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MORTGAGEAGREEMENT

This Mortgage Agreement made as of Decetnber 17, 2004 (this “Mortgage™), by 2101 W.
PERSHING LLC, an Illinois limited liability company,; 405! Old Orchard Road, Skokie, Tlinois
60076 (“Mortgagor”), with THE PRIVATEBANK ANI _TRUST COMPANY, a banking
corporation organized and existing under the laws of the State 01 Tllinois, 920 South Waukegan
Road, Lake Forest, Itlinois 60045 (“Mortgagee™),

WITNESSETH:

WHEREAS, Mortgagor is justly indebted to Mortgagee in an aggregate principal sum of
up to Four Million, Seven Hundred Twenty Thousand and No/100 Dollars—(¥+4.720,000.00)
pursuant to a promissory note, dated December 17, 2004 (the “Note™). The WNote is made
payable to the order of and delivered to Mortgagee, and is payable together with interest thereon,
from the date thereof, at the rate, in installments and in accordance with all other terms set forth
therein and m a certain Loan Agreement dated December 17, 2004, by and between Mortgagor
and Mortgagee (the “Loan Agreement”). All terms and conditions of the Loan Agreement are
hereby incorporated herein by this reference.

NOW, THEREFORE, to sccure the payment of the said principal sum and interest and
premium, if any, thereon and the performance of the covenants and agreements contained herein
and in the Note, Loan Agreement and the documents described in the Loan Agreement (the
“Loan Documents”), and any extensions, modifications and renewals thereof, Mortgagor does by
these presents grant, bargain, sell, convey, mortgage and warrant unto Mortgagee, its successors
and assigns forever, the real estate and all of Mortgagor’s now or hereafter acquired estate, right,
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title, and interest therein situated in Cook County, State of Illinois, as more particularly described
in Exhibit A attached hereto and made a part hereof (sometimes herein referred to as the “real

estate”), which real estate, together with the following described property, is collectively referred
to as the “Premises.

TOGETHER WITH:

(1)

(2)

(3)

(4)

all right, title and interest of Mortgagor, including any after acquired title or
reversion, in and to the streets, avenues, vaults and alleys adjoining the Premises,

atl~and singular the tenements, hereditaments, casements, minerals,
appurienances, passages, waters, water courses, riparian, irrigation and drainage
rights, and other rights, liberties, and privileges thereof or in any way now or
hereafter “appertaining, including homestead and any other claim at law or in
equity as weli as any after-acquired title, franchise, or license and the reversion
and reversions ¢nd remainder and remainders thereof,

all of Mortgagor’s interest and rights as lessor in and all leases now or hereafter
affecting the real estate ‘or any part thereof, if any, and all rents, issues, proceeds,
and profits accruing and to-aetrue from the real estate, whether payable pursuant
to any present or future lease or Gilierwisc are pledged primarily and on a parity
with the real estate and not secondarily,

all proceeds or sums payable in lieu 0for as compensation for the loss of or
damage to the Premises, all rights in and 't All present and future fire and other
hazard insurance policies pertaining to the Premiscs, any and all sums at any time
ont deposit for the benefit of Mortgagee or held by Mortgagee (whether deposited
by or on behalf of Mortgagor or anyone else) pursucat'to any of the provisions of
this Mortgage, and all awards paid or to be paid in consaction with or in lieu of
any condemnation, eminent domain, change of grade or similar proceeding for the
taking or for the degradation in the value of all or any part of the Pi-mises, and

all buildings and improvements of every kind and description now or hereafter
erected or placed thereon and all materials intended for construction,
reconstruction, alteration, and repairs of such improvements now or hereafter
erected thereon, all of which materials shall be deemed to be included within the
Premises immediately upon the delivery thereof to the Premises, and all fixtures
and personal property now or hereafter owned by Mortgagor and attached to or
contained in and used in connection with the Premises, including, but not limited
to, all heating, air-conditioning, sprinklers, freezing, lighting, laundry,
incinerating and dynamo and generating equipment; engines, pipes, pumps, tanks,
motors, conduits, switchboards, plumbing and plumbing fixtures, lifting, cleaning,
fire prevention, fire extinguishing, refrigerating, ventilating and communications
apparatus; boilers, ranges, furnaces, oil burners or units thereof; appliances, air
cooling and air-conditioning apparatus; vacuum cleaning systems; elevators,
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escalators; shades; awnings, screens; storm doors and windows; stoves, wall beds,
reftigerators, cooking apparatus and mechanical equipment, gas and electrical
fixtures; partitions, mantels, built-in mirrors, window shades, blinds, furniture of
public spaces, halls and lobbies; attached cabinets, ducts and compressors; Tugs
and carpets; draperies; furniture and fumishings used in the operations of the
Premises; and all additions thereto and renewals or replacements thereof or
articles in substitution therefor, whether or not the same are or shall be attached to
said building or buildings in any manner;

it being mutually agreed, intended and declared that all of the aforesaid shall, so far as permitted
by law, be dsemed to form a part and parcel of the real estate and for the purpose of this
Mortgage to bereal estate and covered by this Mortgage, and as to any of the property aforesaid
which does not s5 fhrm a part and parcel of the real estate, this Mortgage is hereby deemed to be,
and 1s, as well, a Security Agreement under the Uniform Commercial Code for the purposes of
creating hereby a securitvinterest in such property, which Mortgagor hereby grants to Mortgagee
as Secured Party (as such term is defined in the Uniform Commercial Code), it being further
understood and agreed thai the provisions of this paragraph shall not apply or attach to any trade
fixture or personal property of aiy'ienant of the Premises;

TO HAVE AND TO HOLE tie same unto Mortgagee and its successors and assigns
forever, for the purposes and uses hereiti set forth;

PROVIDED, HOWEVER, that if Moytgagor shall pay the principal and all interest as
provided in the Note, and shall pay all other sums berein provided for, or secured hereby, and
shall well and truly keep and perform all of the covenants herein contained and contained in the
Loan Agreement or any of the Loan Documents, tlier! this Mortgage shall be released, in
consideration of the payment of One Hundred Dollars ($102.00) and as provided in the Loan
Agreement, otherwise to remain in full force and effect.

This Mortgage secures, among other obligations whick ¢omprise the indebtedness
secured hereby, the Note which evidence loans and advances madc by or to be made by
Mortgagee to Mortgagor from time to time, the aggregate principal ameunt of which shall not
exceed at any one time a maximum amount of Nine Million Seven Huidred and Twenty
Thousand and No/100 Dollars ($9,720,000.00), plus interest thereon as provided inthe Note and
any disbursements made for the payment of taxes, special assessments, or inéviaace on the
Premises, with interest on such disbursements.

MORTGAGOR FURTHER COVENANTS and agrees as follows:

1. Payment of Principal and Interest. Mortgagor shall pay promptly when due the
principal and interest on the indebtedness evidenced by the Note and any extensions or
modifications or renewals thereof, in whole or in part, and any and all other sums which may be
at anytime due or required to be paid as set forth herein or as set forth in the Note or the Loan
Agreement.

2. Taxes_and Other Charges. Except as provided below, Mortgagor shall
immediately pay, when first due and owing, all general taxes, real estate taxes, special taxes,
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special assessments, water charges, sewer service charges, association charges, and all other
charges of whatever kind, ordinary or extraordinary, whether public or private, which may be
levied or imposed against the Premises, and shall furnish to Mortgagee official receipts therefor
within thirty (30) days after payment thereof.

Mortgagor shall pay to Mortgagee, at the time of and in addition to the scheduled
installments of principal and/or interest due under the Liabilities, an amount estimated by
Mortgagee to be sufficient to enable Mortgagee to pay, at least sixty (60) days before they
become due and payable, all taxes, assessments and other similar charges Jevied against the
Premises (the "Charges”). Upon demand at any time, Mortgagor will, within ten (10) days,
deposit such sdditional sum as may be required for the payment of increased Charges. These
sums may be commingled with the general funds of Mortgagee and no interest shall be payable
on them, nor shall these sums be deemed to be held in trust for the benefit of Mortgagor.
Provided Mortgagdr lias made all of the required deposits and no default or event of default
hereunder exists, Morigagee shall have pay any Charges for which it has received a bill therefore
to the extent of the moiey received from Mortgagor. In the event of foreclosure of this
Mortgage, any of the moneys_then remaining on deposit with Mortgagee or its agent shall be
applied against the Liabilities pric: to the commencement of foreclosure proceedings.

3. Insurance.

(@)  Casualty, Mortgagor shall Kiep the Premises and all improvements hereafter
constructed on the Premises constantly insured against loss or damage under such types and
forms of insurance policies and in such amounts xnd for such periods as Mortgagee may from
time to time require, and Mortgagor shall pay premptly, when due, any premiums on such
msurance. Unless Mortgagee otherwise agrees, all suchi ingurance shall provide “all risk” agreed
value replacement cost coverage and shall be carried with/companies acceptable to Mortgagee
having a Best’s rating of A+ or A, and shall have attached thereto standard noncontributing
mortgage clauses in favor of Mortgagee, as well as stapgard waiver of subrogation
endorsements. Mortgagor shall not carry separate insurance, concviient in kind or form and
contributing in the event of loss, with any insurance required hereunder’ In'the event of a change
in ownership of the Premises (if approved in writing by Mortgagee), immeoiate notice thereof by
mail shall be delivered to all insurers. In the event of any loss covered Dy such insurance,
Mortgagor shall immediately notify Mortgagee in writing, and Mortgagor hereby authorizes and
directs each and every insurance company concerned to make payments for suck 10ss directly
and solely to Mortgagee (which may, but need not, make proof of loss) and Mortgagee ic hereby
authorized to adjust, collect, and compromise in its discretion all claims under all policies, and
Mortgagor shall sign, upon demand by Mortgagee, all receipts, vouchers, and releases required
by such insurance companies. After deducting any costs of collection, if in the reasonable
judgment of Mortgagee, the Premises can be restored prior to the maturity of the Note or any
extenstons, modifications or renewals thereof, to an architectural and economic unit of the same
character and not less valuable than the same was prior to the insured loss, and adequately
secuning the outstanding balance of the indebtedness hereby secured, and the insurers do not
deny liability to the insureds, then, if no Event of Default as specified in Section 23 shall have
occurred and be then continuing, and if there was no Event of Default, whether continuing or
not, at the time of occurrence of damage or destruction which resulted in said loss, the proceeds
of insurance shall be applied to pay for the cost of restoring, repairing, replacing, or rebuilding
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the Premises or any part thereof subject to the provisions of Section 12 hereof. If in the
reasonable judgment of Mortgagee, the Premises cannot be restored to an architectural and
economic unit as provided for herein, then at any time from and after the loss covered by such
insurance, upon thirty (30) days’ written notice to Mortgagor, Mortgagee may declare the entire
balance of the indebtedness hereby secured shall be and become, immediately due and payable
unless Mortgagor shall, within ten (10) days of such notice, deposit with Mortgagee such
additional funds as shall be necessary in addition to the isurance proceeds, as reasonably
determined by Mortgagor. In the event the proceeds of insurance, if any, shall be made available
to Mortgagor for the restoring of the Premises, Mortgagor hereby covenants to restore the same
to be of at least equal value and of substantially the same character as prior to such damage or
destruction; ali+o be effected in accordance with plans and specifications to be first submitted to
and approved by Mortgagee. Nothing contained in this Mortgage shall create any responsibility
or liability upon(Mortgagee to collect any proceeds of any policies of insurance or restore any
portion of the Preniiscs.damaged or destroyed through any cause. No interest shall be allowed to
Mortgagor on any insuraree proceeds paid to or held by Mortgagor unless within thirty (30) days
of receipt of such proceeds, Mortgagor has not applied such proceeds to the principal balance. In
the event of foreclosure of this Mortgage, or other transfer of title to the Premises in
extinguishment of the indebtediiess secured hereby, all right, title and interest of Mortgagor, in
and to any msurance policies then in fcrce, and any claims or proceeds thereunder shall pass to
Mortgagee or any purchaser or grantie, In the event Mortgagee, in its reasonable discretion,
determunes that any insurance provided by Mortgagor, does not comply with the insurance
requirements set forth herein, then Mortgagec may. at any time and at its own discretion upon ten
(10) business days’ notice given to Mortgago-, procure and substitute for any and all of the
insurance so held as aforesaid, such other policy or policies of insurance, in such amount and
carried in such company as it may determine, the cost-0f which shall be repaid to Mortgagee by
Mortgagor upon demand.

(b)  Liability. Mortgagor shall carry and maintain it force at all times comprehensive
public liability msurance as may be required from time to time by Miortgagee in forms, amounts
and with companies reasonably satisfactory to Mortgagee, includingany coverages required by
Mortgagee in connection with the construction of improvements on -the real estate, and
Mortgagor will apply all insurance proceeds under such policies to the payment.and discharge of
the Liabilities in respect of which such proceeds are collected. 1t is understood and agreed that
the amounts of coverage shall not be less than Two Million Dollars ($2,000,000:05) single Himit
and limited to the Premises, and not a blanket policy and that the policy or policies shall name
Mortgagee as an additional insured party thereunder.

