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DEFINITIONS

Words used in multiple seclions of Lhis docurem_sre defined below and other words are defined in Sections

3,11, 13, 18, 20 and 21. Certain rules regarding the usage of words used in this document are also provided
in Section 16.

(A) "Security Instrument” meuns this document, which 1sJaizd Decembar 2 , 2004
together with all Riders to this documenl.

(B) "Borrower" is NAUM GELN O Mayied PO

Borrower is the mortgagor under this Security Instrument.

(C) "MERS" is Mortgage Electronic Registration Systems, Inc. MERS is # sepurate corporation thards acting
solely as a nowminee for Lender and Lender's successors and assigns. MERS is the mortgagee uraer this
Security lustrument. MERS is organized and exisling under the laws of Delaware, and has an address and
telephone number of P.O. Box 2026, Flint, MI 48501-2026, tel. {888) 679-MERS.
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(D) "Lender" is American Home Mortgage Acceptance, Inc.

Lenderisa Corporation
organized and existing under the laws of State of New Vork
Lender's address is 538 Breoadhollow Road, Me.ville, NY 11747

(E) "Note" means the promissory note signed by Borrower and dated December 2, 2004

The Note stales thal Borrower owes Lender Two Hundred Twenty Two Thousand Nine
Hundred Fifty and No/1J0 Dollars
(U.S. $222,952.00 ) plus interest. Borrower has promised to pay this debt in regular Periodic
Payments and to pay the debt in full not later than ~ January 1, 2035 .

(F)""Droperty” means Lhe property that is described below under the heading "Transfer of Rights in the
Property™

(G) "Loan’/pcans the debt cvidenced by the Nole, plus interest, any prepayment charges and late charges
due under the Note, and all surns due under this Security Instrument, plus interest.

{H) "Riders” rieaas all Riders to this Security Instrument that are executed by Borrower. The following
Riders are to be exscut’d by Borrower [check box as applicable]:

[x] Adjustable Rate Rider [ ] Condominium Rider |1 Second Homme Rider
Ballooa Rider D Planned Unit Development Rider L] 1-4 Family Rider
VA Rider LI Biweekly Payment Rider (] Other{s) [specify]

{I) "Applicable Law" means all contiolling upplicable federal, siate and local statutes, regulations,
ordinances and administrative rules and Gidees (thut have the effeet of law) as well as all applicable final,
non-appealable judicial opinions.

(J) "Community Association Dues, Fees, and Assessments” means all dues, (ces, assessments and other
charges that arc imposed on Borrower or the Froprly by a condominium association, homeowners
association or similar organization.

(K} "Electronic Funds Transfer” means any transfer of fand\, other than a transaction originated by check,
draft, or similar paper instrument, which is initiated throughcan’ clectronic terminal, telephonic instrument,
computer, or magnetic tapc so as to order, instruct, or authoiizc a financial institution to debit or credit an
account. Such term includes, but is not limited t0, point-of-sale trapsfers, automated teller machine
transuctions, transfers initiated by telephone, wire transfers, and autornated ciearinghouse transfers.

{L) "Escrow Ttems” means those ilems that are described in Seclion 3.

(M) "Miscellaneous Proceeds" means any compensation, scttfement, award of Caridges, or proceeds paid by
any third party {other than insurance proceeds paid under the coverages deseribedhin Scction 5) for: (i)
damage to, or destruction of, the Property; (i) condemnation or other taking of all of any jwatt of the Property;
(iii) conveyance in lien of condemnation; or (iv) misrepresentations of, or omissions as to, the value and/or
condition of the Property.

{N) "Mortgage Insurance” means insurance protecting lender against the nonpayment of, of delault on, the
Loan.

(0} "Periodic Payment" mcans the regularly scheduled amount due for (i) principal and interest under the
Note, plus {ii} any amouats under Section 3 of this Sceurity Instrument.

(P) "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. Section 2601 et seq.) and its
implemenling regulation, Regulation X (24 C.F.R.Part 3500), as they might be amended from time o time,
or any additional or successor legislation or regulation that governs the same subject matter. As used in this
Security Instrument, "RESPA" refers to all requirements and restrictions that are imposed in regard o a
“federally related mortgage loun™ even if the Loan does not qualify as a "federally related mortgage loan”
under RESPA.
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(Q) "Successor in Interest of Borrower" means any party that has taken title to the Property, whether or not
that party has assumed Borrower's obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Sccurity Instrument sccures to Lender: (i) the repayment of the Loan, and all renewals, cxtensions and
modifications of the Note; and (ii) the performance of Borrower's covenants and agreements under this
Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey
lo MERS (solely as nominee for Lender and Lender's successors and assigns) and to the successors
and assigns of MERS, the following described property located in the County

[Type of Recording Jurisdiction]  of Cook [Name of Recording Jurisdiction]:

UNZL J105 AND PARKING UNIT P-125 IN OFTIMA lCRIZONS CONDOMINTUM AS
DELINEATED ON A SURVEY OF TIE FOLLOWING DESCRIBED REARL ESTATE: PART OF
LOT 1 IN/OPTIMA HORIEZAONS AMENDED ANT: RESTATED RESUBDIVISION IN BLOCK
8 IN THE/VILLAGE OF EVANSTON, TN THE NORTHWEST QUARTER OF SECTION 18,
TOWNSHIP £1 IORTH, RANGE 14, EAST OF THE THIRD FRINCIPAL MERIDIAN, IN
JOCK COUNTY, “IIATNCIS; WHICH SURVEY IS ATTACHED AS EXHIBIT "B" TO THE
DECLARATION OF CONDOMINIUM RECORDED A3 DOCUMENT C421734058, AS AMENDED
TROM TIME TO TIME 7UCETHER WITH ITS UNCIVIDED PERCENTAGE INTEREST IN
THE COMMON ELEMENTS.

Parcel ID Number; 21-18-1:9-027-0000 which currenily has the address of
800 ELGIN ROAD, UNMIT 2135 |Strect]
Evanston [City] , Mlinois  ©0202 [Zip Code]

("Property Address™):

TOGETHER WITH all the improvements now or herealler erected\on the property, and all casemenls,
appurtenances, and fixtures now or herealter a part of the property. All reriacements and additions shall also
be covered by this Security Instrument. All of the foregoing is referredte i this Sccurity Instrument as the
"Property.” Borrower understands and agrees that MERS holds only lega) title to the interests granted
by Borrower in this Securily Instrument, bul, if necessary to comply with law ot cugsiom, MERS (as norninee
for Lender and Lender's successors and assigns) has the right: to exercise any O all of those interests,
including, but not limited to, the right to foreclose and sell the Property; and to take any-action required of
Lender including, but not limited to, releasing and canceling this Security [nstrument.

BORROWER COVENANTS that Borrower is lawfully seised of the cstate hereby ceaveyed and has
the right to mortgage, grant and convey the Property and that the Property is unencumbeier, except for
cacumbrances of record. Borrower warrants and will defend generally the title to the Properly apainst all
claims and demands, subject to any encumbrances of record. '

THIS SECURITY INSTRUMENT combincs uniform covenants for national usc and non-uniferm
covenants with limiled variations by jurisdiction 1o constitule a uniform securily instrument covering real
property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Tnterest, Escrow Ttems, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principat of, and inlerest on, the debt evidenced by the Note and any
prepayment charges and late charges duc under the Nole. Borrower shall also pay funds for Escrow ltems
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pursuant to Section 3. Payments due under the Note and this Security Instrument shall be made in U.S.
currency. However, if any check or other instrument received by Lender as payment under the Note or this
Security Instrument is returned to Lender unpaid, Lender may require that any or all subscquent payrments
duc under the Note and this Security Tnstrument be made in one or more of the following formms, as selected
by Lender: (a) cash; () money order; (¢) certificd check, bank check, treasurer's cheek or cashicr's check,
provided any such check is drawn upon an institution wiose deposits are insured by a federal ageacy,
instrumentality, or entity; or (d) Electronic Funds Transter.

