEL
It you declde to cancal this transaction, you ma’ da'so by nofifying us in writing at:

You may use any written statement that Is signed anu cated by you and states your Intentlon fo cancel
and/or yeu may use this notice by dating and signing balow. Kee one copy of thls notice because It contains
Important information abaut your rights, @

If you cancel by mail or telegram, you must send the notice no laierina MIDNIGHT of
{or MIDNIGHT of the THIRD BUSINESS DAY Tollowing the latest of tha *ire events listed above.) If you
send or deliver your witten notice to cance! some other way, It must be u="v/isd to the above address no
later than that time,
I WISH TO CANCEL

CONSUMER'S SIGNATURE DATE

The urdersigned each acknowledge receipt of twa coples of NOTICE of RIGHT TO CANGCEL one copy of the
Federal Truth in Lending Disclosure statement, all glven by lender in compliance with Truth In Lending
Simplificaticn and Reform Act of 1980 (Public Law 96-221).

Each of the borrowers In this transaction has the right to cancel. The exerclse of this right by one borrewer

shall be effective as to all borrowers,

BORROWER DATE BORROWER DATE
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WAIVERS: To the extent permitted by applicable law, we waive and release any error or defects in
proceedings to enforce this Morigage and hereby waive the benefit of any present or future laws providing for
stay of execution, extension of time, exemption from attachment, levy and sale and homestead exemption,

BINDING EFFECT: Each of us shall be fully responsible for all of the promises and agreements in this
Mortgage. Until the Note has been paid in full and your obligation to make further advances under the Note
has been terminated, the provisions of this Mortgage will be binding on us, our legal representatives, our heirs
and all future owners of the Premises. This Mortgage is for your benefit and for the benefit of anyone to whom
you may assign it. Upon payment in full of all amounts owing to you under the Note and this Mortgage, and
provided any obligation to make further advances under the Note has terminated, this Mortgage and your
rights in‘the Premises shall end.

NOTICE: Exceri for any notice required under applicable law to be given in another manner, (a) any notice to
us provided for1n.tpis Mortgage shall be given by delivering it or by mailing such notice by regular first class
mail addressed to us.a, e last address appearing in your records or at such other address as we may designate
by notice to you as providid herein, and {b) any notice to you shall be given by certified mail, return receipt
requested, to your address at

For MERS:

P.0. Box 2026, Flint, MT 48501-2026

For Lender;

4500 Park Granada, Calabasas, CA 91302

or to such other address as you may desigrats by notice to us. Any notice provided for in this Mortgage shall
be deemed to have been given to us or you whieh given in the manner designated herein.

RELEASE: Upon payment of all sums secured by thisMortgage and provided your obligation to make further
advances under the Note has terminated, you shall discha:ge-this Mortgage without charge to us and shall pay
any fees for recording of a satisfaction of this Mortgage.

GENERAL: You can waive or delay enforcing any of your rigiits under this Mortgage without losing them,
Any waiver by you of any provisions of this Mortgage will not be a'waives of that or any other provision on
any other occasion,

SECURITY AGREEMENT AND FIXTURE FILING: This Mortgage constitujes 2 security agreement with
respect (o all fixtures and other personal property in which you are granted a Secun'y interest hereunder, and
you shall have all of the rights and remedies of a secured party under the Uniforny’ Conmercial Code ag
enacted in the state where the property is situated (the "Uniform Commercial Code"). Tie rasording of this
Mortgage in the real estate records of the county where the property is located shall also opesate from the time

of recording as a fixture filing in accordance with the Uniform Commercial Code.
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THIS MORTGAGE has been signed by cach of us under seal on the date first above writter.

Sealed and delivered in the presence of:

WITNESS:
/oL % (SEAL)
Mortgagor: GANIE!, /" REAGAN /
M@zf o
Mortgagor: Lol‘e Mﬁb 3 % Lcﬁ“""\ Sblc.\n,\
&M qi (SEAL)
Mortgagor:
) (SEAL)
Mortgagor:
* MERS .HELOC - IL Mortgage Page 6 of 7
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DOC ID #: 0008505115011004
STATE OF ILLINOIS, ¢ ‘( Mg County ss:
’ ?MII%WL

I, E?Wmi’ba , a Notary Public in and for said county and state do hereby certify that

DINEC P MG(\/\\ D Los P KE‘\@‘J
, personally known to me to be the same person(s) whose name(s)
subscribed to the foregoing instrument, appeared before me this day in person, and acknowledged that h

signed and delivered the said instrument as free and volﬂlg\jry act, for the uses and purpose;

the rein set forth.
Given undez my hand and official seal, this LZ:i 6 IE Q day of WV\{)‘)EL '
1

My Commission Eamires: 5 [5 I@Q

This Instrument was preparzd by:

[
My Public v U
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Tax ID Number: 07-36-403-028-0000

Property Address: 1401 Hedlmair Lane
Elk Grove Village, IL 60007

LEGAL DESCRIPTION

Lot 19 Block 9 Elk Grove Village Section 20, being a Subdivision in Section 36,
Township 41 North, Range 10, East of the Third Principal Meridian, Cock County,
Illinois, according to plat recorded in the Recorder's Office of Cook County,
Illinois on August 24, 1974 as Document Number 22452761