(c)  Flood Insurance. Mortgagor shall carry and maintain in force at all times flood
insurance, it accordance with the provisions of the Flood Disaster Protection Act of 1973, as
amended, if the area in which the Premises are situated is designated as “flood prone” or a “flood
risk area,” as defined in said Act, in an amount satisfactory to Mortgagee and not in excess of
amounts incurred for similar properties, and Mortgagor shall comply with such other
requirements of said Act as are appropriate.

(d)  Policies. Unless Mortgagee otherwise agrees, all policies of insurance required
hereunder to be maintained by Mortgagor, together with evidence that the premium therefor
covering a period of not less than one (1) year has been prepaid, shall be deposited with
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Mortgagee and shall provide for, among other things, Mortgagee being named as additional
named insured, or Mortgagee or loss payee thereunder and receiving written notice to Mortgagee
of their expiration or cancellation at least twenty (20) days prior to such event occurring. Not less
than thirty (30) days prior to the expiration of any such policy, Mortgagor shall deposit an
appropriate renewal or replacement policy and evidence of the premium payment therefor, as
aforesaid.

4, Preservation, Restoration and Use of Premises. No building or other
improvements on the Premises shall (except as required by law) be constructed, altered,
removed, or demolished nor, except as provided below, shall any fixtures or appliances o, in or
about said buildings or improvements owned or to be owned by Mortgagor be severed, removed,
sold or mortgaged. Mortgagor shall promptly repair, restore, or rebuild any buildings or
improvements hereafter on the Premises which may become damaged or be destroyed subject to
the provisions of Nection 3(a) hereof. The buildings and improvements shall be so restored or
rebuilt so as to be of at l=ast equal value and substantially the same character as prior to such
damage or destruction. 'Mortgagor shall not permit, commit or suffer any waste, impairment, or
deterioration of the Premiscs or.any part or improvement thereof, and shall keep and maintain the
Premises and every part there0f“in good repair and condition and effect such repairs as
Mortgagee may reasonably requir, und, from time to time, make all needful and proper
replacements and additions thereto su-that said buildings, fixtures, machinery, appurtenances and
improvements will, at all times, be in gosd cendition, fit and proper for the respective purposes
for which they were originally erected and inistalled. Mortgagor shall not suffer or permit the
Premises to be abandoned or to be used for a pirpcse other than that for which the Premises are
presently used, or represented to Mortgagee to be used. Except as provided herein, Mortgagor
shall not subject the Premises to any use covenants of restrictions and shall not mitiate, join in or
consent to any change in any existing private restrictive <ovenant, zoning ordinance, or other
public or private restriction limiting or defining the uses which may be made of or the kind of
improvements which can be constructed or placed on the Premises or any part thereof, and shall
promptly notify Mortgagee of, and appear in and defend, at its seizcost and expense, any such
proceedings seeking to effect any of the foregoing. No improvemeni on *iie real estate other than
described above in this Section, shall be constructed unless plans and specifications therefor have
been first submitted to Mortgagee and approved by it, in the exercise of its-easonable judgment,
as entailing no prejudice to the loan secured hereby or the security therefor (n ascordance with
the terms of the Loan Agreement. Mortgagor shall not cause or permit the persefl. iirm or other
entity responsible for the management of the Premises to be changed without Morigagee’s prior
wrilten consent.

5. Intentionally Omitted.

6. Comphliance with Governmental, Insurance and Other Requirements. Mortgagor
shall comply with all statutes, ordinances, orders, requirements or decrees relating to the
Premises or the use thereof of any federal, state or municipal authority, and shall observe and
comply with all conditions and requirements necessary to maintain in force the insurance
required under Section 3 hereof to preserve and extend any and all rights, licenses, permits
(including, but not limited to, zoning variances, special exceptions, and nonconforming uses)
privileges, franchises, and concessions which are applicable to the Premises or which have been
presently contemplated use of the Premises. Mortgagor shall have the right to contest any such
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statute, ordinance, order, requirement or decree provided it does so in good faith and provides
Mortgagee in advance with adequate protection. In the event that any building or other
improvement on the Premises must be altered or removed to enable Mortgagor to comply with
the foregoing provisions of this Section 6, Mortgagor shall not commence any such alterations or
removals without Mortgagee’s prior approval of the need therefor and the plans and
specifications pertaining thereto. After such approval, which shall not be unreasonably withheld,
conditioned or delayed, Mortgagor, at its sole cost and expense, shall effect the alterations or
removal so required and approved by Mortgagee. Mortgagor shall not by act or omission permit
any building or other improvement on the Premises or any part thereof or any interest therein to
[ulfill any municipal or governmental dedication requirement, and Mortgagor hereby assigns to
Mortgagee any.and all rights to give consent for all or any portion of the Premises or any interest
therein to be su nsed. Similarly, no building or other improvement on the Premises shall require
the use of land @ot subject to the lien of this Mortgage or any interest therein to fulfill any
governmental or miuricipal dedication requirement. Any act or omission by Mortgagor which
would result in a violatior of any of the provisions of this Section shall be void. Mortgagor shall
duly and punctually perfeini and comply with all covenants and conditions expressed as binding
upon it under any recorded document or any other agreement of any nature whatsoever binding
upon it which pertains to the Premnises, subject to any applicable grace period.

7. Liens, Encumbrances-and Transfers of Ownership. Mortgagor shail keep the
Premises free from liens of mechanics 2id materialmen and from all other liens, charges, and
encumbrances of whatever nature superioi jor equal in priority to the lien of this Mortgage,
regardless of whether the same arise voluntari’y or involuntarily on the part of Mortgagor, and
within five (5) days after Mortgagor’s receipt of aciual notice of each recording of any lien or
notice, except as otherwise provided for in Section’34 herein, shall furnish to Mortgagee
satisfactory evidence of the payment and discharge of any such liens, charges and encumbrances,
asserted or claimed to exist against the Premises, exceptin, liowever, any lien or encumbrance
expressly consented to by Mortgagee, with respect to which Mortgagor shail pay, when due, the
indebtedness secured thereby and upon Mortgagee’s request, furish to Mortgagee satisfactory
evidence of such payment or payments. Without in any way limiing Mortgagee’s right to
withhold its consent to Mortgagor hereinafter granting or creating a lien against all or any part of
the Premises which is subordinate to the lien hereof, any lien for which cuch consent is given
shall be subject and subordinate to all leases pertaining to the Premises wheth®r then in existence
or thereafter arising, and further subject to any and all renewals, extensions; riodifications,
releases or exchanges pertaining to the indebtedness secured hereby, without the corsent of such
subordinate lien holder and without any obligation to give notice to any kind thereto, rezardless
of whether or not expressed in such consent or in the document granting such subordinate len;
provided, however, that the foregoing subordination provisions shall not apply to any person or
entity entitled to lien rights pursuant to the Illinois Mechanic’s Lien Act. Except as
contemplated in the Loan Agreement, Mortgagor shall not, without the prior written consent of
Mortgagee, sell, transfer, convey, encumber, lease or assign, the title to any or all portion of the
Premises, or the rents, issues, or profits therefor, whether by operation of law, voluntarily, or
otherwise, and shall not contract to do any of the foregoing (any such sale, transfer, conveyance,
encumbrance, assignment, lease or agreement to do any of the foregoing being hereto referred to
as an “Ownership Transfer”).

AR bk st
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8. Stamp Tax. 1If at any time the United States government or any state, or
municipal government shall require Internal Revenue or any other documentary stamps, hereon
or on the Note secured hereby, or shall otherwise impose a tax or impose an assessment on this
Mortgage or on the Note or shall require payment of an interest equalization tax upon the
mndebtedness secured hereby, then the said indebtedness and accrued interest thereon shall be and
become duc and payable at the election of Mortgagee thirty (30) days after the mailing of notice
of such election to Mortgagor; provided, however, said election shall be unavailing and this
Mortgage and the Note shall be and remain in effect, if Mortgagor lawfully may pay for such
stamps or such tax including interest and penalties thercon to or on behalf of Mortgagee and
Mortgagor does in fact pay, when payable, for all such stamps or such tax, as the case may be,
including intercst and penalties thercon.

9. Efiect of Change in Laws Regarding Taxation. In the event of the enactment,
after the date of fiis’ Mortgage, of any law of the state in which the Premises are located
deducting from the valie-of the land for the purpose of taxation any lien thereon, or imposing
upon Mortgagee the paymrert of the whole or any part of the taxes or assessments or charges or
liens herein required to be paid-hy Mortgagor, or changing in any way the laws relating to the
taxation of mortgages or debts scoured by mortgages or Mortgagee’s interest in the property, or
the manner of collection of the taxes, s¢ as to affect this Mortgage or the debt secured hereby or
the holder thereof, then, and in any such event, Mortgagor, upon demand by Mortgagee, shall
pay such taxes or assessments, or reimburs: Mortgagee therefor; provided, however, that if, in
the opinion of counsel for Mortgagee, (i) it inight be unlawful to require Mortgagor to make such
payment or (i1) the making of such payment might result in the imposition of interest beyond the
maximum amount permitted by law, then, and in such event, Mortgagee may elect, by notice in
writing given to Mortgagor, to declare all of the indéhtédness secured hereby to be and become
due and payable within thirty (30) days from the givirg of such notice. Notwithstanding the
foregoing, Mortgagor shall not be obligated to pay any po:tion of Mortgagee’s federal or state
income tax.

10.  Mortgagee’s Performance of Defaulted Acts. In cas¢ »f an uncured event of
default herein, Mortgagee may, but need not, make any payment of pefform any act herein
required of Mortgagor in any form and manner deemed expedient by Mortoagee; provided,
however, that with the exception of making payments regarding (a) past due teal ectate taxes or
assessments, and (b} repairs to the Premises, including to any buildings or iminrovements
thereon, for conditions which, in the sole discretion of Mortgagee, poses an imminent threat to
life or property, Mortgagee shall give ten (10) business days’ notice to Mortgagoi_grior to
making any payment or performing any act hereunder. By way of illustration and not in
limitation of the foregoing, Mortgagee may, but need not, make full or partial payments of
principal or interest on prior encumbrances, if any, and purchase, discharge, compromise, or
settle any tax lien or other prior or junior lien or title or claim thereof, or redeem from any tax
lien or other prior or junior len or title or claim thereof, or redeem from any tax sale or forfeiture
affecting the Premises or contest any tax or assessment. Mortgagee is hereby authorized to make
or advance, in the place and stead of Mortgagor, upon ten (10) days’ prior written notice to
Mortgagor, any payment relating to taxes, assessments, water rates, sewer rentals, and other
governmental or municipal charges, fines, impositions, or liens asserted against the Premises and
may do so according to any bill, statement, or estimate procured from the appropriate public
office without inquiry into the accuracy of the bill, statement or estimate or into the validity of
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any tax, assessment, sale, forfeiture, tax lien, or title or claim thereof, and Mortgagee is further
authorized to make or advance in the place and stead of Mortgagor any payment relating to any
apparent or threatened adverse title, lien, statement of lien, encumbrance, claim, or charge, or
payment otherwise relating to any other purpose herein and hereby authorized, but not
enumerated m this Section, and may do so whenever, in its judgment and discretion, such
advance or advances shall seem necessary or desirable to protect the full security intended to be
created by this instrument, and in connection with any such advance, Mortgagee, at its option,
may and 1s hereby authorized to obtain a continuation abstract or report of title or title insurance
policy prepared by an abstractor or title insurance company of Mortgagee’s choosing. All
monies paid and incurred in connection therewith, including reasonable attorneys’ fees, and any
other monies advanced by Mortgagee to protect the Premises and the lien hereof, shall be so
much additionai.indebtedness secured hereby; and shall become immediately due and payable by
Mortgagor to Mortzagee without notice. Inaction of Mortgagee shall never be considered as a
waiver of any right‘aecruing to it on account of any default on the part of Mortgagor.

1. Eminent Doniain. Mortgagee is hereby authorized to collect and receive from the
condemnation authorities any and all awards heretofore or hereafter made or to be made to the
present and all subsequent owpirs of the Premises, by any governmental or other lawful
authority for taking, by condemnation or eminent domain, hereby assigned by Mortgagor to
Mortgagee, as aforesaid, and Mortgag<e, is hereby authorized to give appropriate receipts and
acquittances therefor. Mortgagor shall (give Mortgagee immediate notice of the actual or
threatened commencement of any such proteedings under condemnation of eminent domain,
affecting all or any part of the Premises or (any easement therein or appurtenance thereof,
including severance and consequential damage anc chiange in grade of streets, and will deliver to
Mortgagee copies of any and all papers served in <onnection with any such proceedings.
Mortgagor shall make, execute and deliver to Mortgagee, a2 any time or times upon request, free,
clear and discharged of any encumbrances of any kind whatsoever, with the exception of the
subordinate liens referred to in Section 4 above, any and all fir'thel assignments and instruments
deemed necessary by Mortgagee for the purpose of validly 4ud sufficiently assigning to
Mortgagee all awards and other compensation heretofore and hereaftef is be made to Mortgagor
for any taking, either permanent or temporary, under any such proceecing. The proceeds of all
such awards shall be paid to Mortgagee and may be applied by Mortgagée after the payment of
all of its expenses in connection with such proceedings, including costs and reasor.ahle attorneys’
fees and then to the restoration of the Premises, if, in the reasonable Judgment of Morigagee, the
Premises can be restored to an architectural and economic unit of the same character/and not less
valuable than the Premises prior to such taking and adequately securing the outstandir.e valance
of the indebtedness hereby secured, and if no Event of Default as sct forth in Section 23 hereof,
shall have occurred and be then continuing, the awards received shall be applied to reimburse
Mortgagor for the cost of restoring the portion of the Premises remaining after such taking, so
provided for in Section 12 hereof. However, if in the reasonable judgment of Mortgagee, the
Premises cannot be restored to an architectural and economic unit as provided herein, then at any
ttme from and after the taking, upon thirty (30) days written notice to Mortgagor, Mortgagee
shall declare the entire balance of the indebtedness hereby secured to be, and at the expiration of
such thirty (30) day period the indebtedness hereby secured shall be and become, immediately
due and payable. In the event that any award shall be made available to Mortgagor for restoring
the portion of the Premises remaining after a taking, Mortgagor hereby covenants to restore the
remaining portion of the Premises to be of at least equal value and of substantially the same
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character as prior to such taking, all 1o be effected in accordance with plans and specifications to
be first submitted to and approved by Mortgagee. No interest shall be allowed to Mortgagor on
any condemnation award paid to or held by Mortgagee.

12 Disbursement of Insurance Proceeds and Condemnation Awards. In the event
Mortgagor is entitled to reimbursement out of insurance proceeds or any condemnation award
held by Mortgagee, such proceeds shall be disbursed from time to time upon Mortgagee being
furnished with satisfactory evidence of the estimated cost of completion of the restoring of the
Premises, with funds (or assurances satisfactory to Mortgagee that such funds are available)
sufficient in addition to the proceeds of insurance or award, to complete the proposed restoring,
and with sucharchitect’s certificates, waivers of lien, contractor’s sworn statements and such
other evidence of costs and payments as Mortgagee may reasonably require and approve; and
Mortgagee may/ 1n. any event, require that all plans and specifications for such restoring be
submitted to and ayproved by Mortgagee prior to commencement of work; and in each case:

(@) No paymesit'made prior to the final completion of the restoring shall exceed
ninety percent (90%) of tii¢ valie of the work performed from time to time;

(b)  Funds other than proceeds of insurance or the condemnation award shall be
disbursed prior to disbursement of sughproceeds; and

{(¢) At all times the undisburscd5alance of such proceeds remaining in the hands of
Mortgagee, together with funds deposited for tihe purpose or irrevocably committed to the
satisfaction of Mortgagee by or on behalf ofMurtgagor for the purpose, shall be at least
sufficient in the reasonable judgment of Mortgagee to pay for the cost of completion of the
restoring, free and clear of all liens or claims for lien.

13. Rents and Leases.

(a)  Mortgagor’s Obligations. Mortgagor, without any cOst'and expense to Mortgagee,
shall (1) at all times promptly and faithfully abide by, discharge and perform all of the covenants,
conditions and agreements contained in all leases of all or any part of the Premises, if any, on the
part of the landlord thereunder to be kept and performed, (ii) enforce or secure the performance
of all of the covenants, conditions and agreements of such leases on the part ¢£4h¢ lessees to be
kept and performed, (iii) appear in and defend any action or proceeding arising under, growing
out of or 1n any manner connected with such leases or the obligations, duties or Yakilities of
landlord or of the leases thereunder, (iv) transfer and assign to Mortgagee upon request of
Mortgagee, any lease or leases of all or any part of the Premises heretofore or hereafter entered
into, and make, execute and deliver to Mortgagee upon demand, any and all instruments required
to effect such assignment, (v) furnish Mortgagee, within fourteen (14) days after a request by
Mortgagee so to do, a written statement containing the names of all lessees, terms of all leases,
including the spaces occupied, and the rentals payable thereunder, and (vi) not take any action or
omit to take any action which would constitute an event of default hereunder. Any default under
any separate assignment of the lessor’s interest in a lease or under any Assignment of Rents
given as additional security for the indebtedness secured hereby shall constitute a default
hereunder on account of which the whole of the indebtedness secured hereby shalt at once, at the
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option of Mortgagee, become immediately due and payable without notice to Mortgagor subject
to any applicable grace period.

(b)  Mortgagee Exoneration. Nothing in this Mortgage or in any other documents
relating to the loan secured hereby shall be construed to obligate Mortgagee, expressly or by
implication, to perform any of the covenants of Mortgagor, as landlord, tenant or assignor, under
any of the leases assigned to Mortgagee or to pay any sum of money or damages therein
provided to be paid by the landlord or landlord’s assignee, each and all of which covenants and
payments Mortgagor agrees to perform and pay.

(c) ~Lessee Attornment. In the event of the enforcement by Mortgagee of the
remedies proviaed for by law or by this Mortgage, the lessee under each lease of all or any part
of the Premises zilade after the date of recording this Mortgage, if any, shall, at the option of
Mortgagee, attorn.{o any person succeeding to the interest of Mortgagor, as a result of such
enforcement and shall y2cognize such successor in interest as landlord under such lease without
change in the terms or other provisions thereof, provided, however, that the said successor in
interest shall not be bound vy any payment of rent or additional rent for more than one month in
advance or any amendment cr-piodification to any lease made without the prior consent of
Mortgagee or said successor in ‘aterest, and shall execute and deliver an instrument or
instruments confirming such attornment, and Mortgagor shall cause each such lease of all or any
part of the Premises to contain a covenarit on the lessee’s part evidencing its agreement to such
attornments.

14. Inspection of Premises. Mortgagur shall permit Mortgagee or its agents to inspect
the Premises during ordinary business hours on rézsonable written notice, and access thereto
shall be permitted for such purpose.

15.  Inspection of Books and Records. Mortgagor shall keep and maintain full and
correct records showing in detail the costs of construction and-the income and expenses of the
Premises and within ten (10) days after written demand therefor shall allow Mortgagee to
examine and copy such books and records and all supporting vouchers‘aurd at any time and from
time to time, on request, at Mortgagor’s offices, hereinbefore identified, or'at such other location
as may be mutually agreed upon. All information obtained by Mortgagee hereunder concerning
Mortgagor, its business, affairs, or operations shall be maintained in strictest coniidence except
in case of litigation between Mortgagee and Mortgagor or if required by law or covit-arder to be
disclosed.

16.  Future Advances. Mortgagee may, at its sole option upon request of Mortgagor,
at any time before full payment of this Mortgage, make further advances to Mortgagor (which
advances shall include, without limitation, advances hereunder), and the same, with interest,
shall be on a parity with, and not subordinate to, the indebtedness cvidenced by the Note and
shall be secured hereby in accordance with all covenants and agreements herein contained,
provided, that the amount of principal secured hereby and remaining unpaid shall not, including
the amount of such advances, exceed Nine Million, Seven Hundred Twenty Thousand and
No/100 Dollars ($9,720,000.00) and provided, that if Mortgagee shall make further advances as
aforesaid, Mortgagor shall repay all such advances in accordance with the note or notes, or
agreement or agreements, evidencing the same, which Mortgagor shall execute and deliver to
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Mortgagee and which shall be payable no later than the maturity of this Mortgage and shall
include such other terms as Mortgagee shall require; provided, however, advances pursuant to

this Mortgage shall bear interest at the Default Rate (as defined in the Note) and shall be payable
on demand.

17. Partial Invalidity. Mortgagor and Mortgagee intend and believe that cach
provision in this Mortgage and the Note comport with all applicable local, state, and federal laws
and judicral decisions. However, if any provision or provisions, or any portion of any provision
or provisions, in this Mortgage or the Note is found by a court of law to be in violation of any
applicable local, state or federal ordinance, statute, law, administrative or judicial decision, or
public policy.~and if such court should declarc such portion, provision or provistons of this
Mortgage or tiwe Note to be illegal, invalid, unlawful, void or unenforceable as written, then it is
the intent both of Mortgagor and Mortgagee that such portion, provision or provisions shall be
given force to the(fuilest possible extent that it or they are legal, valid and enforceable, the
remainder of this Mottgage and the Note shall be construed as if such illegal, invalid, unlawful,
void or unenforceable pertion, provision or provisions were not contained therein, and that the
nghts, obligations and iuterests of Mortgagor and Mortgagee under the remainder of this
Mortgage and the Note shall ccnvine in full force and effect. If under the circumstances interest
in excess of the limit allowable by luw shall have been paid by Mortgagor in connection with the
loans evidenced by the Note, such excssy shall be applied by Mortgagee to the unpaid principal
balance of the Note and if any amounts remzir, they shall be refunded to Mortgagor.

18.  Subrogation. In the event the proceeds of the loan made by Mortgagee to
Mortgagor, or any part thereof, or any amount panl out of advanced by Mortgagee, be used
dircctly or indirectly to pay off, discharge, or satistv; in whole or in part, any prior lien or
encumbrance upon the Premises or any part thereof, thenMiortgagee shall be subrogated to such
other lien or encumbrance and to any additional security hsid by the holder thereof and shall
have the benefit of the priority of all of same.

19. Mortgagee’s Right to Deal with Transferee. In the cvert of the voluntary sale, or
transfer by operation of law, or otherwise, of all or any part of said Premises other than by the
sale of homesite lots, Mortgagee is hereby authorized and empowered to'd=al with such vendee
or transferee with reference to said Premises, or the debt secured hereby, or with rzference to any
of the terms or conditions hereof, as fully and to the same extent as it might wit Mortgagor,
without in any way releasing, or discharging Mortgagor from said Mortgagor’s covenants and
undertakings hereunder, specifically including Section 7 hereof, and without Mortgagee vaiving
1ts rights to accelerate the Note.

20.  Exccution of Security Agreement and Financing Statement. Mortgagor, within
ten (10) days after receipt, shall execute, acknowledge, and deliver to Mortgagee a Security
Agreement, Financing Statement, or other similar security instrument, in form satisfactory to
Mortgagee, covering all property, of any kind whatsoever owned by Mortgagor which, in the
sole opinion of Mortgagee, is essential to the operation of the Premises and concerning which
there may be any doubt as to whether the title to the same has been conveyed by or a security
interest therein perfected by this Mortgage under the laws of the State of Itlinois and shall further
execute, acknowledge, and deliver any financing statement, affidavit, continuation statement, or
certificate or other documents as Mortgagee may reasonably request in order to perfect, preserve,
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maintain, continue, and extend the security instrument. Mortgagor further agrees to pay to
Mortgagee, on demand, all costs and expenses incurred by Mortgagee in connection with the
preparation, execution, recording, filing, and refiling of any such document. To the extent that
this instrument may operate as a security agreement under the Uniform Commercial Code,
Mortgagee shall have all rights and remedies conferred therein for the benefit of a Secured Party
(as said term 1s defined in the Uniform Commercial Code). For the purposes of the Uniform
Commercial Code, ten (10) days’ written notice shall be deemed reasonable notice of any sale.

21. Releases. Mortgagee, without notice, and without regard to the consideration, if
any, paid therefor, and notwithstanding the existence at that time of any inferior liens, may, in its
sole discretion; release any part of the Premises or any person liable for any indebtedness secured
hereby, without in any way affecting the liability of any party to the Note and this Mortgage or
any guaranty, if any, given as additional security for the indebtedness secured hereby and
without n any way a.fecting the priority of the lien of this Mortgage, and may agree with any
party obligated on said indebtedness herein to extend the time for payment of any part or alt of
the indebtedness secured dicreby. Such agreement shall not, in any way, release or mmpair the
lien created by this Mortgage, s reduce or modify the lability, if any, of any person or entity
personally obligated for the indebiedness secured hereby, but shall extend the lien hereof as
against the title of all parties having any interest in said security which interest is subject to the
mdebtedness secured by this Mortgage

22 Expenses Incurred by Moiigagee. Any costs, damages, expenses or fees,
including, without limitation, reasonable attorreys fees, incurred by Mortgagee in connection
with (a) sustaining the lien of this Mortgage or(1te priority, (b) obtaining any abstract, title
opinion, commitment for title insurance or title insuranze policy, (c) protecting the Premises, (d)
protecting or enforcing any of Mortgagee’s rights herennder, (¢) recovering any indebtedness
secured hereby, (f) any litigation or proceedings (including, but not limited to, bankruptey,
probate and administrative law proceedings) affecting this Moftgage, the Note or the Premises,
or (g) preparing for the commencement, defense or participation-ir-any threatened litigation or
proceedings as aforesaid, or as otherwise enumerated in section 23(c) béreof, shall be so much
additional indebtedness secured hereby and shall be immediately due ani payable by Mortgagor,
without notice, with interest thereon at the Default Rate.

23. Remedies on Default.

(a) Events of Default. It shall constitute a default or an event of default wader this
Mortgage when (i) any default occurs in the due and punctual performance of or comphance
with any term, covenant or condition in this Mortgage and such event of default remains uncured
for a period of thirty (30) days after written notice thereafier, or (ii) an Event of Default occurs
under the Note, the Loan Agreement, or in any other instrument or document tendered to
Mortgagee in connection therewith including but not limited to any guaranty, assignment of rents
or assignment of leases given to secure such indebtedness, as well as any modifications or
amendments thereto.

(b)  Remedies. In addition to any other remedy herein specified, if any default under
this Mortgage shall occur, Mortgagee may immediately after the expiration of any applicable
grace period without a cure being affected, at its option, (i) declare the entire indebtedness
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secured hereby to be immediately due and payable, without notice or demand (each of which is
hereby expressly waived by Morlgagor) whereupon the same shall become immediately due and
payable, (ii) institute proceedings for the complete foreclosure of this Mortgage, (iii) institute
proceedings to collect any delinquent installment or installments of the entire indebtedness
secured hereby without accelerating the due date of the entire indebtedness by proceeding with
foreclosure of this Mortgage with respect to any delinquent installment or installments of such
indebtedness only and any sale of the Premises under such a foreclosure proceedings shall be
subject to and shall not affect the unmatured part of the indebtedness and this Mortgage shall be
and continue as a lien on the Premises securing the unmatured indebtedness, (iv) take such steps
to protect and enforce its rights whether by action, suit or proceeding in equity or at law for the
specific perfoimance of any covenant, condition or agreement in the Note or in this Mortgage, or
in aid of the execution of any power herein granted, or for any foreclosure hereunder, or for the
enforcement of anv ether appropriate legal or equitable remedy or otherwise as Mortgagee shall
elect, or (v) enforce this Mortgage in any other manner permitted under the laws of the state in
which the Premises are-situated.

(c)  Expense of Litigation. In any suit to foreclose the lien of this Mortgage or
enforce any other remedy of Murtgagee under this Mortgage or the Note there shall be allowed
and included, as additional indebledress in the judgment or decree, all expenditures and
expenses which may be paid or incurred by or on behalf of Mortgagee for reasonable attorneys’
fees, appraiser’s fees, outlays for docurnentary and expert evidence, stenographers’ charges,
publication costs, survey costs, and costs (which may be estimated as to items to be expended
after entry of this decree) of procuring all abstracts of title, title searches and examinations, title
insurance policies, and similar data and assurance< w'ith respect to title as Mortgagee may deem

‘reasonably necessary cither to prosecute such suit or¢c-evidence to bidders at any sale which
may be had pursuant to such decree the true condition of (< title to or value of the Premises.

{d)  Mortgagee’s Right of Possession in Case of Defzult.' Tn any case which, under the
provisions of this Mortgage, Mortgagee has a right to institute foiecinsure proceedings whether
or not the entire principal sum secured hereby is declared to be immediately due as aforesaid, or
whether before or after the institution of legal proceedings to foreclose ‘he lien hereof or before
or after sale thereunder, forthwith, upon demand of Mortgagee, Mortgagor shall surrender to
Mortgagee and Mortgagee shall be entitled to take actual possession of the Premises, or any part
thereof, personally or by its agent or attorneys, and Mortgagee in its discretion 12y enter upon
and take and maintain possession of all or any part of said Premises, together with atl dccuments,
books, records, papers, and accounts of Mortgagor or the then manager of the Premises ielating
thereto, and may exclude Mortgagor, its agents, or servants, wholly therefrom and may, as
attorney in fact or agent of Mortgagor, or in its own name as Mortgagee and under the powers
herein granted: (i} hold, operate, manage, and control the Premises and conduct the business, if
any, thereof, either personally or by its agents, and with full power to use such measures, legal or
cquitable, as in its discretion or in the discretion of its successors or assigns may be deemed
proper or necessary to enforce the payment or security of the avails, rents, issues and profits of
the Premises including actions for recovery of rent, actions in forcible detainer and actions in
distress for rent, hereby granting full power and authority to exercise each and every of the
rights, privileges and powers herein granted at any and all times hereafter, without notice to
Mortgagor, (ii) cancel or terminate any lease or sublease for any cause or on any ground which
would entitle Mortgagor to cancel the same, (iii) elect to disaffirm any lease or sublease made
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subsequent to this Mortgage or subordinated to the lien hercof, except to the extent Mortgagee
shall agree otherwise in any non-disturbance agreement, (iv) extend or modify any then existing
leases and make new leases, which extensions, modifications and new leases may provide for
terms to expire, or for options to lessees to extend or renew terms to expire, beyond the maturity
date of the indebtedness hereunder and the issuance of a deed or deeds to a purchaser or
purchasers at a foreclosure sale, it being understood and agreed that any such leases, and the
options or other such provisions to be contained therein, shall be binding upon Mortgagor and all
persons whose nterests in the Premises are subject to the lien hereof and to be also binding upon
the purchaser or purchasers at any foreclosure sale, notwithstanding any redemption from sale,
discharge of the mortgage indebtedness, satisfaction of any forcclosure decree, or issuance of
any certificat¢ of sale or deed to any purchaser, (v) make all necessary or proper repairs,
decorating, renewals, replacements, alterations, additions, betterments, and improvements to the
Premises as to Mor.gagee may seem judicious, (vi) insure and reinsure the Premises and all risks
incidental to Mortgagee’s possession, operation, and management thereof, and (vii) receive all
avails, rents, issues and piofits.

(e) Application of Rental Proceeds. Any avails, rents, issues and profits of the
Premises received by Mortgagce afier having possession of the Premises, or pursuant to any
assignment thereof to Mortgagee (nder the provisions of this Mortgage or of any separate
assignment of rents or assignment of iZases, shall be applied in payment of or on account of the
following, in such order as Mortgagee (o i7i zase of a receivership, as the court) may determine:
(1) to the payment of the operating expenses of the Premises, including reasonable compensation
to Mortgagee or the receiver and its agent or agents, if management of the Premises has been
delegated to an agent or agents, and shall also. include lease commissions and other
compensation and expenses of seeking and procuriing fenants and entering into leases and the
payment of premiums on insurance hereinabove authorizes, (ii) to the payment of taxes, special
assessments, and water taxes now due or which may hereziier hecome due on the Premises, or
which may become a lien prior to the lien of this Mortgage, (1ii) 'to the payment of all repairs,
decorating, renewals, replacements, alterations, additions, bettermerirs, and improvements of said
Premises, including the cost from to time of installing or replacing pérsonal property or fixtures
necessary to the operation of the Premises, and of placing said property in such condition as will,
in the judgment of Mortgagee or receiver, make the Premises readily-rentable, (iv) to the
payment of any indebtedness secured hereby or any deficiency which may reeult from any
foreclosure sale, or {v) with respect to any overplus or remaining funds, to” Mottgagor, its
successors, or assigns, as their rights may appear.

§)] Appointment of Receiver. Upon or at any time after the filing of any action to
foreclose this Mortgage, Mortgagor consents upon application by Mortgagee to this appointment
of a receiver of the Premises. Such appointment may be made either before or after sale without
notice and without regard to the solvency or insolvency, at the time of application for such
receiver, of the person or persons, if any, liable for the payment of the indebtedness secured
hereby and without regard to the then value of the Premises or whether the same shall be then
occupied as a homestead or not, and without bond being required of the applicant. Such receiver
shall have the power to take possession, control, and care of the Premises and to collect the rents,
issues, and profits of the Premises during the pendency of such foreclosure suit and, in case of a
sale and a deficiency, during the full statutory period of redemption (provided that the period of
redemption has not been waived by Mortgagor), as well as during any further times when
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Mortgagor, its heirs, administrator, executors, successors, or assigns, except for the intervention
of such receiver, would be entitled to collect such rents, issues, and profits, and all other powers
which may be necessary or are useful in such cases for the protection, possession, control,
management, and operation of the Premises, during the whole of said period. To the extent
permitted by law, said receiver may be authorized by the court to extend or modify any then
existing leases or to make new leases, which extensions, modifications, and new leases may
provide for terms to expire, or for options to lessees to extend or renew to expire, beyond the
maturity date of the indebtedness hereunder it being understood and agreed that any such leases
and the options or other such provisions to be contained therein, shall be binding upon
Mortgagor and all persons whose interests in the Premises are subject to the lien hereof and upon
the purchaser Gz purchasers at any foreclosure sale, notwithstanding any redemption from sale,
discharge of thesmortgage indebtedness, satisfaction of any foreclosure decree, or issuance of
any certificate of saie or deed to any purchaser.

(g) Sale of Fiemises. Any real estate or any interest or estate therein sold pursuant to
any court order or decree’obtained pursuant to this Mortgage shall be sold in one parcel as an
entirety, or in such parcels and in such manner or order as Mortgagee, in its sole discretion, may
clect, to the maximum extent-perinitted by the laws of the state in which the Premises are
situated. At any such sale, Mortgagie may bid for and acquire, as Purchaser, the Premises or any
part thereof, and in lieu of paying cash therefor, may make settlement for the purchase price by
crediting upon the indebtedness due the ancunt of Morigagee’s bid.

(h)  Application of Proceeds From Foreclosure Sale. The proceeds of any foreclosure
sale of the Premises shall be distributed and applied in the following order of priotity: (1) on
account of all costs and expenses incident to the {orcclosure proceedings, including all such
items as are mentioned in Section 23(c) hereof, (it) all 6ther<items which, under the terms hereof,
constitute secured indebtedness additional to that evidencd by the Note and any extensions,
modifications and renewals thereof, with interest thereon, (i) all principal and interest
remaining unpaid on the Note, and any extensions, modifications nd renewals thereof, and (iv)
any overplus to Mortgagor, its successors, or assigns, as their nights may appear.

(1) Waiver of Defenses. No action for the enforcement of the tien of this Mortgage
shall be subject to any defense which would not be good and available to the pirty interposing
the same in an action of taw upon the Note and any extensions, modifications, nid renewals
thereof.

) Partial Payments. Acceptance by Mortgagee of any payment which is less than
payment in full of amounts due and payable at the time of such payment shall not constitute a
waiver of Mortgagee’s right to exercise its option to declare the whole of the principal sum then
remaining unpaid, together with all accrued interest thereon, immediately duc and payable
without notice, or any other rights of Mortgagee at that time or any subsequent time, nor nullify
any prior exercise of such option or such rights of Mortgagee without its express consent except
and to the extent otherwise provided by law.

(k)  Tender of Payment After Acceleration. In case, after legal proceedings are
instituted to foreclose the lien of this Mortgage, tender is made of the entire indebtedness due
hereunder, Mortgagee shall be entitled to reimbursement for reasonable expenses incurred in
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connection with such legal proceedings, including such expenditures as are enumerated above,
and such expenses shall be so much additional indebtedness secured by this Mortgage, and no
such suit or proceedings shall be dismissed or otherwise disposed of until such fees, expenses,
and charges shall have been paid in full.

(1) Delays and Omissions. No delay in the exercise of or failure to exercise any
remedy or right accruing or any default under this Mortgage shall impair any such remedy or
right or be construed to be a waiver of any such default or acquiescence therein, nor shall it
affect any subsequent default of the same or of a different nature.

(m) _Rescission of Election. Acceleration of maturity, once made by Mortgagee, may
at the optior ¢f Mortgagee be rescinded, and any proceedings brought to enforce any rights or
remedies hereundci may, at Mortgagee’s option, be discontinued or dismissed, whereupon, in
either of such events, Mortgagor and Mortgagee shall be restored to their former positions, and
the nights, remedies and power of Mortgagee shall continue as if such acceleration had not been
made or such proceedings lizd not been commenced, as the case may be.

(n}  Remedies Cumula.ive and Concurrent. The rights and remedies of Mortgagee as
provided in the Note, this Mortgage aud in the guaranty of any guarantor shall be cumulative and
concurrent and may be pursued separately, successively or together against Mortgagor, any
guarantor or the Premises, or any one or migre of them, at the sole discretion of Mortgagee, and
may be exercised as often as occasion thefefsr shall arise, all to the maximum extent permitted
by the laws of the state in which the Premises ar¢ situated. If Mortgagee elects to proceed under
one right or remedy under this Mortgage or thc Note, Mortgagee may at any time cease
proceeding under such right or remedy and proceed dnder any other right or remedy under this
Mortgage or the Note.

24. Giving of Notice.  All notices to Mortgagsrthat are either required or
contemplated in connection with this Mortgage shall be in writing. and shalt be deemed given
upon the earlier of the actual receipt thereof by Mortgagor or five (5) d=ys after mailing the same
to Mortgagor at Mortgagor’s address first above written with postage{repaid via certified first
class mail. By notice complying with the foregoing provisions of this section, Mortgagor may
from time to time change its address for notice purposes, except that any such/notice shall not be
deemed delivered until actually received. Except as otherwise specifically requires, notice of the
exercise of any option granted to Mortgagee herein, or in the Note secured nzrzby, 1s not
required to be given.

25, Time is of the Essence. It is specifically agreed that time is of the essence of this
Mortgage. The waiver of the options or obligations secured hereby shall not at any time
thereafter be held to be abandonment of such rights.

206.  Mortgagee’s Lien for Expenses. At all times, regardless of whether any loan
proceeds have been disbursed, this Mortgage secures (in addition to any loan proceeds disbursed
from time to time) the payment of any and all expenses, and advances due to or incurred by
Mortgagee in connection with this transaction.
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27.  Modification. This Mortgage may not be changed, waived, discharged or
terminated orally, but only by an instrument or instruments in writing, signed by the party
against which enforcement of the change, waiver, discharge or termination is asserted.

28. Covenants to Run with the Land. All the covenants hercof shall run with and
touch and concern the land.

29.  Captions. The captions and headings of various sections are for convenience only
and are not fo be construed as defining or limiting, in any way, the scope or intent of the
provisions hereof.

30. #“Construction. The place of contract and payment being located in Ithnois, this
Mortgage and 4hz rights and indebtedness hereby secured shall be construed and enforced
according to the laws of the State of Illinois.

31, Binding <n Successors and Assigns, Definitions. This Mortgage and all
provisions hereof shall extesd and be binding upon Mortgagor’s successors and assigns and all
persons claiming under or throigh Mortgagor, and the word “Mortgagor” when used herein shall
include and refer to (in addition’to Mortgagor) all such persons and all persons hable for the
payment of the indebtedness or any part thereof, whether or not such persons shall have executed
the Note, or this Mortgage. The wesd-“Mortgagee” when used herein shall include the
successors and assigns of Mortgagee named Yerein, and the holder or holders, from time to time,
of the Note secured hereby. Whenever useq, the singular number shall include the plural, the
plural the singular, and the use of any gender stiallinclude all genders. The word “person” as
used herein means any matural person and anypartnership, joint venture, corporation,
assoclation, or other legal entity.

32. Further Assurances. Mortgagor shall execute; acknowledge and deliver to
Mortgagee and to any subsequent holder from time to time upen cemand (and pay the cost of
preparing and recording thereof) any further instrument or instrumebts, including, but not limited
to, mortgages, security agreements, financing statements, assignricats and renewal and
substitution notes, so as to re-affirm, to correct and to perfect the evidetice of the obligation
hereby secured and the licn of Mortgagee to all or any part of the Premises intended to be hereby
mortgaged, whether now mortgaged, later substituted for, or acquired subsequeitio-the date of
this Mortgage and extensions or modifications thereof, and will do or cause to be’done all such
further acts and things as may reasonably be necessary fully to effectuate the intent of this
Mortgage.

33. Recording and Filing. Mortgagor, at its expense, will cause this Mortgage and all
supplements thereto for which constructive notice must be given to protect Mortgagee, at all
times to be recorded and filed, and re-recorded and refiled, in such manner and in such places as
Mortgagee shall reasonably request, and will pay all such recording, filing, re-recording, refiling,
taxes, fees and other charges to the maximum extent permitted by the laws of the state in which
the Premises are situated.

34 Right to Contest Taxes and Mechanics® Liens. The obligations of Mortgagor
under Section 2 and 7 hereof, and the rights of Mortgagee under Section 9 hereof, are subject to
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the right Mortgagor shall have to contest in good faith the validity or amount of any tax or
assessment or lien arising from any work performed at or materials furnished to the Premises
which right, however, is conditional upon (a) such contest having the effect of preventing the
collection of the tax, assessment or lien so contested and the sale or forfeiture of the Premises or
any part thereof or interest therein to satisfy the same, (b) Mortgagor giving Mortgagee written
notice of 1ts intention to contest the same in a timely manner, which, with respect to any
contested tax or asscssment, shall mean before any such tax, assessment or len has been
increased by any penalties or costs, and with respect to any contested mechanics’ lien claim,
shall mean within five (5) days after Mortgagor receives actual notice of the filing thereof, (c) at
Mortgagee’s request Mortgagor making and thereafter maintaining with Mortgagee or such other
depositary as Mortgagee may designate, a deposit of cash (or United States government
securities, in dscount form, title indemnity, or other security as may, in Mortgagee’s sole
discretion, be acCeptable to Mortgagee, and in either case having a present value equal to the
amount herein specified) in an amount not less than one hundred fifty percent (150%) of the
amount which, in Merigagee’s reasonable opinion, determined from time to time, shall be
sufficient to pay in full sach contested tax, assessment or lien and penalties, costs and interest
that may become due thereon jzthe event of a final determination thereof adverse to Mortgagor
or in the event Mortgagor fails o' prosecute such contest as hercin required; and (d) Mortgagor
diligently prosecuting such contest by appropriate legal proceedings. In the event Mortgagor
shall fail to prosecute such contest with 7easonable diligence or shall fail to maintain sufficient
funds, or other security as aforesaid, on derosit as hereinabove provided, Mortgagee may, at its
option and after written notice to Mortgagor, lignidate the securities deposited with Mortgagee,
and apply the proceeds thereof and other monies deposited with Mortgagee in payment of, or on
account of, such taxes, assessments, or liens or aay rortion thereof then unpaid, including the
payment of all penalties and interest thereon.

35, Waivers. Mortgagor shall not and will not apply for or avail itself of any
appraisement, valuation, redemption, stay, extension, or exzmption laws or any so called
“moratorium laws,” now existing or hereafter enacted, in ordef to prevent or hinder the
enforcement or foreclosure of this Mortgage, but hereby waives A<he benefit of such laws.
Mortgagor, for itself and all who may claim through or under it, waives any-and all right to have
the property and estates comprising the Premises marshalled upon any Toreclosure of the lien
hereof and agrees that any court having jurisdiction to foreclose such lien inay order the
Premises sold as an entircty. Mortgagor hereby waives any and all rights of rédémption from
sale under any order or decree or foreclosure, pursuant to rights herein granted, ¢n hehalf of
Mortgagor, the trust estate, and all persons beneficially interested therein, and each and every
person acquiring any interest in or title to the Premises described herein subsequent to the date of
this Mortgage, and on behalf of all other persons to the extent permitted by the provisions of the
Illinots Compiled Statutes.

36.  Covenants, Representations and Warranties. Mortgagor covenants, represents,
and warrants that Mortgagor has good title to the Premises, is lawfully seized of the Premises
hereby conveyed, and has the right to grant and convey the Premises, and that the Premises is
unencumbered subject to the permitted exceptions listed on Exhibit B attached hereto (the
“Permitted Exceptions™), and that Mortgagor forever will warrant and defend generally the title
to the Premises unto Mortgagee against all claims and demands of any and all persons or entities,
subject to the Permitted Exceptions.
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37.  Adjustable Mortgage Loan Provisions and Due Date. The Note which this
Mortgage secures is an adjustable note on which the interest rate may be adjusted from time to
time In accordance with increases or decreases in the Prime Rate (as defined in the Note), all as
provided in the Note. If not sooner paid, all indebtedness due under the Note, the Mortgage and
all loan documents securing the Note shall be due and payable December 17, 2006.

38.  Jury Waiver,. MORTGAGOR WAIVES ANY RIGHT TO A TRIAL BY JURY
IN ANY ACTION OR PROCEEDING TO ENFORCE OR DEFEND ANY RIGHTS (A)
UNDER THIS MORTGAGE, THE NOTE, OR UNDER ANY OF THE LOAN DOCUMENTS
OR ANY AMENDMENT, INSTRUMENT, DOCUMENT OR AGREEMENT WHICH MAY
BE DELIVERED IN THE FUTURE IN CONNECTION HEREWITH OR (B) ARISING FROM
ANY BANKIN: RELATIONSHIP EXISTING IN CONNECTION WITH THIS MORTGAGE,
AND AGREES(THAT ANY SUCH ACTION OR PROCEEDING SHALL BE TRIED
BEFORE A COUPR[.AND NOT BEFORE A JURY.

IN WITNESS WHEREOF, Mortgagor has signed these presents the day and year first
written above.

2101 W. PERSHING LLC
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STATE OF ILLINOIS )
) SS.
COUNTY OF COOK )

e / /b/l' {4 , a Notary Public m and for said County, in the State
aforesaid, DO HEREBY CERTIFY that__Jose p4 AT a'¢oun/ Manager of 2101
W. Pershing LLC, an Itlinois limited liability company, who is personally known to me to be the
same person whose name is subscribed to the foregoing instrument as Manager appeared before
me this dayinperson and acknowledged that he signed and delivered the said instrument as his
own free and voluntary act and as the free and voluntary act of said limited liability company for
the uses and purposcs therein set forth.

GIVEN under my Mand and Notarial Seal this / 7 day of December, 2004,

A A AAAAAAPAANPAANASPNA
{ OFFICIAL SEAL ' -

$ Nomary pEARL WEISS 3 NotaryPublic”
[ UBLIC - STATE OF ILLINOIS ¢
ML QU RxeRgs om0s ¢ e

Ry
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EXHIBIT A
Legal Description of Property

[SEE ATTACHED)]

2055-2101 W. Pershing Rd

20-05-200-048-0000
20-06-100-013-0000
20-06-100-014-0000
20-06-100-015-0000
20-06-100-016-0000
20-06-100-076-0000
20-06-100-079-0000
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STREET ADDRESS: ZOSSUUMQEES INGI C IA L C O P Y

CITY: CHICAGO COUNTY: COOK
TAX NUUMBER:

LEGAL DESCRIPTION:
THE FOLLOWING DESCRIBED REAL ESTATE LOCATED {N THE COUNTY OF COOK AND STATE OF ILLINOIS:

PARCEL 1:

THAT PART OF THE NORTHWEST 1/4 OF SECTION 6, TOWNSHIP 38 NORTH, RANGE 14 EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS, DESCRIBED AS FOLLOWS: BEGINNING AT A POINT IN A LINE
PARALLEL TO AND 33 FEET SOUTH OF THE NORTH LINE AND 641.32 FEET WEST OF THE EAST LINE OF SAID
NORTHWEST 1/4 OF SECTION 6; THENCE SOUTH AT RIGHT ANGLES TO SAID PARALLEL LINE 310 FEET; THENCE
EAST ON A LINE PARALLEL TO THE NORTH LINE OF SAID NORTHWEST 1,/4 OF SECTION 6 125.93 FEET TO A
POINT: THENCE NORTHEASTERLY ON A CURVE CONVEX TO SOUTHEAST WITH A RADIUS OF 371 FEET A
DISTANCE OF 1856 FEET TO A POINT WHICH IS 325.86 FEET SOUTH OF THE NORTH LINE AND 509.6 FEET WEST
OF THE EAST LINE O SAID NORTHWEST 1/4 OF SECTION 6; THENCE NORTH ON A LINE AT RIGHT ANGLES TO A
LINE PARALLEL TO'AND 33 FEET SOUTH OF THE NORTH LINE OF SAID NORTHWEST 1/4 OF SECTION 6,
DISTANCE OF 292.86 FFZ I} THENCE WEST ON LAST DESCRIBED PARALLEL LINE BEING ALSO THE SOUTH LINE
OF WEST 39TH STREET, 1528 FEET TC THE PLACE OF BEGINNING;

PARCEL 2:

THAT PART OF THE NORTHEAST 1/4-OF THE NORTHWEST 1,/4 OF SECTION 6, TOWNSHIP 38 NORTH, RANGE 14
EAST OF THE THIRD PRINCIPAL MERIDIAN, i) COOK COUNTY, ILLINOIS, BOUNDED AND DESCRIBED AS
FOLLOWS: BEGINNING AT A POINT 33 FEET SQUTH OF THE NORTH LINE AND 376.32 FEET WEST OF THE EAST
LINE OF THE NORTHEAST 1/4 OF THE NORTVEST 1/4 OF SAID SECTION 6; THENCE WEST ALONG A LINE 33
FEET SOUTH OF AND PARALLEL WITH THE NORTALINE OF THE NORTHEAST 1/4 OF SAID NORTHWEST 1/4 A
DISTANCE OF 132.5 FEET TO A POINT; THENCE SCUTH.ALONG A STRAIGHT LINE MAKING AN ANGLE OF 90
DEGREES WITH LAST DESCRIBED LINE A DISTANCE (F 292.86 FEET TO A POINT; THENCE NORTHEASTERLY
ALONG A CURVED LINE CONVEX TO THE NORTHWEST WiTi1 A RADIUS OF 300 FEET TO A POINT 132.5 FEET EAST
OF THE LAST DESCRIBED STRAIGHT LINE, MEASURED AT FiGHT ANGLES THERETC; SAID POINT BEING 189.19
FEET SOUTH OF THE NORTH LINE OF THE NORTHEAST 1/4 O AID NORTHWEST 1/4; THENCE NORTH ALONG A
STRAIGHT LINE A DISTANCE OF 166.19 FEET TO THE PLACE OF BESGINNING;

PARCEL 3:

THAT PART OF THE NORTHWEST 1/4 OF SECTION 6, TOWNSHIP 38 NORTH, PANMGE 14 EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS, DESCRIBED AS FOLLOWS: 3EGINNING AT A POINT 33 FEET
SOUTH OF THE NORTH LINE AND 691.3¢ FEET WEST OF THE NORTHEAST CORNER 'OF SAID NORTHWEST 1/4 OF
SECTION 6; THENCE SOUTH ON A STRAIGHT LINE AT RIGHT ANGLES TO THE NORTH LilkE OF SAID NORTHWEST
1/4 OF SECTION 6,500 FEET; THENCE WEST ON A STRAIGHT LINE PARALLEL TO AND 635 FZET SOUTH OF THE
NORTH LINE OF SAID NORTHWEST 1 /4 OF SECTION 6,308 FEET; THENCE NORTH ON A GTAIGHT LINE AT RIGHT
ANGLES TO THE LAST DESCRIBED LINE TO A POINT 33 FEET SOUTH OF THE NORTH LINE U7 £AID NORTHWEST
1/4 OF SAID SECTION 6, SAID POINT BEING 999.39 FEET WEST OF THE EAST LINE OF SAID NOATHWEST 1/4 OF
SECTION 6: THENCE EAST ON A STRAIGHT LINE PARALLEL TO AND 33 FEET SOUTH OF THE NORTH LINE OF SAID
NORTHWEST 1/4 OF SECTION &, 308 FEET TO THE PLACE OF BEGINNING;

PARCEL 4:

THAT PART OF THE NORTHWEST 1/4 OF SECTION 6, TOWNSHIP 38 NORTH, RANGE 14 EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS, BOUNDED AND DESCRIBED AS FOLLOWS: BEGINNING AT A
POINT iN THE SOUTH LINE OF WEST PERSHING ROAD WHICH IS 33 FEET SOUTH OF THE NORTH LINE OF THE
NORTHWEST 1/4 OF SECTION 6, SAID POINT BEING 691.39 FEET WEST OF THE EAST LINE OF THE SAID
NORTHWEST 1/4; THENCE SOUTH ALONG A LINE DRAWN AT RIGHT ANGLES TO THE SAID SOUTH LINE OF WEST
PERSHING ROAD A DISTANCE OF 500 FEET MORE OR LESS TO ITS INTERSECTION WITH A CURVED LINE CONVEX
TO THE SOUTHEAST, HAVING A RADIUS OF 371 FEET, SAID CURVE BEING DRAWN FROM A POINT 573 FEET
SOUTH OF THE NORTH LINE AND 860 FEET WEST OF THE EAST LINE OF THE SAID NORTHWEST 1/4 TO A POINT
925.86 FEET SOUTH OF THE NORTH LINE AND 509.6 FEET WEST OF THE EAST LINE OF THE SAID NORTHWEST
1/4; THENCE NORTHEASTERLY ALONG SAID CURVED LINE TO ITS INTERSECTION WITH A LINE DRAWN PARALLEL

CLEGALD
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WITH AND 50.07 FEET EAST OF THE AFOREMENTIONED LINE DRAWN AT RIGHT ANGLES TO THE SATD SOUTH
LINE OF WEST PERSHING ROAD; THENCE NORTH ALONG SAID PARALLEL LINE A DISTANCE OF 469.73 FEET
MORE OR LESS TO ITS INTERSECTION WITH THE SAID SOUTH LINE COF WEST PERSHING ROAD; THENCE WEST
ALONG THE SOUTH LINE OF WEST PERSHING ROAD A DISTANCE OF 50 FEET TC THE POINT OF BEGINNING;

PARCEL 5:

THAT PART OF THE NORTHWEST 1/4 OF SECTION 6, TOWNSHIP 38 NORTH, RANGE 14 EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COCK COUNTY, ILLINOIS, BOUNDED AND DESCRIBED AS FOLLOWS: BEGINNING AT
THE INTERSECTION OF A LINE DRAWN AT RIGHT ANGLES TO THE NORTH LINE OF THE SAID NORTHWEST 1/4
OF SECTION 6 FROM A POINT WHICH IS 999.3 FEET WEST OF THE NORTHEAST CORNER THERECF, WITH THE
SOUTH LINE OF THE NORTH 533 FEET OF THE SAID NORTHWEST 1/4; THENCE EAST ALONG THE SOUTH LINE
OF THE NORTH 5313 FEET A DISTANCE OF 308 FEET MORE OR LESS TO ITS INTERSECTTON WITH A CURVED
LINE CONVEX TO THE SOUTHEAST HAVING A RADIUS OF 371 FEET, THE SAID CURVE BEING DRAWN FROM A
POINT 573 FEET S0UTH OF THE NORTH LINE AND 860 FEET WEST OF THE EAST LINE OF THE SAID
NORTHWEST 1/4 '"WO“i. POINT 325.86 FEET SOUTH OF THE NORTH LINE AND 503.6 FEET WEST OF THE EAST
LINE OF THE NORTHWEST 1/4; THENCE SOUTHWESTERLY ALONG THE LAST DESCRIBED CURVED LINE TO A
POINT IN THE SQUTH ITWE OF THE NORTH 573 FEET, SAID POINT BEING 860 FEET WEST OF THE EAST
LINE OF THE SAID NORTHFSST 1/4; THENCE WESTERLY ALONG THE SOUTH LINE OF THE NORTH 573 FEET A
DISTANCE OF 140.79 FEET MORE OR LESS TO ITS INTERSECTICON WITH THE EXTENSION OF THE
AFOREMENTIONED LINE DRAWN(AL RIGHT ANGLES TO THE NORTH LINE OF THE SAID NORTHWEST 1/4; THENCE
NORTH ALONG SAID LINE DRAWN AT-RIGHT ANGLES TO THE NORTH LINE OF THE SAID NORTHWEST 1/4 A
DISTANCE OF 40 FEET TO THE POIML OF BEGINNING;

PARCEL 6:

THAT PART OF THE NORTHWEST 1/4 OF SECTICH 6, TOWNSHIP 38 NORTH, RANGE 14 EAST OF THE THIRD
PRINCIPAL MERIDIAN, TN COOK COUNTY, ILLINOIS, BOUNDED AND DESCRIBED AS FOLLOWS: BEGINNING AT
A POINT ON A LINE DRAWN AT RIGHT ANGLES TO ([HE NORTH LINE OF THE SAID NORTHWEST 1/4 OF
SECTION 6 FROM A POINT WHICH IS 999.3 FEET WeSl)OF THE NORTHEAST CORNER THEREOF, WHICH POINT
OF BEGINNING IS 393 FEET SOUTH OF THE NORTH LiwE OF THE SATD NORTHWEST 1/4 OF SECTION 6;
THENCE SOUTHWESTERLY ALONG A CURVED LINE CONVEX ¢ THE EAST WITH A RADIUS OF 270 FEET AN ARC
DISTANCE OF 149.75% FEET MORE OR LESS TO A POINT IN'7Hl SOUTH LINE OF THE NORTH 533 FEET OF
THE SAID NORTHWEST 1/4 OF SECTICN 6, THE SAID POINT-LEGINNING 47.5 FEET WEST OF THE SAID LINE
DRAWN AT RIGHT ANGLES TO THE NORTH LINE OF THE SAID NORTHWLST 1/4; THENCE SOUTHWESTERLY ALONG
A STRAIGHT LINE A DISTANCE OF 3.72 FEET MORE OR LESS TO A 2CINT 535.76 FEET SOUTH OF THE
NORTH LINE OF THE SAID NORTHWEST 1/4 50 FEET WEST OF THE SATL/LINE DRAWN AT RIGHT ANGLES TO
THE NORTH LINE OF THE SATID NORTHWEST 1/4; THENCE SOUTHWESTERLY ALANG A CURVED LINE CONVEX TO
THE SOUTHEAST WITH A RASIUS OF 193.13 FEET AN ARC DISTANCE OF 51.33 FEET MORE OR LESS TO A
POINT IN THE SOUTH LINE OF THE NORTH 573 FEET OF THE SAID NORTHWEST /4, SAID POINT BEING
85.89 FEET WEST OF THE SAID LINE DRAWN AT RIGHT ANGLES TO THE NORTH LIJF.OF THE SAID
NORTHWEST 1/4 THENCE EAST ALONG THE SOUTH LINE OF THE NORTH 573 FEET Cr CHE SAID NORTHWEST
1/4 A DISTANCE OF 85.89 FEET TO ITS INTERSECTION WITH THE AFOREMENTIONEL LINE DRAWN AT RIGHT
ANGLES TO THE NORTH LINE OF THE NORTHWEST 1/4 OF SECTION 6; THENCE NORTH aT.ONG SAID LINE
DRAWN AT RIGHT ANGLE A DISTANCE OF 180 FEET TO THE POINT OF BEGINNING;

PARCEL 7:

THAT PART OF THE NORTH WEST 1/4 OF SECTION 6, TOWNSHIP 38 NORTH, RANGE 14 EAST OF THE THIRD

PRINCIPAL MERIDIAN, BOUNDED AND DESCRIBED AS FOLLOWS:

BEGINNING AT THE INTERSECTION OF A LINE DRAWN PARALLEL WITH AND 343 FEET SOUTH OF THE NORTH

LINE OF SATD NORTH WEST 1/4 OF SECTION 6 WITH A LINE DRAWN AT RIGHT ANGLES TO THE SOUTH LINE

LETCTRI2
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OF WEST PERSHING ROAD FROM A POINT IN SAID SOUTH LINE OF W. PERSHING ROAD WHICH IS 33 FEET
SOUTH OF THE NORTH LINE AND 641.32 FEET WEST OF THE EAST LINE OF THE SAID NORTHWEST 1/4 OF
SECTION &; THENCE SOUTH ALONG SAID LINE DRAWN AT RIGHT ANGLES TO THE SOUTH LINE OF WEST
PERSHETNG ROAD TO ITS INTERSECTION WITH A CURVED LINE CONVEX TO THE SOUTH EAST HAVING A RADIUS
OF 371 FEET SAID CURVED LINE EXTENDING FROM A POINT 5732 FEET SOUTH OF THE NORTH LINE BAND 860
FEET WEST OF THE EAST LINE OF SAID NORTHWEST 1/4 OF SECTION 6 TO A POINT 325.86 FEET SOUTH OF
THE NORTH LINE AND 509.6 FEET WEST OF THE EAST LINE OF SAID NORTHWEST 1/4 OF SECTION 6;
THENCE NORTHEASTERLY ALONG SAID CURVED LINE TO ITS INTERSECTION WITH THE PARALLEL LINE FIRST
HEREINABOVE DESCRIBED, WHICH IS PARALLEL WITH AND 343 FEET SOUTH OF THE NORTH LINE OF SAID
NORTHWEST 1/4 OF SECTION 6, THENCE WEST ALONG LAST DESCRIBED PARALLEL LINE A DISTANCE OF
175.98 FEET MORE OR LESS TO THE PLACE OF BEGINNING, IN COOK COUNTY, ILLINOIS.

LETCTI2
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EXHIBIT B

Permitted Exceptions
[SEE ATTACHED]
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| . | P i THE .UR GUARANTEE SURVEY
> o o AR 2 REVISED FEBRUARY 6, 2004.
o 281014, ) \ 4

4. GRANT DATED NOVEMBER 22, 1916 AND RECORDED JULY 19, 1923 AS DOCUMENT 8029254,
MADE BY JOHN A. SPOOR AND OTHERS, AS TRUSTEES TO THE CITY OF CHICAGO, GIVING
AND GRANTING TO THE CITY OF CHICAGO AND THE PUBLIC, THE RIGHT TO USE A
SIDEWALK UPON AND ALONG A STRIP OF LAND ¢ FEET IN WIDTH BOUNDED ON THE NORTH
BY THE SOUTH LINE OF WEST 39TH STREET AND EXTENDING FROM WESTERN AVENUE
BOULEVARD TO ASHLAND AVENUE (EXCEPT WHERE INTERSECTED BY PRIVATE STREETS)
SAID RIGHT BEING FOR THE USE OF THE SURFACE ONLY ON SATD 6 FOOT STRIP FOR
PURPOSES QF POOT PASSAGEWAY OVER THE SAME BUT SUBJECT ALWAYS TO THE RIGHTS
AND POWER IN THE GRANTORS TO, AT ANY AND ALL TIMES, CONSTRUCT, RECCNSTRUCT,
REPAIR, ALTER, OPERATE AND MAINTAIN UNDERNEATH SUCH SIDEWALKS AND PORTIONS OF
PRIVATE STREETS CROSSING SAID ¢ FOOT STRIP, A TUNNEL AND NECESSARY
CONNECTIONS AND APPURTENANCES TO BE USED AS A CONDUIT FOR STEAM AND WATER
PIPES, ETC.

{AFFECTS PARCELS 1, 2 AND 3)

A 43 A )

5. COVELANTS AND OBLIGATIONS OF THE GRANTEE IN THE DEED FROM THE TRUSTEES OF THE - 4 — .

CENTR2Z MANUFACTURING DISTRICT TO THE UNITED STATES OF AMERICA, DATED AUGUST

1, 1918 b0 RECORDED AUGUST 22, 1918 AS DOCUMENT 6379822 AND IN THE DEED FROM

THE UNITEL-STATES OF AMERICA TO THE UNITED STATES COLD' STORAGE COMPANY, A
CORPORATION OF-awINOIS, DATED JANUARY 1, 1920 AND RECORDED JANUARY 26, 1920
AS DOQCUMENT 67.322.), TO KEEP AND MAINTAIN AT THEIR EXPENSE, IN GOOD CONDTION
FOR TEAMING PGRPéﬁéﬁ 1/2 OF EACH OF TWO 50 FOOT STRIPS ADJOINING THE LAND ON
THE EAST AND WEST re,PECTIVELY, SAID 50 FOOT STRIPS TO BE USED IN COMMON BY
THE OWNERS OF THE LA&' TND OF PREMISES ADJOINING ON THE EAST AND WEST
RESPECTIVELY, AS A PRiVITE DRIVEWAY AS GRANTED IN THE TWO DEEDS.

(AFFECTS PARCEL 1}

6. RAILROAD RIGHT OF WAY, AND EASEMENTS PR SPUR AND SWITCH TRACKS.

{AFFECTS PARCELS 1, 2, 3, 4, S AND &}

7. COVENANTS AND AGREEMENT CONTAINED IN THE DEED FROM PLTHUR G. LEONARD AND
OTHERS, AS TRUSTEES OF THE CENTRAL MANUFACTURING LL1>LRLICT, TO CROSS, ROY,
EBERHART AND HARRIS INC'., A CORPORATION OF ILLINOIS, DATED SEPTEMBER 12, 1928
AND RECORDED SEPTEMBER 13, 1928 AS DOCUMENT 10145954, “LONVEVING PARCEL 1
AFORESAID, RELATING TO THE USE A SAID PREMISES, THE MAINTENAKNCE AND REPAIRS
OF PAVEMENTS, PRRKWAYS, WALKS, SEWERS AND WATER LINES ON WML P3TVATE STHEETS
AND ALLEYS ON WHICH THE PREMISES THEREBY CONVEYED ABUT AND RESZRYATIONS.
CONTAINED IN SAID INSTRUMENT OF AN EASEMENT, RIGHT, POWER AND AUCHORITY ON,
OVER, UNDER AND ALONG THE NORTH & FEET OF SAID PREMISES FOR THE CPIHATION,
CONSTRUCTION AND USE OF A TUNNEL FOR THE TRANSMISSTION OF STERM, WATER,

ELECTRICITY, GAS ETC., WITH RIGHT OF ACCESS, INGRESS AND EGRESS TQ AND FROM
THE SAME, ALSCG RESERVATION OF AN FASEMENT, RIGHT POWER AND AUTHORITY OVER,
UNDER AND ALONG THE EAST 14 FEET OF SAID PREMISES FOR A TUNNEL FOR
TRANSPORTATION OF FREIGHT AND FOR ANY OTHER PURPGSE. SAID INSTRUMENT ALSO
REFERRED TO IN DEED FROM CROSS, ROY, EBERHART ANWD HARRIS, INC., A CORPORATION
OF ILLINQIS, TO UNITED STATES COLD STORAGE CORPORATION, A CORPORATION OF

DELAWARE, DATED SEPTEMBER 12, 1928 AND RECCORDED SEPTEMBER 15, 1928 A8
DOCUMENT 10147623 .

NOTE: A BREACH OR VIOLATION OF THE ABOVE NOTED COVENANTS AND AGREEMENT WILL
NOT CAUSE A FORFEITURE OR REVERSION OF TITLE.

{AFFECTS PARCEL 1}

P E St
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m&g@m 1k ue CERfFRNM QN . SPOOR AND OTHERS,
T NT: G B PR 0 CR@SS, ROY, AND
SAUNDERS, A CORPORATION OF ILLINOIS, DATED DECEMBER 27, 1921 AND RECORDED
JANUARY 6, 1922 AS DOCUMENT 7369172, RELATING TO TO THE USE OF THE LAND, THE
MAINTENANCE AND REPAIRS OF PAVEMENTS, PARKWAYS, WALKS, SEWERS AND WATER LINES
ON THE PRIVATE STREETS AND ALLEYS ON WHTCH THE LAND THEREBY CONVEYED ABUT AND
RESERVATTONS CONTAINED IN SAID INSTRUMENT OF AN EASEMENT, RIGHT, POWER AND
AUTHORITY ON, OVER, UNDER AND ALONG THE NORTH 6 FEET OF THE LAND FOR THE
OPERATION, CONSTRUCTION AND USE OF A TUNNEL FOR THE TRANSMISSION OF STEAM,
WATER, ELECTRICITY, GAS, ETC., WITH RIGHT OF ACCESS, INGRESS AND EGRESS TO
AND FROM THE SAME, ALSO RESERVATION OF AN EASEMENT, RIGHT, POWER AND
AUTHORITY OVER, UNDER AND ALONG THE WEST 14 FEET OF SATD LAND FOR A TUNNEL
FOR THE TRANSPORTATION OF FREIGHT AND FOR ANY OTHER PURPOSE, SAID INSTRUMENT
ALSO REFERRED TO IN DEED FROM CROSS, ROY, EBERHART AND HARRLIS INC., A
CORPORATION OF ILLINOLS TO THE UNTTED STATES COLD STORAGE CORPORATION, A
CORPORATION OF DELAWARE, DATED SEPTEMBER 12, 1928 AND RECORDED SEPTEMBER 1S,
1928 AS DOCUMENT 10147623 .

NOTE: SAID INSTRUMENT CONTAINS NO PROVISION FOR A FORFEITURE OF OR REVERSION
OF TITLE IN CASE OF BREACH OF CONDITION

{AFFECTS PARCEL 2}

. PERPETUAL RIGHT AND EASEMENT TO USE AS A STREET (IN COMMON WITH THE TRUSTEE,

TEEIR SUCCESSORS, GRANTEES AND ASSIGNS, ANDY ANY OTHERS TO WHOM THEY MAY
GPONT SIMILAR RIGHTS) THE 50 FEET PRIVATE STREET KNOWN AS SOUTH HAMILTON
AVENULAS A MEANS OF INGRESS AND ECRESS TO OR FROM CENTER LAND NOT NOW IN
QUESTILUN TO WEST PERSHING ROAD, R PUBLIC HIGHWAY. ALSQ AN EASEMENT IN

PERPE1U. ™% UPON, OVER AND ACROSS A STRIP OF LAND 18 FEET IN WIDTH, BEING 9
FEET OF EAC/SIDE OF THE CENTER LINE OF THE CONNECTING TRACK, AS CONSTRUCDED
ON THE 49 CRLE STRIP OF PROPERTY OF THE TRUSTEES OF THE CENTRAL MARUFACTURING
DISTRICT, BEING T SOUTH 40 FEET OF PARCEL 6, AS CONTAINED IN AND CREATED BY
DEED DATED MARCE 31, 1934 AND RECORDED FEBRUARY 20, 1935 AS DOCUMENT
11571483, BY THE IRLSTEES OF THE CENTRAL MANUFACTURING DISTRICT TO BERTH,
LEVI AND CORPORATICHM, Ii'C., A CORPORATION OF NEW YORK, CONVEYING LAND NOT NOW

IN QUESTION.
{AFFECTS PARCEL 6}

EASEMENT FOR THE USE OF THE TRUSTFLS TRAFFIC TUNNEL FCR THE TRANSPORTATION OF
FREIGHT TO AND FROM THE FREIGHT HGUSF QF THE CHICAGO RIVER AND INDIANA
RATEROAD COMPANY, OVER PARCELS 5 AND ¢ C. THE LAND, FOR THE BENEFIT OF
PREMISES NOT NOW IN QUESTION.

ALS0O, AN EASEMENT FOR THE USE OF STERM RgEAT, TTGHT AND SPRINKLER SYSTEM OVER
SATD PARCELS 5 AND 6 TO PREMISES NOT NOW IN QUELTION. ALSO, AN EASEMENT IN
PERPETUITY FOR THE MAINTENANCE AND RENEWAL AND A PERATION, FROM TIME TOQ TIME,
OF A CONNECTING RAILRCAD TRACK QVER PARCELS 5 AlL. ; BETWEEN SAID PREMISES AND
THE RIGHT OF WAY OF THE CHICAGC RIVER AND INDIANA TAITLROAD COMPANY, AS
CONTAINED AND CREATED IN DEED DATED JUNE 13, 1928 A4 RECORDED JUNE 23, 1928
AS DOCUMENT 10066335 FROM THE TRUSTEES OF THE CENTRAL MINJFACTURING DISTRICT
TO WESTINGHOUSE ELECTRIC AND MANUFACTURING COMPANY, A CCRPORATION OF
PENNSYLVANIA, CONVEYING LAND NOT NOW IN QUESTION AND IN OTI.ER DEEDS.

(AFFECTS PARCELS 5 AND 6)

EASEMENT IN PERPETULTY FOR THE MAINTENANCE, RENEWAL AND OPERATION, FROM TIME
TO TIME OF A CONNECTING RAILROAD TRACE ACROSS THE PROPERTY OF THE TRUSTEES OF
THE CENTRAL MANUFACTURING DISTRICT, BEING PARCELS 5 AND 6 (AND LAND NOT NOW
IN QUESTION) TO THE RIGHT OF WAY OF THE CHICAGO RIVER AND INDIANA RALLROAD
COMPANY, AS CONTAINED IN &ND CRBATED BY DEED DATED APRIL 1, 1927 AND RECORDED
MAY 18, 1927 AS DOCUMENT 3656204, FROM THE TRUSTEES OF THE CENTRAL
MANUFACTURING DISTRICT T EK-NEAL COFFE COMPANY, A CORPORATION OF -
TENNESSEE, CONVEYING LAND NOT NOW IN QUESTION.

{AFFECTS PARRCELS 5 AND 6}
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13.

14.

15

THAT PART OF THE LAND, IF ANY, TAKEN OR USED FOR ROAD PURPOSES.

{AFFRCYTS PARCELS 4, S AND 6}

PUBLIC OR QUASI-PUBLIC UTILITIES, SUCH AS WIRES, POLES, SEWERS, CONDUITS,
TUNNELS OR OTHER UTILITIES IN AND TO THE PUBLIC OR PRIVATE STREET RUNNING
OVER OR THROUGH THE PROPERTY, AS DEPICTED ON SURVEY MADE BY CHICAGO GUARANTEE
SURVEY CO., NUMBER 0401014, DATED JANUARY 30, 2004, LAST REVISED FEBRUARY 6,

2004.

(AFFECTS PARCELS 4, S AND 6)

RIGHTS OF THE OWNERS AND OCCUPANTS OF THE PREMISES ABUTTING ON PARCELS 4, 5,

AND 6, INCLUDING THE RIGHT OF INGRESS AND EGRESS TC PERSHING ROAD. (39TH
STREET)

(AFFECTS PARCLES 4, S AND &)

EASEMENT FOR THE CONSTRUCTION, OPERATION AND MAINTENANCE OF WIRES, CABLES,
CONDULTS, MANHOLES AND OTHER UNDERGROUND EQUIPMENT FOR THE TRANSMISSION AND
LTCTRIBUTION OF ELECTRIC ENERGY IN, UNDER, OVER, ACROSS AND ALONG THE
POLLOWING PREMISES.