Payments are deemed received by Lender when received at the location designated in the Nole or at
such other location as may be designated by Lender in accordance with the notice provisions in Section 15.
Lender may return any payment or partial payment if the payment or partial payments are insufficient to bring
the Loan current. Lender may accept any payment or partial payment insufficient to bring the Loan current,
withoutivaiver of any rights nereunder or prejudice to its rights to refuse such payment or partial payments io
the futuce, bt Lender is not obligated to apply such payments at the time such payments are accepted. If cach
Periodic Payment is applied as of its scheduled due date, then Lender need not pay interest on unapplied
tunds. Lender =2y hold such unapplied funds uniil Borrower makes payment to bring the Loan current. If
Borrower does ot da so within a reasonable period of time, Lender shall either apply such funds or return
them to Borrower. [f +io applied earlier, such funds will be applied to the outstanding principal balance under
the Note immediately dor to foreclosure. No offset or claim which Borrower might have now or in the
future against Lender shall relicve Borrower from making payments due under the Note and this Security
Instrument or performing the cavenants and agreements secured by this Security Instrument.

2. Application of Payments or Froceeds. Except as otherwise described in this Section 2, all payments
accepted and applicd by Lender shail B¢ applicd in the following otder of priority: (a) interest duc under the
Note; (b) principal due under the Note; 42y amounts due under Section 3. Such payments shall be applied to
each Periodic Payment in the order in which it became due. Any remaining amounts shall be applied first to
late charges, second to any other amounts due under-this Security Instrument, and then (o reduce the principal
balance of the Note,

If Lender receives a pajrnent from Borrower for a delinquent Periodic Payment which includes a
sulficient amount to pay any late charge due, the payment may be applied to the delinquent payment and the
late charge. If more than one Periodic Payment is outstandiag. Lender may apply any payment received from
Borrower to the repayment of the Periodic Payments if, and +0 the cextent that, cach payment can be paid in
full. To the extent that any excess exists after the payment is/applied. to the full payment of one or more
Periodic Payments, such excess may be applied to any late charg(s due. Voluntary prepayments shall be
applied first to sny prepayment chuarges and then as described in the Note

Any application of payments, insurance procceds, or Miscellaneous Procseds (o principal due under the
Note shall not extend or postpone the due date, or change the amouat, of the Perisdic Payments.

3. Funds for Escrow Items, Borrower shall pay to Lender on the day Periodic Rayments are duc under
the Note, until the Nole is paid in full, a sum (the "Funds") to provide for paymens of amounts due for: (a)
taxes and assessments and other items which can attain priority over this Security Irstrunent as a lien or
encumbrance on the Property; (b) leasehold paymenls or ground rents on the Properly, i apy,. /<) premiums
for any and all insurance required by Lender under Section 5; and (d) Mortgage Insurance prerms, if any,
or any sums payable by Borrower to Lender in liew of the payment of Mortgage Insurance (oremiums in
accordance with the provisions of Section 10. These items are called "Escrow ltems." At originatior. ¢+ at any
time during the term of the Loan, Lender may require thal Community Asscciation Dues, Fees, and
Assessments, if any, be escrowed by Borrower, and such dues, fees and assessments shall be an Escrow Item.
Borrower shall promptly furnish to Lender all notices of amounts to be paid under this Section. Borrower
shall pay Lender the Funds for Bscrow Tiems unless Lender waives Borrower's obligalion to pay the Funds
for any or all Escrow Items. Lender may waive Borrower's obligation (o pay to Lender Funds for any or all
Escrow Items at any time. Any such waiver may oaly be in writing. In the event of such waiver, Borrower
shall pay directly, when and where payuble, the amounts due for any Escrow Items for which payment of
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Funds has been waived by Lender and, if Lender requires, shall furnish to Lender receipts evidencing such
payrent within such time period as Lender may require. Borrower's obligation to make such payments and
to provide receipts shall for all purposes be deemed to be a covenant and agreement contained in this Security
Instrument, as the phrase "covenant and agreement” is used in Section 9. If Borrower is obligated to pay
Escrow Items dircetly, pursuant to a waiver, and Borrower fails to pay the amount due for an Escrow Item,
Lender may exercise its rights under Section 9 and pay such amount and Borrower shall then be obligated
under Section 9 to repay o Lender any such amount. Lender may revoke the waiver as to any or all Escrow
Items al any time by a notice given in accordance with Section 15 and, upon such revocation, Borrower shall
pay to Lender all Funds, and in such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender Lo apply
the Funds at the time specified under RESPA, and (b) not to cxceed the maximum amount a lender can
require nder RESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasona¥ic estimates of expenditures of future Escrow Items or otherwise in accordance with Applicable Law.

The Fuads shall be held in an institution whose deposits arc insured by a federal agency, instrumentality,
or entity (ipctudine Lender, if Lender is an institution whose deposits are so insured) or in any Federal Home
Loan Bank. Leader shall upply the Funds to pay the Escrow Items no later than the fime specified under
RESPA. Lender snal' vot charge Borrower for holding and applying the Funds, annually analyzing the
escrow account, or veiying the Escrow Items, unless Lender pays Borrower interest on the Funds and
Applicable Law permits Ledder to make such a charge. Unless an agrecment is made in writing or Applicable
Law requires interest to be paid on the Funds, Lender shall not be required to pay Borrower any interest or
earnings on the Funds. Borrower and fender can agree in writing, however, that interest shall be paid on the
Funds. Lender shall give to Borrgwer; swithout charge, an annual accounting of the Funds as required by
RESPA.

If there is a surplus of Funds heid”y escrow, as defined under RESPA, Lender shall account to
Borrower for the excess [unds in accordance 'with 2ESPA. Il there is a shorlage of Funds held in escrow, as
defined under RESPA, Lender shall nolify Boirower as required by RESPA, and Borrower shall pay to
Lender the amount necessary to. make up the shorizge 'n accordance with RESPA, but in no more than 12
monthly payments. If there is a deficiency of Funds held in escrow, as defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Botrower shali piy to Lender the amount necessary to make up
the deficicncy in accordance with RESPA, bul in no morc than/i2'monthly payments.

Upon payment in full of all sums secured by this Security instrument, Lender shall promptly refund to
Borrower any Funds held by Lender.

4. Charges; Liens. Borrowcer shall pay all taxes, ssscssments. charges, fines, and impositions
attributable to the Property which can attain priority over Lhis Security nstrament, leaschold payments ot
ground rents on the Property, if any, and Community Association Ducs, Foes, wii Asscssments, if any. To the
extent that these items are Escrow Itetus, Borrower shall pay them in the manner provided in Section 3.

Borrower shall promptly discharge any lien which has priority over this Securite-Tnstrument onless
Borrower: {a) agrees in writing to the payment of the obligation secured by the lien in 1 mapher acceptable 1o
Lender, but only so long as Borrower is performing such agreement; (b) contests the lien i gord faith by, or
defends against enforcement of the licn in, legal proceedings which in Lender's opinion opersiteio-prevent Lhe
enforcement of the lien while those procecdings are pending, but only until such proceedings drecoachided;
or (¢) secures from (he holder of the lien an agreement satis{actory Lo Lender subordinating the Lien (o this
Security Instrument. If Lender determines that any parl of the Properly is subject fo a licn which can attain
priority over this Security Tnstrument, Lender may give Borrower a notice identifying the lien. Within 10
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days of the date on which that noticc is given, Borrower shall satisfy the lien or take one or more of the
actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or reporting
scrvice used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvemcents now existing or hereafter crected on the
Property insured against loss by fire, hazards included withia the term "extended coverage," and any other
hazards including, but not limited to, carthquakes and floods, for which Lender requires insurance. This
insurance shall be maintained in the amounts (including deductible levels) and for the periods that Lender
requires. What Lender requires pursuaat to the preceding sentences can change during the term of the Loan.
The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's right to
disapprove Borrower's choice, which right shall not be exerciscd unreasonably. Lender may require
Boriowe. 10 pay, in connection with this Loan, either: (a) a one-time charge for flood zone determination,
certificeaon.and tracking services; or (b) a onc-time charge for flood zone dorermination and certification
services wnd’ subsequent charges each time remappings or similar changes occur which reasonably might
aflect such.efermination or certification. Borrower shall also be responsible for the payment of any fees
imposed by the' Fudsral Emergency Management Agency in connection with the review of any flood zone
delermination resuiting 17om an objection by Borrower.

If Borrower failst0 maintain any of the coverages described above, Lender may obtain insurance
coverage, al Lender's option apd Borrower's expensc. Lender is under no obligation (o purchase any
particular type or amount of coverage. Therefore, such coverage shall cover Lender, but might or might not
protect Bocrower, Borrower's equity in the Property, or the contents of the Property, against any risk, hazard
or liability and might provide grenice or lesscr coverage than was previously in cffect. Borrower
acknowledges that the cost of the insursice coverage so obtained might significantly exceed the cost of
insurance that Borrower could have obtaimed” Any amounts disbursed by Lender under this Section 5 shail
become additional debt of Borrower secured Dy Lhis-Securily [nstrument. These amounts shall bear interest al
the Note rate from the date of disbursement and <hall ve payable, with such interest, upon notice from Lender
to Borrower requesting payment.

All insurance policics required by Lender and resewals of such policies shall be subject to Lender's
right to disapprove such policics, shall include a standsid ‘morigage clause, and shall name Lender as
mortgagee and/or as an additional loss payce. Lender shall ‘have’ the right to hold the policies and renewal
certificates. 1f Lender requires, Borrower shall prompily give-to Lendar all receipts of paid premiums and
rencwal notices. If Borrower obtains any form of insurance coverag:, no. otherwise required by Lender, for
damage to, or destruction of, the Property, such policy shall include 3 Standard mortgage clause and shall
name Leader as morigagee and/or as an additional loss payee.

In the event of loss, Borrower shail give prompt notice to the insurance ¢zi-ierand Lender. Lender may
make proof of loss if not made promptly by Borrower. Unless Lender and Borrdwer otherwise agree in
writing, any insurance proceeds, whether or not the underlying insurance was required by Lender, shall be
applicd 1o restoration or repair of the Property, if the restoration or repair is econdmicsIlv. feasible and
Lender's sccurily is not lessened. During such repair and restoration period, Lender shall fiave the right to
hold such insurance proceeds until Lender has had an opportunity to iaspect such Property 1o epanre the work
has been completed to Lender's satistaction, provided that such inspection shall be undertakes sromptly.
Lender may disburse proceeds for the repairs and restoralion in a single payment or in a series of-progress
paymeats as the work is completed. Unless an agreement is made in writing or Applicable Law requires
intercsl Lo be paid on such insurance proceeds, Lender shall not be required to pay Borrower any interest or
carnings on such proceeds. Fecs for public adjusicrs, or other third parties, retained by Borrower shall not be
paid out of the insurance proceeds and shall be the sole obligation of Borrower. If the restoration or
repair is nol cconomically feasible or Lender's sccurity would be lessened, the insurance proceeds
shall be applied to the sums secured by this Sccurily Instrument, whether or not then due, with the
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cxcess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2.

If Borrower abandons the Property, Lender may file, negotiate and sctile any available insurance claim
and relaled matters. If Borrower does not respond within 30 days to a notice from Lender that the insurance
carrier has offered to scitle a claim, then Lender may negotiate and settle the claim, The 30-day period will
begin when the notice is given. In either cvent, or if Lender acquires the Properly under Section 22 or
otherwise, Borrower hereby ussigns to Lender (a) Borrower's rights to any insurance proceeds in an umount
nol to exceed the amounts unpaid under the Note or Lhis Security Instrument, and (b} any olher of Borrower's
rights (other than the right to any refund of unearned premiums paid by Borrower) under all insurance
policies covering the Property, insofar as such rights are applicable to the coverage of the Property. Lender
may use the insurance proceeds either to repair or restore the Property or to pay amounts unpaid under the
Notz ¢r.tais Security Instrurnent, whether or not then due.

6. Ocenpancy. Borrower shall occupy, establish, and use the Property as Borrower's principal residence
within 60'dzys after the execution of this Security Instrument and shall continue to occupy the Property as
Borrower's qirinvinal residence for at least onc year after the date of occupancy, unless Leader otherwise
agrees in writing. which consent shall not be wnreasonably withbield, or unless extenuating circumstances
exisl which are beyond Borrower's control.

7. Preservation. “aintenance and Protection of the Property; Imspections. Borrower shall not
destroy, damage or impair (e Property, allow the Property to deteriorate or commit waste on the Property.
Whether or not Borrower is residing in the Property, Borrower shall maintain the Property in order to prevent
the Property from deteriorating or (decruasing in value due to its condition. Unless it is determined pursuant to
Scction 5 that repair or restoration s>t vconomically feasible, Borrower shall promptly repair the Property if
damaged to avoid further deterioratics’ or,damage. If insurance or condemnation proceeds are paid in
connection with damage to, or the taking-0f the Property, Borrower shall be responsible for repairing or
restoring the Property only if Lender has relecsed praceeds for such purposes. Lender may disburse proceeds
for the repairs and restoration in a single payinent or in a series of progress payments as the work is
completed. If the insurance or condemnation procecds ‘are not sufficieat to repair or restore the Property,
Borrower is not relieved of Borrower's obligation for the/corapletion of such repair or restoration.

Lender or its agent may make reasonable entries xpon and inspections of the Property. If it has
reasonable cause, Lender may inspect the interior of the impiovements on the Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspestion specifying such reasonable cause.

8. Borrower s Loan Application. Borrower shall be in default if, during the Loan application process,
Borrower or any persons or enlities acting al the direction of Borrower” er.with Borrower's knowledge or
consent gave malerially false, misleading, or inaccurale information or Waiermerts to Lender (or lailed to
provide Lender with material information) in connection with the Loan. Materis' representations include, but
are not limited o, representations concerning Borrower's occupancy of the Property us Borrower's principal
residence.

9. Protection of Lender s Interest in the Property and Rights Under this Secnrity Instrument. If
() Borrower fails to perform the covenants and agrecments contained in this Sccurity Instrurici) (b) there is
a legal proceeding that might significantly affect Lender’s intercst in the Property and/or rights-under this
Security Instrument (such as a proceeding in bankruptcy, probate, for condemnation or forfeitre, for
enlorcement of a lien which may atlain priorily over this Sccurity lnstrument or to enforce-laws or
regulations), or {¢) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to prolect Lender's interest in the Property and rights under this Security
Instrument, including protecling and/or assessing the valuc of the Property, and securing and/or repairing
the Property. Lender's actions can include, but are not limited to: (2) paying any sums sccured by a lien which
has priority over this Sccurity Instrument; (b) appcaring i courl; and (c) paying rcasonable
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attorneys' fees to protect its inlerest in the Property and/or rights under this Security Instrument, including its
secured position in a bankruptcy proceeding. Securing the Property includes, but is not limited to, eniering the
Property to make repairs, change locks, replace or board up doors and windows, drain water from pipcs,
elitninate building or other code violations or dangerous conditions, and have utilities turned on or off.
Although Lender may take action under this Scction 9, Lender does not have to do so and is not under any
duty or obligation to do so. It is agreed that Lender incurs no liability for not taking any or all actions
authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
secured by this Security Instrument. These amounts shall bear interest at the Note rate from the date of
disburscment and shall be payable, with such intcrest, upon notice from Lender to Borrower requesting
payment.

If this Securily Instrument is on a leaschold, Borrower shall comply with all the provisions of the lease.
If Borcower acquires fec title to the Property, the leaschold and the fee title shall not merge unless Lender
agrees o the merger in writing.

10. Martgage Insurance. If Lender required Mortgage Insurance as a condition of making the Loan,
Borrower shuil pay the premiums required to maintain the Mortgage Insurance in effect. I, for any reason,
the Martgay. Insurance coverage required by Lender ceascs to be available from the mortgage insurer that
previously proviger. such insurance and Borrower was required to make separatcly designated payments
toward the premiuris £0r Morigage Insurance, Borrower shall pay the premiums required to obtain coverage
substantially equivalcal ‘to-the Mortgage Insurance previously in effect, at a cost substantially equivalent to
the cost W Borrowet of the-Mortgage Insurance previously in effect, from an allernate morlgage insurer
selected by Lender. If subsiant.ally cquivalent Mortgage Insurance coverage is not available, Borrower shall
continue (o pay lo Lender the amount.of the separately designated payments that were due when the insurance
coverage ceased to be in effect. Iender will accept, use and retain these payments as a non-refundable loss
reserve in licu of Mortgage Insurance. Such loss reserve shall be non-refundable, notwithstanding the fact that
the Loan is ultimaiely paid in full, andZesder shall not be required fo pay Borrower any interest or earnings
on such loss reserve, Lender can no longer.<equire loss reserve payments if Mortgage Insurance coverage (in
the amount and for the period that Lender réq ires) provided by an insurer selected by Lender again becomes
available, is obtained, and Lender requires separatily designated payments toward the premiums for Mortgage
Insurance. If Lender required Mortgage Insuranes. g condilion of making the Loan and Borrower was
required o make scparately designated payments towsids the premiums for Mortgage Insurance, Borrower
shall pay the premiums required to maintain Mortgage Iiisuzance in cffect, or to provide a non-refundable loss
reserve, until Lender's requirement for Morigage Insurancd ends in accordance with any written agreement
between Borrower and Lender providing for such termination/or until termination is required by Applicable
Law. Nothing in this Scctien 10 affects Borrower's obligation to.dy interest at the rate provided in the Note.

Mortgage Insurance reimburses Lender (or any entity that purcliases the Nole) for certain losses it may
incur il Borrower does not repay the Loan as agreed. Borrower is not a-pasiy to the Mortgage Insurance.

Mortgage insurers cvaluate their total risk on alf such insurance 1ntorce (rom time to time, and may
enter into agreements with other parties that share or modily their risk, or redice *osses. These agreements are
on terms and conditions that are satisfactory to the mortgage insurer and the ciber party (or parties) to these
agreements. These agreements may require the mortgage insurer to make payments, usiag any source of fonds
that the mortgage insurer may have available (which may include funds obtained Tiom Xiarlgage Insurance
premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer; any roinsurer, any
other entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amedp?s_that derive
from (or might be characterized as) a portion of Borrower's payments for Mortgage Insurance in cxchange
for shzring or modifying the mortgage insurcr's risk, or reducing losses. If such agreement provices. that an
affiliate of Lender takes a sharc of the insurer's risk in exchange for a share of the premiums pawd to the
insurer, lhe arrangement is oflen termed "captive reinsurance.” Further:

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund.

(b} Any such agreements will nof affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights may
include the right 1o receive certain disclosures, to request and obtain cancellation of the Mortgage
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Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a refund of any
Mortgage Insurance premiums that were unearned at the time of such cancellation or termination,

1. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellancous Proceeds are herchy
assigned to and shall be paid to Lender.

If the Property is damaged, such Misccllaneous Proceeds shall be applied to restoration or repair of the
Property, if the restoration or repair is economically feasible and Leader's securily is not lessened. During
such repair and restoration period, Lender shall have the right io hold such Miscellaneous Proceeds until
Lender has had an opportunity to inspect such Property to ensure the work has been completed to Lender's
satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the repairs and
restoration in a single disbursement or in a series of progress payments as the work is completed. Unless an
agreernent is made in wtiting or Applicable Law requires interest to be paid on such Miscellaneous Proceeds,
Lender shall not be required to pay Borrower any interest or earnings on such Miscellancous Proceeds. If the
restorutian or repair is not economically feasible or Lender's security would be lessened, the Miscellaneous
Procecds shall be applied 1o the sums secured by this Sceurity Instrument, whether or not then due, with
the excissif any, paid to Borrower. Such Miscellancous Proceeds shall be applied in the order provided for
in Section.?

In theGvent of a total taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds
shall be applied(tc. bz sums secured by this Security Instrument, whether or not then due, with the excess, il
any, paid to Borrower

In the event ofa partial taking, destruction, or loss in value of the Property in which the fair market
value of the Property-immediately before the partial taking, destruction, or loss in value is equal to or greater
than the amount of the sums sccured by this Security Instrument immediately before the partial taking,
destruction, or loss in value, uutess Rorrower and Lender otherwise agree in writing, the sums secured by this
Security Instrument shall be reducea by the amount of the Misccllaneous Proceeds multiplied by the
following fraction: (a) the total amuunt-of the sums secured immediately before the partial taking, destruction,
or loss in value divided by (b) the fair‘market value of the Property immediately before the partial taking,
destruction, or loss in valuc. Any balancc shal”be paid to Borrower.

In the cvent of a partial taking, destruc.ion, or less in value of the Property in which the fair market
value of the Property immediately before the partia] taking, destruction, or loss in value is less Lhan the
armount of the sums secured immediately befoe the. partial taking, destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the 'iscellaneons Proceeds shall be applied to the sums
secured by this Security Instrument whether or not the siims are then due.

If the Property is abandoned by Borrower, or if, aftec aciice by Lender to Borrower that the Opposing
Party (as defined in the next sentence) offers to make an award th setile a claim for dumages, Borrower fails
to respond to Lender within 30 days aller the date the notice 5 given, Lender is authorized to collect and
apply the Miscellaneous Proceeds either to restoration or repair of the Pranerty or 1o the sums secured by this
Security Instrument, whether or not then due. "Opposing Party” mcans tie third party that owes Borrower
Misccllaneous Proceeds or the parly against whom Borrower has a right eraction in regard to Miscellaneous
Proceeds.

Borrower shall be in defaull il any action or proceeding, whether civit’cresiminal, is begun that, in
Lender's judgment, could result in forfeiture of the Property or other material impaiiment of Lender's interest
in the Property or rights under this Security Instrument. Borrower can cure such a Gefault-and, if acceleration
has occurred, reinstate as provided in Section 19, by causing the action or proceeding th be dismissed with a
tuling thal, in Lender's judgment, precludes forleilure of the Properly or other material iipairment of
Lender's interest in the Property or rights under this Security Instrument. The proceeds of any as/ard or claim
for damages thal arc attributable to the impairment of Lender's inlcrest in the Property arc hcithy assigned
and shall he paid to Lender.

All Miscellancous Proceeds that arc nol applied to restoration or repair of the Property shall be applied
in the order provided for in Scction 2.

12, Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the sums securcd by this Security Instrement granted by Lender
te Borrower or any Successor in [nterest of Borrower shall aot operate to release the liability of Borrower or
any Successors in Interest of Borrower. Leader shail not be required to commence proceedings against any
Successor in [nterest of Borrower or to refuse to extend time for payment or otherwise modify amortization
of the sums secured by this Security Instrument by reason of any demand made by the original Borrower or
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any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or temedy
including, without limitation, Lender's acceptance of payments form third persons, entities or Successors in
Interest of Borrower or in amounts less than the amount then due, shall not be a waiver of or preclude the
exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and
agrees that Borrower's obligations and liability shall be joint and several. However, any Borrower who
co-signs this Securily Insirument but does not execute Lhe Nole (a "co-signer'): (a) is co-signing  this
Security Instrument only to mortgage, grant and convey the co-signer’s interest in the Property under the
terms of this Security Instrument; (b) is not personally obligated to pay the sums secured by this Security
Instrument; and (c) agrees that Lender and any other Borrower can agree Lo extend, modify, forbear or make
any accommodations with regard to the terms of this Security Instrument or the Note without the co-signer's
consent.

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower's
obligaiens under this Securily Instrumenl in writing, and is approved by Lender, shall obiain all of
Borrower's.righls and benefits under this Security Instrument. Borrower shall not be released from
Borrower s sbligations and liability under this Security Instrument unless Lender agrees to such release in
writing. The'corenants and agreements of this Security Instrument shall bind (except as provided in Section
20) and benelil (ne uccessors and assigns of Lender.

14, Loan Clarges. Lender may charge Borrower fees for services performed in connection with
Borrower's default, “or the purpose of protecting Lender's interest in the Property and rights under this
Securily Instrument, includirg, but not limited to, attorneys' lees, property inspection and valuation fees, In
regard to any other fees, thz abswuce of express authority in this Security Instrument to charge a specific fee
to Borrower shall not be constiued 2< a prohibition on the charging of such fee. Lender may not charge fees
that are expressly prohibited by ths Security Instrument or by Applicable Law.

If the T.oan is subject to a law-which sers maximum Joan charges, and that law is finally interpreted so
that the interest or other foan charges.2oliected or to be collected in connection with the Loan exceed the
permitted limits, then: (a) any such loan chaips’shall be reduced by the amount necessary to reduce the charge
to the permitted dimit; and (b) any sums aircady eoliceted from Borrower which exceeded permitted Firnits
will be refunded to Borrower. Lender may choost to make this refund by reducing the principal owed under
the Note or by making a dircct payment o Borsower. Il a refund reduces principal, the reduction will be
lreated as 4 partial prepayment withoul any prepajment charge (whether or nol a prepayment charge is
provided for under the Notc). Borrower's acceptance of anysuch refund made by direct payment to Borrower
will constitute & waiver of any right of action Borrower miglit bave arising out of such overcharge.

15. Notices. All notices given by Borrower or Lender in/coanection with this Security Instrument must
be in writing. Any notice to Borrower in connection with this-Gecurity Instrument shall be deemed 1o have
been given to Borrower when mailed by first class muil or when (actuilly delivered to Borrower's notice
address if sent by other means. Notice to any one Borrower shall comstiule notice to all Borrowers unless
Applicable Law expressly requires ofherwise. The notice address shall b2 the Property Address unless
Borrower has designated a substitute notice address by notice to Lender. Borfower shall promptly notify
Lender of Borrower's change of address. Il Lender specilies a procedure [or reporting Borrower's change of
address, then Borrower shall only report a change of address through that specified procedure. There may be
only one designated notice address under this Security Instrument at any one time. Any ratice to Lender shall
be given by delivering it or by mailing it by first class mail lo Lender's address stated herean. unless Lender
has designated another address by notice to Borrower. Any notice in connection with this Seur y-Instrument
shall not be dectned to have been given to Lender until actuaily received by Lender. Tf any natie¢ required by
this Security Instrument is also required under Applicable Law, the Applicable Law requiremer.t witl satisfy
the corresponding requircment under this Security Instrument.

16. Governing Law; Severability; Rules of Construction. This Sccurity Instrument shall be governed
by federal law and the law of the jurisdiction in which the Property is located. All rights and obligations
contained in this Security Instrumenl are subject Lo any requircments and limilations of Applicable Law.
Applicable Law might explicitly or implicitly allow the parties to agree by contract or it might be silent, but
such silence shall not be construed as a prohibition against agrecment by contract. In the cvenl that any
provision or clause of this Sceurity Instrument or the Note conflicts with Applicable Law, such conflict shall
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not affect other provisions of this Security Instrument or the Note which can be given cffect without the
conflicting provision.

As used in this Sccurity Instrument: (a) words of the masculine gender shall mean and include
corresponding nculer words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (c) the word "may" gives sole discretion without any obligation to take
any action.

17. Barrower s Copy. Borrower shall be given one copy of the Nole and of this Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Interest in the Property” means any legal or beneficial intercst in the Property, including, but not limited to,
those heneficial interests transferred in a bond for deed, contract for deed, installment sales contract or escrow
agreemant, the intent of which is the transfer of title by Borrower at a future date Lo a purchaser.

1.2 or any part of the Property or any lntercst in the Property is sold or transferred (or if Borrower is
not 4 nataral person and a beneficial interest in Borrower is sold or transferred) without Lender's prior written
consent, Lerder may require immediate payment in full of all sums secured by this Security Instrument.
However, thiz optinn shall not be exercised by Lender if such exercise is prohibited by Applicable Law.

If Lender xeccises this option, Lender shall give Borrower notice of acceleration. The notice shall
provide a period ot nst dess than 30 days from he date the notice is given in accordance with Section 15
within which Borrower/must pay all sums secured by this Security Instrument. If Borrower fails to pay these
sums prior 1o the expiraticd ¢f this period, Lender may invoke any remedies permitted by this Security
Instrument without {urther nouet or demand on Borrower.

19. Borrower’s Right to ‘leiustate After Acceleration. If Borrower meets certain conditions,
Borrower shall have the right to have suforcement of this Sceurity Instrument discontinued at any time prior
10 the earliest of: (a) five days befare seleof the Property pursuant to Section 22 of this Security Instrument;
{b) such other period as Applicable Law 1night specity for the termination of Borrower's right to reinstate; or
{c) entry of a judgment cnforcing this Sccu'ity Insirument. Those conditions are that Borrower: (a) pays
Lender all sums which then would be due under this Sccurity Instrument and the Note as if no acceleration
had occurred; (b) cures any default of any other coyenants or agreements; () pays all expenses incurred in
enforcing this Security Instrument, including, but nec Jmiled to, reasonable attorneys' fecs, property
inspection and valuation fees, and other fees incurred for e purpose of protecting Lender's inferest in the
Property and rights under this Security Instrument; and (d) <akes such action as Lender may reasonably
require to assurc that Lender's interest in the Property and.vights under this Security Instrument, and
Borrower's obligation to pay the sums secured by this Security Instiumert. shall continue unchanged unless
as otherwise provided under Applicable Law. Lender may require that Sorrewer pay sach reinstatement sums
and expenses in one or more of the following forms, as selected by Lender. f4) cash; (h) money order; (c)
cerlificd check, bank checek, treasurer’s check or cashier's check, provided any . <uch check is drawn upon zn
institution whose deposits are insured by u federal agency, instrumeatality or entityror (d) Electronic Funds
Transfer. Upon reinstatement by Borrower, this Security Instrument and obligatious secured hercby shall
remain fully effective as if no acccleration had occurred. However, this right to reinstate shall not apply in the
casc ol acceleration under Section 18

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial Zntarest in the
Note (logether with this Security Instrument) can be sold one or more times without prior notice o Bortower.
A sale might resull in a change in Lhe entity (known as the "Loan Servicer") that collecis Periodic ©ayments
due under the Notc and this Security Instrument and performs other mortgage loan servicing obligations
under the Noie, this Security Insirument, and Applicable Law. There also might be one or more changes of
the Loan Servicer unrclated to a sale of the Note. If there is a change of the Loan Servicer, Borrower will be
given written nolice of the change which wil] statc the name and address of the new Loan Servicer, the
address to which payments should be made and any other information RESPA requires in connection with a
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notice of transfer of servicing. If the Note is sold and thereafter the Loan is serviced by a Loan Servicer other
than the purchaser of the Note, the mortgage loan servicing obligations to Borrower will remain with the
Loan Servicer or be transferred to a successor Loan Servicer and are not assumed by the Note purchaser
unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined lo any judicial action (as either an
individual litigant or the member of a class) thar ariscs from the other party's actions pursuant to this Sceurity
Instrument or that allcges that the other party has breached any provision of, or any duty owed by reason of,
this Security Instrument, until such-Borrower or Lender has notified the other party (with such notice given in
compliance with the requircments of Section 15) of such alleged breach and afforded the other party hereto a
reasonable period alter the giving ol such notice to tuke corrective action. If Applicable Law provides a time
periee which must elapse before certain action can be taken, that time period will be deemed to be reasonable
for purpsises of this paragraph. The notice of acceleration and opportunily Lo cure given to Borrower pursuant
to Sectior. 27 =nd the notice of acceleration given to Borrower pursuant to Section 18 shall be deemed to
satisfy the ndrics and opportunity to take corrective action provisions of this Section 20.

21. Harzardous Substances. As used in this Section 21: (1) "Hazardous Substances” are those
substances defined av’icxic or hazardous substances, pollutants, or wastes by Environmental Law and the
following substances:-gdsoline, kerosene, other flammable or toxic petroleum produets, toxic pesticides and
herbicides, volatile solventl, rigterials contuining asbestos or formaldehyde, and radioactive materials; (b)
"Environmental Law" means federa’laws and laws of the jurisdiction where the Property is located that relate
to heatth, safety or cavironmenta! protection; (¢) "Environmental Cleanup” includes any response action,
remedial action, or removal action, aside/ined in Environmental Law; and (d) an "Environmental Condition™
means a condition that can cause, contributeso; or otherwise trigger an Environmental Cleanup.

Borrower shzll nol cause or permit the, presence, use, disposal, storage, or release of any Huzardous
Substances, or threaten Lo release any Hazardous Substances, on or in the Property. Borrower shall not do,
nor allow anyone else o do, anything affecting (he/Property (a) that is in violation of any Environmental
Law, () which creates an Bavironmental Condition, o7 (¢) which, due (o the presence, use, or release of a
Hazardous Substance, creales a condition that adverscly affects the value of the Property. The preceding two
sentences shall not apply to the presence, use, or storage on ‘he Property of small quantities of Hazardous
Substances that are generally recognized to be appropriate to normal<caidential uses and to maintenance of
the Property (including, bul not limrited to, hazardous substances in coasumet products).

Borrower shall promptly give Lender written notice of (a) any invesigation, claim, demand, lawsuil or
other action by any governmental or regulatory agency or private party idvelving the Properly and any
Hazardous Substance or Eovironmentsl Law of which Borrower has iciual knowledge, (b) any
Environmental Cendition, including but not limited to, any spilling, leaking, discha:ge, release or threat of
release of any Havardous Substance, and {c) any condition caused by the presence use or release of a

" Hazardous Substance which adversely affects the value of the Property. If Borrower learns.or s notified by
any governmental or regulatory authority, or any private party, that any removal or other tetediation of any
Hazardous Substance affecting the Property is necessary, Borrower shalt promptly take all necessacy rermedial
aclions in accordance with Environmental Law. Nothing herein shall create any obligation on Lenaer for an
Envirommental Cleanup.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower”s breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the default; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or hefore the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosure proceeding the non-existence of a default or any other defense of Borrower to acceleration
and’ tor<closure. If the default is not cured on or before the date specified in the notice, Lender at its
option xnay-require immediate payment in full of all sums secured by this Security Instrument without
further ceriand and may foreclose this Security Instrument by judicial proceeding. Lender shalf be
entitled to Collzc!-all expenses incurred in pursuing the remedies provided in this Section 22, including,
but not limited o, r2asonable attorneys” fees and costs of title evidence,

23. Release. Upcapayment of all sums secured by this Security Tnstrument, Lender shall release this
Security Instrument. Borr¢we! shall pay any recordation costs. Lender may charge Borrower a fee for
releasing this Security Instrumcat, but only if the fee is paid Lo a third party for services rendered and the
charging of the fee is permitted unlter £ pplicable Law.

24. Waiver of Homestead. In scloiGance with Illinois law, the Borrower hereby releases and waives
all rights under and by virtue of the Illinosspamestead exernption liws.

25. Placement of Collateral Protection Insurance. Unless Borrower provides Lender with cvidence
of the insurance coverage required by Borrower's agree nent with Lender, Lender may purchase insurance at
Borrower's expense to protect Lender's interests in Bortover's collateral. This insurance may, but need not,
protect Borrower's interests. The coverage that Lender purchas.s may not pay any claim that Borrower makes
or any claim that is made against Borrower in conncction wit'd the collateral. Borrower may later cancel any
insurance purchased by Lender, but only after providing Lendér with-=vidence that Borrower has obtained
insuranice as requircd by Borrower's and Lender’s agreement. If Lender purchases insurance for the
collateral, Borrower will be responsible for the costs of that insurancé <inchiding interest and any other
charges Lender may impose in connection with the placement of Lhe insureaceiuslil the cffective date of the
canceliation or expiration of the insurance. The costs of the insurance may Lo-adided to Borrower's total
outstanding balance or obligation. The costs of the insurance may be more thdnthe cost of insurance
Borrower may be able to obtain on its own.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants confained in this
Seceurity Instrument and in any Rider cxecuted by Borrower and recorded with it.

Witncsses:

veal)
-Borrower
(Seal)
-Borrower
L (Seab (Seal)
-Borrower ~Borrower
(Seul) 4V 3 (Seab)
-Borrower -Borrower
_ . (Scal) r— . {(Seal)
-Borrower -Borrower
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STATE OF ILLINOIS,  raee- COD— County ss:

I, W ,a Notary Public in and for said county and
state do hereby certify that ~NAUM GELIN _

personally known to me to be the same person(s) whose name(s) subscribed to the foregoing instrument,
appeared before me this day in person, and acknowledged that he/she/they signed and delivered the said
instruri=nt as his/her/their free and voluntary act, for the uses and purposes therein set forth.

" Civen under my hand and official seal, this ~ 2nd day of December, 2004

My Commissicy T ..,tp:res

OF; F!CIAL oE
MARYANN JO{J* ER
NOTARY EUBLIC - STATE OF IS

MY COMMISSION EXPIRES 03,02

WV\MMWW/

Notary Public

DOC  #:323165 APPFYL $:0000706223
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MORTGAGOR ALSO HEREBY GRANTS TO THE MORTGAGEE, ITS SUCCESSORS AND
ASSIGNS, AS RIGHTS AND EASEMENTS APPURTENANT TO THE SUBJECT UNIT DESCRIBED
HEREIN, THE RIGHTS AND EASEMENTS FOR THE BENEFIT OF SAID LAND SET FORTH IN
THE DECLARATION OF CONDOMINIUM. THIS MORTGAGE IS SUBJECT TO ALL RIGHTS,
EASEMENTS, COVENANTS, CONDITIONS, RESTRICTIONS AND RESERVATIONS CONTAINED
IN SAID DECLARATION THE SAME AS THOUGH THE PROVISIONS OF SAID DECLARATION
WERE RECITED AND STIPULATED AT LENGHT HEREIN.

NE
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 2nd day of December, 2004 s
and is incorporated ino and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or
Security Deed (ihe "Security Instrument") of the same date given by the undersigned (the "Borrower™) to
secureRorrower's Note 1o American llome Mortgage Acceptance, Inc.

(the
"Lender”) el the _same date and covering the Property described in the Security Instrument and located at:
800 ZLGIN EDAL. UNIT 1105, Evanston, L 40201

|Property Address]

The Property includes a anu in, together with an undivided interest in the common eclements of, a
condominium project known as:
Optima Iorizons

iName ot Condominium Project}
(the "Condominium Project"). If the owsers association or other entity which acts for the Condominium
Project (the "Owners Association") hoids Atle to property for the benefit or use of its members or
shareholders, the Property also includes Borrcwer's-inierest in the Owners Association and the uses, proceeds
and benefits of Borrower's interest,

CONDOMINIUM COVENANTS. In addition ¢ 1he covenants and agreements made in the Security
Instrunent, Borrower and Lender further covenant and agreé a® follows:

A, Condominium Obligations. Borrower shall pericim/all of Borrower's obligations under the
Condominium Project's Constituent Documents. The "Constitesu Documnents" are the: (i) Declaration or any
other document which creates the Condominium Project; (i) by-laws (iii, code of regulations; and (iv) other
equivalent documents. Borrower shall promptly pay, when due, all dues pdcdassessments imposed pursuant to
the Consliluent Documenls.

B. Property Insurance. So long us the Owners Association maintaips —with a generally accepied
insurance carrier, a "master” or "blanket” policy on the Condominium Project wiich iz satisfactory to Lender
and which provides insurance coverage in the amounts (including deductible leveis), for the periods, and
against loss by fire, hazards included within the term “"extended coverage,” and any oth:r hazards, including,
but not limited to, carthquakes and floods, {from which Leader requires insurance, then: (i) Léndsr. waives the

DOC  #:316681 APPL ¥:000C706223
MULTISTATE CONDOMINIUM RIDER -Single Family- Fannie Mae/kreddie Mac UNIFORM INSTRUMENT
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provision in Section 3 for the Periodic Payment to Lender of the yearly premium installments for property
insurance on the Property; and (ii) Borrower's obligation under Section 5 to maintain properly insurance
coverage on the Property is deemed satisfied to the extent that the required coverage is provided by the
Owners Association policy.

What Lender requires as & condition of this waiver can change during the term of the loan.

Rorrower shall give Lender prompt notice of any lapse in required property insurance coverage
provides oy the master or blanket policy.

In the #vent of a distribution of property insurance proceeds in lieu of restoration or repair following a
loss to the Zirorerty, whether to the unit or to common elements, any proceeds payable to Borrower are
hereby assigned aind shall be paid to Lender for application to the sums secured by the Security Instrument,
whether or not ther dii, with the excess, if any, paid to Borrower.

C. Public Liahiif#-insurance. Borrower shall take such actions as may be reasonable to insure that the
Owners Association maintpins) a public liability insurance policy zcceptable in form, amount, and extent of
coverage to Lender

D. Condemnation. The proceds of any award or claim for damages, direct or consequential, payable to
Borrower in connection with any ceadzmnation or other taking of all or any part of the Property, whether of
the unit or of the common clements, or-foreny conveyance in lieu of condemnation, are hereby assigned and
shall be puid to Lender. Such proceeds elipli be applied by Lender to the sums secured by lhe Security
Instrument as provided in Section 11.

E. Lender s Prior Consent. Borrower sha | not, except after notice to Lender and with Lender's prior
writien conscnd, either partition or subdivide the Propérty or consent to: (i) the abandonment or termination of
the Condominium Project, except for abandonment of i riination tequired by law in the case of substantial
destruction by fire or other casualty or in the case of a takiagiby condemnation or cminent domain; (i) any
amendment o any provision of the Constituent Documents Af the provision is for the cxpress benefit of
Lender; (iii) termination of professional management and acsucnption of self-management of the Owners
Assocation; or (iv) any action which would have the effect of ‘endcring the public lability insurance
coversge maintained by the Owners Association unacceptable to Lender:

F. Remedies. If Borrower does nol pay condominium dues and assessiierts when due, then Lender may
pay them. Any amounts disbursed by Lender under (his paragraph F snal’ hecome additional debt of
Borrower secured by the Securily Instrument. Unless Borrower and Lender agree (e other terms of payment,
these amounts shall bear interest from the date of disbursement at the Note rate and sha!l be payable, with
interest, upon notice from Lender to Borrower requesting payment.

LOC  #:3.6682 APPL #:0000706223
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BY SIGNING BELOW, Borrower accepts and agrees fo the lerms and provisions contained in this
Condominfum Rider.

A ééé ——= _ (Seal) {Seal)

TN
UM LeiLIN -Borrower -Borrower
_ _(Sead) _(SeaD
-Borrower ~Borrower
1Sealy (Seal)
-Bhrrowers -Borrower
(Scal) _7 (Scal)
-Borrower -Borrower

DOC  #:316683 BDPFPL #:0C0CC706223
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1-4 FAMILY RIDER

{Assignment of Rents)

THIS 1-4 FAMILY RIDER is made this 2nd day of December, 2004 ,
and is incorporaed into and shalt be deemed to amend and supplement the Mortgage, Deed of Trust, or
Secyiity Deed (the "Security Instrument™) of the same datc given by the undersigned (the "Borrower™) o
secure Bortower's Notc to - American Home Mortgage Acceptance, Inc.

(the
“Lender") of the svipe date and covering the Property described in the Security Instrument and located at:
800 ELGIN RORD, UNIT 1105, Evanston, IL 60201

|Properly Address)

1-4 FAMILY COVENANTS. in addition to the covenanis and agreements made in the Security
Instrument, Borrower and Lender Lastharcovenant and agree as follows:

A. ADDITIONAL PROPERTY SULYECT TO THE SECURITY INSTRUMENT, In adlition to
the Property described in the Securily Instrament,. the following items now or herealler attached to the
Property to the extent they arc fixtures are added to'the Property description, and shall also constitule the
Property covered by the Security Instrument: building materials, appliances and goods of every nature
whatsoever now or hereafter localed in, on, or used, or Jatended to be used in connection with the Property,
including, but not limited Lo, those for the purposes of supsiying or distributing heating, cooling, eleciricity,
gas, watcr, air and light, fire prevention and extinguishing apraritus, sccurity and access control apparatus,
plumbing, bath wbs, water heaters, water closets, sinks, ranges,‘sioves. refrigerators, dishwashers, disposals,
washers, dryers, awnings, storm windows, storm doors, screens, bl'nds, shades, curtains and curtain rods,
attached mirrors, cabinets, paneling and attached floor coverings, all GEavhich, including replacements and
additions therelo, shalt be deemed o be and remain a part of the Property coverad by the Security Instrument.
All of the foregoing together with the Property described in the Sccurity Instfurmént (or the leaschold estate if
the Secuzity Instrument is on a leasehold) are referred to in this 1-4 Family Ride and-the Security Instrument
as the "Property."

DOC  #:312832 APTL #:0000706223 y ;/’
MULTISTATE 1- 4 FAMILY RIDER - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT / K X —
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B. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrower shall not seck, agree to or make
change in the use of the Properly or ils zoning classification, unless Lender has apreed in writing to the
change. Borrower shall comply with all laws, ordinances, regulations and requirements of any governmental
body applicable to the Property.

. SUBORDINATE LIENS. Except as permitted by federal law, Borrower shall not allow any lien
inferior 4o_the Security Instrument to be perfected against the Property without Lender's prior written
permission.

D. RENT ‘L3S INSURANCE. Borrower shall maintain insurance against rent loss in addition to the
other hazards for whic!i insurance is required by Section 5.

E. "BORROWER S ZUGHT TO REINSTATE" DELETED, Section 19 is deleted,

F.BORROWER S OCCUPANCY. Unless Lender and Borrower otherwisc agree in writing, Section 6
concerning Borrower's occupancy ¢ftheProperty is deleted.

(. ASSIGNMENT OF LEASES. tzon’Lender's request after default, Borrower shall assign to Lender
all leases of the Property and all security deposits made in connection with leases of the Properly. Upon the
assignment, Lender shall have the right to modify, extend or icrminate the existing leases and to execute new
leases, in Lender's sole discretion. As used in this paagiaph G, the word "lease" shall mean "sublease” if the
Securily Instrument is on a leaschold.

H. ASSIGNMENT OF RENTS; APPOINTMENT GFRZICEIVER; LENDER IN POSSESSION.
Borrower absolutely and unconditionally assigns and transfers.t<-Lender all the rents and revenues ("Rents")
of the Property, regardless of to whom the Rents of the Properly are/payable. Borrower authorizes Lender or
Lender's agenls to collect the Rents, and agrees that each tenant of the Fraperty shall pay the Rents to Lender
or Lender's agents. However, Borrower shall receive the Rents udil: (i) Landerhas given Borrower notice of
defuult pursuant to Section 22 of the Security Instrument, and (ii) Lender has‘given.nntice to the tenant(s) that
the Rents are to be paid to Lender or Lender's agent. This assignment of Reats-vonstitules an absolute
assignment and not an assignment for additional securily only,

If Lender gives notice of default to Borrower: (i) all Rents received by Borrotver thall be held hy
Borrower as trusice for the benefit of Lender only, to be applicd to the sums securcd by e Sccurity
Instrument; (ii) Lender shall be entitled (o collect and receive all of the Rents of the Peoperty: (iii)

LOC  #:319832 APPL #:0000706223
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Barrower agrees that each tenant of the Property shall pay all Rents due and unpaid to Lender or Lender's
agents upon Lender's written demand (o the tenant; (iv) unless applicable law provides otherwise, all Renls
collected by Lender or Lender's agems shall be applied first to the costs of taking control of and managing
the Property and collecting the Reats, inchiding, but not limited to, attorney’s fees, receiver's [ees, premiums
on receiver's bonds, repair and maintenance costs, insurance premiums, taxes, assessments and other charpes
on flic.Property, and then to the sums secured by the Security Instrument; (v) Lender, Lender's agents or any
judicizlly anpointed recciver shall be ligble to accouat for only those Rents actually received; and {vi) Leader
shall be entircd Lo have a receiver appointed to take possession of and manage the Property and collect the
Rents and riofi.s derived from the Property without any showing as to the inadequacy of the Property as
sSecurity.

