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MORTGAGE

DEFINITIONS
Words used in multiple sections of this document are defined below and other words are defined in Sectizue 3, 1 1,13, 18, 20 and
21. Certain rules regarding the usage of words used in this document are also provided in Seetion 16.

(A) “Sceurity Instrument” means this document, which is dated NOVEMBER 30, 2004 cogether with all Riders
to this documment.
(B) “Borrower” is

JOSEPH GANSHIRT A/K/A JOE GANSHIRT, SINGLE PERSON

Borrower is the mortgagor under this Security Instrutnent.
(C) “Lender” is ABN AMRO Mortgage Group, Inc.

Lender is a Corporation organized and existing under the laws of
Delaware. ' Lender’s address is 2600 W, Big Beaver Rd,, Troy, Michigan 48084.

Lender is the mortgagee under this Security Instrument,
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o) “Note” means the promissory note signed by Borrower and dated ~ NOVEMBER 30 . 2004 The Note states
[that Borrower owes Lender ONE HUNDRED NINETEEN THOUSAND TWC HUNDRED THIRTY NINE ——-————
Doliars (U.S. 119,239.00 )

plus interest. Borrower has promised to pay this debt in regular Periodic Payments and to pay the debt in fill not Iater than
JANUARY 1, 2038 :

(E) “Property” means the property that is described below under the heading “Transfer of Rights in the Property

(F} “Loan” means the debt evidenced by the Note, plus interest, any prepayment charges and late charges due under the Note, and

all sums duc under this Security Instrument, plus miterest,

(G) “Riders” means all Riders to this Security Tostrument that are execated by Borrower. The following Riders are to be executed

by Borrower [check box as applicable];

Adjustable Rate Rider [ Condominium Rider [] Second Home Rider
Balloon Rider [] Planned Unit Development Rider L] Other(s) [specify]
1-4 Family Rider [ Biweekly Payment Rider

(H) “Applicabls Cav” means all controlling applicable federal, state and local statutes, regulations, ordinances and administrative
tules and orders (that have the effect of law) as well as all applicable final, non-appealable judicial opinions,

(M “Community Associ:ition Dues, Fees, and Assessments” means all dues, fees, assessments and other charges that are imposed
on Borrower or the Propr ity by a condominium association, homcowners association or similar organization.

(J) “Electronic Funds Traa:tar® means any transfer of funds, ofher than a tramsaction originated by check, drafl, or similer paper
Instrument, which is initiated rurough an elsctroni¢ terminal, telephonic instrument, computer, or magnetic f2pe 50 as o order,
instrct, or suthorize 2 fmancial ‘mititstion fo debit or ercdit zn account. Such termn includes, but is not limited 1o, point~ofisale
transters, autorated teller machine wansactons, transfers mitiated by telephone, wire transfers, and automated clearinghouse transfers,

(K) “Escrow Items™ means those iteras vt are deseribed in Section 3.

(L) “Miscellaneons Proceeds” means any comupensation, setilement, award of damages, or proceeds paid by anry thind party (other
than insurance proceeds paid under the coverapes described in Scction 5) for: (i) damage to, or destruction of, the Property; (ii)
condemnation or ather taking of 21l or any part of the, Property; (iif) conveyance in-lien of condemnation; or (iv) misrepresentztions
of, or omissions as to, the value and/or condition of the Property. ‘

(M) “Mortgage Insurance” means ingurance protectiiy; Lender against the nonpaymen: of, or default on, the Loan,

(N) “Periodic Payment” means the regularly scheduled ~inouar due for (i) principal and interest under the Note, plus (ii} any
amounts under Section 3 of this Security Instryment,

(O) “RESFA” means the Real Esiate Settlernent Procedures Act (:27J5.C. §260] et seq.) and its fmplcmenting regulation, Regulation X
(24 CFR. Part 3500), as they might be amended from time to time, or ary »dditional or saceessor legislation or regulation that governs the
5ame subject matter. As used in this Security Instrument, “RESPA™ refers @ <4l “zquirements and restrictions that are imposed in regard to a
“federally related mortgage loan” even ifthe Loan docs mot qualify as a “federally mlated martgage loan™ under RESPA.

(P) “Successor in Interest of Berrower” means any party that has taken stle to %ic Property, whether or uot that party has assumed
Botrower’s obligations under the Note and/or this Security Instrument. :

TRANSFER OF RIGHTS IN THE PROPERTY )

This Secority Instrument secures 10 Lender: (i) the repayment of the Loan, and all renewals, criensions and modifications of the Note;

and (ii) the performance of Borrower’s covenants and agreements vinder this Security Instruaont and the Note. For this purpose,

Borrower does hereby mortgage, grant and convey to Lender and Lender’s successors and ass15as, with power of sale, the following

described property located in the  COOK ' [ yne of Recording Jirisdietion] of
[Name of Recording Surisdiesion]: CHICAGO

Tex ID Number: 1224323005

10T 23 IN BLOCK 2 IN GAUNTLETT, FEUERBORN AND KLCODE’'S BELMONT HEIGHTS
ADDITION, BEING A SUBDIVISION OF THE EAST 1/2 OF ‘THE EAST 1/2 OF THE
SOUTEWEST FRACTIONAL 1/4 OF FRACTIONAL SECTION 24, SOUTH OF THE
INDIAN BOUNDARY LINE, TOWNSHIP 40 NORTH RANGE 12, EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINDIS.-

Loan ID: 0215835766 : Initials: ¢
ILLINOIS-Single-Famity-Fannle Mae/Freddie Mac UNTFORM INSTRUMENT '
Form 3014 1/01 Page 2 of 10 PC134 ILUDEDL




