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MORTGAGE

MAXIMUM LIEN. At no time shall the principal amount of Indebtedness secured by the Mortgage, not
including sums advanced to protect the security of the Norloage, exceed the Credit Limit of $210,000.00.

THIS MORTGAGE dated December 16, 2004, is made and exccuaiad between Adam G. Keno; never having
married (referred to below as "Grantor") and Oak Bank, whose add:czs is 1000 N. Rush Street, Chicago, IL
60611 (referred to below as "“Lender").

GRANT OF MORTGAGE. For valuable consideration, Grantor mortgage:, wzrrants, and conveys to Lender all of
Grantor's right, title, and interest in and to the following described real propert,;-together with all existing or
subsequently erected or affixed buildings, improvements and fixtures; all easerients, rights of way, and
appurtenances; all water, water rights, watercourses and ditch rights (including stock iiiutilities with ditch or
irrigation rights); and all other rights, royalties, and profits relating to the real property, including without limitation all
minerals, oil, gas, geothermat and similar matters, (the "Real Property”) located in Corn. County, State of
lllinois:

See the exhibit or other description document which is attached to this Mortgage and made a part of
this Mortgage as if fully set forth herein.

The Real Property or its address is commonly known as 2053 W. Montrose, Chicago, IL 60618. The Real
Property tax identification number is 14-18-306-003-0000

REVOLVING LINE OF CREDIT. Specifically, in addition to the amounts specified in the Indebtedness
definition, and without limitation, this Mortgage secures a revolving line of credit and shall secure not only
the amount which Lender has presently advanced to Grantor under the Credit Agreement, but also any
future amounts which Lender may advance to Grantor under the Credit Agreement within twenty (20) years
from the date of this Mortgage to the same extent as if such future advance were made as of the date of

the execution of this Mortgage. The revolving line of credit obligates Lender to make advances to Grantor
so long as Grantor complies with all the terms of the Credit Agreement and Related Documents. Such
advances may be made, repaid, and remade from time to time, subject to the limitation that the total
outstanding balance owing at any one time, not including finance charges on such balance at a fixed or
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Loan No: 570 3360 (Continued) Page 3

known to Grantor. The provisions of this section of the Mortgage, including the obligation to indemnify, shall
survive the payment of the Indebtedness and the satisfaction and reconveyance of the lien of this Mortgage and
shall not be affected by Lender's acquisition of any interest in the Property, whether by foreclosure or otherwise,

Nuisance, Waste. Grantor shall not cause, conduct or permit any nuisance nor commit, permit, or suffer any
stripping of or waste on or to the Property or any portion of the Property. Without limiting the generality of the
foregoing, Grantor will not remove, or grant to any other party the right to remove, any timber, minerals
(including oil and gas), coal, clay, scoria, soil, gravel or rock products without Lender’s prior written consent.

Removal of Improvements. Grantor shall not demolish or remove any Improvements from the Real Property
without Lender's prior written consent. As a condition to the removal of any improvements, Lender may require
Grantor to maké arrangements satisfactory to Lender to replace such Improvements with Improvements of at
least equal value.

Lender's Right to Eo%er. Lender and Lender’s agents and representatives may enter upon the Rea! Property
at all reasonable times 4 attend to Lender's interests and to inspect the Real Property for purposes of Grantor's
compliance with the termz arid conditions of this Mortgage.

Compliance with Governme/1*al Requirements. Grantor shall promptly comply with all laws, ordinances, and
regulations, now or hereafter in effsct, of all governmental authorities applicable to the use or occupancy of the
Property. Grantor may contest in'geod faith any such law, ordinance, or regulation and withhold compliance
during any proceeding, including appropiate appeals, so long as Grantor has notified Lender in writing prior to
doing so and so long as, in Lender's scleopinion, Lender's interests in the Property are not jeopardized.
Lender may require Grantor to post adequaie sacurity or a surety bond, reasonably satisfactory to Lender, to
protect Lender’s interest,

Duty to Protect. Grantor agrees neither to abancon cr leave unattended the Property. Grantor shall do all
other acts, in addition to those acts set forth above ininis section, which from the character and use of the
Property are reasonably necessary to protect and preserveine Property.

TAXES AND LIENS. The following provisions relating to the tzxzs and liens on the Property are part of this
Mortgage:

Payment. Grantor shall pay when due (and in all events prior to deiinquency) all taxes, payroll taxes, special
taxes, assessments, water charges and sewer service charges levied agairst or on account of the Property, and
shall pay when due all claims for work done on or for services rendered or miaterial furnished to the Property.
Grantor shall maintain the Property free of any liens having priority over or equei tc'the interest of Lender under
this Mortgage, except for the Existing Indebtedness referred to in this Mortgegz'or those liens specifically
agreed to in writing by Lender, and except for the lien of taxes and assessments not c'ue as further specified in
the Right to Contest paragraph.

Right to Contest. Grantor may withhold payment of any tax, assessment, or claim in coripsstion with a good
faith dispute over the obligation to pay, so long as Lender’s interest in the Property is not jeopariized. If a lien

arises or is filed as a result of nonpayment, Grantor shall within fiteen (15) days after the lien arises or, if a lien

is filed, within fifteen {15) days after Grantor has notice of the filing, secure the discharge of the lien, or if

requested by Lender, deposit with Lender cash or a sufficient corporate surety bond or other security

satisfactory to Lender in an amount sufficient to discharge the lien plus any costs and attorneys’ fees, or other

charges that could accrue as a result of a foreclosure or sale under the lien. In any contest, Grantor shall

defend itself and Lender and shall satisfy any adverse judgment before enforcement against the Property.

Grantor shall name Lender as an additional obligee under any surety bond furnished in the contest

proceedings.

Evidence of Payment. Grantor shall upon demand furnish to Lender satisfactory evidence of payment of the
taxes or assessments and shall authorize the appropriate governmental official to deliver to Lender at any time
a written statement of the taxes and assessments against the Property.

Notice of Construction. Grantor shall notify Lender at least fifteen (15) days before any work is commenced,
any services are furnished, or any materials are supplied to the Property, if any mechanic’s lien, materialmen’s
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payable at the Credit Agreement’s maturity. The Mortgage also will secure payment of these amounts. The rights
provided for in this paragraph shall be in addition to any other rights or any remedies to which Lender may be
entitled on account of any default. Any such action by Lender shall not be construed as curing the detfault so as to

bar Lender from any remedy that it otherwise would have had.

WARRANTY; DEFENSE OF TITLE. The following provisions relating to ownership of the Property are a part of this
Mortgage:
Title. Grantor warrants that: (a) Grantor holds good and marketable title of record to the Property in fee simple,
free and clear of all liens and encumbrances other than those set forth in the Real Property description or in the
Existing Indebtedness section below or in any title insurance policy, title report, or final title opinion issued in
favor of, and aréepted by, Lender in connection with this Mortgage, and (b) Grantor has the full right, power,
and authority to execute and deliver this Mortgage to Lender.

Defense of Title. ‘Subject to the exception in the paragraph above, Grantor warrants and will forever defend
the title to the Propstty against the lawful claims of all persons. In the event any action or proceeding is
commenced that questions Grantor’s title or the interest of Lender under this Mortgage, Grantor shall defend
the action at Grantor's experse. Grantor may be the nominal party in such proceeding, but Lender shall be
entitied to participate in the pruceeding and to be represented in the proceeding by counsel of Lender’s own
choice, and Grantor will deliver, o cause to be delivered, to Lender such instruments as Lender may request
from time to time to permit such participatisn.

Compliance With Laws. Grantor warraiig-inat the Property and Grantor's use of the Property complies with all
existing applicable laws, ordinances, and regulzions of governmental authorities.

Survival of Promises. All promises, agreements, and statements Grantor has made in this Mortgage shall
survive the execution and delivery of this Mortgage, shall be continuing in nature and shall remain in full force
and effect until such time as Grantor’s Indebtedness is pziajin full.

