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DEFINITIONS
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Words used in multiple sections of this document ‘are defined below and other words are defined in Sections 3, 11, 13, 18, 20
and 21. Certain rules regarding the usage of words uted nshis document are also provided in Section 16.

(A) “Security Instrument” means this document, which-isdated November 24, 2004 . together with all
Riders to this document.

(B) “Borrower” is Peqggy Brown, UNMARRIED

: O
TRk TA NS a\q - 09\'7 - .OBOITO ~e’ is the mortgagor under this Security Instrument.

(&) “MERS” is Mortgage Electronic Registration Systems, Inc. MERS is/a separate corporation that is acting solely as
a nominee for Lender and Lender’s successors and assigns. MERS is the mortgagee under this Seeurity Instrument.
MERS is organized and existing under the laws of Delaware, and has an address aid elephone number of P.O. Box 2026,
Flint, MI 48301-2026, tel. (888) 679-MERS.

(D) “Lender” is IndyMac Bank, F.S.B., a federally chartered 'savings bank

Lender is a Federal Savings Bank
address is 155 Nerth Lake Avenue,

Loan No: 120555710

organized and existing under the laws bfiited ftates of America Lender's
Pasadena, CA 91101
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(E) “Note” means the promissory note signed by Borrower and dated November 24, 2004 . The Note
states that Borrower owes Lender one hundred one thousand five hundred and NO/100ths

Dollars (U.8.$ 101,500.00 ) plus interest. Borrower has
promised to pay this debt in regular Periodic Payments and to pay the debt in full not later than December 1, 2034
(F) “Property” means the property that is described below under the heading “Transfer of Rights in the Property.”
(G) “Loan” means the debt evidenced by the Note, plus interest, any prepayment charges and late charges due under the

Note, and all sums due under this Security Instrument. plus interest.

H) “Riders” means all Riders to this Security Instrument that are executed by Borrower. The following Riders are to
be executed by Borrower fcheck box as applicable]:

I:I Adjustable Rate Rider I:I Condominium Rider D Second Home Rider

I:I Balloon Rider ]:] Planned Unit Development Rider D Biweekly Payment Rider

D 1-4 Family Rider D Revocable Trust Rider

omer(;) [specify] Performance Loan Program Rider to Deed of Trust and
Adjustable Rate Rider, Fixed/Adjustable Rate LIBOR Rider
(N “Applicable Taw”™ means all controlling applicable federal, state and local statutes, regulations., ordinances and
administrative rules and’orders (that have the effect of law) as well as all applicable final, non-appealable judicial opinions.

(@ )] “Community Asscciaiion Dues, Fees, and Assessments™ means all dues, fees, assessments and other charges that
are imposed on Borrower or tee Praperty by a condominium association, homeowners association or similar organization.

(K) “Electronic Funds Transfer" means any transfer of funds, other than a transaction originated by check. draft, or
similar paper instrument, which is initiatzd\through an electronic terminal, telephonic instrument, computer. or magnetic tape
so as to order, instruct, or authorize a financil! institution to debit or credit an account. Such term includes. but is not limited
to, point-of-sale transfers, automated telier prachine transactions, transfers initiated by telephone, wire transfers, and
automated clearinghouse transfers.

(L) “Eserow ltems” means those items that arc 4escribed in Section 3.

(M) “Miscellaneous Proceeds” means any compensation._settlement, award of damages, or proceeds paid by any third
party (other than insurance proceeds paid under the coveragts described in Section 5) for: (i) damage to, or destruction of,
the Property; (ii}) condemnation or other taking of all or any past ~ithe Property; (iii) conveyance in lieu of condemnation; or
(iv) misrepresentations of, or omissions as to. the value and/or condition of the Property.

(N) “Mortgage Insurance” means insurance protecting Lender agaiast the nonpayment of, or default on, the Loan.
(0) “Periodic Payment” means the regularly scheduled amount du=/Tor (i) nrincipal and interest under the Note, plus

(ii) any amounts under Section 3 of this Security instrument.

P “RESPA™ means the Real Estate Settlement Procedures Act (12 U.S.0. 82601 et seq.) and its implementing
regulation, Regulation X (24 C_F.R. Part 3500). as they might be amended from time +4 tizne. or any additional or successor
legistation or regulation that governs the same subject matter. As used in this Security’ nsttument, “RESPA” refers to all
requirements and restrictions that are imposed in regard to a “federally related mortgage loan™ even if the Loan does not
qualify as a “federally related mortgage loan™ under RESPA.

Loan No: 120555710
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(Q) “«Successor in Interest of Borrower™ means any party that has taken title to the Property, whether or not that party
has assumed Borrower’s obligations under the Note and/er this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (1) the repayment of the Loan, and all renewals, extensions and modifications of
the Note; and (ii) the performance of Borrower’s covenants and agreements under this Security Instrument and the Note. For
this purpose. Borrower does hereby mortgage, grant and convey to MERS (solely as nominee for Lender and Lender’s
successors and assigns) and to the successors and assigns of MERS the following described property located in

the County of Cool
[Type of Recording Junsdiction] [Name of Recording Jurisdiction]
See Fxhibit "A" attached hereto and made a part hereof.