0435846014 Page: 30of 10 |

11-30-04 04:15P»m me-luj]\ur@mFFICIALu@@ PY T-302 P.004/011  F-826

whick'currently bas the address of 3343 ¥ OTTAWA CHICAGO
‘ [Strect] [Ciy]
Hlinois 60634 (“Property Address™);
(Zip Code]

TOGETHER WITH all the improvements now or hereafier erected o the property, and ail easements, eppurtenances, and
fixtures now or hereafter a part of the property. All teplacements and additions shall also be covered by this Security Instrument. All
of the foregoing is referred to in this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage, prant
and convey the Property and that the Property is unencumbered, except for encumbrances of tecord. Borrower warrants and will defend
generally the title to the Property against all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines wmiform covenants for national use and non-uniform covenants with limited

variations by jurisdirtion to constimte a uniform security instrument covering real property.,
]

UNIFORM COYV ENMNANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Priacipal, Interest, Escrow Items, Prepayment Charges, and Late Charges. Borrower shall pay when due
the principal of, and interes: om, the debt evidenced by the Note and any prepayment charges and late charges due under the Note.
Borrower shal] also pay funds Zor Zscrow Ttems pursnant to Section 3, Payments due under the Note and thig Secirity Instrument
shall be made in U.S. curreney. o waver, if any check or other instrument received by Lender as payment under the Note or this
Security Instrument is returned to Lendss unpaid, Lender may require that agy or all sybsequent payments due under the Note and
this Security Instrument be made in one o rriare of the following forms, as selecied by I ender: (a) cash; (b) money order; (c) certificd
check, bank check, treasurer’s cheek or cashiri's check, provided any such check is drawn upon au institution whose deposits are
insured by a federal agency, insmumentality, f entity; or (d) Electronic Funds Transfer,

Payments are deemed reecived by Lender wlicn received at the location designated in the Note or at such other locations as may
be designated by Lender in aceordance with the noti e rrevisions m Scetion 15. Lender Ty retim any payment or pattial payment
if the payment or partial payments are insufficient to Ye'og the Loan current. Lender may accept any Ppayment or partial payment
insufficient to bring the Loan current, without waiver of any riznts hereunder or prejudice 1o fts rights to refuse such payment or partial
payments in the future, bur Lender is not obligated to apply such »ayments ar the time such Payments are accepted. If each Periodic
Payment is applied as of its scheduled due date, then Y.ender need et ray interest on unapphied finds. Lender tay hold such unapplied
fonds until Borrower makes payment to bring the Loan current, If Bomovrer does not do so within a reasonable period of tme, Lender
shall either apply such funds or return them to Borrower. I not applied esuiive, such finds will be applied to the oumstanding principal
balance under the Note immediatcly prior to foreclosure, No offset or claimn ;wbich Borrower might have now or in the fimure against
Lender shall zelieve Borrower from making payments due undér the Note and th’s Seeurity Instument or performing the covenants
and agreements secured by thig Security Instrumcent.

2. Application of Payments or Proceeds, Except as otherwise described in £1ii Saction 2, all payments accepted and applied
by Lender shall be applied in the following order of priority: (a) interest due under ihe ¥ute; (b) principal due under the Note; (¢}
amounts due under Section 3. Such payments shall be applied to each Periodic Payment i1 the order in which it became due. Any
remaining amounts shall be applied first to late charges, second to any other amounts due undj this Security Instrument, and then
to reduce the principal balanee of the Note. ‘

1f Lender receives a payment from Borrower for a delmquent Periodic Payment which inchdes » snficient amount to pay any
late charge due, the payment may be applied to the delinquent payment and the late charge. If more “as's cae Periodic Payment is
outstanding, Lender may apply any payment received from Botrower to the repayment of the Perfodic Payiriots if, and to the extent
that, each payment can be paid in full. To the extent that any excess exists after the payment is applied to-: fill payment of one
or more Periodic Payments, such excess may be applied to any late charges due. Voluntary prepayments shall b2 applied first to any
prepayment charges and then as described in the Note, '

Any spplication of payments, insurance proceeds, or Miscellancous Proceeds to principal due under the Note ghall not extend
or postpone the due date, or change the amount, of the Periodic Payments,

3. Funds for Escrow Ieums, Borrower shall pay to Lender on the day Periodic Payments are due under the Note, until the Note
is paid in full, 2 sum (the “Funds™) 1o provide {or payment of amounts due for: (2) taxes and assessments and other fiems which can
attain priority over this Security Instrament as a lien or enctimbrance on the Property; (b) leaschold payments or ground rents on the
Property, if any; (c) premiums for any and all insurance required by Lender under Scction 5; and (d) Mortgege Tnsurance Premiums,
if any, or any sums payable by Borrower to Lender in licu of the payment of Mortgage Insurance premiums in accordance with the

provisions of Section 10. These items are called “Escrow Items,” At origination or at any time during the term of the Loan, Lender
may requite that Community Association Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and
asgesstoents shall be ap Escrow Item. Borrower shall prompuly furnish to Lender all notices of amounts to be paid under this Section.

Borrower shall pay Lender the Funds for Bscrow Tems unless Lender weives Borrower's obligation to pay the Funds for any or all
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Escrow Itcms, Lender may waive Borrower’s obligation to pay to Lender Funds for any or all Escrow ltems at any tims, Any such
. waiver may only be in wnlmg In the event of such waiver, Barrower shal] pay directly, when and where payable, the amounts due

at any time by a notice given in accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all Fimds, and
in such amounts, that arc then required under this Section 3. :

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply the Funds at the time
specified under RESPA, and (b) not to exceed the maximum amount a lender can require under RESPA. Lender shall estimate the
amount of Funds due on the basis of current data and reasonabié estimates of expendinures of future Escrow Items or otherwise in
accordance with Anplicable Law,

The Funds s%ali be held in an institution whose deposits are insnred by a federal agency, instrumentality, or entity (including
Lender, if Lender is #.: institution whose deposits are so insured) or in any Féderal Home Loan Bank, Lender shall apply the Funds
fo pay the Escrow Mer.is 1o Tater then the time specified under RESPA. Lender shall not charge Borrower for holding and applying
the Funds, antmally anaivin s the escrow account, or verifying the Escrow Trems, unless Lender pays Borrower interest on the Funds
and Applicable Law permiis 7.1 der to make such 2 charge. Unless an agreement is made in writing or Applicable Law requires interest
to be paid on the Fands, Lender si<ll not be required 1o pay Borrower any interest or earings on the Funds. Borrower and Lender
can agree in writing, however, that intercst shall be paid on the Funds. Lender shall give to Borrower, without charge, an annual
accoumting of the Funds as requivca by RESPA.

If there is a surplus of Funds held w s<cow, as defined under RESPA, Lender shall account 10 Borrower for the excess funds
in accordance with RESPA, If there is a saortsz2 of Funds held in escrow, as defimed under RESPA, Lender shall notify Borrower
a5 required by RESPA, and Borrower shall pav to vender the amount necessary to make up the shortage in acoordance with RESPA,
but in no more than 12 monthly payments. If the ' i; 2 deficiency of Funds held in escrow, as defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Bomrower shall pay to Lender the amount necessary to make up the deficiency in
accordance with RESPA, but in no more than 12 monrsy payments. .

Upon payment in full of all sums secured by this Secarity m:trumnent, Lender shall promptly refimd 1o Borrower any Funds held
by Lender.

4, Charges; Liens, Borrower shall pay all taxes, assessmet s charges, fincs, and impositions attributable fo the Property which
can amain priority over this Security Instrument, leasehold payn.eris.or ground rente on the Property, if any, and Community
Association Dues, Fees, and Asscssments, if any. To the extent that tneqs “iems are Escrow Items, Borrower shall pay them in the
manner provided in Section 3. i, ‘

Borrower shall promptly discharge any lien which has pricrity over this Securis; Tstrument unless Borower: () agrees in writing
to the payment of the obligation secured by the lien in a manner acceptable to ender, bur only so long as Borrower is performing
such agreement; (b) contests the lien in good faith by, or defends against enforcement o1 /G lien in, legal proccedings which in Lender's
apinion operate to prevent the enforcement of the lien while thos¢ proceedings are periding, but only until such procccdings are
concluded; or (¢) securcs from the holder of the lien an agrecment satisfactory to Lendc, stbordinating the Jien to this Security
Instrument. If Lender detenmines that any part of the Property is subject to a lien which can arain Miority over this Security Instument,
Lender mey give Borrower a notice identifying the fien. Within 10 days of the date on which that notine is given, Borrower shall satisfy
the lien or take one or more of the actions set forth above in this Section 4, :

Lender may require Bommower to pay a one-time charge for a rcal estate tax verification and/or repurtog service sed by Lender
in connection with this Loan

5. Property Insurance. Borrower shall keep the improvements now existing or hereafier erested op ibe Property msured
against loss by fire, hazards inchuded within the term “extended coverage,” and any other hazards including, but not limjted to,
carthquakes and floods, for which Lender requires insurance. Thi msurance shall be maintained in the amounts (ncluding deductible

Borrower’s choice, which right shall not be exerciscd unreasonsbly. Lender may require Borrower to Pay, In connection with this
Loan, either: (a) a one-time charge for flood zone determination, certification and tracking services; or (b) a one-time charge for flood

If Borrower fails to maintain any of the coverages'dcscﬁbe_d above, Lender may obtain insurance coverage, at Lender’s option
and Borrower’s expense. Lender is under no obligation to purchase any particular type or amount of coverage, Therefore, such
coverage shall cover Lender, but might or might not protect Borrower, Borrower's equity in the Property, or the contents of the
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Property, against any risk, hazard or liability and might provide greater or lesser coverage than was previously in effect. Borrower
.acknowledges that the cost of the insurance Coverage 50 obtained might significantly exceed the cost of insurance that Borrower could
.have obtained. Any amounts disbursed by Lender under this Section 5 shall become additional deht of Borrower secured by this

Security Instrument. These amounts shall bear interest at the Note rate from the date of disbursement and shall be payable, with such

interest, upon notice from Lender 1o Borrower requesting payment.

All msurance policies required by Lender and renewals of such policies shall be subject to Lender’s right to disapprove such
policies, shall include a standard mortgage clause, and shall name Lender as mortgagee and/or as an additional Toss payee. Lender
sha!l have the right to hold the policies and rencwal certificates, If Lender requires, Berrower shall promptly give to Lender all receipts
of paid premiums and renewal notices. If Borrower obtains any form of insurance coverage, not otherwise required by Lender, for
damage to, or destruction of; the Property, such policy shall inclnde a standard morigage clause and shall name Lender as mortgages
and/or es an additional loss payee. .

