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MORTGAGE

MAXIMUM LIEN. At no time shall the principal amount ci undebtedness secured by the Mortgage, not
including sums advanced to protect the security of the Mortgage. =«ceed the note amount of $20,000.00.

THIS MORTGAGE dated December 9, 2004, is made and executea borween Carol A Gasen, an Unmarried
Individual (referred to below as "Grantor”}) and HARRIS BANK BARTLL17 - whose address is 335 S. MAIN
STREET, BARTLETT, IL 60103 ireferred to below as "Lender").

GRANT OF MORTGAGE. For valuable consideration, Grantor mortgages, warranis, and conveys to Lender all
of Grantor's right, title, and interest in and to the following described real property, toge:her with all existing or
subsequently erected or affixed buildings, improvements and fixtures; all easemerits, sights of way, and
appurtenances; all water, water rights, watercourses and ditch rights {including stock iri wutilities with ditch or
irrigation rights); and all other rights, royalties, and profits relating to the real property, imeluding without
limitation all minerals, oil, gas, geothermal and similar matters, (the "Real Property”) located in Cook County,
State of lllinois:

SEE ATTACHED

The Real Property or its address is commonly known as 1413 Laurel Oaks Dr, Streamwood, IL. 60107. The
Real Property tax identification number is 06-28-201-178-0000

Grantor presently assigns to Lender all of Grantor's right, title, and interest in and to all present and future
leases of the Property and all Rents from the Property. In addition, Grantor grants to Lender a Uniform
Commercial Code security interest in the Personal Property and Rents.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, IS GIVEN TO SECURE (A} PAYMENT OF THE INDEBTEDNESS AND (B}
PERFORMANCE OF ANY AND ALL OBLIGATIONS UNDER THE NOTE, THE RELATED DOCUMENTS, AND THIS
MORTGAGE. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

BOX 334 CTL 344/
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PAYMENT AND PERFORMANCE. Except as otherwise provided i this Mortgage, Grantor shaill pay to Lender
all amounis secured by this Mortgage as they become due and shall strictly perform all of Grantor’s obligauon:
under this Morigage.

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees that Grantor's possession and use of
the Property shail be governed by the following provistons:

Possession and Use. Until the cccurrence of an Event of Default, Grantor ma

i

and controt of the Property: {2} use, operate or manage the Property, and 3
Property

y o i1y remain i poOSSesson
i

soliest tha Bents from the

Duty to Maintwin, Grantor shali maintain the Property in good condition and promgliy perions all repars,
replacements, and maintenance necessary o preserve its vaiue

Compliance Witly Fovironmental Laws. Grantor represents and warrants to vender that {1F fhiniog e
period of Grantor's_ownership of the Property, there has been no use, genaration, manuiacture, sturage,
treatment, disposal, teluese or threatened release of any Hazardous Substarce by any person on, ungaer,
about or from the Property; (2} Grantor has no knowledge of, or reason to believe that there has been,
except as previousty disclesed to and acknowledged by Lender i wiiting, <a; any breach of violation ol
any Environmental Laws, (b} ahwv.use, generation, manufaciure, storage, treatmeant, disposal. releass o
threatened release of any HazardGus Substance on, under, about or from the Property by any onior owners
or occupants of the Property, or {cl any actual or threatened litigation or claims of any kind by any person
relating to such matters; and {3} Excapt as previously disclosed to and acknowledged by Lendsr o
writing, la} neither Grantor nor any tenant, contractor, agent or other authorized user of the Propeity shail
use, generate, manufacture, store, treat, dicjiose of or release any Hazardous Substance on, undar, abod
or from the Property; and (b} any such activity, shall be conducted n comphance with ali apphcable
federal, state. and local laws, regulations and erfinances, including without limitation sl Environinental
Laws. Grantor authorizes Lender and iis agents to-¢nier upon the Property 1o make such inspectiors and
tests, at Grantor's expense, as Lender may deem appropiiate to determine compliance ot the Property with
this section of the Mortgage. Any inspections or tests made by Lender shall pe for Lender’s purposeas o
and shali not be construed to create any responsibility or lialiity on the part of Lender to Grantor o7 (6 any
other person  The representations and warranties contained he/em lare hased on Grantor's due diligense
investigating the Property for Hazardous Substances. Grantor heieby. (1) releases and walves any futluie
¢laims against Lender for indemnity or contribution in the event Granturhecomes labie for cleanup or cther
costs under any such laws; and (2} agrees to indemnify and hoid harmiass Lender against any and all
claims, losses, liabilities, damages, penalties, and expenses which Lender @Ay directly or indirestly sustain
or suffer resulting from a breach of this section of the Mortgage or as wouansequence ot oany us

generation, manufacture, storage, disposal, release or threatenad release acoumng prior tu Grantor's
ownership or interest in the Property, whether or not the same was or should have baen kinown f¢ Grantor,
The provisions of this section of the Mortgage, including the obligation 1o indemniy) shail survive the
payment of the Indebtedness and the satisfaction and reconveyance ot the lien ot this Miortgage and shab
not be aHected by Lender's acquisition of any interest in the Property, whether by foreciosurs or otherwise

y

©

Nuisance, Waste. Grantor shall not cause, conduct or permil any nuisance ner commit, pert, o sutier
any stripping of or waste on or to the Property or aay portion of the Property. Without lnating e
generality of the foregoing. Grantor will not remove, or grant 10 any other party the night o remove, any
timber. minerals (including oil and gasi, coal. clay, scona, soil, gravel or rock products without Lender s
prior written consent.

Removal of improvements. Grantor shali not demolish or remove any improvements trom the Real Property
without Lender's prior written consent, As a condition 1o the removal of any Improvemenits, Lender may
require Grantor to make arrangements satisfactory te Lender to replace such Improvements with
Improvements of at least equal value.

Lender's Right to Enter. Lender and Lender's agents and representatives may enter upon the Reai Property
at a4l reasonable times to attend 1o Lender's interests and to inspect the Real Proverny for purposss o
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Grantor's compliance with the terms and conditions of this Mortgage.

Compliance with Governmental Requirements. Grantor shall promptly comply with all laws, ordinances,
and regulations, now or hereafter in effect, of all governmental authorities applicable to the use or
occupancy of the Property. Grantor may contest in good faith any such law, ordinance, or regulation and
withhold compliance during any preceeding, including appropriate appeals, so long as Grantor has notified
Lender in writing prior to doing so and so long as, in Lender's sole opinion, Lender's interests in the
Property are not jeopardized. Lender may require Grantor to post adequate security or a surety bond,
reasonably satisfactory to Lender, to protect Lender's interest.

Duty to Protect. Grantor agrees neither to abandon or leave unattended the Property. Grantor shall do all
other acts, ir‘addition to those acts set forth above in this section, which from the character and use of the
Property are reasenably necessary to protect and preserve the Property.

DUE ON SALE - CONSe%T BY LENDER. Lender may, at Lender's option, declare immediately due and payable
all sums secured by tnis“fiurtgage upon the sale or transfer, without Lender's prior written consent, of all or
any part of the Real Property, or any interest in the Real Property. A “sale or transfer” means the conveyance
of Real Property or any right, ftitle or interest in the Real Property; whether legal, beneficial or equitable;
whether voluntary or involuniary; :xhether by outright sale, deed, installment sale contract, land contract,
contract for deed, leasehold interest-wiih a term greater than three (3} years, lease-option contract, or by sale,
assignment, or transfer of any beneficial intarest in or to any land trust holding title to the Real Property, or by
any other method of conveyance of an.interest in the Real Property. However, this option shall not be
exercised by Lender if such exercise is prohibiied by federal law or by lllinois law.

TAXES AND LIENS. The following provisions re'ating to the taxes and liens on the Property are part of this
Mortgage:

Payment. Grantor shall pay when due (and in al events prior to delinquency) all taxes, payroll taxes,
special taxes, assessments, water charges and sewer sarvice charges levied against or on account of the
Property, and shall pay when due all claims for work dorie urn-or for services rendered or material furnished
to the Property. Grantor shall maintain the Property free Cf any liens having priority over or equal to the
interest of Lender under this Mortgage, except for those liens sretifically agreed to in writing by Lender,
and except for the lien of taxes and assessments not due as further specified in the Right to Contest
paragraph.

Right to Contest. Grantor may withhold payment of any tax, assessmaiit, or claim in connection with a
good faith dispute over the obligation to pay, so long as Lender's interest in the Property is not jeopardized.
If a lien arises or is filed as a result of nonpayment, Grantor shall within fiftesn (15} days after the lien
arises or, if a lien is filed, within fifteen (15) days after Grantor has notice of the iling secure the discharge
of the lien, or if requested by Lender, deposit with Lender cash or a sufficient corporate surety bond or
other security satisfactory to Lender in an amount sufficient to discharge the lien plus any costs and
attorneys' fees, or other charges that could accrue as a result of a foreclosure or sale (riwer the lien. In
any contest, Grantor shall defend itself and Lender and shall satisfy any adverse judgment before
enforcement against the Property. Grantor shall name Lender as an additional obligee under any surety
bond furnished in the contest proceedings.

Evidence of Payment. Grantor shall upon demand furnish to Lender satisfactory evidence of payment of
the taxes or assessments and shall authorize the appropriate governmental official to deliver to Lender at
any time a written statement of the taxes and assessments against the Property.

Notice of Construction. Grantor shall notify Lender at least fifteen (15) days before any work is
commenced, any services are furnished, or any materials are supplied to the Property, if any mechanic's
lien, materialmen’s lien, or other lien could be asserted on account of the work, services, or materials and
the cost exceeds $5,000.00. Grantor will upon request of Lender furnish to Lender advance assurances
satisfactory to Lender that Grantor can and will pay the cost of such improvements.

PROPERTY DAMAGE INSURANCE. The following provisions relating to insuring the Property are a part of this
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Mortgage:

Maintenance of Insurance. Grantor shall prosure and maintain policies of fire insurance with standard
extended coverage endersements on & repiacement Dasis for the full msurabie value covenng s
Improvements on the Real Property in an amount sufficient to avoid application ol any comsurance clause
and with a standard mortgagee ciause in favor of Lender. Policies shaill be writlen by such msurancs
companies and in such form as may be reasonably acceptable to Lender. Grantor shail deliver 1o Lander
certificates of coverage from each insurer conteining a stipulation thai coverage will not De cancelied
diminished without a minimum of ten (10] days’ prier written notice 1o Lender and not containing any
disciaimer of the insurer's liability for failure to give such notice. Each insurance policy aiso shali nclude an
endorsement groviding that coverage in favor of Lender will not be impaired in any way by any acl
omission of agault of Grantor or any other person.  Shouid the Rea Prope"w he iooated i an aras
designated by the Director of the Federal Emergency Management Agency as e a special fi 01 hazard ares
Grantor agrees tu sutain and maintain Federal Fiood Insurance, if available, for the full unpaid principal
balance of the loan and any prior liens on the property securing the loan, up to the maximum pohicy limits
set under the National FI007 Insurance Program, or as otherwise required by Lender, and o mawmtam such
insurance for the term of thy loan,

Application of Proceeds. Granior shall promptly notify Lender of any loss or damage io the Property 1 he
estimated cost of repair or replacement exceeds $1,000.00. Lender may make proof of loss it Grantor fails
to do so within fifteen (15} days ¢f tha casuatty. Whether or not Lender’'s security 1s impared, Lenger
may. at Lender’s election, receive and (etain the proceeds of any msurance and apply the proceeds to the
reduction of the Indebtedness, payment of any lien affecting the Property, or the restoration and repas of
the Property. If Lender elects to apply the piucCeeds to restoration and repair, Grantor shall repair or renlace
the damaged or destroyed Improvements in /& manner satisfactory to Lender. iender shali, upon
satisfactory proof of such expenditure, pay or reimburse Grantor from the proceeds for the reascnable cost
of repair or restoration if Grantor 1s not in defauit unger this Mortgage.  Any proceeds which nave a0l been
disbursed within 180 days after their receipt and which Lender has not committed o the repair
restoration of the Property shali be used first to pay any amount owing to Lender urnider thes Mortgage, then
to pay accrued interest, and the remainder, if any. shal e applied to the principal batance ol tha
Indebtedness. If Lender holds any proceeds after payment in fiil 01 the indebtedness, such oroceeds snas
be paid to Grantor as Grantor's interests may appear.

i

LENDER'S EXPENDITURES. |1 Grantor fails (A} 10 keep the Property free0f ali taxes, fens, securily interests,
encumbrances, and other claims, (B} to provide any required insurance on ihe Property, or ({1 to maka
repairs to the Property then Lender may do sc. If any action or proceeding 15 cafnmenced that would ,ﬂaterie%?\;
affect Lender's interests in the Property, then Lender on Grantor's behalf may, bul(is (0t required o . take any
action that Lender believes to be appropriate to protect Lender's interests. All expspoes incurred of pad by
Lender for such purposes will then bear interest at the rate charged under the Note from the date i

paid by Lender fo the date of repayment by Grantor. All such expenses will become a parioi-the indebtedness
and, at Lender's option, will 1A) be payable on demand; (Bi be added to the balance ot the Mote and ba
apportioned among and be payable with any instaliment payments to become due during either s_”i} the tarm of
any applicable insurance policy; or {2] the remaining term of the Note; or (01 he treated as @ baheon
payment which wili be due and payable at the Note's maturity.  The Mortgage also wil secure payment of
these amounts. The rights provided for in this paragraph shall be in addition 1o any other nghis of -‘5‘;.’!‘,"
remedies to which Lender may be entitied on account of any default. Any such action by Lender shall not ne
construed as curing the default so as to bar Lender from any remedy that it otherwise would have had

JEred oy

WARRANTY: DEFENSE OF TITLE. The following provisions reiating to ownership of the Praperly are & part o
this Mortgage:

Title. Grantor warrants that: ia} Grantor hoids good and marketable title of record to the Property i fee
simple, free and clear of aill lens and encumbrances other thar rthose set forth 1 the Real Properly
description or in any title insurance policy, titie report, or final title opinion issued in favor of, and accepted
by, Lender in connection with this Mortgage. and {0} Grantur has the full nght, power 2nd authosty 1o
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execute and deliver this Mortgage to Lender.

Defense of Title. Subject to the exception in the paragraph above, Grantor warrants and will forever
defend the title to the Property against the lawful claims of all persons. In the event any action or
proceeding is commenced that questions Grantor's title or the interest of Lender under this Mortgage,
Grantor shall defend the action at Grantor's expense. Grantor may be the nominal party in such
proceeding, but Lender shall be entitled to participate in the proceeding and to be represented in the
proceeding by counse! of Lender's own choice, and Grantor will deliver, or cause to be delivered, to Lender
such instruments as Lender may request from time to time to permit such participation.

Compliance With Laws. Grantor warrants that the Property and Grantor's use of the Property complies
with all existi g applicable laws, ordinances, and regulations of governmental authorities.

Survival of Proinizes. All promises, agreements, and statements Grantor has made in this Mortgage shall
survive the executiciiand delivery of this Mortgage, shall be continuing in nature and shall remain in full
force and effect untii'séch time as Grantor's Indebtedness is paid in full.

CONDEMNATION. The followiiic provisions relating to condemnation proceedings are a part of this Mortgage:

Proceadings. [f any proceeding-in condemnation is filed, Grantor shall promptly notify Lender in writing,
and Grantor shall promptly taks’ such steps as may be necessary to defend the action and obtain the
award. Grantor may be the nominal paity in such proceeding, but Lender shall be entitled to participate in
the proceeding and to be represented. in-the proceeding by counsel of its own choice, and Grantor will
deliver or cause to be delivered to Lendsc-cuch instruments and documentation as may be requested by
Lender from time to time to permit such pariicioation.

Application of Net Proceeds. |If all or any part of the Property is condemned by eminent domain
proceedings or by any proceeding or purchase in-ieu of condemnation, Lender may at its election require
that all or any portion of the net proceeds of the award be applied to the Indebtedness or the repair or
restoration of the Property. The net proceeds of the“awaord shall mean the award after payment of all
reasonable costs, expenses, and attorneys' fees incurred by Lender in connection with the condemnation.

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL -AUTHORITIES. The following provisions
relating to governmental taxes, fees and charges are a part of this Mcrtgege:

Current Taxes, Fees and Charges. Upon request by Lender, Grantor chall execute such documents in
addition to this Mortgage and take whatever other action is requested &/ iender to perfect and continue
Lender's lien on the Real Property. Grantor shall reimburse Lender for a!l'taxes, as described below,
together with all expenses incurred in recording, perfecting or continuing this Morigage, including without
limitation all taxes, fees, documentary stamps, and other charges for recording or.registering this Mortgage.

Taxes. The following shall constitute taxes to which this section applies: (1) a speciiis-tax upon this type
of Mortgage or upon all or any part of the Indebtedness secured by this Mortgage; (2} a specific tax on
Grantor which Grantor is authorized or required to deduct from payments on the Indebtedness secured by
this type of Mortgage; (3) a tax on this type of Mortgage chargeable against the Lender or the holder of
the Note; and (4) a specific tax on all or any portion of the Indebtedness or on payments of principal and
interest made by Grantor.

Subsequent Taxes. If any tax to which this section applies is enacted subsequent to the date of this
Mortgage, this event shall have the same effect as an Event of Default, and Lender may exercise any cr all
of its available remedies for an Event of Default as provided below unless Grantor either (1} pays the tax
before it becomes delinquent, or (2) contests the tax as provided above in the Taxes and Liens section
and deposits with Lender cash or a sufficient corporate surety bond or other security satisfactory to
Lender.

SECURITY AGREEMENT; FINANCING STATEMENTS. The following provisions relating to this Mortgage as a
security agreement are a part of this Mortgage:

Security Agreement. This instrument shall constitute a Security Agreement te the extent any of the

s S - SOV -
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Property constituies fixtures, and Lender shall have aif of the rights of a secured party under the Lniforn
Commercial Code as amended from time to time.

Security Interest. Upon request by Lender. Grantor shall take whatever action is requestad by Lender o
perfect and continue Lender's security interest in the Personal Property. in addition to recording this
Mortgage in the real property records, Lender may, al any tme and without further authorization from
Grantor, file executed counterparts, copies or reproductions of this Mortgage as & financing statermen
Grantor shall reimburse Lender for all expenses incurred in perfecting or continuing this security interas:.
Upon default, Grantor shall not remove. sever or detach the Personal Property from the Property  iipen
default, Grantor shall assembie any Personal Property not affixed to the Property inn a manner and at a place
reasonably coavenient to Grantor and Lender and make it available 10 Lender within threa {30 days after
receipt of wnon demand from Lender 1o the extent permitted by appiicable law.

Addresses. The mailing addresses of Grantor idebtor} and Lender {secured party} from which miormatcn
concerning the security interest granted by this Mortgage may be obtained izach as required by the
Uniform Commercial Code} are as stated on the first page of this Mortgage

FURTHER ASSURANCES; ATTORNEY-IN-FACT. The tollowing provisions reiating to further assurances and
attorney-in-fact are a part of tins Marigage:

Furthetr Assurances. At any timie, and from time to time, upon request of Lender, Gramor wil maks,
axecute and deliver, or will cause to be imade, executed or delivered, to Lender or 10 Lender’s desianee, ard
when requested by Lender, cause to bs filed, recorded, refilea, or rerecorded, as the case may be, gl such
times and in such offices and places as llender may deem appropriate, any and all such morigages, deeds
of trust, security deeds, security agreementy. financing statements, continuation statements, nstrumenis
ot further assurance, certificates, and other documents as may, in the sole opinion of Lender, be necessary
or desirable in order to effectuate, complete, gerfost, continue, or preserve (1;  Gramtor's obiigations
under the Note, this Mortgage, and the Related Lgcdments, and 172} the liens and security interasis
created by this Mortgage as first and prior hiens an thesPraperty, whether now owned or hersafter acquire:]
by Grantor. Untess prohibited by law or Lender agrees tane contrary in writing, Grantor shall reimburss
Lender for all costs and expenses mcurred in connection with<ne mattars referred 1o in this caragrapt

Attorney-in-Fact. ! Grantor tails (o do any of the things referreatn o7 the preceding paragraph, Lender may
do so for and in the name of Grantor and at Grantor's expense/ For such purposes, Granior hereby
irrevocably appoints Lender as Grantor's attarney-in-fact for the purpese/of making, executing, delivering,
filing, recording. and doing all other things as may be necessary or desilabla, in Lender's sole onmion, 1o
accomplish the matters referrad 1o in the preceding paragraph

FULL PERFORMANCE. If Grantor pays ail the Indebiedness when due, andg otharmse periorms sl the
obligations imposed upon Grantor under ihis Mortgage, Lender shall execute and defives ih Grantor a suilable
satisfaction of this Mortgage and suitable statements of termination of any financing Saiement on i
evidencing Lender's security interest in the Rents and the Personal Property. Grantor will phy/ f permitted by
applicable law, any reasonable termination fee as determined by Lender from time (o tima,

REINSTATEMENT OF SECURITY INTEREST. !t payment is made by Grantor, whether volumarily or otherwise,
or by guarantor or by any third party, on the Indebtedness and thereatfter Lender s forced 10 remit the amount
of that payment [A) to Grantor's trustee in bankruptey or to any similar person under any federal or stale
hankruptey law or law for the refief of debtors, (B} by reason of apy judgment, decree or order of any court or
administrative body having jurisdiction over Lender or any of Lender's property, o {00 by reason of any
settlement or compromise of any claim made by Lender with any slaimant lincluding withouwr Hmitatics
Grantor), the Indebtedness shall be considered unpaid for the purpose of enforcement of this Mortgage and this
Mortgage shall continue to be effective or shali be reinstated, as she case nay be notwithstanding any
cancellation of this Mortgage or of any note or other instrument or agreament awvidencing the indebtadness and
the Property will continue to secure the amount repaid or recovered to the same extent as if that amount never
had bheen originally received by Lender and Granter shall bs bound by any judgment, decrea. arder aettiemean
or compromise relating to the indebtedness or to this Morigage

i
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EVENTS OF DEFAULT. At Lender's option, Grantor will be in default under this Mortgage if any of the
following happen:

Payment Default. Grantor fails to make any payment when due under the Indebtedness.

Default on Other Payments. Failure of Grantor within the time required by this Mortgage to make any
payment for taxes or insurance, or any other payment necessary to prevent filing of or to effect discharge
of any iien.

Break Other Promises. Grantor breaks any promise made to Lender or fails to perform promptly at the time
and strictly in the manner provided in this Mortgage or in any agreement related to this Mortgage.

Default in Frsor of Third Parties. Should Grantor default under any loan, extension of credit, security
agreement, purciiase or sales agreement, or any other agreement, in favor of any other creditor or person
that may materialiv affect any of Grantor's property or Grantor's ability to repay the Indebtedness or
Grantor's ability toperiorm Grantor's obligations under this Mortgage or any related document.

False Statements. Any rzprasentation or statement made or furnished to Lender by Grantor or on Grantoer's
behalf under this Mortgags or.the Related Documents is false or misleading in any material respect, either
now or at the time made ar furnizhed.

Defective Collateralization. This Mortoage or any of the Related Documents ceases to be in full force and
effect (including failure of any coltatiral 'document to create a valid and perfected security interest or lien}
at any time and for any reason.

Death or Insolvency. The death of Granter, «ne insolvency of Grantor, the appointment of a receiver for
any part of Grantor's property, any assignment for-the benefit of crediters, any type of creditor workout, or
the commencement of any proceeding under any bankruptcy or insolvency laws by or against Grantor.

Taking of the Property. Any creditor or governmenta z#gency tries to take any of the Property or any other
of Grantor's property in which Lender has a lien. Tras includes taking of, garnishing of or levying on
Grantor's accounts, including deposit accounts, with Lendsr,, However, if Grantor disputes in good faith
whether the claim on which the taking of the Property is based is valid or reasonable, and if Grantor gives
Lender written notice of the claim and furnishes Lender with mories ur. a surety bond satisfactory to Lender
to satisfy the claim, then this default provision will not apply.

Breach of Other Agreement. Any breach by Grantor under the terms or any other agreement between
Grantor and Lender that is not remedied within any grace period provided therein, including without
limitation any agreement concerning any indebtedness or other obligation @ Grantor to Lender, whether
existing now or later.

Events Affecting Guarantor. Any of the preceding events occurs with respect to any guarantor, endorser,
surety, or accommodation party of any of the Indebtedness or any guarantor, €ndorser, surety, or
accommodation party dies or becomes incompetent, or revokes or disputes the validity of o liability under,
any Guaranty of the Indebtedness.

Insecurity. Lender in good faith believes itself insecure.

RIGHTS AND REMEDIES ON DEFAULT. Upcn the occurrence of an Event of Default and at any time
thereafter, Lender, at Lender's option, may exercise any one ar more of the following rights and remedies, in
addition to any other rights or remedies provided by law:

Accelorate Indebtedness. Lender shall have the right at its option without notice to Grantor to declare the
entire Indebtedness immediately due and payable, including any prepayment penalty which Grantor would
be required to pay.

UCC Remedies. With respect to all or any part of the Personal Property, Lender shall have all the rights and
remedies of a secured party under the Uniform Commercial Code.

Collect Rents. Lender shall have the right, without notice to Grantor, to take possession of the Property
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and collect the Rents, including amounts past due and unpaid, and apply the net proceeds, over and above
Lender’s costs, against the Indebtedness. In furtherance of this rnight, fender may require any tenart
other user of the Property to make payments of rent or use fees dirsctly 1o Leader | ihe Renis as
collected by Lender, then Grantor irrevocably designates Lender as Grantor's atiorney-in-fact 1o endorse
instruments received in payment thereof in the name of Grantor and to negotiate the same and coliect the
proceeds. Payments by tenants or other users {o Lender in response o Lender's demand shali satisty the
obligations for which the payments are made, whether or not any proper grounds Tor the demand existart.
Lender may exercise its rights under this subparagraph either in persor, by agent, or through a raceiver

[als

Mortgages in Possession. Lender shall have the right to be placed as mortgagee in possession or 1o have o
receiver appointed to take possession of ai or any part of the Property, with the powsr to protect and
preserve the Property, to aperate the Property preceding foreclosure or sale, and 1o collect the Rents from
the Property “apd apply the proceeds, over and above the cost of the receivership, against the
Indebtedness.  Tierimorlgages i possession or recesver may serve without bond it permutiad by law
Lender’s right to the appointment of a receiver shall exist whether ¢r noi the apparent value of the Property
exceeds the Indebtediiess hv a substantial amount. Employment by Lender shall not disquality a person
from serving as a receivel,

Judicial Foreclosure. iLender miay obiain a judicial decree foreciaosing Grantor's interest in all o5 any part o
the Property.

Deficiency Judgment. 1 permitted by coplicable law, Lender may obtain a judgment for any deficiency
remaining ir the Indebtedness due to Lender after application of all amounts recaived fram the exercise of
the rights provided i this section.

Other Remedies. lLender shall have all other rigts and remedies provided w this Mortgage or the Note o
available at law or in equity.

Sale of the Property. To the extent permitted by applicanle law, Grantor hereby waives any and all right 1o
have the Property marshalled. n exercising its rights and remadies, Lender shatl be free to sell all or any
part of the Property together or separately, in one sale or Ly/separate sales. Lender shall be entitled 1o by
at any public sale on all or any portion of the Property.

Notice of Sale. Lender will give Grantor reasonable notice of the 2ims and piace of any public sale of the
Personal Property or of the time after which any private sale or other mitended disposition of the Personal
Property is to be made. Reasonabie notice shall mean notice given at feazi=ten (104 days before the time ol
the sale or disposition. Any sale of the Personal Property may be made in canjunction with any sale of the
Real Property.

Election of Remedies. All of Lender's rights and remedies will be cumuiative and nav,be exercised alone o
together.  An election by Lender to choose any one remedy wiit notl bar Lendey Flom using any oths
remedy. |If Lender decides to spend money or 10 perform any of Grantor's abligations wnder this Mortgage,
after Grantar’s failure 1o do so, that decision by Lender will aot atfect Lender's naht to declare Granior o
default and to exercise Lender’'s remmedies.

Attorneys’ Fees; Expenses. [t Lender instituies any suwit or a¢iion o enforce any 0! the terms of Thys
Mortgage, Lender shall be entitled to recover such sum as the court may adjudge reasonable as attorneys’
fees at trial and upon any appeal. Whether or not any court action 5 involved, and 1o the extent not
prohibited by iaw, all reasonabte expanses Lender incurs that in Lender’'s opinion are niecessary al any Iinw
for the protection of its interest or the enforcement ot its rights shall become a part of the indebtedness
payable on demand and shall bear interest at the Note rate from the date of the expeniditure until repaic,
Expenses covered by this paragraph inciude, without limitation. however subject to any bmits unde
applicable law, Lender's attorneys' fees and Lender's legal expenses, whether or not there i3 & lawsuil,
ncluding attorneys’ fees and expenses for bankruptcy proceedings {inciuding eftorts 1o modify or vacate
any automatic stay or injunction), appeals, and any anticipated post-judgment coliection services, the cost
of searching records, obtaining titie reports {inciuding foreclosure reports!, surveyors’ reports, and appraisal
feas and title insurance, to the extent permitied by applicable taw. Grantor aiso will pay any court costs. o
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addition to all other sums provided by law.

NOTICES. Any notice required to be given under this Mortgage, including without limitation any notice of
default and any notice of sale shall be given in writing, and shall be effective when actually delivered, when
actually received by telefacsimile {uniess otherwise required by law), when deposited with a nationally
recognized overnight courier, or, if mailed, when deposited in the United States mail, as first class, certified or
registered mail postage prepaid, directed to the addresses shown near the beginning of this Mortgage. All
copies of notices of foreclosure from the holder of any lien which has priority over this Martgage shall be sent
to Lender's address, as shown near the beginning of this Mortgage. Any person may change his or her
address for notices under this Mortgage by giving formal written notice to the other person or persons,
specifying that thez purpose of the notice is to change the person's address. For notice purposes, Grantor
agrees to keep’Lerder informed at all times of Grantor's current address. Unless otherwise provided or
required by law, if <hare is more than one Grantor, any nectice given by Lender to any Grantor is deemed to be
notice given to all Graritniz. It will be Grantor's responsibility to tell the others of the notice from Lender.

MISCELLANEOUS PROVIS(CNS. The following miscellaneous provisions are a part of this Martgage:

Amendments. What is w/itten in this Mortgage and in the Related Documents is Grantor's entire
agreement with Lender concerning the matters covered by this Mortgage. To be effective, any change or
amendment to this Mortgage musc e in writing and must be signed by whoever will be bound or obligated
by the change or amendment.

Caption Headings. Caption headings In/this Mortgage are for convenience purposes only and are not to be
used to interpret or define the provisions o! this Mortgage.

Governing Law. This Mortgage will be goverred b and interpreted in accordance with federal law and the
laws of the State of lllinois. This Mortgage has Leen accepted by Lender in the State of lllinois.

Choice of Venue. If there is a lawsuit, Grantor agrecs upon Lender's request to submit to the jurisdiction
of the courts of DUPAGE County, State of lllinais.

No Waiver by Lender. Grantor understands Lender will o give up any of Lender's rights under this
Mortgage unless Lender does so in writing. The fact that Lender-dclays or omits to exercise any right will
not mean that Lender has given up that right. If Lender does agree.in writing to give up one of Lender's
rights, that does not mean Grantor will not have to comply with“t"i2 other provisions of this Mortgage.
Grantor also understands that if Lender does consent to a request, that<dozs not mean that Grantor will not
have to get Lender's consent again if the situation happens again. Grartor further understands that just
because Lender consents t0 one or more of Grantor's requests, that does not mean Lender will be required
to consent to any of Grantor's future requests. Grantor waives presentment, de nand for payment, protest,
and notice of dishonor.

Severability. If a court finds that any provision of this Mortgage is not valid or should ot be enforced, that
fact by itself will not mean that the rest of this Mortgage will not be valid or enforced. thurefore, a court
will enforce the rest of the provisions of this Mortgage even if a provision of this Mortgage may be found
to be invalid or unenforceable.

Merger. There shall be no merger of the interest or estate created by this Mortgage with any other interest
or estate in the Property at any time held by or for the benefit of Lender in any capacity, without the
written consent of Lender.

Successors and Assigns. Subject to any limitations stated in this Mortgage on transfer of Grantor's
interest, this Mortgage shall be bhinding upon and inure to the benefit of the parties, their successors and
assigns. If ownership of the Property becomes vested in a person other than Grantor, Lender, without
notice to Grantor, may deal with Grantor's successors with reference to this Mortgage and the
Indebtedness by way of forbearance or extension without releasing Grantor from the obligations of this
Mortgage or liability under the Indebtedness.

Time is of the Essence. Time is of the essence in the performance of this Mortgage.
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Waive Jury. All parties to this Mortgage hereby waive the right to any jury triat in any action, proceeding.
or counterclaim brought by any party against any other party

Waiver of Homestead Exemption. Granter nereby reieases and waives all righis and benefite of the
hamestead exemption laws of the State of lilinois as to all indebtedness secured by thus Mortgage.

DEFINITIONS. The following words shail have the following meanings when used in this Mortgage:

Borrower. The word "Borrower” means Caro! A Gasen and includes all co-signers and ca-maksers signing
the Note.

Environmental Laws. The words "Environmental Laws” mean any and all state, Tederal and wwoal atatutes,
regulations aGd)ordinances relating to the protection of humarn health or the environment, includging withoot
kmitation the Zeomprehensive Environmental Response. Compensatien, and Liabihity Act of 128G, a3
amended, 42 U0, Section 9601, et seq. {"CERCLA"), the Superfund Amendments arwd Reauthornization
Act of 1986, Puk. L. No. 99-199 {("SARA"}, the Hazardous Materiais Transportation Act 4% U.S.C.
Section 1801, et seq , he Resource Conservation and Recovery Act, 42 U.5.C. Section 8201, & seq. o
other applicable state of fedaral taws, rules, or regulations adapted pursuant thereto,

Event of Default. The words~'Event of Defauit” mean anv of the events of default set forth in this
Mortgage in the events of defavic secton of this Mortgage.

Grantor. The word "Grantor” meani Carol A Gasen.

Guaranty. The word "Guaranty” meansabe guaranty from guarantor, endorser, surely, Or aooommodation
party to Lender, including without imitaticn 2 quaranty of ail or part of the Note.

Hazardous Substances. The words "Hazardrus) Substances” mean materials thatl, becauss of thev
quantity, concentration or physical, chemical or infastious characteristics, may cause or puse a present of
potential hazard to human health or the environmeriwhen improperly used, treated. stored, disposed of,
generated, manufactured, transported or otherwise hardled. The words "Hazardous Substances” are used
in their very broadest sense and include without imitatizr any and all hazardous o ,
materials or waste as defined by or listed under the ivironmental Laws.  The termn "Hazardous
Substances” alsc includes, without limitation, petroleum and pelroleum by-products of any fraction therent
and asbestos.

Improvements. The word ‘'lmprovements” means aii existing ard sduture mmprovements, buildings,
structures, mobile homes affixed or the Real Property, facitities, acditons, replacements and othe
construction on the Real Property.

indebtedness. The word "Indebtedness” means all principal, interest, and oiker amounts, cosis and
expenses pavable under the Note or Related Documents, together with all rencwais’ of, exienswons of,
modifications of, consolidations of and substitutions for the Note or Related Dacumerits and any amounts
expended or advanced by lLender to discharge Grantor's obligations or expenses mciired oy Lender i
enforce Grantor's chligations under this Mortgage, together with interest on such amaounts as provided
this Mortgage.

Lender. The word "Lender” means HARRIS BANK BARTLETT, its sugcessors and assigns.  The words
"SUCCESSOrS OF assigns” mean any persan or company that acquires any interest i the Note,

Mortgage. The word "Mortgage” means this Morigage between Grantor anc Lender,

Note. The word “Note” means the promissory note dated December $, 2004, in the originat principal
amount of $20,000.00 tram Grantor to Lender, together with all renewals of, extensions of, modifications
of, refinancings of, consolidations of, and substitutions for the pronussory Aote of agresmant. The intarest
rate on the Note is 5.990%. Paymenis on the Note are to be made in accardance with the following
payment schedule: in 59 reguiar payments of $168.69 each and one irregular last payment estimated &l
515,369.70. Grantor's first payment is due January 15, 2005, and all subseguent payments are due on
the same day of each month after that, Grantor's finai payment will be due oo December 15, 2008, and
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will be for all principal and all accrued interest not yet paid. Payments include principal and interest. The
maturity date of this Mortgage is December 15, 2008,

Personal Property. The words "Personal Property” mean all equipment, fixtures, and other articles of
personal property now or hereafter owned by Grantor, and now or hereafter attached or affixed to the Real
Property; together with all accessions, parts, and additions to, all replacements of, and all substitutions for,
any of such property; and together with all proceeds (including without limitation all insurance proceeds
and refunds of premiums} from any sale or other disposition of the Property.

Property. The word "Property" means collectively the Real Property and the Personal Property.

Real Property.~The words "Real Property" mean the real property, interests and rights, as further described
in this Mortgag=.

Related Documetits. The words "Related Documents” mean all promissory notes, credit agreements, loan
agreements, envirznriental agreements, guaranties, security agreements, mortgages, deeds of trust,
security deeds, collatiral mortgages, and all other instruments, agreements and documents, whether now
or hereafter existing, execved in connection with the Indebtedness.

Rents. The word "Rents" mears all present and future rents, revenues, income, issues, royalties, profits,
and other benefits derived from ¢ *roperty.

GRANTOR ACKNOWLEDGES HAVING READ AL. THE PROVISIONS OF THIS MORTGAGE, AND GRANTOR
AGREES TO ITS TERMS.

GRANTOR:

X\ #ed 77 !x’“rv'?’/&//m_/ |

Carol A Gasen v
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INDIVIDUAL ACKNOWLEDGMENT

STATEOF .1 /[ )
_- ) S8
* COUNTY OF Cool )

" On this day before'me, the undersigned Notary Public, personally appeared Carol A Gasen, to me known to be
the individual descrived in and who executed the Mortgage, and acknowledged that he or she signed the
Mortgage as his or hei “ree and voluntary act and deed, for the uses and purposes therein mentioned.

Given under my hand and o!firial seal this q H\ day of i Ye O Egg . 200& .
v 1 C
By %LQ, Qk;‘ k L TRIKE Residing at Q\"O’QQ mw@oJ , IL> é@ Jo ?

" Notary Public in and for the State of | (|

OFFICIAL SEAL
SHASHI KUMAR

NOTARY PUBLIC - STATE OF ILLINCIS

MY COMMISSION EXPIRES OCT. 25, 2005

My commission expires EPRY S

W

LASER PAO Londing, Vor, 5.23.30.00¢ Gopr. Harland Financisl Sokutionn, Ino. 1887, 2004, Il Aip’ .» Aaverved. - IL P:\HARLAND\ NCFILPLIGO3 FC TR-903847 PR-HELOAN
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