APN:20-35-219-027

Parcel Tdentificecion No: 20352190270000

which currently has the adaress of 8126 South Dorcester Avenue
{Street]
Chicago . lllinois 60619 (“Property Address™):
ICity] {Zip Code}

TOGETHER WITH all the'iriprovements now or hereafter erected on the property. and all easements,
appurtenances, and fixtures now or hereafier a nart of the property. All replacements and additions shall also be covered by
this Security Instrument. All of the foregcing 's referred to in this Security Instrument as the “Property.” Borrower
understands and agrees that MERS holds only icgititle to the interests granted by Borrower in this Security Instrument, but,
if necessary to comply with law or custom, MERS fas nominee for Lender and Lender’s successors and assigns) has the
right: to exercise any or all of those interests, including, Yut not limited to, the right to foreclose and sell the Property; and to
take any action required of Lender including. but not liraied to, releasing and canceling this Security Instrument.

BORROWER COVENANTS that Borrower is lawfulhseized of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Propoerty is wnencumbered. except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants far national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Berrower and Lender covenant and agree asacliows:

1. Payment of Principal, Interest, Escrow iltems, Prepayment Charg=s./and Late Charges, Borrower shall
pay when due the principal of, and interest on, the debt evidenced by the Note and any »repayment charges and late charges
due under the Note. Borrower shall also pay funds for Escrow Items pursuant to Secticn 3 ~Payments due under the Note
and this Security Instrument shall be made in U.S. currency. However, if any check or other instrument received by Lender
as payment under the Note or this Security Instrument is returned to Lender unpaid. Lender imay require that any or alt
subsequent payments due under the Note and this Security Instrument be made in one or more.of tie following forms, as
selected by Lender: (a) cash; (b) money order; (c) certified check, bank check, treasurer’s check or ¢asliter’s check. provided

Ioan No: 120555710
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any such check is drawn upon an institution whose deposits are insured by a federal agency, instrumentality, or entity; or (d)
Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at such other
location as may be designated by Lender in accordance with the notice provisions in Section 15. Lender may return any
payment or partial payment if the payment or partial payments are insufficient to bring the Loan current. Lender may accept
any payment or partial payment insufficient to bring the Loan current, without waiver of any rights hereunder or prejudice to
its rights to refuse such payment or partial payments in the future. but Lender is not obligated to apply such payments at the
time such payments are accepted. If each Periedic Payment is applied as of its scheduled due date, then Lender need not pay
interest on unapplied funds. Lender may hold such unapplied funds until Borrower makes payment to bring the Loan current.
If Borrower does not do so within a reasonable period of time, Lender shall either apply such funds or return them to
Borrower. If not applied earlier, such funds will be applied to the outstanding principal balance under the Note immediately
prior to foreclosure. No offset or claim which Borrower might have now or in the future against Lender shall relieve
Borrower from making payments due under the Note and this Security Instrument or performing the covenants and
agreements secured by this Security Instrument.

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2, all payments accepted
and applied by Lender shall be applied in the following order of priority: (a) interest due under the Note; (b) principal due
under the Note; (¢} amounts due under Section 3. Such payments shall be applied to each Periodic Payment in the order in
which it became dus’, Any remaining amounts shall be applied first to late charges, second to any other amounts due under
this Security Instramert, and then to reduce the principal balance of the Note.

If Lender reclives a payment from Borrower for a delinquent Periodic Payment which includes a sufficient amount
to pay any late charge (dus. the payment may be applied to the delinquent payment and the late charge. If more than one
Periodic Payment is outstzad ng. Lender may apply any payment received trom Borrower to the repayment of the Periodic
Payments if, and to the extentthet, each payment can be paid in full. To the extent that any excess exists after the payment is
applied to the full payment of Gue or more Periodic Payments, such excess may be applied to any late charges due.
Voluntary prepayments shall be applizd tirst to any prepayment charges and then as described in the Note.

Any application of paymerts, insurance proceeds, or Miscellaneous Proceeds to principal due under the Note shall
not extend or postpone the due date, or ¢hange the amount, of the Periodic Payments.