In the event of loss, Borrower shall give prompt notice to the Insurdnce carrier and Lender, Lender may make proof of loss if
not made promptly by Borrower. Unless Lender and Borrower otherwise agree in writing, any insurance proceeds, whether or not
the underlying insnranee was required by Lender, shall be applied to restoration or repait of the Property, if the restoration or repair
is economically #sacible and Lender’s security is not lessened: During such reparr and restoration period, Lender shall have the right
to hold such insursiie proceeds unti Lender has had an opportunity to inspect such Property to ensure the work has beer completed
to Lender’s satisfactivn, provided that such inspection shall be undertaken promptly, Lender may disburse proceeds for the repairs
and restoration in a singlc payment or in a series of Progress payments as the work is completed. Unless an zgreement is made in
writing or Applicable Law rgires interest to be paid on such instirance procesds, Lender shall not be required 1o pay Borrower any
interest or earnings on such proiends. Fees for public adjusters, or other third parties, retained by Borrower shall not be paid out of
the msyrance proceeds and shall e e sole obligation of Borrower. If the restoration or repair is not economically feasible or Lender’s
security would be lessened, the instrance proceeds shall be applied to the sums secured by this Security Instrument, whether or not
then due, with the excess, if any, paid ‘@ Forower, Such insyrance procceds shall be applicd m the order pravided for in Section 2,

If Borrower sbandons the Property, Lender may file, negotiate and sctile any available insurance claim and related matters, Tf
Borrower does not respond within 30 days to/a noice from Lender tha the insurance carricr has offered to setfle 2 claim, then Lender
may negotiatc and settle the claim, The 30-day 1¢rind will begin when the notice-is given, In either event, or if Lender acquires the
Property under Section 22 or otherwise, Borrower Yiet s assigns to Lender (a) Borower’s rights to any insurance proceeds in an
amount not to exceed the amomts unpaid under the ot o this Security Instrument, and (b) any other of the Borrower’s tights (other
than the right to any refimd of uneemed premiums paid by Eurower) under all insurance policies covering the Property, insofar es
such rights are applicable to the coverage of the Property. Lexder may use the insurance proceeds either to Tepair or restore the Property
or to pay amounts unpaid vmder the Note or this Secarity Instrim pt, whether or not then due,

6. Occupancy. Borrower shall occupy, establish, and use th¢ Pioperty as Borrower's principal residence within 60 days after
the execurion of this Security Instrument and shall continue to occupy th. Property as Borrower’s principal residence for at least one
year after the date of occupancy, unless Lender otherwise agrees. in wrim s, which consent shall not be unreasonably withheld, or
unless extenuating circumstances exist which are beyond Borrower’s cgismol,

7. Preservation, Maintenance and Protection of the Property; Inspe tions Borrower shall not destroy, damage or impair
the Property, allow the Property to deteriorate or commit waste on the Property, Wheslicr or not Bomower is residing i the Property,
Borrower shall meintain the Property in order to prevent the Property from déteriorating or decreasing in value due to its condition,
Unless it is determined pursuant to Section 5 that repair or restoration is not economica’’; ezsible, Borrower shall promptly repair
the Property if damaged to avoid further deterioration or damage. If insurance or condemmation proceeds are paid in connection with
darnage fo, or the taking of, the Property, Borrower shall be responsible for repairing or resiuring e Property only if Lender has
released procceds for such purposes. Lender may disburse proceeds for, the repairs and restoratior. in - smgle payment or in a series
of progress payments as the work is completed. If the insurance or condemnation proceeds are not srricient to repair or restore the
Property, Borrower is not relieved of Bosrower's obl igation for the.completion of such repair or restorziisa

Lender or its agent may make reasonable enies upon and inspections of the Property. If it hes reasons'ic cause, Lender may
inspect the inferior of the improvements on the Property. Lender shall give Borrower notice at the time of or prior to such an interior
inspection specifying such reasonable cause. :

affect Lender’s interest in the Property and/or tights under this Security Instrument (such as a proceeding in bankruptey, probate,
for condemnation or forfeiture, for enforcement of & lien which may attam priority over this Security Instrument or to enforce Taws
or regulations), or (¢} Borrower has abandoned the Proparty, then Lender may do and pay for whatever is reasonable or appropriats
to protect Lender’s interest in the Property and rights under this Segurity Instrument, including protecting and/or assessing the value
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of the Property, aud securing and/or repairing the Property. Lender’s actions can include, but are not limired to; (a) paying any sums
secured by  lien which has priority over this Security Instrument: (b) appearing in court; and (c) paying reasonable attomeys’ fees
fo protect 1ts interest in the Property and/or rights under this Security Instrument, including its secured position in a bankruptey
proceedmg. Securing the Property includes, but is not limited to, entering the Property to make repairs, change locks, replace or
board up doors and windows, drain water from pipes, eliminate building or other code violations er dangerous conditions, and have
utilities turned on or off. Although Lender may take action under this Section 9, Lender docs not have to do o and i3 not under
any duty or obligation to do so. It is agreed that Lender incars no ligbility for not taking any or all actions authorized under this
Section 9, :

Any amounts disbursed by Lender under this Scction 9 shall become additional debt of Borrower secured by this Security
Instrument, These amounts shall bear interest at the Note rate from the date of disbursement and shall be payable, with such interest,
upon notice from Lender to Borrower requesting payment.

If this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the lease. If Borrower acquires
fee title to the Property, the leasehold and the fee title shall not merge unless Lender agrees to the merger in writing,

10. Mortgage Insurance. If Lender required Mortgage Insurance as a condition of making the Loan, Borrower shall pay the
premiums requird ;o maintain the Mortgage Insurance in effect. If, of any reason, the Mortgage Insurance coverage required by
Lender ceases 10 be available from the mortgage insurer.that previously provided such insurance and Borrower was required to make
separately designated jayments toward the premiums for Mortgage Inqimance, Borrower shall pay the premiums required to obrain
coverage substantially eqaivalent to the Mortgage Msurance previously in effect, at a east substantially equivalent to the cost 1o
Borrower of the Mortgagy "isirance previously in effect, from an alternate mortgage insurer selected by Lender. If substantialty
equivalent Mortgage Insurance Goverage is not available, Borrower shall conrinue to pay to Lender the amount of the separately
designated payments that were Jur when the insurance coverage ceased 1o be in effect Lender will accept, use and retain these
paymcents as a non-refundable oz igserve in lieu of Mortgage Insurance. Such loss reserve shall be non-refimdsble, notwithstanding
the fact that the Loan is nlimately paid {: £il], and Lender shall not be required to pay Borrower any interest or earningg on such
loss reserve. Lender can no longer require Joss reserve payments if Morigage Insurance coverage (in the amount and for the period
that Lender requires) provided by any insurer jelec:ed by Lender again becomes available, is obtained, and Lender requires separately
designated payments toward the premiurms for wntpage Insurance, If Lender required Mortgage Insurance as a condition of making
the Loan and Borrower was required to make separat’iy designated payments toward the premiums for Mortgage Insurance, Borrower
shall pay the premiums required to maintain Mortgage I-<urance in effect, or'to provide a non-refimdable Joss reserve, until Lender’s
Tequirement for Mortgage Insurance ends in accordance wirs 2uy written agreement between Borrower and Lender providing for
such termination or until termination i required by Applicalile Law. Nothing in his Section 10 affects Borrower's cbligation to pay
interear at the rate provided in the Note. .

Montgage Insurance reimbrarses Lender (or any entity that purchzses the Note) for certain Josses it may ncur if Borrower does
not repay the Loan as agreed. Borrower is not a party 1o the Mortgage Irsrrance.

Mortgage msurers evaluste their total risk on all such insurance in fic from time to time, and may enter into agreements with
other parties that share or modify their risk, or rednce lngses. These agresiuents ere on terms and conditions that are satisfactory to
the mortgage insurer and the other party (or parties) to these agreements, These ¢ gree.nents may reqaire the mortgage insurcr to make
payments using any source of finds that the mortgage insurer may have availahble (which may include funds obmined from
Mortigage Insurance premitms).

As arteyult of these agrecments, Lender, any purchaser of the Note, another insurer, any seipsurer, any other eatity, or any gffiliate
of any of the foregoing, may receive (directly or indirectly) amounts that derive from (or might be characterized as) a portion of
Borrower’s payments for Mortgage Insurance, in exchange for sharing or modifying the monguge meurer’s risk, or reducinp losses,
If such agreement provides that an affiliatc of Lender takes a sharg of the insurer’s risk in exchang for a share of the premiums paid
to the insurer, the armangement is often termed “captive reinsurance.” Further;

- (a) Any such agreements will not affect the amounts that Borrower has agreed to pay for Mo: t3age Insarance, or any
other terms of the Laan, Such agreements will not increase the amount Borrower will owe for Mortgage Insurance, and they
will not entitle Berrower to any refund. Lo

(b) Any such agreements will not affect the righte Borrower has - if any - with respect to the Mortgage Insurance under
the Homeowners Protection Act of 1998 or any other law. These rights may include the right to receive certain disclosures,
to request and obtain cancellation of the Mortgage Insnrance, to have the Mortgage Insurance terminated automatieally,
and/or to receive a refund of any Mortgage Insnrance premiums that were unearned at the time of suth cancellation or
termination. C

11. Assignment of Miscellaneous Procecds; Forfeiture, All Miscellaneous Proceeds are hereby assigned to and shall be paid
to Lender. : .

If the Property is damaged, such Miscellaneous Proceeds shall be applied to rcstoration or repair of the Property, if the
restoration or repair is economically feasible and Lender’s security is not loessened, During such repair and restoration pericd, Lender
shall have the right to hold such Misccllaneous Proceeds mmiil Lender has had an opportmity to inspect such Property 10 ensure
the work has been compieted to Lender’s satisfaction, provided that such inspection shall be undertaken promptly, Lender may pay
for the repairs and restoration in a single disbursement or in a series of progress payments as the work is completed. Unless an
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agreement i3 made in writing or Applicable Law requires interest to be paid on such Miscellaneous Procceds, Lender shall not be
required to pay Borrower any interest or earnings on such Miscellaneous Proceeds. If the restoration Of Tepair is not economically
feasible or Lender’s security wonld be lessened, the Miscellaneous Proceeds shall be applied to the suens secured by this Security
Instrument, whether or not then due, with the excess, if any; paid to Borrower. Such Miscellaneous Procecds shall be applied in
the arder provided for in Section 2. R

In the event of a tota] taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds shall be applied to the sums
securcd by this Security Instrument, whether or not then due, with the excess, if any, paid to Borrower.

In the event of a pantiat taking, destruction, or loss in value of the Property in which the fair market value of the Property
immediately before the partial tking, destruction, or loss in value is equal to or greater than the amount of the syms secured by this
Security Iswument immediately before the partial taking, destruction, or loss in value, unless Borrower and Lender otherwise agree
in writing, the sums secured by this Security Instrument shall be reduced by the amount of the Miscellaneous Proceeds multiplied
by the following fraction: (2) the total amount of the sums seciired immediately before the partial taking, destruction, or loss in value
divided by (b) the fair market value of the Property immediately before the partial taking, destruction, or loss in vahue, Any balance
shall be paid to Borrower, .