EXISTING INDEBTEDNESS. The following provisions conczming Existing Indebtedness are a part of this
Mortgage:

Existing Lien. The lien of this Mortgage securing the Indettcaness may be secondary and inferior to an
existing lien. Grantor expressly covenants and agrees to pay, or see to the payment of, the Existing
indebtedness and to prevent any default on such indebtedness, any defatit under the instruments evidencing
such indebtedness, or any default under any security documents for such indeliedness.

No Modification. Grantor shall not enter into any agreement with the holder ci any. mortgage, deed of trust, or
other security agreement which has priority over this Mortgage by which that agreeinent.is modified, amended,
extended, or renewed without the prior written consent of Lender. Grantor shall neith¢r re juest nor accept any
future advances under any such security agreement without the prior written consent of Lerioz7.

CONDEMNATION. The following provisions relating to condemnation proceedings are a part of this Mortgage:

Proceedings. If any proceeding in condemnation is filed, Grantor shall promptly notify Lendetin writing, and
Grantor shall promptly take such steps as may be necessary to defend the action and obtain the award.
Grantor may be the nominal party in such proceeding, but Lender shall be entitled to participate in the
proceeding and to be represented in the proceeding by counsel of its own choice, and Grantor will deliver or
cause to be delivered to Lender such instruments and documentation as may be requested by Lender from time
to time to permit such participation.

Application of Net Proceeds. If all or any part of the Property is condemned by eminent domain proceedings
or by any proceeding or purchase in lieu of condemnation, Lender may at its election require that all or any

portion of the net proceeds of the award be applied to the Indebtedness or the repair or restoration of the
Property. The net proceeds of the award shall mean the award after payment of alf reasonable costs, expenses,
and attorneys' fees incurred by Lender in connection with the condemnation.

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisions

relating to governmental taxes, fees and charges are a part of this Mortgage:
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appoints Lender as Grantor's attorney-in-fact for the purpose of making, executing, delivering, filing,
recording, and doing all other things as may be necessary or desirable, in Lender's sole opinion, to accomplish
the matters referred to in the preceding paragraph.

FULL PERFORMANCE. [f Grantor pays all the Indebtedness when due, terminates the credit line account, and
otherwise performs all the obligations imposed upon Grantor under this Mortgage, Lender shall execute and deliver
to Grantor a suitable satisfaction of this Mortgage and suitable statements of termination of any financing statement
on file evidencing Lender's security interest in the Rents and the Personal Property. Grantor will pay, if permitted
by applicable law, any reasonable termination fee as determined by Lender from time to time.

REINSTATEMENT OF SECURITY INTEREST. If payment is made by Grantor, whether voluntarily or otherwise, or
by guarantor or by zny third party, on the Indebtedness and thereafter Lender is forced to remit the amount of that
payment (A) to Grantet’s trustee in bankruptcy or to any similar person under any federal or state bankruptcy law
or law for the relief of dabiors, (B) by reason of any judgment, decree or order of any court or administrative body
having jurisdiction over Lendar or any of Lender’s property, or (C) by reason of any seftlement or compromise of
any claim made by Lender wih any claimant (including without limitation Grantor), the indebtedness shall be
considered unpaid for the purpuse of enforcement of this Mortgage and this Mortgage shall continue to be effective
or shall be reinstated, as the case ray be, notwithstanding any cancellation of this Mortgage or of any note or other
instrument or agreement evidencing ths Indebtedness and the Property will continue to secure the amount repaid or
recovered to the same extent as if that amiount never had been originally received by Lender, and Grantor shall be
bound by any judgment, decree, order, settlcmeit or compromise relating to the Indebtedness or to this Mortgage.