3. Funds for Escrow ltems. ‘Goirower shall pay to Lender on the day Periodic Payments are due under the Note,
until the Note is paid in full. a sum (the “Fund< )0 provide for payment of amounts due for: (a) taxes and assessments and
other items which can attain priority over thiz Security Instrument as a lien or encumbrance on the Property; (b) leasehold
payments or ground rents on the Property. it any; (¢) premiums for any and all insurance required by Lender under Section 5;
and (d) Mortgage Insurance premiums, if any, or @any sums payable by Borrower to Lender in lieu of the payment of
Mortgage Insurance premiums in accordance with the pr=xistons of Section 10. These items are called “Escrow Items.” At
origination or at any time during the term of the Loan. LLepser may require that Community Association Dues, Fees, and
Assessments, if any, be escrowed by Borrower, and such ducs, fees and assessments shall be an Escrow Item. Borrower shall
promptly furnish to Lender all notices of amounts to be paid urider this Section. Borrower shall pay Lender the Funds for
Escrow Items unless Lender waives Borrower’s obligation to pay“ibe Funds for any or all Escrow Items. Lender may waive
Borrower’s cbligation to pay to Lender Funds for any or all Escrey: Yiems at any time. Any such waiver may only be in
writing. In the event of such waiver, Borrower shall pay directly. whenars where payable. the amounts due for any Escrow
Items for which payment of Funds has been waived by Lender and, iv Jlender requires, shall furnish to Lender receipts
evidencing such payment within such time period as Lender may require.” Borrervar’s obligation to make such payments and
to provide receipts shall for all purposes be deemed to be a covenant and agree nent contained in this Security Instrument, as
the phrase “covenant and agreement™ is used in Section 9. If Borrower is obligmedienay Escrow Ttems directly, pursuant to
a waiver, and Borrower fails to pay the amount due for an Escrow Item. Lender miy «xzarcise its rights under Section 9 and
pay such amount and Borrower shall then be obiigated under Section 9 to repay to Liender any such amount. Lender may
revoke the waiver as to any or all Escrow Items at any time by a notice given in accordaice with Section 15 and, upon such
revocation, Borrower shall pay to Lender all Funds. and in such amounts, that are then requirz¢ under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit LonGer to apply the Funds at
the time specified under RESPA, and {b) not to exceed the maximum amount a lender can require arder RESPA. Lender

Toan No: 120555710 )
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shall estimate the amount of Funds due on the basis of current data and reasonable estimates of expenditures of tuture Escrow
[tems or otherwise in accordance with Applicable Law. :

The Funds shall be held in an institution whose deposits are insured by a federal agency, insttumentality, or entity
(including Lender. if Lender is an institution whose deposits are so insured} or in any Federal Home Loan Bank. Lender
shall apply the Funds to pay the Escrow Items no later than the time specified under RESPA. Lender shall not charge
Borrower for holding and applying the Funds, annually analyzing the escrow account, or verifying the Escrow Items, unless
Lender pays Borrower interest on the Funds and Appticable Law permits Lender to make such a charge. Unless an
agreement is made in writing or Applicable Law requires imerest to be paid on the Funds, Lender shall not be required to pay
Borrower any interest or earnings on the Funds. Borrower and Lender can agree in writing, however. that interest shall be
paid on the Funds. Lender shall give to Borrower, without charge. an annual accounting of the Funds as required by RESPA.

If there is a surplus of Funds held in escrow. as defined under RESPA, Lender shall account to Borrower for the
excess funds in accordance with RESPA. If there is a shortage of Funds held in escrow, as defined under RESPA. Lender
shall notify Borrower as required by RESPA, and Borrower shall pay to lLender the amount necessary to make up the
shortage in accordance with RESPA. but in no more than 12 monthly payments. If there is a deficiency of Funds held in
escrow, as defined under RESPA. Lender shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the
amount necessary to make up the deficiency in accordance with RESPA. but in no more than 12 monthly payments.

Upon payment in full of alf sums secured by this Security Instrument, Lender shall promptly refund to Borrower any
Funds held by Lendzr,

4. Chsrges; Liens. Borrower shall pay all taxes. assessments, charges, fines, and impositions attributable to the
Property which can atlain priority over this Security Instrument, leaschold payments or ground rents on the Property. if any,
and Community Assoc’ation Dues, Fees, and Assessments, if any. To the extent that these items are Escrow Items. Borrower
shall pay them in the manrer provided in Section 3.

Borrower shall propiotly discharge any lien which has priority over this Security Instrument unless Borrower: (a)
agrees in writing to the payment/ £ the obligation secured by the lien in a manner acceptable to Lender, but only so long as
Borrower is performing such agrecment; (b) contests the lien in good faith by, or defends against enforcement of the lien in,
legal proceedings which in Lender’s opinien operate to prevent the enforcement of the lien while those proceedings are
pending. but only until such proceedings aie concluded: or (¢} secures from the holder of the lien an agreement satisfactory to
Lender subordinating the lien to this Securiy Instrument. If Lender determines that any part of the Property is subject to a
lien which can attain priority over this Security” 1instrument, Lender may give Borrower a notice identifying the lien. Within
10 days of the date on which that notice is giren, Borrower shall satisfy the lien or take one or more of the actions set forth
above in this Section 4.

Lender may require Borrower to pay a one-fami charge for a real estate tax verification and/or reporting service used
by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the Property
insured against loss by fire. hazards included within the terin “eitended coverage,” and any other hazards including,. but not
limited to. earthquakes and floods, for which Lender requires brsurance. This insurance shall be maintained in the ameounts
(including deductible levels) and for the periods that Lender scodires. What Lender requires pursuant to the preceding
sentences can change during the term of the Loan. The insuranieccarrier providing the insurance shall be chosen by
Borrower subject to Lender’s right to disapprove Borrower’s choice, whichright shall not be exercised unreasonably. Lender
may require Borrower to pay. in connection with this Loan, either: (a)/a one-time charge for flood zone determination,
certification and tracking services; or (b}a one-time charge for flood-zone d=termination and certification services and
subsequent charges each time remappings or similar changes occur which rl:asonably might affect such determination or
certification. