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7.7 MORTGAGE

DEFINITIONS

Words used in multiple sections of this docum:nt ar= defined below and other words are defined in Sections
3,11, 13, 18, 20 and 21. Certain rules regarding tie usage of words used in this document are also provided

in Section 16.

(A) "Security Instrument” rmeans this document, which is fate] December 6, 2004

together with ail Riders to this document.

(B) "Bocrower" is Matthew A. Fromm AND Sara R. Zromm, Husband and Wife

Borrower is the mortgagor under this Security Instrument.

(C) "Lender" is American Home Mortgage Bcceptance, Inc.

Lender is a Corporation
organized and existing under the laws of State of New York
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Lender's addressis 538 Broadhollow Road, Melville, NY 11747

Lender is the mortgagee under this Security lnstrument.

(D) "Note" means Lhe promissory nole signed by Borrower and daled December 6, 2004

The Note states that Borrower owes Leader Three Hundred Forty Three Thousand Five
Hundred and No/100 Dollars
(U.S. 3343,500.00 ) plus interest. Borrower has promised to pay this debt in regular Periodic
Payments and to pay the debt in full not later than ~ December 1, 2034

(E) "Property" means the property that is described below under the heading "Transfer of Rights in the
Property.”

(F) "Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and late charges
due vider the Note, and all sums due under this Securily Instrument, plus interest.

(G) "Ridirs” means all Riders to this Security Instrument that are executed by Borrower. The following
Riders are(to e executed by Borrower [check box as applicable]:

[x] Adjustable Ratr. Rider [ | Condominium Rider [ Second Home Rider
Balloon Rider [ Planned Unit Development Rider [ 14 Family Rider
VA Rider [] Biwcekly Payment Rider ] Other(s) [specify]

(H) "Applicable Law" means 7l controlling applicable federal, state and local statutes, regulations,
ordinances and administrative rules.and-orders (that have the effect of law) as well as all applicable final,
non-appealable judicial opinions.

(I) "Community Association Dues, Feez uri Assessments" means all dues, lces, assessments and other
charges that arc imposed on Borrower orthe Property by a condominium asscciation, homeowners
association or similar organization,

(J) "Electronic Funds Transfer" means any transicr'or funds, other than a transaction originated by check,
draft, or sienilar paper instrument, which is initialed tirdugh an electronic terminal, ielephonic instrument,
computer, or magpetic tape so as to order, instruct, or autborize a financial inslitution to debit or credit an
account. Such term includes, but is not limited to, poiut-dt-salc transfers, autormated ieller machine
transactions, transfers initiated by iclephone, wire transfers, and 2zomated clearinghouse transfers.

(K) "Escrow Items" means those items that arc described in Section 7.

(L} "Miscellaneous Proceeds” mcans any compensation, sctilement, award of damages, or proceeds paid by
any hird party (other than insurance proceeds paid under the coverages described in Section 5) for: (i)
damage to, or desiruction of, the Property; (i) condemnation or other taking of @' or any part of the Property;
(iif) conveyance in licu of condernation; or (iv) mistepresentations of, or omissionsas to, the value and/or
condition of the Properly.

(M) "Mortgage Insurance” means insurance protecting lender against the nonpaymeat o, or default on,
the Loan.

(N) "Periodic Payment" means the regularly scheduled amount due for (i) principal and inier<st under the
Notc, plus (ii) any amounts under Section 3 of this Security Instrument.

(0) "RESPA" mcans the Real Estatc Settlement Procedures Act (12 U.S.C. Section 2601 ct seq.) and its
implementing regulation, Regulation X (24 C.F.R.Part 3500), as they might be amended from time to time,
or any additional or successor legislation or regulation that governs the same subject matter. As used in this
Security Instrument, "RESPA" refers (o all requirements and restrictions that are imposed in regard to a
"federzlly related mortgage loan" even if the Loan docs not qualify as a "federally related mortgage loan”
under RESPA,
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(P) "Successor in Interest of Borrower” means any party that has taken title to the Property, whether or not
that party has assumed Borrower's obligations under the Note and/or this Security Instrument,

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument sccures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (ii) the performance of Borrower's covenants and agreements under this
Security Instrument and the Note. For this purpose, Borrower does hercby morlgage, grant and convey
to Lender and Lender's successors and assigns, the following described property located in the
County [Type of Recording Jurisdiction]
of Caok [Name of Recording Iurisdicticn]:

SEE AATVACHED LEGAL DESCRIPTION

17-02-7227-002/3/4/5/6/9/10

Parcel 1D Number: lock below which currently has the address of
635 North Dearborn Street #702 [Street]
Chicago [City] , Illinois 60610 [Zip Code]

{"Property Address"):

TOGETHER WITH all the improvements now or hereafter erectod on.the property, and all cascments,
appurtenances, and fixtures now or hereafter a part of the property. All replacements and additions shall also
be covered by this Security Instrument. All of the foregoing is referred to in tbi< Security Instrument as the
"Property."

BORROWER COVENANTS that Borrower is lawfully seised of the estate nereby conveyed and has
the right to mortgage, grant and convey the Property and that the Property is unencambcred, except for
cncumbrances of record. Borrower warrants and will defend generally the title to the Fromersy against all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and bon-upiform
covenants with limited variations by jurisdiction to constitute & uniform security instrument covering real
property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when duc the principal of, and intcrest on, the debt evidenced by the Notc and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow ltems
pursuant to Section 3. Payments due under the Nole and this Security Instrument shall be made in U.S.

—
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currency. However, if any check or other instrument received by Lender as payment under the Note or this
Security Instrumeant is returned to Lender unpaid, Lender may requirc that any or all subsequent payments
due under the Note and this Security Instrument be made in one or more of the following forrms, as selected
by Lender: (a) cash; () money order; (c) certificd check, bank check, treasurer's check or cashier's check,
provided any such check is drawn upon an instimtion whose deposits are insured by a federal agency,
instrumentality, or entity; or {d) Electronic Funds Transfer.

Payments are deemed received by Lender when received al the location designated in the Note or at
such other location as may be designated by Lender in accordance with the notice provisions in Section 15.
Lender may return any payment or partial payment if the payment or partial payments arc insufficient to bring
the Loan current. Lender may accept any payment or partial payment insufficient to bring the Loan current,
without waiver of any rights hereunder or prejudice to its tights to refuse such payment or partial payments in
the fixiare! but Lender is not obligated to apply such payments at the time such payments are accepted. If each
Periodic Fayment is applied as of its scheduled due date, then Lender need not pay intcrest on unapplicd
funds. Lerder may hold such unapplied funds uniil Borrower makes payment to bring the Loan current, If
Borrower dos pt do so within a reasonable period of time, Lender shall either apply such funds or return
thern to Borrowe!. 1 not applicd earlier, such funds will be applied to the outstanding principal balance under
the Notc immediately rior to foreclosure. No offsct or claim which Borrower might have now or in the
future against Lender stallrelieve Borrower from making payments due under the Note and this Security
Instrument or performing the Covenants and agreements secured by this Security Instrument.

2. Application of Paynicn’s or Proceeds. Except as otherwise described in this Scction 2, all payments
accepted and applied by Lender shril by applied in the following order of priority: (a) interest due under the
Note; (b) principal due under the Nete:.fc} amounts duc under Section 3. Such payments shall be applied to
each Periodic Payment in the order in ‘which.jt became due. Any remaining amounts shall be applied first to
late charges, second to any other amounts dc xader this Security Instrument, nd then to reduce the principal
balance of the Note.

If Tender receives a payment from Borrotrer for a delinquent Periodic Payment which includes a
sufficicnt amount (o pay any late charge due, the payrien: may be applied to the delinquent payment and the
late charge. If more than one Periodic Payment is outstanding, Lender may apply any payment received [rom
Borrower to the repayment of the Periodic Payments if, aiud/1o)the extent that, each payment can he paid in
full. To the cxtent that any excess exists after the payment 4s-applied to the full payment of one or more
Periodic Payments, such excess may be applied to any late chiiges due. Voluntary prepaymeats shail be
applied first to any prepayment charges and then as described in the Ndte.

Any application of payments, insurance proceeds, or Miscellaneous Pracceds o principal duc under the
Note shall not extend or postpone the due date, or change the amount, of tht Piriadic Payments.,

3. Funds for Escrow ltems. Borrower shall pay to Lender on the day Ferisdic Payments are due under
the Note, untit the Note is paid in full, a sum (the "Funds™) to provide for payment o amounts due for: (a)
taxes and assessments and other ilems which can atain priorily over Lhis Security-nstrument as a lien or
encumbrance on the Property; (b) leasehold payments or ground rents on the Property, (f anr : (c) premiums
for any and all insurance required by Lender under Section 5; and (d) Morigage Insurance prenvums, if any,
or any sums payable by Borrower to Lender in liew of the payment of Mortgage Tnsurance premiums in
accordance with the provisions of Section 10. These items are called "Escrow Items." At originatier. ei-at any
time during the term of the Loan, Lender may require that Community Association Dues, Foss, and
Assessments, if any, be escrowed by Borrower, and such dues, fees and assessments shall be an Escrow Liem.
Borrower shall promptly furnish to Lender all notices of amounts to be paid under this Section. Borrower
shall pay Lender the Funds for Escrow ltems unless Lender waives Borrower's obligation to pay the Funds
for any or all Escrow Ttems. Lender may waive Borrower's obligation to pay to Lender Funds for any or all
Escrow liems at any time. Any such waiver may only be in writing. In the event of such waiver, Borrower
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shall pay directly, when and where payable, the amounts duc for any Escrow Ttems for which payment of
Funds has been waived by Lender and, if Lender requires, shall furnish to Lender receipts evidencing such
payment within such time period as Lender may require. Borrower's obligation to make such payments and
to provide receipls shall for all purposes be deemed 1o be a covenant and agreement conlained in this Security
Instrument, as the phrase "covenant and agreement” is used in Scction 9. If Borrower is obligated 10 pay
Escrow Items directly, pursuant to a waiver, and Borrower fails to pay the amount due for an Escrow ltem,
Lender may exercise its rights under Section 9 and pay such amount and Borrower shall then be obligated
under Section 9 to repay to Lender any such amount. Lender may revoke the waiver as to any or all Escrow
[tems at any time by a notice given in accordance with Scction 15 and, upon such revocation, Borrower shall
pay to Lender all Funds, and in such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Funds atl the time specified under RESPA, and (b) not to exceed the maximum amount a lender can
require vader RESPA. Lender shall estimate the amouat of Funds duc on the basis of current data and
reasonable est.mates of expenditures of future Escrow Items or otherwise in accordance with Applicable Law.

The Furts chall be held in an institution whosc deposits are insured by a federal agency, instrumentality,
ot entity (including. _ender, if Lender is an institution whose deposits are so insured) or in any Federal Home
Loan Bank. Lender sha apply the Funds to pay the Escrow ltems no later than the time specified under
RESPA. Lender shall rot-charge Borrower for holding and applying the Funds, annually analyzing the
escrow account, or verifying the Escrow llems, unless Lender pays Borrower interest on the Funds and
Applicable Law permits Lendcr o make such a charge. Unless an agreement is made in writing or Applicable
Law requires interest to be paid opthe\Funds, Lender shall not be required to pay Borrower any interest or
carnings on the Funds. Borrower aad Lender can agree in writing, however, that interest shall be paid on the
Funds. Lender shall give to Borrowey, svithout charge, an annual accounting of the Funds as required by
RESPA.

If there is a surplus of Funds held 1 escrow, as defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance wit] RESPA. If there is a shortage of Funds held in escrow, as
defined under RESPA, Lender shall notify Borrowe: us required by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage 'y accordance with RESPA, but in no more than 12
monthly payments. If there is a deficiency of Funds held”1p/cscrow, as defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall {2y t» Lender the amount necessary to make up
the deficiency in accordance with RESPA, but in no more than 12 wionthly payments.

Upon payment in full of 21l sums secured by this Security Instramett, Lender shall promptly refund to
Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, asscssments, Charges, fines, and impositions
altributable to the Property which can attain priority over this Security Insiru-aent. leasehold payments or
ground rents on the Property, if any, and Community Association Ducs, Fees, an¢. Assessments, if any. To the
cxtent that these items are Escrow Items, Borrower shall pay them in the manner provided in Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a manner seceptable to
Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in good faith by, or
defends against enforcement of the lien in, legal proceedings which in Lender's opinion operate to nrevent the
enforcement of the lien while those proceedings are pending, but only until such proceedings arc concluded;
or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien to this
Security Instrument. If Lender determines that any part of the Property is subject to # lien which can attain
priorily over this Securily Instrument, Lender may give Borrower a notice identifying the lien. Within 10
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days of the date on which that notice is given, Borrower shall satisfy the lien or take one or more of the
actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or reporting
service used by Lender in conneclion with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the
Property insured against loss by [ire, hazards included within the term "extended coverage," and any other
hazards including, but not limited to, earthquakes and floods, for which Lender requires insurance. This
insurance shall be maintained in the amounts (including deductible levels) and for the periods that Lender
rcquires. What Lender requircs pursuant to the preceding sentences can change during the term of the Toan,
The insyrance carrier providing the insurance shall be chosen by Borrower subject to Lender's right to
disapprove Borrower's choice, which right shall not be exercised voreasonably. Lender may require
Borresver to pay, in connection with this Loan, either: (a) a one-lime charge for flood zone determination,
certification and tracking services; or (b) a one-time charge for flood zone determination and certification
services aid ‘ubsequent charges each time remappings or similar changes occur which teasonably might
affect such ditcrmination or certification. Borrower shall also be responsible for the payment of any fees
imposed by the Federal Emergency Management Agency in connection with the review of any flood zone
determination resulting Zinm an objection by Borrower.

If Borrower fails wo-maintain any of the coverages described above, Lender may obtain insurance
coverage, af Lender's optici and Borrower's expense. Lender is under no obligution to purchase any
perlicular Lype or amount of-coverage. Therelore, such coverage shall cover Lender, bul might or might not
protect Borrower, Borrower's equify i the Property, or the contents of the Property, against any risk, hazard
or liability and might provide yreater or lesser coverage than was previously in effect. Borrower
acknowledges that the cost of the insuripce coverage so obtained might significantly exceed the cost of
insurance that Dorrower could have obtained./Any amounts disbursed by Lender under this Section 5 shall
become additional debt of Borrower secured by this Security Instrument. These amounts shall bear interest at
the Note rate from the date of disbursement and sliall bz payuble, with such interest, upon notice from Lender
to Borrower requesting payment.

All insurance policies required by Lender and rcnzwals of such policies shall be subject o Lender's
right to disapprove such policies, shall include a standard mortgage clause, and shall name Lender as
mortgagee and/or as an additional loss payee. Lender shall liave the right to hold the policies and renewal
certificates. If Lender requires, Borrower shall promptly give te-Zender all receipts of paid premiums and
renewal notices. If Borrower obtains any form of insurance coverage, not otherwise required by Lender, for
damage 1o, or destruction of, the Property, such policy shall include & @andard mortgage clausc and shall
name Lender as mortgagee and/or as an additional loss payec.

In the event of loss, Borrower shall give prompt notice to the insurance ‘carder and Lender. Lender may
muke proof of loss if not made promptly by Borrower. Unless Lender and Corrpwer olherwise agree in
wriling, any insurance proceeds, whether or not the underlying insurance was requized by Lender, shall be
applied to restoration or repair of the Property, if the restoration or repair is econgmicaly feasible and
Lender's sceurity is not lessened. During such repair and restoration period, Lender shaii bave-the right to
hold such insurance proceeds until Lender has had an opportunity to inspect such Property to <nsare the work
has been completed to Lender's satisfaction, provided that such inspection shall be undertakn promptly.
Lender may disburse proceeds for the repairs and restoration in a single payment or in a scries oi.piogress
payments as the work is completed. Unless an agrcement is made in writing or Applicable Law requires
interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any interest or
earnings on such proceeds. Fees for public adjusters, or other third parties, retained by Borrower shall not be
paid out of the insurance procecds and shall be the sole obligation of Borrower. If the restoration or
repair is not economically feasible or Lender's security would be lessened, the insurance proceeds
shall be applied to the sums secured by this Security Instrument, whether or not then due, with the
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excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2.

If Borrower abandons the Property, Lender may file, negotiate and sctfle any available insyrance claim
and related matters. Il Borrower does not respond within 30 days 1o a notice from Lender thal the insurance
carrier has offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day period will
begin when the notice is given. In either event, or if Lender acquires the Property under Section 22 or
otherwise, Borrower hereby assigns to Lender (a) Borrower's rights to any insurance proceeds in an amount
not to exceed the amounts unpaid under the Note or this Security Instrument, and (b) any other of Borrower's
rights (other than the right to any refund of unearned premiwms paid by Borrower) under all insurance
policies covering the Property, insofar as such rights are applicable to the coverage of the Property. Lender
may use the insurance proceeds either to repair or restore the Property or to pay amounts unpaid under the
Note<r this Security Instrument, whether or not then due.

6. Cceupancy. Borrower shall occupy, establish, and use the Property as Borrower's principal residence
within 60 Javs aftcr the execution of this Security Instrument and shall continue to occupy the Property as
Borrower's riincipal residence for at least one year after the date of occupancy, unless Lender otherwise
agrees in wriling, “which conseat shall not be unreasonably withheld, or unless extenuating circumnstances
cxist which are beycad Lorrower's control.

7. Preservation, 'Azintenance and Protection of the Property; Inspections. Borrower shall not
desiroy, damage or impair the Property, allow the Property to deteriorate or commil wasle on the Property.
Whether or not Borrower is resitug in the Property, Borrower shall maintain the Property in order Lo prevent
the Property from deteriorating or decreasing in value due to its condition. Unless it is determined pursuant to
Scction 5 that repair or restoration 12.n0l.economically feasible, Borrower shall promptly repair the Property if
damaged to avoid further deterioration/or damage. If insurance or condemnation proceeds are paid in
connection with damage to, or the taking. s the Property, Borrower shall be responsible for repairing or
restoring the Property only if Lender has released proceeds for such purposes. Lender may disburse proceeds
for the repairs and restoration in a single paynient or in a series of progress payments as the work is
completed. If the insurance or condemnation procceds yure not sufficient to repair or restore the Property,
Borrower is not relieved of Borrower's obligation for fiic Zompletion of such repair or restoration.

Lender or its agent may make reasonable entries“vgon and inspections of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvements on the Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspectiza specifying such reasonable cause.

8. Borrower s Loan Application. Borrower shall be in default 4f, diring the Loan application process,
Borrower or any petsons or entitics acting at the direction of Borrower O with Borrower's knowledge or
consent gave materially false, misleading, or inaccurate information or Gtat:ments to Lender (or failed to
provide Lender with material information) in connection with the Loan. Matcris! representations inchude, but
are not limited to, representations concerning Borrower's occupancy of the Property s Borrower's principal
residence.

9. Protection of Lender s Interest in the Property and Rights Under this Secirity Instrument. If
(a) Borrower fails to perform the covenants and agreemenis contained in this Security Insicument; (h) there is
a legal proceeding thal might significantly affect Lender's interest in the Property and/or righis nnder this
Securily Instrument (such as a proceeding in bankruptcy, probate, for condemnation or fdrfertrre, for
enforcement of a licn which may attain priority over this Sccurity Instrument or to enforcc laws or
regulations), or (c) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender's interest in the Property and righls under this Security
Instrument, including protecting and/or assessing the value of the Properly, and securing and/or repairing
the Property. Lender's actions can include, but are not limited to: {a) paying any sums secured by a lien which
has priority over this Securily Instrument; (b) appearing in court; and (c) paying reasonable
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allorneys' fees to protect its interest in Lthe Properly and/or rights under this Security Instrument, including its
secured position in a bankruptcy proceeding. Securing the Property includes, but is not limited 1o, entering the
Property to make repairs, change locks, replace or board up doors and windows, drain water from pipes,
eliminate building or other code violations or dangerous conditions, and have utilities turned on or off.
Although Lender may take action under this Section 9, Lender does not have to do so and is not under any
duty or obligation to do so. 1t is agreed that Lender incurs no liability for not taking any or all actions
authorized under this Section 9.

Any amounts disbursed by Lender vnder this Section 9 shall become additionul debt of Borrower
secured by this Security Instrument. These amounts shall bear interest at the Note rate (rom the date of
disbursement and shall be payable, with such interest, upon notice from Lender to Borrower requesting
payment.

If this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the lease.
If Borrswer acquires fee title to the Property, the leasehold and the fee title shall not merge unless Lender
agress o he merger in writing.

10, vMortgage Insurance. II Lender required Mortgage Insurance as a condition of making the Loan,
Borrower sha'l pay the premiums required to maintain the Mortgage Insurance in effect. If, for any reason,
the Mortgage insurance coverage required by Lender ceases to be available from the mortgage insurer that
previously provised) such insurance and Borrower was requited to make separately designated payments
toward the premiuis fur Mortgage Insurance, Borrower shall pay the premiums required (o obtain coverape
substantially equivalernt fo the Mortgage Insurance previously in elfect, at a cost substantially equivalent to
the cest to Borrower-s: the Mortgage Insurance previously in effect, from an alicrnatc mortgage insurer
selected by Lender. If substantindls equivalent Mortgage Insurance coverage is not available, Borrower shall
continuc to pay to Lender the ariount of the separately designated payments that were due when the insurance
coverage ceased 1o be in effect. Londen will aceept, use and retain these payments as a non-refundable loss
reserve in lieu of Mortgage Insurance. Such loss reserve shall be non-refundable, notwithstanding the fact that
the Loan is ultimately paid in full, anc 1<pder shall not be required to pay Borrower any interest or carnings
on such loss reserve. Lender can no longer require loss reserve payments if Mortgage Insurance coverage (in
the amount and for the period that Lender requires) provided by an insurer selecled by Lender again becotmes
available, is obtained, and Lender requires separately designated payrnents toward the premiums for Mortguge
Insurance. 1f Lender required Morigage Insurance as a condition of making the Loan and Borrower was
required to make separately designated payments towarl the premiums for Morigage Insurance, Borrower
shall pay the premiums required to maintain Mortgage Insursace in effect, or to provide a non-refundable loss
reserve, until Lender's requirement for Mortgage Insurance’ends in accordance with any written agreement
between Borrower and Lender providing for such terminatiod <t until termination is required by Applicable
Law. Nothing in this Section 10 affects Borrower’s obligation to r25 interest at the rate provided in the Note.,

Morigage losurance reimburses Lender (or any entity that purchases, the Note) for certain losses it may
incur if Borrower does not repay the Loan as agreed. Borrower is not ».party to the Mortgage Insurance.

Mortgage insurcrs evaluate their total risk on all such insurance in oree from time to time, and may
enter jnto agrecments with other parties that share or modify their risk, or redusiesses. These agreements are
on terms and conditions that arc satisfactory to the mortgage insurcr and the otlie-party (or parties) to these
agreements. These agreements may require the mortgage insurer to make payments using any source of funds
that the morlgage insurer may have available {which may include lunds oblained {=om Mortgage Insurance
premiums).

As a result of these agreements, Lender, any purchaser of the Note, anather insurer; <y ‘reinsurer, any
othcr cntity, or any affiliaic of any of the foregoing, may receive (dircetly or indircetly) amiouats that derive
from (or might be characterized as) a portion of Borrower's payments for Mortgage Insurance,/in txchange
for sharing or modifying the mortgage insurer's risk, or reducing losses. If such agreement provides that an
affiliatc of Lender takes a share of the insurer’s risk in exchange for a share of (he premiums paid lo the
insurer, the arrangement is often termed “captive reinsurance. " Further:

{a) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund.

(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights may
include the right to receive certain disclosures, to request and obtain cancellation of the Mortgage

. Vs
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Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a refund of any
Mortgage Insurance premiums that were vnearned at the time of such cancellation or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture, All Miscellancous Proceeds are hereby
assigned to and shall be paid to Lender.

If the Properly is damaged, such Miscellaneous Proceeds shall be applied Lo restoration or repair of the
Property, if the restoration or repair is economically feasible and Lender's security is not Iessened. During
such repair and restoration period, Lender shall have the right to hold such Miscellancous Proceeds until
Lender has had an opportunily (0 inspect such Property to cnsure the work has been completed to Lender's
satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the repairs and
restoration in a single dishursement or in a series of progress payments as the work is completed. Unless an
agreement is made in writing or Applicable Law requites interest to be paid on such Miscellancous Proceeds,
Lender shall not be requited to pay Borrower any interest or earnings on such Miscellaneous Proceeds. If the
restorpiien o repair is not economically feasible or Lender's security would be lessened, the Miscellaneous
Proceets shall be applied (o the sums secured by this Securily Instrument, whether or nol then due, with
the excess, if any, paid to Borrower. Such Miscellaneous Procceds shall be applied in the order provided for
in Section 2.

In the efen’ of a total taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds
shall be apphied o\lhe sums secured by this Security lnstrument, whether or not then due, with the excess, if
any, paid to Borrowsr.

In the event of & partial taking, destruction, or loss in value of the Property in which the {air market
value of the Property<ininediately before the partial taking, destruction, or loss in value is equal to or greater
than the amount of the su/ns sceurcd by this Security Instrument immediately before the partial taking,
deslruction, or loss in value, un’css Borrower and Lender otherwisc agree in writing, the sums secured by this
Security Instrument shall be reduced) by the amount of the Miscellaneous Proceeds multiplied by the
following fraction: (a) the total amount of the sums secured immediately before the partial taking, destruction,
or loss in value divided by (b) the fair raarket value of the Property immedialely before the partial taking,
destruction, or loss in value. Any halance(shy. %e paid to Borrower.

In the event of a pariial taking, destreiion, or loss in value of the Property in which the fair market
value of the Property immediately before the peiual taking, destruction, or Joss in value is less than the
amount of the sums secured immediately befors the partial taking, destruction, or loss in valuc, unlcss
Borrower and Lender otherwisc agrec in writing, th: Miscellaneous Proceeds shall be applied to Lhe sums
secured by this Security Instrument whether or not the suias are then due.

If the Property is abandoned by Borrower, ot if, aficraloiice by Lender to Berrower that the Opposing
Party (as defincd in the next sentenee) offers to make an awsed/w settle a claim for damages, Borrower fails
to respond 1o Lender within 30 days after the date the notice itgiven, Lender is authorized to collect and
apply the Miscellaneous Proceeds either fo restoration or repair of the #roperty or to the sums secured by this
Security Instrument, whether or not then due. "Opposing Party" means the third party that owes Borrower
Misccllancous Procceds or the party against whom Borrower has a right‘ofaction in regard to Miscellancous
Proceeds.

Borrower shall be in default if any action or procceding, whether civil &o-criminal, is begun that, in
Lender's judgment, could result in forfeiture of the Property or other material impairraent of Lender's interest
in the Property or rights under this Security Instrument. Borrower can cure such a default and, if acceleration
has occurred, reinstate as provided in Section 19, by causing the aclion or proceeding 1o be Hismissed with a
ruling that, in Lender's judgment, precludes forfeilure of the Property or other maierialsinoairment of
Lender's interest in the Property or rights under this Security Instrument. The proceeds of auy 4ward or claim
for damages that are atiributable to the impairment of Lender's interest in the Property are hérzoy, assigned
and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall ve applied
in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Exicnsion of the lime for
payment or modification of amertization of the sums secured by this Security Instrument granted by Lender
to Borrower or any Successor in Interest of Borrower shall not operate to relcase the liability of Borrower or
any Successors in Interest of Borrower. Lender shall not be required to commence proceedings against any
Suceessor in Interest of Borrower or to refuse to extend time for paymeat or otherwise modify amortization
of the sums sccured by this Sccurily Instrument by reason of any demand made by the original Borrower or
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any Successors in Inierest of Borrower. Any forbearance by Lender in exercising any right or remedy
including, without limitation, Lender's acceptance of payments form third persons, entities or Successors in
Intcrest of Borrower or in amounts less than the amount then due, shall not be a waiver of or preclude the
exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and
agrees that Borrower's obligations and liability shall be joint and several. However, any Borrower who
co-signs this Sccurity Instrument but docs not cxccute the Note (a2 "co-signer"): (a) is co-signing this
Security Instrument only to mortgage, grant and convey the co-signer's interest in the Property under the
terms of this Security Instrument; (b) is not personally obligated to pay the sums secured by this Security
Instrument; and (c) agrees that Lender and any other Borrower can agree to extend, modify, forbear or make
any accommodations with regard to the terrns of this Security 1nstrument or the Note without the co-signer’s
consentl.

Suvieet to the provisions of Section 18, any Successor in Interest of Borrower who assutmes Borrower's
obligatiens under this Sccurity Instrument in writing, and is approved by Lcndcer, shall obtain all of
Borrowe: s _rights and benefits under this Security Instrument. Borrower shall not be released from
Borrower's oblisations and liability under this Security Instrument unless Lender agrees to such release in
writing. The {ovenants and agreements of this Security Instrument shall bind (excepl as provided in Section
20) and benefit the.siccessors and assigns ol Lender.

14. Loan Churges. Lender muy charge Borrower fees for services performed in connection with
Borrower's default, {or/the purpose of protecting Lender's interest in the Property and rights under this
Security Instrument, 1cluding, but not limited to, attorneys' fecs, property inspection and valuation [ees. In
regard to any other [ces, the absence of express authority in this Security Instrument to charge a specific fee
to Borrower shall not be constraed as a prohibition on the charging of such fee. Lender may not charge fees
that are expressly prohibited by thi’ Secirity Instrument or by Applicable Law.

If the Loan is subject to a law-which sets maximum loan charges, and that law is finully interpreted so
that the interest or other loan charges culected or to be collected in connection with the Loan exceed the
permmitted limits, then: (a) any such loan cuarge shall be reduced by the amount necessary to reduce the charge
to the permitted limit; and (b) any sums alieidy collected from Borrower which exceeded permitted limits
will be refunded to Borrower. Lender may choose to make this refund by reducing the principal owed under
the Note or by making a dircct payment to Boriower If a refund reduces principal, the reduction will be
treated as a partial prepayment without any prepaymeit. charge (whether or not a prepayment charge is
provided for under the Note). Borrower's acceptance of dnv/such refund made by direct payment to Borrower
will constitule a waiver of any right of action Borrower might hive arising out of such overcharge.

15. Notices. All notices given by Borrower or Lender inconnection with this Security Instrument must
be in writing. Any notice to Borrower in connection with thiz.£cCority Instrument shall be decmed to have
been given to Borrower when muailed by first class mail or when (ctually delivered to Borrower's notice
address if scat by other means. Notice to any one Borrower shall cozstitute notice to all Borrowers unless
Applicable Law expressly requires otherwise. The notice address shal’ & the Property Address unless
Borrower has designated a substitute notice address by notice o Lender. Borrdwer shalfl promptly notify
Lender of Borrower's change of address. If Lender specifies a procedure for réporting Borrower's change of
address, then Borrower shall only report a change of address through that specified procedure. There may be
only one designated notice address under this Sccurity Instrument at any one time. Any peiice to Lender shail
be given by delivering it or by mailing it by firsi class mail 10 Lender's address stated here'n unless Lender
has designated another address by notice to Borrower. Any notice in connection with this secur’ty Instrument
shall not be deemed to have been given to Lender until actually received by Lender. If any ncues required by
\his Security Instrument is also required under Applicable Law, the Applicable Law requiremert will satisfy
the corresponding requirement under this Security Instrument.

16. Governing Law; Severability; Rules of Construction. This Securily Instrument shall be governed
by federal law and the law of the jurisdiction in which the Property is located. All rights and obligations
contained in this Security Instrument arc subject to any requirements and limitations of Applicable Law.
Applicable Law might explicitly or implicitly allow the parties to agree by contract or it might be silent, but
such silence shall not be construed as a prohibition against agrcement by contract. In the event that any
provision or clause of this Security Instrument or the Nole conllicts with Applicable Law, such conflict shall
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not affect other provisions of this Security Instrument or the Note which can be given effect without the
conflicting provision.

As used in this Security Instrument: (4) words of the musculine gender shall mean and include
corresponding  neuter words or words of the [eminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (c} the word "may" gives sole discretion without any obligation to take
any action.

17. Borrower s Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18, Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Interest in the Property" means any legal or beneficial interest in the Property, including, but not limited to,
those beneficial interests transferred in a bond for deed, contract for deed, installment sales contract or escrow
agreement, the intent of which is the transfer of title by Borrower at a future date 1o a purchaser.

1£.a)! or any part ol the Property or any Interest in the Properly is sold or transferred (or il Borrower is
not a nat:ial person and a beneficial interest in Borrower is sold or transferred) without Lender's prior written
consent, I'encer may requirc immediale payment in full of all sums secured by this Securily Instrument.
However, thic or.ion shall not be exercised by Lender if such exercise is prohibited by Applicable Law.

If Lender ¢xercises this option, Lender shall give Borrower notice of acceleration. The notice shall
provide a period of nel less than 30 days from the datc the notice is given in accordance with Scction 15
within which Borrower (rust pay all sums secured by this Security Instrument. If Borrower fails to pay these
surns prior to the expiration” of this period, Lender may invoke any remedics permitted by this Sceurity
Instrument without further netics”or demand on Borrower.

19. Borrower’s Right to Keiustate After Acceleration. If Borrower meets certain conditions,
Borrower shall have the right to hawe enforcement of this Security Instrument discontinued at any time prior
to the carliest of: (a) five days before :all =f the Property pursuant to Section 22 of this Security Instrument;
(b) such other period as Applicable Law 1niZo specify for the termination of Borrower's right to reinstate; or
(c) entry of a judgment enforcing this Seeurity Instrument. Those conditions arc that Borrower: (a) pays
Lender all sums which then would be due under(this Security Instrument and the Note as if no acceleration
had occurred; (b) cures any default of any other covinants or agreements; (c) pays all expenses incurred in
enforcing this Security Instrumeni, including, butl el limited (o, reasonable attorneys' fees, property
inspection and valuation fees, and other fees incurred foi tie purpose of protecting Lender's interest in the
Property and rights under this Security Instrument; and (d) takes such action as Lender may reasonably
require to assure that Lender's inferest in the Property and zights under this Security Instrument, and
Borrower's obligation to pay the sums secured by this Security Instramert, shall continue unchanged unless
as otherwise provided under Applicable Law. Lender may require that Boriower pay such reinstatement sums
and expenses in one or more of the following forms, as selected by Lenlew fa) cash; (b) money order; (c)
certified check, bank check, treasurcr's check or cashier's check, provided aiy <ich check is drawn upon an
institution whose deposits are insured by a federal agency, instrumentality or ectity-ar (J) Electronic Funds
Transler. Upon reinstatement by Borrower, this Security Instrument and obligations secured hereby shall
termain fully effective as if no acceleration had occurred. However, this right to reinstate shall not apply in the
case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance, The Note or a partial Zoterest in the
Note (logether with this Security Instrument) can be sold one or more times without prior notice ‘o Ierrower.
A sale might result in a change in the cntity (known as the "Loan Servicer") that collects Periodic Payments
due under the Note and this Securily Instrument and performs other mortgage loan servicing obligations
under the Note, this Security Instrurnent, and Applicable Law. There also might be one or more changes of
the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer, Borrower will be
given wrilten notice of the change which will state the name and address of the ncw Loan Servicer, the
address to which payments should be made and any other information RESPA requires in connection with &
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notice of transfer of servicing. If the Note is sold and thereafter the Loan is serviced by a Loan Servicer other
than the purchascr of the Note, the mortgage loan servicing obligations to Borrower will remain with the
Loan Servicer or be transferred to a successor Loan Servicer and are not assumed by the Note purchaser
unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, oz be joined to any judicial action (as either an
individual litigant or the member of a class) that arises from the other party’s actions pursuant to this Security
Instrument or that alleges that the other party has breached any provision of, or any duty owed by reason of,
this Security Instrument, unti! such Borrower or Lender has notified the other party (with such nolice given in
compliance with the requircments of Section 15) of such alleped breach and afforded the other party hereto a
reasonable period after the giving of such notice to take corrective action. If Applicable Law provides a time
period which must elapse before certain action can be taken, that time period will be deemed to be reasonable
for purpescs of this paragraph. The notice of acceleration and opportunily Lo cure given to Borrower pursuant
to Section| 22 and the notice of acceleration given to Borrower pursuant to Section 18 shall be deemed to
satisfy the nsuce and opportunity to take corrective action provisions of this Section 20.

21. Hazardous. Substances. As used in this Section 21: (a) "Hazardous Substances" arc those
substances defined “as/ioxic or hazardous substances, pollutants, or wastcs by Environmental Law and the
following substances:.oasoline, kerosene, other flammable or toxic petroleum products, toxic pesticides and
herbicides, volatile solvents, matarials containing asbestos or formaldchyde, and radioactive materials; (b)
"Environmental Law" means [cderal-!aws and laws of the jurisdiction where the Property is located that relate
to health, safety or environmenta. proeection; (¢) "Environmental Cleanup" includes any response action,
remedial action, or removal action, asdef.ned in Environmental Law; and (d} an "Environmental Condition"
means a condition that can cause, contribute 2o 0r otherwise trigger an Environmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous
Substances, or lhreaten to release any Hazardous Subsances, on or in the Property. Borrower shall not do,
nor allow anyone else to do, anything affecting the/’roperty (&) that is in violation of any Environmental
Law, (b) which creates an Environmental Condition, or/(c) which, duc to the presence, use, or release of a
Hazardous Substance, creates a condition that adversely atficts the value of the Property. The preceding two
scnicnces shall nol apply to the presence, use, or storage on «ne Property of small quantities of Hazardous
Substances that are generally recognized to be appropriale Lo normal ~csidential uses and Lo maintenance of
the Property (including, but not limited to, hazardous substances in ceasumes products).

Borrower shall promptly give Lender written notice of (a) any invésiigetion, claim, demand, lawsuit or
other action by any governmental or repulatory agency or private party iuvolving the Property and any
Hazardous Substance or Environmental Law of which Borrower has® ictual knowledge, (b) any
Environmental Condition, including but not limited to, any spilling, leaking, discharge, release or threal of
release of any Hazardous Substance, and (c) any condition caused by the prescoce/ use or rcleasc of a
Hazardous Substance which adversely affects the value of the Property. If Borrower learus. rZc notified by
any governrmental or regulatory authority, or any private party, that any removal or other reriediation of any
Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all necesservecemedial
actions in accordance with Environmental Law. Nothing herein shall create any obligation on Lender for an
Environmental Cleanup.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies, Lender shall give notice to Borrower prior to acceleration following
Borrower s breach of any covenant or agreement in this Secority Instrument (but not prior to
acceleration under Section 18 uniess Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b} the action required to cure the default; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or hefore the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure hy judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to asserl in the
foreclpsure proceeding the non-existence of a default or any other defense of Borrower to acceleration
and iure Josure. If the default is not cured on or before the date specified in the notice, Lender at its
option rmay require immediate payment in full of all sums secured by this Security Instrument without
further dm:rd and may foreclose this Security Instrument by judicial proceeding. Lender shall be
entitled to riflesi all expenses incurred in pursuing the remedies provided in this Section 22, including,
but not limited (o0, ceasonable attorneys ™ fees and costs of title evidence.

23, Release. Upo/ payment of all sums secured by this Security Instrument, Lender shall release this
Security Instrument. Borroviey shall pay any recordation costs. Lender may charge Borrower a fee for
releasing this Securily Instruiueit, bul only if the fee is paid 1o a third parly lor services rendered and Lhe
charging of the fee is permitted vnder £pplicable Law,

24, Waiver of Homestead. In uonirdance with [inois law, the Borrower hereby releases and waives
all rights under and by virtue of the Illinmz Horiestcad exemption laws.

25, Placement of Collateral Protection I'isurince. Unless Borrower provides Lender with cvidence
of the insurance coverage required by Borrower's agrcement with Lender, Lender may purchase insurance at
Borrower's expense to prolect Lender's inlerests in Borrdwer's collaleral. This insurance may, but need nol,
prolect Borrower's interests. The coverage that Lender puichases may not pay any claim that Borrower makes
or any claim that is made against Borrower in connection with/ibz collateral. Borrower may later cancel any
insurance purchased by Lender, but only after providing Lerdsz-with evidence that Borrower has obtained
insurance as required by Borrower's and Lender's agreement. i Linder purchases insurance for the
collateral, Borrower will be responsible for the costs of that insurazce, including interest and any other
charges Lender may impose in connection with the placement of the insuiance, until the effective date of the
cancellation or expiration of the insurance. The costs of the insurance may ke added to Borrower's total
outstanding balance or obligation. The costs of the insurance rmay be more thea, the cost of insurance
Borrower may he able Lo obtain on ils own.
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BY SIGNING BELOW, Borrower accepts and agrees lo the terms and covenants contained in this
Security Instrument and in any Rider executed by Borrower and recorded with it.

ilnesses:
Wilnesses ///
4/\/ (Seal)
Matthew A. Fzomm -Borrower

7 y,@}mt £ TCZ}%/"\ ot

“SARA R, FROMM

-Borrower

C o (Seal) {Seal)
-Borrower -Borrower

(Scal) £ (Seal)

-Borrower -Borrower

(Seal) {Seal)

-Borrower -Borrower

DCC  $:31719%2 APPL §:0000686351
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STATE OF ILLINQIS, COOK County ss:
I, THE UNDERSIGNED , 2 Notary Public in and for said county and

state do hereby certify that  Matthew A. Fromm AND SARA R. FROMM , HUSBAND AND WIFE

>

personally known to me to be the same person(s) whose name(s) subscribed to the foregoing instrument,
appeared before me this day in person, and acknowledged that/hk/shd/they signed and delivered the suid
instrument asAd/hed/their free and voluntary act, for the uses and purposes therein set forth.

wivea under my hand and official seal, this oth day of December, 2004

Notary Phblic DEBORAH KEER HARRIS

My Commission Cxpires: 11/21/07

Gy e e IO
© COFFICIAL SEALY 4
' Deborah Kerr Harris 3
Notary Pubtic, Stair of Hlinois §
My Com : s LAY fu

Lt e e ey 5
H T T i e e R Y g
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PROPERTY LEGAL DESCRIPTION:
PARCEL 1

UNIT 702 AND PARKING UNIT P-45 IN THE CARAVEL CONDOMINIUM AS DELINEATED AND DEFINED ON
THE PLAT OF SURVEY OF THE FOLLOWING DESCRIBED PARCEL OF REAL ESTATE:

THE WEST 2 OF LOT 5 AND ALL OF LOT 6 IN BLOCK 24 IN WOLCOTT'S ADDITION TO CHICAGO IN THE
EAST ¥z OF THE NORTHEAST Y. OF SECTION 9, TOWNSHIP 39 NORTH, RANGE 14, EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

AND

LOTS 3, 4, 5,6 AND 7 IN COUNTY CLERKS DIVISION OF LOTS 7, 8 AND THE SOUTH 29 FEET OF LOTS 9
AND 10 IN BLOCK.24 IN WOLCOTT'S ADDITION TO CHICAGO IN THE EAST ¥ OF THE NORTHEAST % OF
SECTION 9, TOVWNSHIP 39 NORTH, RANGE 14 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK
COUNTY, ILLINOIS, EXCEPT THAT PART DESCRIBED AS FOLLOWS:

THE WEST HALF OF LO%.TIVE AND ALL OF LOT SIX IN BLOCK TWENTY-FOUR IN WOLCOTT'S ADDITION
TO CHICAGO IN THE EAST YiALF OF THE NORTHEAST QUARTER OF SECTION NINE, TOWNSHIP
THIRTY-NINE NORTH, RANGE ~OURTEEN, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK
COUNTY, ILLINOIS, AND LOTS THREE, FOUR, FIVE, SIX AND SEVEN IN COUNTY CLERK'S DiVISION OF
ORIGINAL LOTS SEVEN, EIGHT ANDTHE SOUTH 29.0 FT. OF LOTS NINE AND TEN IN BLOCK
TWENTY-FOUR IN WOLCOTT'S ADDIT!SM TO CHICAGO IN THE EAST HALF OF THE NORTHEAST
QUARTER OF SECTION NINE, TOWNSHIP-THIRTY-NINE NORTH, RANGE FOURTEEN, EAST OF THE
THIRD PRINCIPAL MERIDIAN, ACCORDINE TO THE PLAT THEREOF RECORDED April 22, 1880 AS
DOCUMENT NO. 267886, BOUNDED AND DESZRIBED AS FOLLOWS: COMMENCING AT THE SOUTHEAST
CORNER OF THE WEST HALF OF LOT FIVE IN SAID BLOCK TWENTY-FOUR; THENCE SOUTH 89-29'-45"
WEST, BEING AN ASSUMED BEARING ON THE SOUTH LINE OF LOTS FIVE AND SIX IN BLOCK
TWENTY-FOUR IN SAID WOLCOTT'S ADDITION TO CEACAGO AND THE SOUTH LINE OF LOT SEVEN IN
SAID COUNTY CLERK'S DIVISION ALL INCLUSIVE, A CISTANCE OF 19.09 FT. TO THE POINT OF
BEGINNING; THENCE CONTINUING SOUTH 89-29'-45" WESTON SAID SOUTH LINE, 120.76 FT. TQO THE
SOUTHWEST CORNER OF SAID LOT SEVEN; THENCE NORTH-00-25-45" WEST ON THE WEST LINE OF
SAID LOTS THREE THROUGH SEVEN ALL INCLUSIVE, A DISTANCE OF 37.34 FT.; THENCE NORTH
89-29-45" EAST, 3.85 FT., THENCE NORTH 00-30'-15" WEST, 1.05.FT.; THENCE NORTH 89-29"-45" EAST,
91.66 FT.; THENCE NORTH 00-30-15" WEST, 2.13 FT.' THENCE NOF.TH 89-29'-45" EAST, 8.43 FT.; THENCE
NORTH 00-30-15" WEST, 12.23 FT.; THENCE SOUTH 89-29"-45" WEST, 279 FT.; THENCE NORTH
00-30"-15" WEST, 10.61 FT.; THENCE NORTH 45-30"-15" WEST, 6.81 FT.; THENCE NORTH 00-30"-15" WEST,
14.97 FT., THENCE NORTH 89-29'-45" EAST, 18.07 FT.; THENCE SOUTH 0(-50"-15" EAST, 5.32 FT.:
THENCE NORTH 89-29'-45" EAST, 3.34 FT.; THENCE SOUTH 00-30-15" EAST, 19.74 FT.; THENCE NORTH
89-29-45" EAST, 4.0 FT.; THENCE SOUTH 00-30'-15" EAST, 30.71 FT.; THENCE SGUTH 89-29'-45" WEST,
4.17 FT.; THENCE SOUTH 00-30-15" EAST, 6.94 FT.; THENCE SOUTH 89-29'-45" WEST, 3.0 FT.; THENCE
SOUTH 00-30'-15" EAST, 8.62 FT.; THENCE NORTH 89-29"-45" EAST, 7.14 FT.; THENCE/GOUTH 00-30'-15"
EAST, 3.17 FT.; THENCE SOUTH 89-29'-45" WEST, 1.0 FT.; THENCE SOUTH 00-30'-15" EAST, 8.65 FT. TO
THE POINT OF BEGINNING; ALL. OF ABOVE DESCRIBED PARCEL LYING ABOVE A HORIZONTAL PLANE
HAVING AN ELEVATION OF +13.50 CHICAGO CITY DATUM AND LYING BELOW A HORIZONTAL PLANE OF
+31.58 CHICAGO CITY DATUM IN THE WEST 44.0 FT. OF ABOVE DESCRIBED METES AND BOUND
PARCEL, AND LYING BELOW A SLOPING HORIZONTAL PLANE WHICH BEGINS AT A LINE 44.0 FT. EAST
OF AND PARALLEL WITH SAID WEST LINE OF LOTS THREE THROUGH SEVEN INCLUSIVE AT AN
ELEVATION OF +31.58 CHICAGO CITY DATUM TO A LINE 95.0 FT. EAST OF AND PARALLEL WITH SAID
WEST LINE OF LOTS THREE THROUGH SEVEN INCLUSIVE AT AN ELEVATION OF +27.42 CHICAGO CITY
DATUM AND LYING BELOW A HORIZONTAL PLANE OF +27.42 CHICAGO CITY DATUM IN THE SOUTH 38.0
FT. OF ABOVE DESCRIBED METES AND BOUND PARCEL LYING EAST OF SAID LINE 95.0 FT. EAST OF
AND PARALLEL LINE, AND LYING BELOW A SLOPING HORIZONTAL PLANE WHICH BEGINS AT A LINE
38.0 FT. NORTH OF AND PARALLEL WITH THE SOUTH LINE OF ABOVE DESCRIBED METES AND BOUND
PARCEL AT AN ELEVATION OF +27.42 CHICAGO CITY DATUM TO A LINE 60.50 FT. NORTH OF AND
PARALLEL WITH THE SOUTH LINE OF ABOVE DESCRIBED METES AND BOUND PARCEL AT AN
ELEVATION OF +24.72 CHICAGO CITY DATUM AND LYING BELOW A HORIZONTAL PLANE OF +24.72
CHICAGO CITY DATUM IN THAT PART OF ABOVE DESCRIBED METES AND BOUND PARCEL LYING
NORTH OF A LINE 60.50 FT. NORTH OF AND PARALLEL WITH THE SOUTH LINE OF LOTS FIVE AND SIX
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IN BLOCK TWENTY-FOUQ!\IN FT'SQIKEO¢I§%§VN COOK COUNTY ILLINOIS.
WHICH SURVEY IS ATTA D AS EXHIB "»!“ E LARATION OF CONDOMINIUM RECORDED
February 26, 2003 AS DOCUMENT NUMBER 0030275986, AS AMENDED FROM TIME TO TIME, TOGETHER
WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE COMMON ELEMENTS.

PARCEL 2

NON-EXCLUSIVE EASEMENTS FOR SUPPORT WALLS, COMMON WALLS, CEILINGS, FLOORS,
EQUIPMENT, UTILITIES FOR THE BENEFIT OF PARCEL 1 AS CREATED AND MORE FULLY DESCRIBED
BY THE DECLARATION OF EASEMENTS, RESERVATIONS, COVENANTS AND RESTRICTIONS DATED
February 20, 2003 AND RECORDED February 26, 2003 AS DOCUMENT NUMBER 0030275985.
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ADJUSTABLE RATE RIDER
{LIBOR One-Month Index (As Published In The Wall Street Journaly—
No Periodic Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this _6th  day of December , 2004
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of
Trust, or Security Deed (the “Security Instrument”) of the same date given by the undersigned
(“Borrower”) to secure Borrower’s Adjustable Rate Note (the “Note”) to American Home

Mortgage Acceptance, Inc, (“Lender”) of the same date and
covering the property described in the Security Instrument and located at:

635 Nortb Dearborn Street $#702, Chicago, IL 60610

[Property Address]

THE NU%Y CONTAINS PROVISIONS ALLOWING FOR CHANGES IN
THE INTEXFZT RATE AND THE MONTHLY PAYMENT. THE NOTE
LIMITS THF -~ MINIMUM AND MAXIMUM INTEREST RATE
BORROWER MUsT PAY.

ADDITIONAL COVENANTS. In addition to the covenants and agreements made in
the Security Instrument, Borrower znd Lender further covenant and agree as follows:

A, ADJUSTABLE RATE AND MUNTHLY PAYMENT CHANGES

The Note provides for an initial interest rate of 2.875 %. The Note provides for
changes in the adjustable interest rate and the montilv‘payments, as follows:

4, ADJUSTABLE INTEREST RATE AND MONT.¥ILY PAYMENT CHANGES
(A) Change Dates

The adjustable interest rate [ will pay may change on the first da7of  March ,
2005 , and on that day every month thereafter. Each date on which my aciustable interest rate
could change is called a “Change Date.”

(B) The Index

Beginning with the first Change Date, my adjustable interest rate will be based on an
Index. The “Index” is the average of interbank offered rates for one month U.S. dollar-
denominated deposits in the London market (“LIBOR™), as published in The Wall Street Journal.
The most recent Index figure available as of the date 15 days before each Change Date is called
the “Current Index.”

If the Index is no longer available, the Note Holder will choose a new index that is based
upon comparable information. The Note Holder will give me notice of this choice.

Page 1 of 3
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(C)  Calculation of Changes

Before each Change Date, the Note Holder will calculate my new interest rate by adding
Two and Three Quarters percentage points
( 2.750 %) (the “Margin”) to the Current Index. The Note Holder will then round the
result of this addition to the nearest one-eighth of one percentage point (0.125%). Subject to the
limits stated in Section 4(D) below, this rounded amount will be my new interest rate until the
next Change Date.

The Note Holder will then determine the amount of the monthly payment that would be
sufficient o repay the unpaid principal that T am expected to owe at the Change Date in full on
the Maturiiy. Date at my new interest rate in substantially equal payments. The result of this
calculatiori wiii be the new amount of my monthly payment.

(D)  Limis on Interest Rate Changes

My interest rate/will never be less than the Margin nor greater than __ 12, 00¢%.

(E)  Effective Datc of Changes

My new interest rate will becore effective on each Change Date. 1 will pay the amount
of my new monthly payment beginning o1 the first monthly payment date after the Change Date
until the amount of my monthly payment caanges again.

(F)  Notice of Changes

The Note Holder will deliver or mail to me a noticc of any changes in my adjustable
interest rate and the amount of my monthly payment befor tie effective date of any change. The
notice will include information required by law to be given to ‘ne «nd also the title and telephone
number of a person who will answer any question I may have regarding the notice.

(G)  Date of First Principal and Interest Payment

The date of my first payment consisting of both principal and interest ¢n this Note (the
“First Principal and Interest Payment Due Date”) shall be January 1, 20i5. .~

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN
BORROWER

Uniform Covenant 18 of the Security Instrument is amended to read as follows:

Transfer of the Property or a Beneficial Interest in Borrower. As used in this
Section 18, “Interest in the Property” means any legal or beneficial interest in the
Property, including, but not limited to, those beneficial interests transferred in a bond for
deed, contract for deed, installment sales contract or escrow agreement, the intent of
which is the transfer of title by @aggrguggr at a future date to a purchaser.

Doc # 943214/ Image: Imarmrd?.prn  App# 0000686351 New Libor 1 Mo ARM Rdr No Caps - p2
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If all or any part of the Property or any Interest in the Property is sold or
transferred (or if Borrower is not a natural person and a beneficial interest in Borrower is
sold or transferred) without Lender’s prior written consent, Lender may require
immediate payment in full of all sums secured by this Security Instrument. However, this
option shall not be exercised by Lender if such exercise is prohibited by Applicable Law.
Lender also shall not exercise this option if: (a) Borrower causes to be submitted to
Lender information required by Lender to evaluate the intended transferee as if a new
loan were being made to the transferee; and (b) Lender reasonably determines that
Lender’s security will not be impaired by the loan assumption and that the risk of a
breach of any covenant or agreement in this Security Instrument is acceptable to Lender.

To the extent permitted by Applicable Law, Lender may charge a reasonable fee
as a sondition to Lender’s consent to the loan assumption. Lender also may require the
transtere Lo sign an assumption agreement that is acceptable to Lender and that obligates
the transteree 1o keep all the promises and agreements made in the Note and in this
Security Instruruent. Borrower will continue to be obligated under the Note and this
Security Instrumcit unless Lender releases Borrower in writing.

If Lender exercises the option to require immediate payment in full, Lender shall
give Borrower notice of .cceieration. The notice shall provide a period of not less than 30
days from the date the notice i¢ given in accordance with Section 15 within which
Borrower must pay all sums secuzed by this Security Instrument. If Borrower fails to pay
these sums prior to the expiration ¢f this.neriod, Lender may invoke any remedies
permitted by this Security Instrument ‘without further notice or demand on Borrower.

BY SIGNING BELOW, Borrower accepts‘ardagrees to the terms and covenants
contained in this Adjustable Rate Rider. .

/
LT (Seal)

Matthew A, Fromm -Borrower

(Seal)

-Borrower

.................................................................... (Seal)

-Borrower

...................................................................... (Seal)

-Borrower

Page 3 of 3 Sign Original (gm’yj
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this  &th day of December, 2004 y
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or
Security, Deed (the "Security Instrument”) of the same date given by the undersigned (the "Borrower") to
sccurl Borower's Note lo American Home Mortgage Acceptance, Inc.

(the
"Lender") of ihe same date and covering the Property described in the Security Instrument and located at:
£35% North Diarborn 3treet #702, Chicago, IL £0610

[Properly Address]

The Property inclodes & valy, in, together with an undivided interest in the common elements of, a
condominium project known as:

The Caravel Condeominium

tName of Condominium Project]

{the "Condominium Project"). If the'owipars association or other entity which acts for the Condominium
Project {the "Owncrs Associalion") hoids/tide 1o property for the benefit or use of its members or
sharcholders, the Property also includes Borrower's interest in the Owners Association and the uses, proceeds
and benefits of Borrower's interest.

CONDOMINIUM COVENANTS. In addition t0.ine. covenants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agice/as follows:

A. Condominium Obligations. Borrower shall perfori sall of Borrower's obligations under the
Condominium Project’s Constituent Docurments. The "Constitver-Documents” are the: (i} Declaration or any
other document which creates the Condominium Project; (ii) by-laws/ (iii) code of regulations; and (iv) other
equivalent documents. Borrower shall promptly pay, when duc, all ducs-and assessments imposed pursuant to
the Constiluent Documents.

B. Property Insurance. 5o long as the Owners Association maintans’ with a generally accepted
insurance carrier, 4 "masler” or "blanket" policy on the Condominium Project which s satisfactory to Lender
and which provides insurance coverage in the amounts (including deductible leve)s), [or the periods, and
against loss by fire, hazards included within the tcrm "extended coverage,” and any oth(r haards, including,
but not limited 1o, carthquakes and floods, from which Lender requires insurance, then: (1 Leadz: waives the

DOC  §:316€681 APPL #:00005686351
MULTISTATE CONDOMINIUM RIDER -Single Family- Fannie Mae/Freddie Mac UNIFORM INSTRUMELT
uM31 0008

@5R (00) Form 3140 1/0
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provision in Section 3 for the Periodic Payment to Lender of the yearly premium installments for property
insurance on the Property; and (ii) Borrower's obligation under Section 5 lo maintain property insurance
coverage on the Property is deemed satisfied to the extent that the required coverage is provided by the
Owners Association policy.

What Lender requires as a condition of this waiver can change during the term of the loan.

Garrower shall give Lender prompt notice of any lapse in required properly insurance coverage
provided Uy the master or blanket policy.

In th¢ event of a distribution of property insurance proceeds in lieu of restoration or repair following a
loss to the Pioporty, whether to the unit or to common elements, any procceds payable to Borrower are
hereby assigned and shall be paid to Lender for application to the sums secured by the Security Instrument,
whether or not then«tue; with the excess, il any, paid to Borrower.

C. Public Liability Yisurance. Borrower shall take such actions as may be reasonable to insure that the
Owners Association maintaius i public liability insurance policy acceptable in form, amount, and extent of
coverage to Lender.

D. Condemnation. The procecds of any award or claim for damages, direct or conscquential, payable Lo
Borrower in connection with any cendemnation or other taking of all or any part of the Property, whether of
the unit or of the common elements, oxf=r.2ay conveyance in lien of condemnation, are hereby assigned and
shall be paid to Lender. Such proceeds ‘sbal¥’be applied by Lender to the sums sccured by the Security
Instrument as provided in Scction 11,

E. Lender s Prior Consent. Borrower shal’ not, except after notice to Lender and with Lender's prior
written consent, either partition or subdivide the Proprity or consent to: (i) the abandonment or termination of
the Condominium Project, except for abandonment of wecmination required by law in the case of substantial
destruction by fire or other casualty or in the casc of a taking by condemnation or eminent domain; (i) any
amendment to any provision of the Constituent Documents’ iZ the provision is for the express benefit of
Lender; (iii) termination of professional management and assvmption of self-management of the Owners
Association; or (iv) any action which would have the cffcet of rendering the public liability insurance
coverage maintained by the Owners Association unacceptable to Lender:

F. Remedies. If Borrower does not pay condominivn ducs and asscssments whea duc, then Lender may
pay them. Any amounts disbursed by Lender under this paragraph F shall become additional debt of
Borrower sceured by the Sccurity Instrument. Unless Borrower and Lender agree to-ather terms of payment,
these amounts shall bear interest from the dale of disbursement al the Note rale am] shall be payable, with
interest, upon notice from Lender to Borrower requesting payment.

DOC  #:31¢€682 ATPL #:0000686351
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this

Condominium Rider.

/_/ 7M (Seal) ‘/&/MA % %4/4-—\(56&1)

rd
Matthew A. Fromm -Borrower SARA R. FROMM -Barrower
(Seal) (Seal)
-Borrower -Borrower
£ Iseal) (Seal)
L3¢ rrower -Borrower
(Scal) R4 (Seal)
-Borrower -Borrower
DOC  #4:316683 APPL #:00006856351
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