EVENTS OF DEFAULT. Grantor will be in defai/t under this Mortgage if any of the following happen: (A) Grantor
commits fraud or makes a material misrepresentaticp-at any time in connection with the Credit Agreement. This
can include, for example, a false statement about (irantor’s income, assets, liabilities, or any other aspects of
Grantor's financial condition. (B) Grantor does not rieet the repayment terms of the Credit Agreement. (©)
Grantor's action or inaction adversely affects the collaterai o' Lander’s rights in the collateral. This can include, for
example, failure to maintain required insurance, waste or desiructive use of the dwelling, failure to pay taxes, death
of all persons liable on the account, transfer of title or sale of the-avelling, creation of a senior lien on the dwelling
without Lender's permissicn, foreclosure by the holder of another lien, or the use of funds or the dwelling for
prohibited purposes.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of an Evert of Default and at any time thereafter,
Lender, at Lender's option, may exercise any one or more of the following rigtits and remedies, in addition to any
other rights or remedies provided by law:

Accelerate Indebtedness. Lender shall have the right at its option without netice to Grantor to declare the
entire Indebtedness immediately due and payable, including any prepayment penalty wiich Grantor would be
required to pay.

UCC Remedies. With respect to all or any part of the Personal Property, Lender shall haxe-ali the rights and
remedies of a secured party under the Uniform Commercial Code.

Collect Rents. Lender shall have the right, without notice to Grantor, to take possession of the Property and
collect the Rents, including amounts past due and unpaid, and apply the net proceeds, over and above
Lender's costs, against the Indebtedness. In furtherance of this right, Lender may require any tenant or other
user of the Property to make payments of rent or use fees directly to Lender. If the Rents are collected by
Lender, then Grantor irrevocably designates Lender as Grantor's attorney-in-fact to endorse instruments
received in payment thereof in the name of Grantor and to negotiate the same and collect the proceeds.
Payments by tenants or other users to Lender in response to Lender's demand shall satisfy the obligations for
which the payments are made, whether or not any proper grounds for the demand existed. Lender may
exercise its rights under this subparagraph either in person, by agent, or through a receiver.

Mortgagee in Possession. Lender shall have the right to be placed as mortgagee in possession or to have a
receiver appointed to take possession of all or any part of the Property, with the power to protect and preserve
the Property, to operate the Property preceding foreclosure or sale, and to collect the Rents from the Property
and apply the proceeds, over and above the cost of the receivership, against the Indebtedness. The morigagee




0435818061 Page: 8 of 12

UNOFFICIAL COPY

18PUST W04 80HOL 81 10 Si8U0
ayl |18 o1 Ayjiqrsuodsal S ojueID) 8 HiM 1 "slojuels) e o} uaaifi 8oijou 8q o] pawiesp S| iourIY) Aue o) iBpua
Ag usnib eoljou Aue “Jojueit) Buo Uy} BloW Sl s10y) §i ‘Mel Ag pasnbel o papirold asimisLic SSaILf ssalppe
HUBUNG S JOJUBIY) JO SoL) |8 Je peuiojul JapudT dasy o) sesibe Jojuels) ‘sasodind sonou 104 'SSIpDE § U0Siad
au) abueyo 0) s1 eanou ays Jo asodind ay) 1ey; Buikyoads ‘suossad Jo uosiad 18410 8y} 0] 01101 UORIM (B0} Buiad
Aq ebebuop sty Jepun seancu 0} sSaIppE Jay 10 Sy abueyo Aew uossad Auy efebuopy sy jo SuuuiBeq oy
iBOU UMOUS SB ‘SSBIPPE §,Japus 0} 1uss o |[eys aBeBloly siyi Jaro fuoud sey yaium ual Aue o JARIoY Yl Wo
2iNs0|0810} |0 60U Jo saldod |y “abebuop sy jo Buluwbaqg au; Jeau umoys §assvIPPE Ay} 0} paoip ‘preda.
afieisod rew paselsifiel Jo paiyiles ‘SSED ISIY SB ‘IBW SSIBIS payuf) oyt ul pajisodap uaum ‘peliew i o “seunoo
Whiweno paziuboos Ajeuoneu e yym paysodap usym ‘(me| AQ paiinbal aSIMIBI0 SSB|UN) BIILLISOB)SIE] AQ POAIBDG:
Ajlemoe ueym ‘palanliep Aljenioe usym daI08le aq |eys pue ‘Buium ul uoalb aq |leys afes jo eoiou Aue pue
Hnejep Jo sanou Aue uonenus noyum Bupnjour ‘eBeblojy syl Japun usalf e@ 0] paanba. aonou Auy "SIINLON

