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THIS AGREEMENT, made August 16, 2004, between RONDELL FREEMAN, Chicago, Mlinois, Herein
referred to as “Mortgagors,” and MICHELLE FERGUSON, Chicago, Iltinois, Herein referred to a5
“Mottgagee.” witnesseth: .

THAT WHEREAS the Mortgagors are justly indebted to the Mortgagee upon the instaliment note
of even drie herewith,

In the principal 2um of FORTY THOUSAND DOLLARS (340,000.00), Payable to the order of and
delivered ro the Modgeee, in and by which nota the Mortgagors promise to pay the said principal sum and
interest at the rate and ia fstallmente as provided in said note, with a final payment of the balance due on
the I’ day of October, 20} + and all of said principal and interest are made payable at such place as the
holders of the nate may, frorm tiine to tite, in writing appoint, and in absence of such appointment, then at
the office of the Mortgagee at 3517w, Lexington Chicago, Illinois.

NOW, THEREFORE, the Murgazors o secure the payment of the sajgd principal sum of money
and said interest in accordance with theweems, provisions and limitations of this mortgage, and the
performance of the covenants and agreements liercin.contained by the Mortgagors to be performed, and also
in consideration of the sum of One Dollar in hand paid, the receipt whereof is hereby acknowledged, do by
these presents CONVEY AND WARRANT unto the Mortgagee, and the Mortgagee’s successors and
assigns, the following described Real Estate and all of their estate, right, title and interest therein, situate_
lying and being in the CITY OF CHICAGO, COUNTY OF COJ¥, STATE OF ILLINOIS, to wit;

& ! s
SEE ATTACHED LEGAL DESCRIPTION

Which, with the property herein afier described, is referred to herein as the “ remise,” Do s f (i ¢ (C

iy
Pormanent Real Estate Index Number(s): 16-14-408-017-0000 &

Address(es) of Real Estate; 3517 W. LEXINGTON, CHICAGO, ILLINOIS

TOGETHER with all improvements, Enements, easements, fixtures, and appmi=naries thereto
belonging, and all rents, issues and profits thereof for so long and during all such times as Morzszors may

ventilation, including (without restricting the foregoitig), screens, window shades, storm doors and

ta be a part of said real estate whether physically attacheq thereto or not, and it ig agreed that all similar
apparatus, equipment of articles hereafier placed in the premiseq by Mortgagors or their SUCCESSOrs or
assigns shall be considered as constituting part of the rea| estate.
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TO HAVE AND TO HOLD the premises unto the Montgagee, and the Morigagee’s successors and
assigns, forever, for the purposes, and upen the uses herein set forth, free from all rights and benefits under
and by virtue of the Homestead Exemption Laws of the State of Hlinois, which said rights and benefit’s the
Martgagors do hereby expressly release and waive.

The name of a record owner is: /

This mortgage cousists of four pages. The covenants, conditions and provisipns Appearing
on pages 3 and 4 are incorporated herein by reference and are a part hereof and shall be binding on
Mortgagors, their heirs, successors and assigns.

Witness the hand...and seal...of Mortgagors the day and year first above written.

Qondil Fnzepsant sgary . (SEAL)

Kowwdezs Fletorins

PLEASE
PRINT CR
TYPE NAMES (5) (SEAL) (SEAL)
BELOW
SIGNATURE (5)

/
State of Tllinois, County of _‘@_51 d fé 38,

I, the undersignd, a Notary Public_in and for said County, in the State aforesaid,
DO HERERBY CIRTIFY that i DErd [ >namy

IMPRESS personally known to me o e the same person __ whose name £S5
SEAL subscribed to the foregoing, inst*==ment, appeared before me this day in person, and
HERE Acknowledged that h & ligned and delivered the said instrument as  A>S

free and voluntary ac., f/r the uses and purposes therein set forth,
Including the release and waijver of the right homestead,

Given under my hand and official seal, this Z‘fgmday of . [}:«G«. Y 20 0¢f .
Y, )i,
o 20

Commission expires p- ] , .
i | NOTARY PUBLIC ,
This instrument was prepared by C('/m-.&e‘)' hleﬂge‘tf Yepo3 Msfle Dre; /Ao ]
N {Name and Address) Othedes o [0S
Mail this instrument to (! H”-UU-ES f‘:LkL.EZj Aot S ESLE SyE %0 )
{Name and Address)
P R
(City) (State) (Zip Cude)
OR RECORDER'S OFFICE BOX NO.
"OFFICIAL SEAL"

Mary A. Weghorst
Notary Public, State of [llinois

My Conmission Fxp. 07/01/2006
"o p‘ --M-Muvsl'
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1. Mortgagors shall r afr, reftore HAmA i Dﬁl mentsinow or hereafrer on the premises

which may hecome damaged or be deswroyed; (1) keep ‘said premises in good condition and repair, without waste, and [ree from
mechanic’s ot ucher lieny or claimys for lico not expressly subordinated 16 the lien thereol: (3) pay when due anv indebtedness which
may be secured by g lien ot charge on the premises superior to the lien hereof, and upon request exhibit satisfactory evidence of the
discharge of such prior lica ta che Morgagee; (4) complete within a reasonable time any bulldmg_ or buildings now ot at any time in
process of crection upon said preraises; {83 comply with all roquirements of law or mumc_lpaf ordinances with respect to the premises
and the use thercof; (R} make no maceriol alterations in sald premises except as required by law or municipal ordinance.

2. Mbortgagors shall pay hefore any penalty attaches all general taxes, and shall pay special taxcs, epecial assessments, water
chargss, sewer service charges, and other chargess againse the premises when due, and shall, upon writeen request, fumich to the
Mortgagee duplicate receipes thercfor. Ta peovent default hercunder Mortgagers shall pay in full under pratest, in che manner
provided by statute, any tax or asssessment which Mortgagors may desire ro contest.

3. In the cvent of the enactment after this date of any law of Ninois deducting from the value of land far the purpose of
taxation any lien thereon, or imposing upon the Mortgagee the payment of the whole or any part of rhe taxes of assessments or
charges oc liens hercin required to be paid by Mortgagors, or changing in any way the laws rclatmg to the taxation of moregages or
debts securcd by morigages or the mortgagee's interest in the property, or the manncer of collection of caxes, so as to affecr thie
moctgage or the debt secured hereby or the holder thereof, then and in any such event, the Mortgagors, upon demandl by the
Mortgagee, shall pay such taxes or assessments, ar reimburse the Moregagee chereforg Prowdcd, however, that if in the opimon of
counsel for the Mortagee {a) it might be unlawful ta require Moregagors to make such paymenr or (b} the making of such payment
might result in the imposition of interest beyond the maximumn amount peemitted by law, then and in such event, the Mortgagee may
elect, by motice in viiting given to M--wgagors, to declare all of the indebtedness scoured hereby to be and become due and payzble
sixty {60} days fron: he giving of such notice.

4. 1, by thedawe of the United Stares of America or of any state having jutisdiction in che premises, any tax iz due or
becomes due in respect of rae issuance of the note hercby secured, the Mottgagars covenant and agree to pay such tax in the manner
tequired by any such law( Thie Mortgagors further covenant to hold harmless and agree to indemnify the Mortgages, and the
Mortgagee’s successare or assinus, against any lisbility incurred by rezson of the imposition of any rax on the istuance of che fom
secured herchy,

5. Ar such time as the Mattpagors are not in defaule either under the terms of the note secured hereby or under the rerms of
this mortgage, the Mortgagors shal' have such privilege of making prepayments on the principal of said notc (in addition to the
required payments) as may be pravided n aid noce,

6. Mortgagors shall keep all buildirgs and improvements now or hereafter situated on said premises insured against Joss or
damage by fire, lighraing and windstorm under rolicies providing for paymont by the insurance eompanics of moneys sutficicnt cither
to pay the cost of replacing or repairing rhe sanis or to pay in full the indebtedness secured hereby, all in companies satizfacrory tn
the Mortgagee, under insurance policies payable, in (as of Toss or damage, to Mortgagee, such rights to be evidenced by the standard
mortgage clanse to be attached to each policy, and sha'l Jeliver all policies, including additional and rencwal policies, ta the
Mortgagee, and in casc of insurance about to expire, shall¢zliver renewal policies ot less than ten days ptior ta the respective dares
of expiration.