A STRI] ©F LAND 10 FEET WIDE IN THE NORTHWEST 1/4 OF SECTION 6, AFORESAID,
LYING IN SCUTH HAMILTON AVENUE, A PRIVATE STREET, THE CENTER LINE OF SAID
STRIP BEII'G OFGCRIBED AS FOLLOWS: COMMENCING AT THE POINT OF INTERSECTION OF
A LINE 33 FELT SONTH OF AND FARALLEL WITH THE NORTH LINE OF SAID NORTHWEST
1/4 (LAST DESCFBEL AS BEING THE SOUTH LINE OF WEST PERSHTING ROAD, A PUBLIC
STREET) WITH A LINP-WHICH IS 1035.39 FEET WEST OF THE EAST LINE OF THE
NORTHWEST 1/4, AFCRFLATD AND BEING ALSO 36 FEET WEST OF THE EAST LINE OF
SOUTH HAMILTON AVENUL:; //P&NCE SOUTH AT RIGHT ANGLES 70 LAST DESCRIRED
PARALLEL LINE, A DISTAN(.: OF 35¢ FEET; THENCE SOUTHEASTERLY ALONG THE ARC OF
A CIRCLE, COWNVEX SOUTHWESTEFLY, HAVING A RADIUS OF 514.11 FEET, A DISTANCE OF
75.27 FEET TO A PQINT OF REVERSE CURVE; THENCE SOUTHEASTERLY ALONG THE ACR OF
A CIRCLE, CONVEX NORTHEASTERLY, FAVING A RADIUS OF 514.11 FEET TO A POINT OF
INTERSECTION WITH A LINE 13.5 FEFI MORTH OF AND PARALLEL WITH THE NORTH FACE
OF AN EXISTING TRAFFIC TUNNEL, IN7AF3T TRAFFIC AVENUE, A PRIVATE STREET, SAID
POINT OF INTERESCTION BEING 25 FEET »J%¢ OR LESS WEST OF THE EAST LINE OF
S0UTH HAMILTON AVENUE; ALSO PART OF THE NCRTHWEST 1/4 OF SECTION 6 AFORESAID,
LYING IN WEST TRAFFIC AVENUE, A PRIVAL: STRPST. AND IN SOUTH HAMILTON AVENUE,
A PRIVATE STREET, THE EAST LINE OF WHICH I¢ A LINE DRAWN AT RIGHT ANGELS TO A
LINE 33 FEET SOUTH OF THE NORTH LINE OF SAID NORTHWEST 1/4 AT A POINT 999.39
FEET WEST OF THE EAST LINE OF SAID NORTHWEST 1,4 UESCRIBED AS FOLLOWS::
BEGINNING AT A POINT IN A LINE 15.75 FEET WEST OF AND PARALLEL TC THE EAST
LINE OF SAID SOUTH HAMILTON AVENUE, WHICH IS 13.5 FEET NORTH OF THE NORTH
FACE OF AN EXISTING TRAPFIC TUNNEL IN SAID WEST TRAFFTC LVENUE; THENCE SOUTH
ON A LINE PARALLEL TO THE EAST LINE OF SOUTH HAMILTON AVENUZ-TO ITS
INTERSECTION WITH THE SOUTH LINE OF THE NORTH 533 FEET OF SAIl) NORTHWEST 1/4;
THENCE EAST ALONG THE SOUTH LINE OF THE NORTH 533 FEET OF THE WORTHWEST 1/4;
AFORESATD, A DISTANCE OF 94 FEET, MORE OR LESS TO THE WEST FACL ©OF AN
EXTISTING TRAFFIC TUNNEL; THENCE SOUTH ALONG THE WEST FACE OF SAI'» EXISTING
TRAFFIC TUNNEL A DISTANCE OF 6 FEET, MORE OR LESS TO THE NORTH FACT 0" AN
EXTSTING TRAFFIC TUNNEL; THENCE WEST ALONG THE NORTH FACE OF SAID EXTSTING
TRAFFIC TUNNEL TOQ ITS INTERSECTION WITH A LINE 32.25 FEET WEST OF AND
PARALLEL WITH THE EAST LINE OF SOUTH HAMILTON AVENUE; THENCE NORTH ALONG THE
LAST DESCRIBED PARALLEL LINE A DISTANCE OF 11.5 FEERT; THENCE EAST PARALLEL
WITH THE NORTH FACE OF AN EXISTING TRAFFIC TUNNEL A DISTANCE OF 2.25 FEET;
THENCE NORTH PARALLEL WITH THE EAST LINE OF SOUTH HAMILTON AVENUE A DISTANCE
OF 2 FEET; THENCE EAST TO THE POINT OF BEGINNING, AS CREATED BY 'THE
INSTRUMENT FROM W. WOOD PRINCE AND JAMES F. DONOVAN, AS TRUSTEE OF THE
CENTRAL, MANUFACTURING DISTRICT, UNDER DECLARATION OF TRUST DATED FEBRUARY 1,
1916 AND RECORDED AS DOCUMENT 5814222, TC THE COMMONWEALTH EDISON COMPANY,
DATED MARCH 8, 1957 AND RECORDED MARCH 18, 1957 AS DOCUMENT 168519308, AND THE
COVENANTS AND AGREEMENTS AND CONDITIONS THEREIN CONTAINED.

(AFFECTS PARCEL 6) ]

S -
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RIGHTS OF THE OWNERS FROM TIME TO TIME OF THE PREMISES LYING WESTERLY OF AND
ADJOINING THE WESTERLY LINE OF THE PRIVATE STREET KNOWN AS SOUTH HAMILTON
AVENUE TO USE SO MUCH OF PARCEL 6 AS A PRIVATE STREET AS REFERRED TO IN THE
DEED FROM W. WOOD PRINCE AND OTHERS TRUSTEES OF THE CENTRAL MANUFACTURING
DISTRICT TO UNITED STATES COLD STORAGE CORPORATION, A CORPORATION OF
DELAWARE, DATED JULY 1, 1962 AND RECORDED JULY 17, 1962 AS DOCUMENT 18534508,

{AFFECTS PARCEL 6)

RIGHTS OF THE TRUSTEES OF THE CENTRAL MANUFACTURING DISTRICT, THEIR
SUVCCESSORS AND ASSIGNS, AND OF PUBLIC OR QUASI PUBLIC UTILITIES, TCO OPERATE,
MATNTAIN, REPAIR AND RENEW AND ENLARGE, POLES, CABLES, WIRES, PIPES, CONDUITS
AND PUPVRTENANCES THERETC, PRESENTLY SITUATED ON OR UNDER THE SURFACE OF SAID
PARCEL £ 'AS RESERVED IN THE DEED FROM W. WOOD PRINCE AND OTHERS TRUSTEES OF
THE CENIRAL MANUFACTURING DISTRICT TO UNITED STATES COLD STORAGE CORPORATION,
A CORPORATIOUN OF DELBRWARE, DATED JULY 1, 1962 AND RECORDED JULY 17, 1962 AS
DOCUMENT 18524508.

(AFFECTS PARCEL &)

EASEMENT TO USE PARCEL & s J. TRIVATE STREET, AND FOR THE PURPOSE OF
UTILITIES OVER SURFACE AND ST GURFACE THERECF, AS RESERVED IN THE DEED BY W.
WOOD PRINCE, AND OTHERS, TRUSICEE Or THE CENTRAL MANUFACTURING DISTRICT TO
UNITED STATES COLD STORAGE CORPCRATION, A CORPORATION OF DELAWARE, DATED JULY
1, 1962 AND RECORDED JULY 17, 1%62 (AS DOCUMENT 18534508.

{AFFECTS PARCEL §)

COVENANTS AND AGREEMENTS CONTAINED IN THE DEED FROM_W. WOOD PRINCE AND OTHERS
TRUSTEES OF THE CENTRAL MANUFACTURING DISTRICT TO UMITED STATES COLD STORAGE
CORPORATION, A CORPORATION OF DELAWARE, DATED JULY 1, 1962 AND RECORDED JULY
17, 1%62 AS DOCUMENT 18534508, RELATING TO THE KEEPING F PARCEL 6 FREE AND
CLEAR OF ANY BUILDINGS OR STRUCTURES AND THE MAINTENANCI:, FTC, OF PARCEL 6.

{AFFECTS PARCEL 6)

NOTE: SAID INSTRUMENT CONTAINS NO PROVISION FOR A FORFEITURE OF Q% KEVERSION
OF TITLE IN CASE OF BREACH OF CONDITION
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CONDENSER, WATER PIPE LINES, SPRINKLER, WATER MAINS AND ELECTRIC POWER
CABLES, AS RESERVED IN THE DEED FROM W. WOOD PRINCE AND OTHERS TRUSTEE OF THE
CENTRAL MANUFACTURING DISTRICT TO UNITEDR STATES COLD STORAGE CORPORATION, A
CORPORATION OF DELAWARE, DATED JULY 1, 1962 AND RECORDED JULY 17, 1962 AS
DOCUMENT 18534508.

{AFFECTS PARCEL 4)

EASEMENT FOR THE CONSTRUCTION, MAINTENANCE AND OPERATION, UNDERNEATH THE
SURFACE OF THE GROUND OF A TRAFFIC TUNNEL TO BE USED AMONG OTHERS PURPOSES
FOR THE TRANSPORTATION OF FREIGHT TO AND FROM A FREIGHT STATION AND LOFT
BUTLDING, FOR AND DURING THE TERM FROM MAY 13, 1924 UP TO MAY 12, 2023, UNDER
A STRIP OF LAND 206 FEET IN WIDTH, COMMENCING AT A POINT IN AND APPROXIMATELY
AT THE CENTER OF THE WESTERLY LINE OF THE BUILDING XNOWN AS THE CHICAGO
JUCTION FREIGHT STATION AND LOFT BUILDING AND RUNNING THENCE IN A GENERAL
SOUTHWESTERLY DIRECTTION AND CONNECTING WITH PROPERTY OF THE TRUSTEES WHICH
LTES NORTH OF THE NORTHEASTERLY LINE OF THE PROPERTY REFERRED TO IN LEASE
RETORDED JUNE 4, 1925 AS DOCUMENT 8334472 FROM THE TRUSTEES OF THE CENTRAL
MANJPACTURING DISTRICT TO THE CHICAGO RIVER AND INDIANA RAILROAD AND TN DEED
DATSD/AUGUST 6, 1958 AND RECORDED AUGUST 26, 1958 AS DOCUMENT 17299984
BETWELN. [HE SAME PARTIES.

(AFFECTS JA'CPFLS 5 AND 6)

EASEMENT AS GRANTED BY AMERICAN NATIONAL BANK AND TRUST COMPANY OF CHICAGO, A
A NATIONAL BANKING AC3CCTATION, AS TRUSTEE UNDER TRUST AGREEMENT DATED
NOVEMBER 1, 1567 AND KW AS TRUST NUMBER 25650 TO THE COMMONWEALTH EDISON
COMPANY, (OVER AREA AS SI'ON ON EXHIBIT A) RECORDED DECEMBER 28, 1979 AS
DOCUMENT 25258828 TO CONSTLUCT, OPERATE, MAINTAIN, RENEW, RELOCATE AND
REMOVE, FROM TIME TO TIME, POLFS, WIRES, CABLES, CORDUITS, MANHOLES,
TRANSFORMERS, PEDESTALS AND OTHSR FACILITIES USED IN CONNECTION WITH OVERHEAD
AND) UNDERGROUND TRANSMISSION AND ISIRIBUTION OF ELECTRICLITY, TOGETHER RIGHT
OF ACCESS TO THE SAME AND THE RIGHT, F.OM TIME TO TIME, TO TRIM OR REMOVE
TREES, BUSHES AND SAPLINGS AND TO CLEA CBSTRUCTIONS FROM THE SURFACE AND
SUBSURFACE AS MAY BE REASONABLE, REQUIRZP’ TNCIDENT TO THE GRANT HERETN GIVEN,
OVER, UNDER, ACROSS, ALONG AND UPON THE SU’CACE OF THE LAND AS FOLLOWS:
SOUTHEARST CORNER OF PARCEL 3, SOUTHEASTERLY 10 FLYT OF PARCEL 4 AND EAST 130
FEET OF PARCEL 5.

(AFFECTS PARCELS t, 2, 3, 4, 5, AND 6} .

ENCROACHMENT OF THE 6 STORY BRICK BUILDING LOCATED ON PARCEI 3 ()VVER THE 6

SgggLWALK GRANTED BY DOCUMENT 8029254, BY APPROXIMATELY 0.14 FELT B3
OSED BY SURVEY MADE BY CHICAGO GUARANTEE SURVEY CO., NUMBER 0tnlstg
DATED JANUARY 30, 2004, LAST REVISED FEBRUARY 6, 2004. A

(AFFECTS PARCELS i, 2, 3, 4, 5 anD 6)

COLLATERAL ASSIGNMENT OF LEASES AND RENTS RECORDED ~ AS DOCUMENT NO

BY 2101 W. PERSHING LLC, AN ILLIN
B OIS LIMITED LIABILITY Ci ANY
PRIVATEBANK AND TRUST COMPANY . e o e

~ MADE

(AFFECTS MORTGAGE TC THR PRIVATEBANK AND TRUST COMPANY)

COVENANTS AND AGREEMENT CONTAINED IN DEED FROM FREDERTCK H. PRINCE, W. wWooD

EgINCE BND JAMES F, DONOVAN, TRUSTEES OF THE CENTRAL MANUFACTURING DISTRICT
o UNITED STATES COLD STORAGE CORPORATION, A CORPORATION OF DELAWARE DATED’
VEMBER 1, 1951 AND RECORDED DECEMBER 4, 1951 AS DOCUMENT 15229910 'THAT

SAID GRANTEES SHARE EXPENSES OF MAINTAINING, REPAIRING PRTIVATE STREET WEST OF

AND ADJOINING THE LAND WHICH DOES N
i ‘ 0T CONTAIN A REVERSIONARY OR FORFEITURE

Fncemimr Annoe. oA
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