"ME| AQ PEPINCIL-SILNS JBYIO |[B O} UOHIPPE Ul ‘$1S0D Unod Aue Aed jim Os|e JoJuRID) “me| a|geaydde Ag pepiuLbg
HUBIXa By} 01 “URHTIUN |} pue S99 (esieidde pue 'spodal sioAaaIns ‘(spodas 8ansoj0a.0) Buipniou} suodas
31} BuILRIqO ‘SpIsues BUIYDIEaS JO 1500 BY) 'SEIIAISS UOIDS|I0D wewbpnl-1sod pearedioue Aue pue ‘sieadde
‘{uonounlul Jo Aejs onewalne Aue ajeora Jo AJpow 0} SOy Bupnjour) sBuipsacoid Aoydniyueg 10 sesusdxa
pue se8j ,shaurone Bulprijzdl “insmel B S| alay) Jou 1o Jsyieym ‘sesuadxa [efe) s epuaT pue TR ETET M
sdapua’ ‘me| ojqeoldde Jepun- sywl Aue o} 109igns IBASMOY ‘UOITENW) noyum ‘apniow ydeiBiered sy
Aq paianod sesuadx3 “preded |nun-sinypuadxe ay} Jo a1ep Byl WOl alel JusWaaIBy UPBID BY1 18 188Ul Jrag
Ileys pue puewsp uo sigeded ssalpaiyepul ey} jo Led e awiosaq (leys siybu sy |0 UsLWBdIoUS By} 10 158.9)l
S}l Jo uoiasjoid sy} 4o} B AU 1B A1essa0au ale uoluIdo SJ8pUsT Ul JBu) SINDU| JBPUST Sasuadxa Bjgeuosea:
ile ‘mej AQ payaiyoid Jou jusIXe By} O} PUP-DBA0AUI S| UOIOR UN0O AUB JOU IO JBUIBUM ‘leadde Aue uodn
pue [eu; Je 599} sABulONE sk Bjqeuoseal abipiifza ABW UNOD BY) SE WNS YINS JAA0Ia) 0} POJIIILS 54 IBYS ispuan
‘afeBuopy siy1 o swis) sy Jo Aue 82.0jUB 0} UOKUF 10 NS AUB SaININSUl 1opua || ‘sosuedxy ‘seaq sAaulony

‘$BIPBLUBI § IBPLST BSIniaNE
0} pue ynejep ul Jojuels alejosp o} bl SJopusT [B4E 10U ||IIM JBpUsT AQ UOISIDED 1BYl '0S Op 01 SInje;
s tojuelo) Jeye ‘abebUoW siul sepun suolebyqo sJojueicy 1o Aue uuopad o) Jo Asuow puads o) SapIoap JeapuaT]
JI Apawal Jeyo Aue Buisn wouj JapuaT Jeq JoU [[IMm ApsLai 91:0 SuB 9So0yD 0} JapLaT AQ uonoae uy Jeyebo)
10 BUOE POS|JIAXS 8Q ABW PUB BAIIBINWIND 8 |IM SaIpaWa) pue s)bu sJopusT o |y "seIpawey jo uondalg

Auadoiy
[eay syl jo ofes Aue yym uonounfuod ul spew aq Aew Apadold [RUOSI2H-OY) jO BeS Auy uonisodsip 1o ojes
B3 JO BUIlL Y} 8J0jaq shep (01) Usl jsBa| 1B UBAID 8D130U UBBW |[BYS 200U F[TEL0SEOY "8PBW 8G 0] SI ALadoiy
[eUCSIad 8yl Jo uolisodsip papusiul Jaylo Jo sfes sjleaud Aue UoIym sy BL1 ay] Jo o Auadeid [BUOSIS
8yl Jo ajes a4gnd Aue Jo adeld pue Bull) BY) JO OI0U BIELOSESS JOJURIL) BAIl fjis JepUST| "BlES Jo 991ION