If the Rents of g Property are not sufficient Lo cover the costs of taking control of and managing the
Property and of colletiig the Rents any funds expended by Lender for such purposes shall become
indebtedness of Borrower t¢”Londer secured by the Security Instrument pursuant to Section 9.

Borrower represents ana rvarrants that Borrower has not executed any prior assignment of the Rents and
has not performed, and will not prlorm, any act that would prevent Leader from exercising its rights under
this paragraph.

Lender, or Lender's agents or a judicially appointed receiver, shall not be required to enter upon, take
control of or mainlain the Property beforcwirdtter giving notice of default to Borrower, However, Lender, or
Lender's agenls or a judicially appoinied ticeiver, may do so at any time when a default occurs. Any
application of Rents shall not cure or waive any default or invalidate any other right or remedy of Lender.
This assignment of Rents of the Property shall tirminate when all the sums sccured by the Sceurity
Instrument are paid in fulk.

I. CROSS-DEFAULT PROVISION. Borrower's delauil ‘or breach under any note or agrcement in
which Lender has an interest shall be a breach under the Securivy Instrment and Lender may invoke any of
the remedies permitted by the Security Instrument.

LoC 4:319833 APPL #:000C706223
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BY SIGNING BELOW, Borrower accepts and aprees to the terms and provisions contained in this 1-4
Family Rider.

— _?v%g (Seal) (Seal)

UM CZ4LIN -Borrower -Borrowet
(Seal) . (Seal)
-Borrower - -Borrower
4Seal) {Seal)
-Birrower -Borrower
(Scal) / {Seal)
-Borrower -Borrower
DUC  #:319834 APPL #:0000708223
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ADJUSTABLE RATE RIDER
{6-Month LIBOR Index - Rate Caps)
(Assumable during Life of Loan) (First Business Day of Preceding Month Lookback)

THIS ADJUSTABLE RATE RIDER is made this 2nd day of Decenber, 2004
and “siincorporated  inlo and shall be deemed to amend and supplement the Mortgage,
Deed "ot Trust, or Security Deed (the "Sccurity [Instrument”) of the same date given by the
undersigned,  (the "Borrower”) to sccure the Borrower's Adjustable  Rale Note {ithe "Note") to
Anerlcaw Mome Mortgage Acceptance, Inc.

E

{(the "Lender") of lbe same date and covering the property described  in the Security
Instrurnent and located at:
800 TLGIN ROAD, UN(LZ 1205, Evanston, IL 50201

[Property Address]

THE NOTE CONTAINS FROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THL MSNTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT THE BORROWER'S IMTEREST RATE CAN CHANGE AT ANY
ONE TIME AND THE MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS, In addition twth covenants and agreements made in the
Securiiy Instrument, Borrower and Lender further covenant apa serce as [ollows:

A, INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Nole provides for an initial interest rate of 5.375  %. The Note
provides for changes in (he interest rate and the monthly payments, as foliows;

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates

The interest rale Iwill pay may change on the first day of January, £010
and may change on that day every sixth month (herealter., Each date on whicr~my inferest
rate could change is called a "Change Date,"

?

DOC #:312901 APPL #:0000706223
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(B) The Index

Beginning  with the first Change Date, my interest rate will be based on an Index. The
"Index" is the six month London Interbank Offered Rate ("LIBOR") which is the average  of
inrbank  offered rates for six-month U.S. dollar-denominated deposits  in the London
market, as published in The Wall Strect Journal . The most recent Index figure available  as
of the first business day of the month immediately preceding the month in which the Change
Date cscurs is called the "Current Index, "

Iline~Index is no longer available, the Note Holder will choose a new index which is
based upoa_coraparable information. The Note Holder will give me notice of this choice.

(C) Catematiors. of Changes

Before cach Clhange Date, the Nole Holder will calculate my new interest rate by
adding Two and e Quarter
percentage point(s) ( 2.250 %) to the Current Tndex. The Note Holder will then
round the result of this addition to the nearest one-eighth  of one percentage  point (0.125%).
Subject  to the limits staied (in Szction  4(D) below, this rounded amount will be my new
interest rate until the acxt Change D!

The Note Holder will then deteriire— the amount of the monthly payment that would be
sufficient to repay the unpaid principal *thav-fam expected 1o owe at the Change Date in full
on the maturity date at my ncw interest rate n substantially  equal payments.  The result of
this calculation will be the new amount of my monthly pzyment.

(D) Limits on Interest Rate Changes
The inlerest rate Tam required 1o pay al the fire Change Dale will not be grealer than

i0G.375 % or less than 2.250 %. Thereafter, my interest rate will
never be increased or decreased on any single Change Date hy more (1an
One percentage point(s) ( 1.C03 %) from the rate of
interest T have becn paving for the preceding six months. My intersst rate will never be

greater than 10.375 %,

(E) Effective Date of Changes

My new interest rate will hecome  effective on each Change Date. | wll puy the amount
of my new monthly payment beginning on the first monthly payment date aftst tae Change
Date until the amount of my monthly payment changes again.

(F) Notice of Changes

The Note Holder will deliver or mail o me a notice of any changes in my interest rate
and the amount of my monthly payment before the elfective date of any change. The notice
will include information required by law to be given to me and also the title and telephonc
number of 4 person who will answer any question | may have regarding the notice.

LOC #:323902 APTPL #:00007062223
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B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Section 18 of the Security Instrument is amended to read as follows:

Transfer of the Property or a Beneficial Interest in Borrower. As used in
this Scction 18, "Intcrest in the Property" means any legal or bencficial intercst in
the Property, including, but not limited to, those bencficial interests transferred in a
hond for deed, contract for deed, installment sales contract or escrow agreement,
tie’ intent of which is the f(ransfor of title by Borrower at a future date (o 4
puichazer.

#7200 or any part of the Property or any Interest in the Property is sold or
transleries o~ (or if Borrower is not a natural person and a beneficial interest in
Borrower “is s5ld. or transferred)  without Lender's prior written conscnt, Lender may
require  immedialr  payment in full of all sums secured by this Security Instrument.
However, this.cpnon_shall not be cxcercised by Lender if such exercisc  is prohibited
by Applicable Lav. 'ender also shall not exercise this option if: (a) Borrower
causes  to be submitted  to Lender information required by Tender to cvaluate  the
imtended  lransferee  as (fa lew loan were heing made to the (ransleree; and ()
Lender reasonably — determinss ) that Lender's security will not be impaired by the
Ioan assumption  and that the risk of a breach of any covenant or agreement  in this
Security Instrument is acceptable to Lendern

To the extent permitted by Applicsuls  Law, Lender may charge a rcasonable
fce as a condition to Leader's comset! to the loan assumption. Lender may also
require the transferee  to sign an assumption  agreement  that is acccptuble  to
Lender and that obligates the transferee  te kser all the promises and agreements
made in the Note and in this Sccurity Instrimedt-  Borrower  will continue  to be
obligated  under the Note and this Security Insipiment  unless  Lender releases
Borrower m writing.

If Lender cxcrcises  the option to requirc immediate payment in full, Lender
shall give Borrower notice of acceleration.  The notice sballcprovide a period of not
less than 30 days from the date the notice is given in accordauces  with Section 15
within which Borrower must pay all sums sccured by this SeCuiiy Instrument.  If
Borrower fails to pay these sums prior lo the expiration of this perixd, Lender may
fnveke any remedies  permitted by this Security Instrument  without “furthci, notice  or
demand on Borrower.

LOC £:312903 ADPL #:00307G6223
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BY SIGNING BELOW, Borrower accepis and agrees tfo thc terms and covenanis
containedm this Adjustable Rate Rider.

%/ (Seal) (Seal)

f ‘E‘* N -Borrower -Borrower

(Scal) (Scal)
-Borrower -Borrower
(yeal) {Scal)
-Borrower -Borrower
(Seal) a . (Seal)
-Borrower -Borrower
DOC #:319204 APPL #:0C0007C6223
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