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CONSTRUCTION MORTGAGE

MAXIMUM LIEN. At no time shall the principal amouii 5t Indebtedness secured by the Mortgage, not
including sums advanced to protect the security of the Mortgznye, exceed $120,000.00.

THIS MORTGAGE dated December 22, 2004, is made and execuied between NorthSide Community Bank,
not personally but as Trustee on behalf of Trust Number 2218 Dated October 2, 2002, whose address is
5103 Washington St, Gurnee, IL 60031 (referred to below as *Grantor”)-and NorthSide Community Bank ,
whose address Is 5103 Washington Street, Gurnee, IL 60031 {referred to kalow as "Lender").

GRANT OF MORTGAGE. For valuable consideration, Grantor not personally but as Trustee under the provisions
of a deed or deeds in trust duly recorded and delivered to Grantor pursuant to a Trust’Agreement dated October 2,
2002 and known as Trust Number 2218 Dated October 2, 2002, mortgages and conveys 1o i.ender all of Grantor's
right, title, and interest in and to the following described real property, together with all &xisting or subsequently
erected or affixed buildings, improvements and fixtures; all easements, rights of way, and appurtenances; all water,
water rights, watercourses and ditch rights {including stock in utilities with ditch or irrigation 1iakts); and all other
rights, royalties, and profits relating to the real property, including without limitation all minerals, oil, gas, geothermal
and similar matters, (the "Real Property") located in Cook County, State of lllinois:

Lot 32 in Block 2 in Buckingham’s Subdivision of Block 4 in partition of the North 3/4 of the East 1/2 of
the Southeast 1/4 of Section 20, Township 40 North, Range 14, East of the Third Principal Meridian, in
Cook County, lllinois

The Real Property or its address is commonly known as 3306 N. Halsted, Chicago, IL 60657. The Real
Property tax identification number is 14-20420-048-0000

Grantor presently assigns to Lender all of Grantor's right, title, and interest in and to all present and future leases of
the Property and alfl Rents from the Property. In addition, Grantor grants to Lender a Uniform Commercial Code
security interest in the Personal Property and Rents,

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, IS GIVEN TO SECURE (A) PAYMENT OF THE INDEBTEDNESS AND (B)

Y
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herein are based on Grantor’s due diligence in investigating the Property for Hazardous Substances. Grantor
hereby (1) releases and waives any future claims against Lender for indemnity or contribution in the event
Grantor becomes liable for cleanup or other costs under any such laws; and (2) agrees to indemnify and hold
harmless Lender against any and all claims, losses, liabilities, damages, penalties, and expenses which Lender
may directly or indirectly sustain or suffer resulting from a breach of this section of the Mortgage or as a
consequence of any use, generation, manufacture, storage, disposal, release or threatened release occurring
prior to Grantor’s ownership or interest in the Property, whether or not the same was or should have been
known to Grantor. The provisions of this section of the Mortgage, inciuding the obligation to indemnify, shall
survive the payment of the Indebtedness and the satisfaction and reconveyance of the lien of this Mortgage and

shall not be affected by Lender's acquisition of any interest in the Property, whether by foreclosure or otherwise.

Nuisance, Waste. Grantor shall not cause, conduct or permit any nuisance nor commit, permit, or suffer any
stripping of or waste on or to the Property or any portion of the Property. Without limiting the generality of the
foregoing, Grantor wil' not remove, or grant to any other party the right to remove, any timber, minerals
(including oil and gas), t2al, clay, scoria, soil, gravel or rock preducts without Lender's prior written consent.

Removal of Improvements. Grantor shall not demolish or remove any Improvements from the Real Property
without Lender’s prior writicii consent. As a condition to the removal of any Improvements, Lender may require
Grantor to make arrangements ‘s2.izfactory to Lender to replace such Improvements with Improvements of at
least equal value.

Lender's Right to Enter. Lender ana-Lzi iler's agents and representatives may enter upon the Real Property
at all reasonable times to attend to Lendei"s iiterests and to inspect the Real Property for purposes of Grantor’s
compliance with the terms and conditions of'ini=Mortgage.

Compliance with Governmental Requirements.  Grentor shall promptly comply with all laws, ordinances, and
regulations, now or hereafter in effect, of all governinzntal authorities applicable to the use or occupancy of the
Property, including without limitation, the Americans With. Disabilities Act. Grantor may contest in good faith
any such law, ordinance, or regulation and withhold coriiiiance during any proceeding, including appropriate
appeals, so long as Grantor has notified Lender in writing piier to doing so and so long as, in Lender’s sole
opinion, Lender's interests in the Property are not jeopardizeu.” Lender may require Grantor to post adequate
security or a surety bond, reasonably satisfactory to Lender, to pro'ect —ender’s interest.

Duty to Protect. Grantor agrees neither to abandon or leave unatiendzad the Property. Grantor shall do all
other acts, in addition to those acts set forth above in this section, which irom the character and use of the
Property are reasonably necessary to protect and preserve the Property.

DUE ON SALE - CONSENT BY LENDER. Lender may, & Lender’s option, declare inirnediately due and payable
all sums secured by this Mortgage upon the sale or transfer, without Lender’s prior writter consent, of all or any part
of the Real Property, or any interest in the Real Property. A "sale or transfer” means #» ‘conveyance of Real
Property or any right, title or interest in the Real Property; whether legal, beneficial or equiteble; whether voluntary
or involuntary; whether by outright sale, deed, installment sale contract, land contract, contract 1o’ deed, leasehold
interest with a term greater than three (3) years, lease~option contract, or by sale, assignment, or transfer of any
beneficial interest in or to any land trust holding title to the Real Property, or by any other method of conveyance of
an interest in the Real Property. However, this option shall not be exercised by Lender if such exercise is prohibited
by federal law or by lllinois law.

TAXES AND LIENS. The following provisions relating to the taxes and liens on the Property are part of this
Mortgage:

Payment. Grantor shall pay when due (and in all events prior to delinquency) all taxes, payroll taxes, special
taxes, assessments, water charges and sewer service charges levied against or on account of the Property, and
shall pay when due all claims for work done on or for services rendered or material furnished to the Property.
Grantor shall maintain the Property free of any liens having priority over or equal to the interest of Lender under
this Mortgage, except for those liens specifically agreed to in writing by Lender, and except for the lien of taxes
and assessments not due as further specified in the Right to Contest paragraph.
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in full of the Indebtedness, such proceeds shall be paid to Grantor as Grantor’s interests may appear.

Grantor's Report on Insurance. Upon request of Lender, however not more than once a year, Grantor shall
furnish to Lender a report on each existing policy of insurance showing: (1) the name of the insurer; (2) the
risks insured; (3) the amount of the policy; {4} the property insured, the then current replacement value of
such property, and the manner of determining that value; and (5) the expiration date of the policy. Grantor
shall, upon request of Lender, have an independent appraiser satisfactory to Lender determine the cash value
replacement cost of the Praperty.

TAX AND INSURANCE RESERVES. Grantor agrees to establish a reserve account to be retained from the loans
proceeds in such 2mount deemed to be sufficient by Lender and shall pay monthly into that reserve account an
amount equivaleite 1/12 of the annual real estate taxes and insurance premiums, as estimated by Lender, so as to
provide sufficient fuiios for the payment of each year's taxes and insurance premiums one month prior to the date
the taxes and insurainca premiums become delinquent. Grantor shall further pay a monthly pro-rata share of all
assessments and othe: cherges which may accrue against the Property. If the amount so estimated and paid shall
prove to be insufficient fo pay-such taxes, insurance premiums, assessments and other charges, Grantor shall pay
the difference on demand of Lender. All such payments shali be carried in an interest-free reserve account with
Lender, provided that if this Muitgage.is executed in connection with the granting of a mortgage on a single-family
owner-occupied residential propeitv, Tirantor, in lieu of establishing such reserve account, may pledge an
interest-bearing savings account with Lender to secure the payment of estimated taxes, insurance premiums,
assessments, and other charges. Lende: shall have the right to draw upon the reserve (or pledge) account to pay
such itemns, and Lender shall not be requirad. o determine the validity or accuracy of any item before paying it.
Nothing in the Mortgage shall be construed ac requiring Lender to advance other monies for such purposes, and
Lender shall not incur any liability for anything it inay do_or omit to do with respect to the reserve account, Subject
to any limitations set by applicable law, if the amount £0 estimated and paid shall prove to be insufficient to pay such
taxes, insurance premiums, assessments and other charges, Grantor shall pay the difference as required by
Lender. All amounts in the reserve account are hereby pigsged to further secure the Indebtedness, and Lender is
hereby authorized to withdraw and apply such amounts on iré indebtedness upon the occurrence of an Event of
Default as described below.

LENDER'S EXPENDITURES. If any action or proceeding is commrncad that would materially affect Lender’s
interest in the Property or if Grantor fails to comply with any provision af this Mortgage or any Related Documents,
including but not limited to Grantor's failure t0 discharge or pay when Gue any amounts Grantor is required to
discharge or pay under this Morigage or any Related Documents, Lender on'Grantor's behalf may (but shall not be
obligated to) take any action that Lender deems appropriate, including but not limitad to discharging or paying all
taxes, liens, security interests, encumbrances and other claims, at any time levieo or nlaced on the Property and
paying all costs for insuring, maintaining and preserving the Property. All such expndiwres incurred or paid by
Lender for such purposes will then bear interest at the rate charged under the Note from.iri~ date incurred or paid
by Lender to the date of repayment by Grantor. All such expenses will become a part of iz Indebtedness and, at
Lender’s option, will (A} be payable on demand; (B) be added to the balance of the Noie =nd be apportioned
amang and be payable with any instailment payments to become due during gither (1) the term of any applicable
insurance policy; or (2) the remaining term of the Note; or (C) be treated as a balioon payment which will be due
and payable at the Note’s maturity. The Mortgage also will secure payment of these amounts. Such right shall be
in addition to all other rights and remedies to which Lender may be entitied upon Default.

WARRANTY: DEFENSE OF TITLE. The following provisions relating to ownership of the Property are a part of this
Mortgage:
Title. Grantor warrants that: (a) Grantor holds good and marketable title of record to the Property in fee simple,
free and clear of all liens and encumbrances other than those set forth in the Real Property description or in any
title insurance policy, title report, or final title opinion issued in favor of, and accepted by, Lender in connection
with this Mortgage, and (b) Grantor has the full right, power, and authority to execute and deliver this Mortgage
to Lender,

Defense of Title. Subject to the exception in the paragraph above, Grantor warrants and will forever d.efen-d
the title to the Property against the tawful claims of all persons. In the event any action or proceeding Is
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Mortgage in the real property records, Lender may, at any time and without further authorization from Grantor,
file executed counterparts, copies or reproductions of this Mortgage as a financing statement. Grantor shall
reimburse Lender for all expenses incurred in perfecting or continuing this security interest. Upon default,
Grantor shall not remove, sever or detach the Personal Property from the Property. Upon default, Grantor shall
assemble any Personal Property not affixed to the Property in a manner and at a place reasonably convenient
to Grantor and Lender and make it available to Lender within three (3) days after receipt of written demand from
Lender to the extent permitted by applicable law.

Addresses. The mailing addresses of Grantor (debtor) and Lender (secured party) from which information
concerning the security interest granted by this Mortgage may be obtained (each as required by the Uniform
Commercial Code) are as stated on the first page of this Morigage.

FURTHER ASSURANCES; ATTORNEY-IN-FACT. The following provisions relating to further assurances and
attorney-in-fact are a-za:t of this Mortgage:

Further Assurances. (Atany time, and from time to time, upon request of Lender, Grantor will make, execute
and deliver, or will cause 15 be made, executed or delivered, 10 Lender or to Lender's designee, and when
requested by Lender, cause o oe filed, recorded, refiled, or rerecorded, as the case may be, at such times and
in such offices and places as cender may deem appropriate, any and all such mortgages, deeds of trust,
security deeds, security agreemeits, financing statements, continuation statements, instruments of further
assurance, certificates, and other documznts as may, in the sole opinion of Lender, be necessary or desirable
in order to effectuate, complete, perfeci, cuntinue, or preserve (1) Borrower’s and Grantor’s obligations under
the Note, this Mortgage, and the Relatea i’ocuments, and (2) the liens and security interests created by this
Mortgage on the Property, whether now owne.:-or hereafter acquired by Grantor. Unless prohibited by law or
Lender agrees to the contrary in writing, Grantor €lia'l reimburse Lender for all costs and expenses incurred in
connection with the matters referred to in this paragraph.

Attorney-in-Fact. [f Grantor fails to do any of the things referred to in the preceding paragraph, Lender may do
so for and in the name of Grantor and at Grantor’s experise. For such purposes, Grantor hereby irrevocably
appoints Lender as Grantor’s attorney-in-fact for the purpose of making, executing, delivering, filing,
recording, and doing all other things as may be necessary or aesirable, in Lender’s sole opinion, to accomplish
the matters referred to in the preceding paragraph.

FULL PERFORMANCE. If Borrower pays all the Indebtedness whei <ue, and otherwise performs all the
obligations imposed upon Grantor under this Mortgage, Lender shall executz and deliver to Grantor a suitable
satisfaction of this Mortgage and suitable statements of termination of any financing statement on file evidencing
Lender's security interest in the Rents and the Personal Property. Grantor will pay, if nermitted by applicable law,
any reasonable termination fee as determined by Lender from time to time.

REINSTATEMENT OF SECURITY INTEREST. If payment is made by Borrower, whether veiuntarily o otherwise, or
by guarantor or by any third party, on the Indebtedness and thereafter Lender is forced to remit the amount of that
payment (A) to Borrower's trustee in bankruptcy or to any similar person under any federal or staie bankruptey faw
or law for the relief of debtors, (B) by reason of any judgment, decree or order of any court or administrative body
having jurisdiction over Lender or any of Lender’s property, or (C) by reason of any settiement or compromise of
any claim made by Lender with any claimant (including without limitation Borrower), the Indebtedness shall be
considered unpaid for the purpose of enforcement of this Mortgage and this Mortgage shall continue to be effective
or shall be reinstated, as the case may be, notwithstanding any canceliation of this Mortgage or of any note or other
instrument or agreement evidencing the Indebtedness and the Property will continue to secure the amount repaid or
recovered to the same extent as if that amount never had been originally received by Lender, and Grantor shall be
bound by any judgment, decree, order, settiement or compromise relating to the Indebtedness or to this Mortgage.

EVENTS OF DEFAULT. Each of the following, at Lender’s option, shall constitute an Event of Default under this
Mortgage:

Payment Default. Borrower fails to make any payment when due under the indebtedness.
Default on Other Payments. Failure of Grantor within the time required by this Morigage to make any payment
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completes all reasonable and necessary steps sufficient to produce compliance as soon as reasonably
practical.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of an Event of Default and at any time thereafter,
Lender, at Lender’s option, may exercise any one or more of the following rights and remedies, in addition to any
other rights or remedies provided by law:

Accelerate Indebtedness. Lender shall have the right at its option without notice to Grantor to declare the
entire Indebtedness immediately due and payable, including any prepayment penalty which Grantor would be
required to pay.

UCC Remed’ss. With respect to all or any part of the Personal Property, Lender shall have all the rights and
remedies of a sezured party under the Uniform Commercial Code.

Collect Rents. LzinZer shall have the right, without notice to Borrower or Grantor, to take possession of the
Property and collect 1% Rents, including amounts past due and unpaid, and apply the net proceeds, over and
above Lender's costs, agwinst the Indebtedness. in furtherance of this right, Lender may require any tenant or
other user of the Property ‘0 'nake payments of rent or use fees directly to Lender. If the Rents are collected by
Lender, then Grantor irrevocably designates Lender as Grantor’s attorney-in-fact to endorse instruments
received in payment thereof ir.tiix"name of Grantor and to negotiate the same and collect the proceeds.
Payments by tenants or other users to iLender in response to Lender’s demand shall satisfy the obligations for
which the payments are made, whether.or not any proper grounds for the demand existed. Lender may
exercise its rights under this subparagrapb either in person, by agent, or through a receiver.

Mortgagee in Possession. Lender shall have the right to be placed as mortgagee in possession or to have a
receiver appointed to take possession of all or anypert of the Property, with the power to protect and preserve
the Property, to operate the Property preceding fereclasure or sale, and to collect the Rents from the Property
and apply the proceeds, over and above the cost of thereceivership, against the Indebtedness. The mortgagee
in possession or receiver may serve without bond if periitiad by law. Lender’s right to the appointment of a
receiver shall exist whether or not the apparent value of the Zroperty exceeds the indebtedness by a substantial
amount. Employment by Lender shall not disqualify a person fromi serving as a receiver.

Judicial Foreclosure. Lender may obtain a judicial decree foreclcsing Grantor’s interest in alt or any part of the
Property.

Deficiency Judgment. |f permitted by applicable law, Lender may obt*din a judgment for any deficiency
remaining in the Indebtedness due to Lender after application of all amounts rzceived from the exercise of the
rights provided in this section.

Other Remedies. Lender shall have all other rights and remedies provided in thiz Mortgage or the Note or
available at law or in equity.

Sale of the Property. To the extent permitted by applicable law, Borrower and Grantor horaby waives any and
ali right to have the Property marshalled. in exercising its rights and remedies, Lender shalibe free to sell all or
any part of the Property together or separately, in one sale or by separate sales. Lender shall be entitied to bid
at any public sale on all or any portion of the Property.

Notice of Sale. Lender shall give Grantor reasonabie notice of the time and place of any pubiic sale of the
Personal Property or of the time after which any private sale or other intended disposition of the Personal
Property is to be made. Reasonable notice shall mean notice given at least ten (10) days before the time of the
sale or disposition. Any sale of the Personal Property may be made in conjunction with any sale of the Real
Property.

Election of Remedies. Election by Lender to pursue any remedy shall not exclude pursuit of any other
remedy, and an election to make expenditures or to take action 10 perform an obligation of Grantor under this
Mortgage, after Grantor’s failure to perform, shall not affect Lender's right to declare a default and exercise its
remedies. Nothing under this Mortgage or otherwise shalt be construed so as to limit or restrict the rights and
remedies available to Lender following an Event of Default, or in any way to limit or restrict the rights and ability
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Joint and Several Liability. All obligations of Borrower and Grantor under this Mortgage shall be joint and
several, and all references to Grantor shall mean each and every Grantor, and all references to Borrower shall
mean each and every Borrower, This means that each Borrower and Grantor signing below is responsible for
all obligations in this Mortgage.

No Waiver by Lender. Lender shall not be deemed to have waived any rights under this Mortgage unless such
waiver is given in writing and signed by Lender. No delay or omission on the part of Lender in exercising any
right shall operate as a waiver of such right or any other right. A waiver by Lender of a provision of this
Mortgage shall not prejudice or constitute a waiver of Lender's right otherwise to demand strict compliance with
that provision or any other provision of this Mortgage. No prior waiver by Lender, nor any course of dealing
between Lerde: and Grantor, shall constitute a waiver of any of Lender's rights or of any of Grantor's
obligations as to-any future transactions. Whenever the consent of Lender is required under this Mortgage, the
granting of such cinsent by Lender in any instance shall not constitute continuing consent to subsequent
instances where suzn sonsent is required and in all cases such consent may be granted or withheld in the sole
discretion of Lender.

Severability. 1If a court of competent jurisdiction finds any provision of this Mortgage t0 be illegal, invalid, or
unenforceable as to any tiicumstance, that finding shall not make the offending provision illegal, invalid, or
unenforceable as to any other c.reumstance. |f feasible, the offending provision shall be considered modified so
that it becomes legal, valid and ‘enfrresable. If the offending provision cannot be so modified, it shall be
considered deleted from this Mortoage.  Unless otherwise required by law, the illegality, invalidity, or
unenforceability of any provision of this Martgage shall not affect the legality, validity or enforceability of any
other provision of this Mortgage.

Merger. There shall be no merger of the inteiest oi-estate created by this Mortgage with any other interest or
estate in the Property at any time held by or for the benefit of Lender in any capacity, without the written consent
of Lendet.

Successors and Assigns. Subject to any limitations sta*éa in this Mortgage on transfer of Grantor’s interest,
this Mortgage shall be binding upon and inure to the benefic of the parties, their successors and assigns. |f
ownership of the Property becomes vested in a person other'inan Grantor, Lender, without notice to Grantor,
may deal with Grantor’s successors with reference to this Nortgage and the Indebtedness by way of
forbearance or extension without releasing Grantor from the obligarions, of this Mortgage or liability under the
Indebtedness.

Time is of the Essence. Time is of the essence in the performance of this Mortgage.

Waive Jury. All parties to this Mortgage hereby waive the right to apy-iury frial in any action,
proceeding, of counterclaim brought by any party against any other party.

Waiver of Homestead Exemption. Grantor hereby releases and waives all rignts and benefits of the
homestead exemption laws of the State of Iliinois as to all Indebtedness secured by this Mortgage.

Grantor’'s Liability. This Mortgage is executed by Grantor, not personally but as Trustee as provided above in
the exercise of the power and the authority conferred upon and vested in it as such Trustee (and Grantor
thereby warrants that it possesses full power and authority to execute this instrument). 1t is expressly
understood and agreed that with the exception of the foregoing warranty, notwithstanding anything to the
contrary contained herein, that each and all of the warranties, indemnities, representations, covenants,
undertakings, and agreements made in this Mortgage on the part of Grantor, while in form purporting to be the
warranties, indemnities, representations, covenants, underiakings, and agreements of Grantor, are
nevertheless each and every one of them made and intended not as personal warranties, indemnities,
representations, covenants, undertakings, and agreements by Grantor or for the purpose or with the intention of
binding Grantor personaily, and nothing in this Mortgage or in the Note shall be construed as creating any
liability on the part of Grantor personally to pay the Note or any interest that may accrue thereon, or any other
Indebtedness under this Mortgage, or to perform any covenant, undertaking, or agreement, either express or
implied, contained in this Mortgage, all such liability, if any, being expressly waived by Lender and by every
person now or hereafter claiming any right of security under this Mortgage, and that so far as Grantor and its




0436250150 Page: 12 of 14

UNOFFICIAL COPY

40 SUOIIBILIPOW “JO SUCISUBIXS 'JO Sfemdual e yum Jayiabo) 'Jepus o} lamo1i0og woJy 00°'000°09$ 10 Junowe
lediound jeuibuo ayy wi ‘v0pz 'zzZ 18quisdaq palep alou Alossiwold 8yl suesw BI0N, DIOmM ay ] “9JON

#8pUIT pue Joluels usamiaq sbebBLUo W siyl sueaw ,a6eBlUop, plom sy} -abebpop
'SUBISSE pUR $1088920NS §)1 * yuRg ANUNWLIOD SPISYLION SuBsL ,JopusT, PIOM S| “JapuaT

‘afeBLow siyl ul papirold Se sjunowe yans uo Isauajur yum Jaylebos ‘afebuop sy sepun
SUOITeRIIgO S,J0JUBIE B0I0JUS 0} JaPUST AQ paundul sasuadxa 10 suonebqo s iojueis) abreyosip oy sspua Ag
padueApe 1o papusdxa sjunowe Aue pue sjualndog pajejey Jo BION 8U1 J0J SUOCHNINSANS PUR JO SUOIEPIIOSUCD
'JO SuOHEIYIPOW ‘JO SUDISUBIXS 'JO SleMausl (B yum JayaBo) ‘SjuawNa0q peleley Jo S10N Byl Japun ajqeked
sosuadxe pue siS02 'SJUNOWE JaUlo pue “sasaiul ‘fedioupd Ife SueaW ,SS8UPSIGPU], PIOM 3] SSBUPI)GSpU)

‘Aladoug (eay
31 LU0 UoNINASUOD J8Ylo pue sluswadeldss ‘suoilppe ‘sanilioe) ‘Auadold [eay Byl uo pexiye sawoy sjigow
'$aunjanuis 'sBuysing ‘sluswenodwl aimny pue Bunsixe |l suesw  suswweaoidwy, piom 8y sjudwaaoidwy

'SOIS8qSE pUE joaseyl uoioely Aue Jo s1onpoid-Ag wnsjonad pue wngzjoliad ‘uoneywl|
oYUM 's8pnjou] OS[E ,2oJUBISONG SNODIEZEH, WS) B 'SMET [BIUSWLIOJIAUZ BY] Japun pa1sy Jo Ag pauysp
SE 9ISEM JO S[BLISIBW 'SBIIIE1SGNS DIXO0] JO SNOpJeZey e pue Aue UCHENL| INOYUM 8pNfoul pue 8suss 1s8peoiq
AJBA 11BUL Ul PBSh BB ,SAIUBISENS SNOpIEZEH, SPIOM BY| "pa[puRY 9SIMIBYI0 10 payodsur) ‘paImoRINUBL
‘Pelessual o pasodsip ‘palols (pslean ‘pasn Apladoidw usym JusWuoiAUS 8Ui 10 Yiesy uewny o1 prezey
[enuslod Jo ussaud e asod 10 asnvy Aew 'SONSLIBIOBIBYD SNONJB UL 0 [BIIWAYD ‘leaisAyd 1o uoneuaIu)
‘Aluenb 1Byl J0 asnedaq ‘Tey] S|EUSEL UBSW xSBIUBISANG SNOpJezBH, SPIOM 8Y] ‘S3duelsqng snopJezeH

'BI0N 8y) Jo Jed J0 ||e jo Alueienb
€ UOITBUWI| noylm Buipnjour “Jepus o} Jojutlen woly Awesens 8yl suesw  Aluesens, piom sy ‘Aueleny

"Ssaupalqapu|
9yl Jo |re Jo Aue Jo Aued uonepowwodae 1o ‘A1ains ciueend Aue sueaw Jojuesens), plom 8y] -lojuerenn

‘abeBuop siy) 1epun
J0BEBLIOW By} 81 J0UEIE) By ‘8127 JoqUInU 1SN} SE UMOLY FUPZ002 ‘¢ 1800100 Palep uswda by 1Sn.] UeLs
leyl Jepun asisni] se ing Ajreuossad lou ‘yueg Auunwiwog spIguioN suesuw OWIRIS, pIOM BY|  sojuesn)

‘PIEDLOI SIL) JO UOIISS }NeJ3P JO SIUSAD Y
ut 86eBLOW SIUl Ul Y10} 188 Ynejap 10 SJUBAS BUY) JO AUE UBSW WJINBIBQ J0 JWU3AT, SPIOM BYL "}nesaq J0 JUIAT

‘Ol2ioyi Juensing pidope suonenbai 1o T PRETINT
[B1Sp3} 10 sels s)qeoydde say1o Jo “bas 19 ‘1069 Uol8s "0'S'N e 1y Aseacos nue UOIIeAIBSLOY) 824N0SDY
8yl "bas 18 108t UoN28S *D'S'N 6 10y uoneModsuel sjeusiepy SnoprezeH aui ', y&ySs.) 66¥-66 'ON ] “angd
9861 JO 1oy UofleZUOYINESY puB SIUBWPUSWY punyedng 9l Ly10430.) bes 11003 uonIss ‘5N v
‘PapuslLe SB ‘0861 jO 10V AliilqeI] pue ‘uotiesuadwio)) ‘esuodsay [BlUBLULIOAAUT BAIsUEYaLIUI0)) BY) uonBlIWY
Inoynm Buipntour ‘JuswiuoAUS ay) Jo Uieay uewny jo uonoslosd ay) o) Bunesss Sa0ueUILIC Due SuoieINBa;
'SSINIEls [e20| pUE [RIAPS) ‘BlelS (B pUE AUk URaWS wSMET [BIUBWUOJIALT, SPIOM BY] "SME"| (E]UBLILOIIALY

“HNBIRA, Pail uonoes ay) ul abefuop sy Ul 410} Jos nejeq aul suesw Inerog, plom Ayl ‘Unejaqg
‘810N ay) Buiubis sannus pue suosiad Ife pue Aue sueaty JIMOLIOE, PIOM BUY | Jamoulog

-9P0Q [BI2ISWIWOY ULIOJIUN BY) Ul SULIB) Yons 0] PaIngLite sBuluesw ay) aney jeYS abebLop
SHJI Ut psulep asImIayio 10u Swis) PUE Spiops sainbal Aew 1xejuos 3yl se “Jenbuis ay) 3pnpoul jreys jeind
94l pue ‘leanid syl spnpou |reys renbuis syl uj pasn swis) PUB SpIoAy  "BOLIBWY JO Sale)g paiun aul jo Asuow
[MME| Ul SJUNOWR Ueaw! |1eys sjunowe 1EJIOp 01 S82UBISBI (|8 ‘AlR1IU0D Byt 0} pajels Alfeoioeds ssajup ‘abebuopy
S1yl ul pesn usuym shuuesw Buimoyioy syl aney jreys SuLB) pue spiom paziendes Buimojjo} ayy "SNOLLINI4ZO

"©I0N 3U} U0 “Jojue1s) UeY) Jay10 JoBgo o lojue.teng Aue jo Aliqey reuosied ey aai05us

3yl Ag ‘sseupaigepu| pue 910N au1 Jo JuswAed syy Joy Auedoigq ey o) Al9jos )100|'||BL{S 8saupslgapu)
AuUe Jo sieuMOo 10 JBuMo 9l pue 8JON 8yl Jo siapjoy 1o 18pjoy 1eba| ey} ‘pausssuos e Alreuosiad sioss920ns

zL abey (panunuo))
ADVOLHOW




0436250150 Page: 13 of 14

UNOFFICIAL COPY

MORTGAGE
(Continued) Page 13

refinancings of, consolidations of, and substitutions for the promissory note or agreement. The interest rate on
the Note is a variable interest rate based upon an index. The index currently is 5.000% per annum. Payments
on the Note are to be made in accordance with the following payment schedule: in one payment of all
outstanding principal plus all accrued unpaid interest on June 22, 2005. In addition, Borrower will pay regular
monthly payments of all accrued unpaid interest due as of each payment date, beginning January 22, 2005,
with all subsequent interest payments to be due on the same day of each month after that. If the index
increases, the payments tied to the index, and therefore the total amount secured hereunder, will increase. Any
variable interest rate tied to the index shall be calculated as of, and shall begin on, the commencement date
indicated for the applicable payment stream. Notwithstanding the foregoing, the variable interest rate or rates
provided for in'this Mortgage shall be subject to the following minimum and maximum rates. NOTICE: Under
no circumstances shall the interest rate on this Mortgage be less than 5.750% per annum or more than the
maximum rate a'cwed by applicable law. NOTICE TO GRANTOR: THE NOTE CONTAINS A VARIABLE
INTEREST RATE.

Personal Property. The words "personal Property” mean all equipment, fixtures, and other articles of personal
property now or hereafter owned by Grantor, and now or hereafter attached or affixed to the Real Property;
together with all accessions,-parts, and additions to, all replacements of, and all substitutions for, any of such
property; and together with al'’pyoceeds (including without limitation all insurance proceeds and refunds of
premiums) from any sale or other fisposition of the Property.

Property. The word "Property” means collectively the Real Property and the Personal Property.
Real Property. The words "Real Propetiy” mean the real property, interests and rights, as further described in
this Mortgage.

Related Documents. The words "Related Docaments" mean all promissory notes, credit agreements, loan
agreements, environmental agreements, guaranties; sacurity agreements, mortgages, deeds of trust, security
deeds, collateral mortgages, and all other instrumenis; agreements and documents, whether now or hereafter
existing, executed in connection with the Indebtedness.

Rents. The word "Rents" means all present and future renis, ravenues, income, issues, royalties, profits, and
other bengfits derived from the Property.

Trustee. The word "Trustee" means NorthSide Community Bank; whose address is 5103 Washington St,
Gurnee, IL 60031, and any substitute or successor trustees.

GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS NiGRiCAGE, AND GRANTOR
AGREES TO ITS TERMS.
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