"Auadold 8y} 0 UOILOTAUR J0 jj& L0 8jES iand

Aue 1B pig 0] papnue aq |leys Japus "sajes ajeledes Aqg Jo ajes suo u ‘Ajglesedas 1o wayponn Auadoig au o
ved Aue Jo jle j|as 0} 83} 3 ||BYS JapuaT ‘selpaliai pue sIYBI su Buisipiexe u) "pajleysiews Auadoid ey ey

o} 3ybu Jie pue Aue saalem Agalay JoluelD) ‘Me| ajgedydde Aq peniuwied jusixe auyy 0] AMaCoid Ay jo ajeg

"AInba Ul 10 MEf 1B 9|geIBAEIC juailioaify
Wpsid 8y} 4o abebuo syl u pepiaoid saipawal pue siybl Jayjo |8 sARy geys Jepue ‘salpaliay P10

"UoNoas siyl ui papiactd spubu
9yl JO 851018X0 BY} WL} PAAIGID) SJUNOWRE e Jo uoljedl|dde Jaye sspus 0) anp sSeupalqepU] oyl ui SUILBWS:
Aousoyep Aue 1oy uewbpnl B uelqo Aew Jepue ‘me| sjqeoldde Aq peniwued 3 juswbBpnp Asusioie

Alsdoig
AU jo ped Aue Jo ||e Ul isaialul s, Joyuels) Buisooeio) 8a108p [eloipnf e uieqo ABW JapusT "aInsojdalc jelipnp

"19A1908) B se Buinles WwoJy uosiad B Ajenbsip Jou jieys Jopusa Aq juawhoiduig unowse
[eiiuelsgns e Aq sseupeigepul yr spaaaxa Aladold sy} Jo anfea Juesedde sy} 10U IO JBUIBUM ISIXB [[BUS JOAIBDS.
e 4o Jusunuiodde ay) 03 1B sJopus “me| Ag pauiad i puog noulm aaes Aew Jea@dal iC uoissassod u;

g abed (panunuon) 09EE 02G 'ON U0
I9VHLHOW



0435818061 Page: 9 of 12

UNOFFICIAL COPY

MORTGAGE
Loan No: 570 3360 (Continued) Page 9

MISCELLANEOUS PROVISIONS. The following miscellaneous provisions are a part of this Mortgage:

Amendments. What is written in this Mortgage and in the Related Documents is Grantor’s entire agreement
with Lender conceming the matters covered by this Mortgage. To be effective, any change or amendment to
this Mortgage must be in writing and must be signed by whoever will be bound or obligated by the change or

amendment.

Caption Headings. Caption headings in this Mortgage are for convenience purposes only and are not to be
used to interpret or define the provisions of this Mortgage.

Governing Lav." This Mortgage will be governed by and interpreted in accordance with federal law and
the laws of the S*ate of lllinois. This Mortgage has been accepted by Lender in the State of lllinois.

No Waiver by Ler.dzr- Grantor understands Lender will not give up any of Lender’s rights under this Mortgage
unless Lender does so.inwriting. The fact that Lender delays or omits to exercise any right will not mean that
Lender has given up thawright.  If Lender does agree in writing to give up one of Lender’s rights, that does not
mean Grantor will not have te comply with the other provisions of this Mortgage. Grantor alse understands that
if Lender does consent to a reguest. that does not mean that Grantor will not have to get Lender's consent again
if the situation happens again. Grar.cr further understands that just because Lender consents to one or more
of Grantor's requests, that does not riear-Lander will be required to consent to any of Grantor’s future requests.
Grantor waives presentment, demand fcr payment, protest, and notice of dishonor.