In the event oi s partial 1aking, destruction, or loss in vahuc of the Property in which the fair market value of the Property
immediately befors the partial taking, destruction, or loss in value is Jess than the amount of the sums secured immcdiately before
the partial taking, destuction, or loss in value, unless Borrower and Lender ofherwisc agree in writig, the Miscellaneous Proceeds
shall be spplied to the curic secured by this Security Instrument whether or not the sums are then due.

If the Property is ghamdrasd by Borrowet, or if, after notice by Lender ot Borrower that the Opposing Patty (as defined in the
next sentence) offers to maxe a7 award to settle a claim for damages, Borrower fails to respond to Lender within 30 days after the
date the notice is given, Lender 3 ruthorized 10 collect and apply the Miscellaneous Proceeds either to restoration or repair of the
Property or to the sums sectred b thig Security Instrument, whether or not then due, “Opposing Party™ means the third party that
owes Borrower Miscellaneons Procerds or-the perty against whom Borrower has a right of action in regard to Miscellaneous
Proceeds.

Borrower shall be in default if any acti|l or yroceeding, whether civil or criminal, is begun that, in Lender's judgement, could
Tesult in forfeiture of the Property or other mije.ia" impzirment of Lender’s intercst in the Property or rights under this Sceurity
Instrument. Borrower can cure such g default and; 15 a celeration has occurred, reinstate as provided in Section 19, by ceusing the
action or proceeding to be dismissed with a ruling thut, 7+ Lender's judgement, precludes forfeiture of the Property or other material
impairment of Lender’s interest in the Property or rights un<ar this Security Instrument. The proceeds of any award or claim for
damages that are attributable to the mpairment of Lender’s { 1terest in the Property are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied 10 restoraiton. or repair of the Property shall be 2pplied in the order provided
for in Scction 2. P -

12, Borrower Not Released; Forbearance By Lender Not a ¥ aiver, Extension of the time for payment or modification of
amortization of the sums secured by this Security Instrument granted by Lender fo Romower or any Successor in Imterest of Borrower
shall not aperate to release the liability of Borrower or any Successors In Infordst of Pomower. Lender shall not be required 10 commence
proceedings egainst any Sticcessor in Interest of Borrower or fo refase to, extend time for payment or otherwise modify amortization
of the sums secured by this Security Instriment by reason of any demand made by th¢ 7iieinal Borrower or any Successors in Interest
of Borrower. Any forbearance by Lender in exercising any right or remedy, inchidiag, ~thout limitation, Lender’s acceptance of
payments from third persons, entities or Successors in Interest of Borrower or in amonn:, 1e5¢ than the amount then due, shall not
be a waiver of or preclude the exercise of any tight or remedy, -

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound, Borrowet coverzts and agrees that Borrower’s
obligations and liability shall be joint and several. However, amy Botrower who co-signs this Securiy In trament but does not execute
the Note (a “co-signer™: (a) is co-signing this Security Instryment only to morigage, gram and convey e co-sigmer’s interost in
the Property under the terms of this Secarity Instrument; (b) is not personally obligated to pay the sum: sacmred by this Sccurity
[nstrument; and (c) agrees that Lender and any other Borower can agree to extend, modity, forbear or mite oy accommodations
with regard to the terms of this Sccurity Instrument or the Note without the co-signer’s conscnt, :

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower’s obligations wnder this
Security Instrament in writing, and is approved by Lender, shall obtain all of Borrowere’ rights and benefits under this Security
Instrument, Borrower shall not be released from Borrower’s obligations and lizbility under this Security Instrument imless Lender
agrees [o suck release in writing. The covenants and agreements of this Security Instrumnent shall bind (except as provided in Scciion
20) and benefit the successors and assigns of Lender, ‘ ,

14, Loan Charges. Lender may charge Borrower fees for sorvices performed in connection with Borrower’s default, for the
pumposc of protecting Lender's intercst in the Property and rights under this Security Instrument, including, but not Timited to,
artorneys’ fees, property inspection and valuation fees. Tn regard 1o any other fees, the abscnce of express anthority in this Security
Instrument to charge a specific fee to Borrower shall not be construed as 2 prohibition on the charging of such fee. Lender may not
charge fees that are expressly prohibited by this Security Instrument or by Applicable Law. ,

If'the Loan is subject to a law which sets maximum Joan charges, and that law js finally interpreted so that the interest or other
lnzn charges collected or to be collected in connection with the Loan exceed the permitied limits, then: (a) any such loan ch rge shall
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be reduced by the amount necessary 1o reduec the charge to the permitted lirmit; and (c) sny sums already collected from Borrower
which exceeded permitted limits will be refunded to Borrower. Lender may choose to make this refimd by reducing rhe principal owed

15, Notices. All notices given by Borrower or Lender in conncction with this Security Instrument must be in writing. Amry notice
to Borrower in connection with this Security Instrument shall be deemed to have been given to Borrower when mailed by first class
mail or when actually delivered to Borrower's notice address if sent by other means. Notice to any one Borrower shall constitute
notice 1o 21l Borrowers mless Applicable Law expressly requires otherwise. The notice address shail be the Property Address unless
Borrower has designated a substitute notice address by notice to Lender. Borrower shall prompily notify Lender of Borrower's
change of address. If Lender specifies a procedure for reporting Borrower’s change of address, then Borrower shall only report a

15 also required widri Applicable Law, the Applicable Law Tequirement will satisfy the corresponding requirement under this
Security Instrument. o

16. Governing Law, Zeverability; Rules of Construction. This Security nstrument shall be governed by federal law and the
law of the jurisdiction in wiick B Property is located, All rights and obligations contained in this Security Instrument are subject
to any requirements and limiwtion: of Applicable Law, Applicable Law mighr explicitly or inplicitly allow the parties to agree by
contract or it might be silent, but sach silence shall not be construed as a prohibition against agreement by comract. In the event that
any provision or clanse of this Security Tastument or the Note conflicts with Applicable Law, such conflict shall not atfect other
provisions of this Security Instrument or the Nate which can'be given effect without the conflicting provision.