7. In case of defaule thecein, Mortpagee may, bue needd not, make any payment ot perform any aer hereinbefore required of
Martpagors in any form and manncr decmed expedient, and may, bat heed not, make full ot parial payments of principal or interest
on prior cncumbrances, if any, and puechase, discharge, compromise or 4etrle any tax fien or other priot lien or ritle or claim thercof,
or tedeem From any tax sale or forfeitum affecting said premises or coirs any tax or assessinent. All moneys paid for any of the
purposes herein authorized 2nd alt expenses paid or incurred in connection thicriwith, including attorney's fees, and any other moneys
advanced by Mortgagee to protect the mortgaged premises and the lien hitedf. shall be 50 much additional indchredness secured
hereby and shall become immediately due and payshle withaut notice and with incer=:t. theteon at the highest race now permitted by
Mllinots law. Inaction of Mortgagee shall never be considered as 3 waiver of any rizht sccruing to the Mortgagee on accounr of any
default hereunder on the part of the Mortgagors.

8. Thr Martgagee making any payment hereby authorized relating to taxes o ssgusyments, may do so according ro any bill,
sratement of estimate procured fram che appropriate public office withou inquiry into’ th: aceuracy of such hill, statement o
estimate ot into the validity of any tax, assessment, sale, fordeiture, tax lien or title or elgim rhereof,

9. Mortgagors shall pay each item of indebtadness hersin mentioned, both principal and invcrest, when due according to the
tetms hercof. Ae the option of the Mortagagee and without natice to Mortgagors, all unpaid indcbrednesy sccured by this mortgage
shall, natwithsranding amything in the note or in this mortgsge to the contrary, become due and payavle 1) immediacely in the case
of default in making payment of any inetallment of principal or interest on the notr, or (b} when default sall ocaur and continue far
three days in the performance of any other agresment of che Mortgagors hercin contained.

10.  When rhe indebtedness hereby shall become due whether by aceeleration or otherwise, Mortgages shall-have the right to
foreclose the lien hareof. In any suit ro fareclose the lien hereaf, there shall be allowed and included g5 gdditional incehredness in the
docree for sale all cxpenditures and cxpenses which may be paid or incurred by or an bchalf of Mortgagee for attorneys' fees,
appraiser’s fecs, outlays for documentary and expert cvidence, stenographers charges, publication coses and costs {which may be
cetimared a5 ro items to be expended after cntry of the decree) of procuring all such ahstracrs of title, ritle searches, and cxaminations,
title ingurance policies, Torrens certificates, and similar dats and assurances with respect to title as Mortgagee may desm to be
reasonably necessacy cither to prosecute such suit or to cvidence to hidders at any sale which may be had pursuant to such decree the
truc condition of the ritle 10 or the value of the premises. All ependitures and expenses of the nature in ehic paragraph mentioned
shall become so much additional indcbredness secured hereby and immediately duc and payable, with interesr therson at the highest
rare naw permitted by Illinois law, when paid or ineurred by Mortgagee in connection with (a) any proteeding, including probace and
bankruptcy proceedings, to which the Mortpages shsil be 2 pacty, cither ac plaineiff, elaimant or defendant, by remson of chis
morigage or any indebredness herehy secured; or (b) preparations for the commencement of any suit for the fareclosure hereot afrer
accrual of such righr ta forcclose whether ar not actually commenced; or (c} preparationt for the defense of any actual ot threatened
suic o praceeding which might affect the premites or the secupity hereof.
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ne Thesp:bmdS-UNQ E Ehl Qs!s‘shah L'dist-EQnd Eq;liXx the following oeder of priosiry,

First, on accounc of af| costs and expenses incident to (he foreclosure procecdings, meiuding all such items 35 are mentioned in the
preceeding paragraph hereof; second, 3!l other jrems which under the terms hereof tonstitute seeured indebredness additional to thar
evidenced by the note, with nterest thereon as herein pravided; third, al] principal and interagy temaining unipaid on che note; fourth,
any overplus to Mortgagors, their heirs, fegal representarives or assigns, as their vights may appear.