Severability. If a court finds that any provisior of this Mortgage is not valid or should not be enforced, that fact
by itself will not mean that the rest of this Mortgaz 2 will not be valid or enforced. Therefore, a court will enforce
the rest of the provisions of this Mortgage even if a piavision of this Mortgage may be found to be invalid or
unenforceable.

Merger. There shall be no merger of the interest or estais created by this Mortgage with any other interest or
estate in the Property at any time held by or for the benefit of Lender in any capacity, without the written consent
of Lender.

Successors and Assigns. Subject to any limitations stated in this Miorigage on transfer of Grantor’s interest,
this Mortgage shall be binding upon and inure to the benefit of the partics, their successors and assigns. |If

ownership of the Property becomes vested in a person other than Grantir; Lender, without notice to Grantor,

may deal with Grantor's successors with reference to this Mortgage anf the Indebtedness by way of
forbearance or extension without releasing Grantor from the obligations of this Mritgage or liability under the

Indebtedness.

Time is of the Essence. Time is of the essence in the performance of this Mortgage.

Waiver of Homestead Exemption. Grantor hereby releases and waives all rights .ard benefits of the
homestead exemption laws of the State of lllincis as to all Indebtedness secured by this Mortgagz.

DEFINITIONS. The following words shall have the following meanings when used in this Mortgage:

Borrower. The word "Borrower" means Adam G. Keno and includes all co-signers and co-makers signing the
Credit Agreement.

Credit Agreement. The words "Credit Agreement" mean the credit agreement dated December 16, 2004, with
credit limit of $210,000.00 from Grantor to Lender, together with all renewals of, extensions of, modifications of,
refinancings of, consolidations of, and substitutions for the promissory note or agreement. The interest rate on
the Credit Agreement is a variable interest rate based upon an index. The index currently is 5.250% per
annum. If the index increases, the payments tied to the index, and therefore the total amount secured
hereunder, will increase. Any variable interest rate tied to the index shall be calculated as of, and shall begin
on, the commencement date indicated for the applicable payment stream. Notwithstanding the foregoing, the
variable interest rate or rates provided for in this Mortgage shall be subject to the following maximum rate.
NOTICE: Under no circumstances shall the interest rate on this Mortgage be more than the iesser of 18.000%
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MORTGAGE
Loan No: 570 3360 (Continued) Page 11

other benefits derived from the Property.

GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND GRANTOR
AGREES TO ITS TERMS.

GRANTOR:
)
O

Adanr’G. Keno, indivicually

" DIVIDUAL ACKNOWLEDGMENT

STATE OF M__ I )
COUNTY OF QO‘D’%— - )

On this day before me, the undersigned Notary Public, personally appeared Adam G. Keno, never having
married, to me known to be the individual described in and who exesuted the Mortgage, and acknowledged that he
or she signed the Mortgage as his or her free and voluntary aci and deed, for the uses and purposes therein
mentioned.

Given under my hand and official seal this \lf)"a N day of _D&me;!&:, 20 Dt_'j!

By Residing at

N a L Lo 7

TOFFIIAL

Notary Public in and for the State of

My commission expires ’l—\lp "’O‘3

4 LN
b TRACEY ARMSTRONG
#  Notary Pubiic, Stete of ihnols
$ viy Comkesion Expires 07-16-20C0§

LASER PRC Lending, Ver. 5.22.00.003 Copr. Harland Fimancial Solutions, Inc 1997, 2004, All Righis Reserved. -« IL EAGFI PLOCSFC TR-1095 FR-22
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LOT 23 IN ELIZABETH NASLUND'S ADDIZTON TO CHICAGO A SUBDIVISION
OF LOTS 1,2 AND 3 IN BLOCK 2 IN W.B. CG2EN'S SUBDIVISION OF THE
SOUTHWEST 1/4 OF SECTION 18, TOWNSHIP 40 NORTH, RANGE 14, EAST OF
THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

P.IN.#14-18-306-003-0000 2053 W. MONTZOSE
CHICAGO, ILLINOIS 60618
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