As used in this Security Instrument: (a) words of the masculine, gender shall mean and include corresponding neuter words or
words of the ferninine gender; (b) words in the 4in; sular shall méan and include the plural and vice versa; and (c) the word “may”
gives sole discretion without any obligation to take an)y 22tion,

17, Borrower’s Copy. Borrower shall be given ryc copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial Inierest ix Borrower. As used in this Section 18, “Inferest in the Property”
means any legal or beneficial interest in the Property, inch.ding, but not limited to, those beneficial interests transferred in a bond
for deed, contract for deed, installment sales contract or eéscro'w zgreement, the intent of which is the transfer of title by Borrower
at & future date to a purchaser, ‘ ( :

If all or any part of the Property or any Interest in the Property is se'ic! or transferred (or if Borrower is not a natural person and
a beneficial interest in Borrower 1s sold or transferred) without Lender’s prior written consent, Lender may require fmmediate payment
iz full of all sums secured by this Security Instrument, However, this Gption 421l not be exercised by Lender if such exercise is
prohibited by Applicshle Law, - o

If Lender excrcises this option, Lender shall give Borrower notice of acceleraticw The notice shall provide a period of not less
than 30 days from the date the notice is given in accordance with Section 1 5 witkin -vrich Borrower must pay all sums secured by
this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies
permitted by this Secutity Instrument without further notice or.demand on Borrower,

19. Borrower's Right to Reinstate After Acceleration. If Borrower meets certain conuitions; Borrawer shall have the right
to have enforcement of this Security Instrument discontinued at any time prior to the earliest ¢ f (2).five days before sale of the
Property putsuant to Section 22 of this Security Tnstrment; (b). such other period as Applicsbl- Y.avr might specify for the
termination of Borrower’s right to reinstate: or (c) entry of a judgement enforcing this Security Instrumizar, Those conditions are
that Borrower: (a) pays Lender all sums which then would be due under this Security Instrument and the No*:0s if no acceleration
had occurred; (b) cures any defaulr of any other covenants or agreements: (c) pays all expenses incwmred in carorcing this Security
Instrument, including, but not lLimited to, reasonable anomeys' fees, property inspection and vahation fees, and other fees incurred
for the purposc of protecting Lender’s interest in the Property and rights under this Security Instrument; and (d) takes such action
as Lender may reasonably require 1o assure that Lender's interest in the Property and rights under this Security Instrument, and
Borrower’s obligation to pay the sums secured by this Security Instrament, shall continue vachanged mless as otherwise provided
under Applicshle Law, Lender may require that Borrower pay such reinstatement sums and expenses in one or more of the following
forms, as selected by Lender: (a) cash; {b) money otder; (c) certified check, bank check, treasurer’s check or cashier’s check, provided
any such check is drawn upon an instingtion whose deposits are insured by a federal agency, instrumentality or enthty; or (d)
Elsctronic Funds Transfer. Upon reinstatement by Borrower, this Security Instrument and obligations sceured hereby shall remain
fully effective as if no acceleration had occurred. However, this right to refstate shall not apply in the case of acceleration nnder
Section 18. : ‘

20. Sale of Note; Change of Loan Servicer; Notice of Grievance, The Note or a partial interest in the Note (together with this
Security Instrument) can be sold one or more times without prior notice to Borrower, A sale mright result in a change in the entity
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(known a5 the “Loan Servicer”) that collects Periodic Paymeats due under the Note and this Security Instrument and performs other
mortgage loan servicing obligations under the Note, this Security Instniment, and Applicable Law, There also might be on¢ or wmore
changes of the Loan Servioer unrelated to a sale of the Note, If there is a chanige of the Loan Servicer, Borrower will be given written
notice of the change which will state the name and address of the new Loan Servicer, the address to which payments should be made
and any other information RESPA requires in connection with a notice of transfer of servicing. If the Note is sold and theresfter the
Loan i serviced by a Loan Servicer other than the purchascr of the Note, the mortgage loan servicing obligations to Borrower will
remain with the Loan Servicer or be transferred 1o a successor Loan Servicer and are not assumed by the Note purchaser unless
otherwise provided by the Note purchaser,

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an individual litigant or the
member of a class) that ariscs from the other parry’s actions purswant to this Security Instrament or that alleges that the other party
has breached any provision of, or any duty owed by reason of, this Security Instrment, until such Borrower or Lender has notified
the other party (with such nofice given i compliance with the requirements of Section 15) of such alleged breach and afforded the
other party hereto a reasonable period after the giving of such notice to take corrective action, If Applicable Law provides a time period
which must elapse before certain action can be taken, that time period will be deemed to be reasonable for purposes of this paragraph.
The notice of acoilexation and opportmnity to cure given 1o Borrower pursuant to Section 22 and the notice of acceleration given to
Borrower pursuant to Ssction 18 shall be deemed to satisfy the nofice and opportunity to take corrective action provisions of this Section
20. ' ol

21. Hazardous Supstances. As used in this Section 21: (2) “Hazardous Substances” are those substances defined as toxic or
hazardons substances, poliutrits, or wastes by Environmental Law and the following substances: gasoline, kerosene, other flammable
or toxic petrolerm products, i0°ice pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and
radioactive materials; (b) “Envirsmraental Law” means federal laws and laws of the juriediction where the Property is Jocated that
relate to health, safety or envirosinental protection; (c) “Environmental Cleamp” includes any response action, remedial action,
or removal action, as defined in Envioriratal Law; and (d) an “Environmental Condition” means a condition that can cause,
contribute to, or otherwise trigger an Environmantal Cleanup.