12. Upon or any time afrer the filing of 2 complaimt to foreclose this morrgage the court in which such romplaint is filed
may appoitt receiver of said premises. Such appointment may be made cither hefore of aftcr the sale, without notice, withou regard
to the solvency or insolvency of Mortgagors at the time of applieation for such veceiver and without 1egard 0 the then value of the
premiscs or whether the same shal) be then occupied as a homesread or not, and the Morigagee may b appointed as such receiver.
Such receiver shall have power to colloce the rencs, issues and profits of said premises during the pendency of such fareclosure suir and,
in cate of 2 saie and 2 deficiency, during the full stacutory period of redemprion, wherher thore be redemption oe not, a3 well az
duting any tucther times when Martgagars, except for che intetvention of such tecriver, would be cntitled to collect such tents, issues
and profits, and all other powers whick may be necessary or are wsusl in such cases for che protection, possession, control,
managemenr znd operation of the pramises during the whale of said period. The Court fram time 1o time may qechorize the roceiver
to apply the net income in his hapds tn paymenr in whoic or in part of: (1) The indebredness secured hereby, o by any dacree
foreclasing this mortgage, or any tax, special asscssment or other lien which may be gr become SUPErior to the licn hereof or of such
decree, provided such application is made prior 10 foreclosure sale; (2) the deficiency in case of a sale and deficiency.

3. No action for the enforcement of the lien or of any provision hereof shall he sibject to any defense which woujg not be
good and available to the party itterposing same in an action at law upon the note herchy secured,

4. The Margages shall have the right to inspect the premises ar zl| reasonable times and access therceo shall be permiteed
for that purpose.

15, The Movtgezors shall periodically deposit with the Morrtgagee such sums as the Mortgagee may reasanably require for
payment of taxes and s ese.t>nts on the premises. No such deposit shall bear any interest,

16, If the paymei: oo eaid indehredness or any part thereok be extended or varied or §f any pare of the secority be released,
all persons now or ar any titse ereafeer lishle therofor, or interested in said premises, shall he held to assent o such extension,
variation ot relcase, and their [izhylir +and the lien and all provisions hereof shall continue in fyll force, the right of recourse agatnsy
all such pecsons being cxupreesly reseried b the Mortgagee, notwithstanding such SXTNSION, Vanation of réicaze.

17 Mortgagee thall release this mortgage and lien thereof by proper instrument goon payment and discharge of aff
indebtedness securcd hereby and payment of o/ e sonable fee to Mortgagee for che execution of such realease,

18, This mortgage and ] provisions heral, shall extend to and be binding upon Mortgagors and all persons claiming under
or thtough Mortgagary, and the ward “Mortgators’ when used herein shall include a]) tuch persams and all persons liahle for the
payment of the indebtedness o any part thereof, whieihe: or nor such persotis shall have cxecuted (he note or this morrgage. The word

“Mortgagee" when used betein shall include the succeesy- and assigns of the Mortgagee named herein and the holder or holders,
from time to time, of the note secured hereby,
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LOT 7 IN BLOCK 16 IN E.A. CUMMING AND COMPANY’S CENTRAL PARK AVENUE ADDITION
SUBDIVISION OF THAT PART OF THE SOUTHEAST % OF SECTION 14, TOWNSHIP 39 NORTH, RANGE
13, EAST OF THE THIRD PRINCIPAL MERIDIAN, LYING SOUTH OF THE NORTIH 40 RODS THEREOF
AND NORTH OF THE NORTH LINE OF THE RIGHT OF WAY OF CHICAGO GREAT WESTERN
RAILROAD, IN COOK COUNTY, ILLINOIS