Borvower shall not causc or permit the 1 reserice, use, disposal, storage, or relezse of any Hazardous Substances, or threaten 1o
release any Hazardous Substances, on or in the Proparty. Bomower shall.not do, nor allow anyone else to do, anything affecting the
Property (a) that is in violation of any Environmeneri Law, (b) which creates an Environmengtal Condition, or (c) which, due to the
presence, use, or release of a Hazardous Substance, creat.z ¢ condition that adversely affects the value of the Property. The preceding
Two sentences shall not apply to the presence, use, or swragron the Property of small quantities of Hazardons Substances that arc
gencrally recognized to be appropriate to normal residential uses and o maintenance of the Property (including, but not limited to,
hazardous substances in consurner products), .

Borrower shall promptly give Lender written notice of (8} atty ‘nvestigation, claim, demand, lawsuit or other action by any
governmental or regulatory agency or private party involving the Proper'y, snd any Hazardous Substance or Environmental Law of
which Borrower has actual knowledge, (b) any Environmental Condfao, including but not limited ta, any spilling, leaking,
discharge, release or threst of release of any Hazardous Substance, and (=) 8ny rendition caused by the presence, use or release of
a Hazardous Substance which adversely affects the value of the Property. If Berrower leams, or is notified by any governmental or
regulatory authority, or any privele party, that any removal or other remediation 67 avy Hazardous Substance affecting the Property
fs necessary, Borrower shall promprly take all necessary remedial actions in ascorgance vith Environmental Law, Nothing hercin
shall create any obligation on Lender for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree a3 icilows:

22. Acceleration; Remedies, Lender shall give notice to Borrower prior to acceleration foll wing Borrower’s breach of
any covenant or agreement in this Security Instrument (but not prior o acceleration under Secara *a unless Applicable Law
provides otherwise). The notice shall specify: (a) the default;,(b) the action required to cure the deZanlt; (c) a date, not less
than 30 days from the date the notice is given to Borrower, by which the defanlt must be cured; and (o> that failure to cure
the default on or before the date specified in the motice may result in-geceleration of the swms secered by this Security
Iustrument, foreclosure by judicial proceeding and sale of the Property, The notice shall further inform Borrower of the right
to reinstate after acceleration and the right to assert in the foreclosure proceeding the non-existence of a default or any other
defense of Borrower to acceleration and foreclosure. Tf the default is not cured on or before the date specified in the notice,
Leunder at its option may require immediate payment in full of all sums secured by this Security Instrument without farther
demand and may foreclose this Security Instrument by judicial proceeding. Lender shall be entitled to collect all cxpenses
incurred in pursuing the remedies provided in this Section 22, including, but net limited to, reasonable attorneys’ fees and
costs of title evidence. N

23. Release, Upon payment of all sums secured by this Security Instrimment, Lender shall release this Security Instrument,
Borrower shall pay any recordation costs. Lendcr may charge Borrower a fee for releasing this Security Instrument, but only if the
fee is paid 16 a third party for services rendercd and the charging of the fec i permitied under Applicable Law,

24, Waiver of Homestead. In accordance with Ilinois law, the Borrower hereby releases and waives all rights under and by
virme of the Olinois homestead exemption laws. ‘
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23 Placement of Collateral Protection Insurance. Unless Borrower provides Lender with evidence of the msurance coverage
required by Borrower’s agrecment with Lender, Lender may purchase insurance at Borrower's expense to protect Lender’s interests
in Borrower’s collateral, This insurance may, but need not, protect Borrower’s interests. The coverage that Lender purchases may
not pay any claim that Bomower makes or any claim that is made against Borrower in connection with the collateral. Borrower may
later cancel any insurance purchased by Lender, but only after providing Lender with evidence that Borrower has obtained insurance
as required by Borrower’s and Lender’s agreement, 1f Lender, purchases insurance for the collateral, Borrower will be responsible
for the costs of that insurance, including interest and any other charges Lender may impose in cormection with the placement of the
insurance, until the effective date of the cancellation or expiration of the insurance. The costs of the msurance may be added to
Borrower’s total onstanding balance or obligation, The costs of the fnsurance may be more than the cost of instrance Borrower may
be able to obtain on its own. R

BY SIGNING BELOW, Borrower accepts and agrees to 'the'te:r-ms'and_'cdvenants contaiued in this Security Instrument and in
any Rider excented by Borrgwer and recorded with it. " '
i

R “‘"%Jaf (Seal) (SeaD)

OSEPK GAXSHIRT
A/K/A JOE GANGETRT

ALA.

(Scal) (Seal)

Cer s &
l,

Etate of XYLLINOIS
County of: ¢

by JOE GANSHIRT (name of person acknowledged). '

/ (Si%ha e of ;gsﬁng Acknowledgement)
,\.! . : i "," 'l .
_/ / / > ! o (Title or Rank)

{Sarial Number, if any)

The foregoing instrument was acknowledgéd Fefsre me this NOVEMBER 30, 2004 (date)

v

§VOFFICIAL SEAL" ¢
DIANE M. ZERAVICH ;

$NOTARY PUBLIC STATE OF ILLINOIS
My Commizsica Expiros 04/02/2008

L A Wl PN g
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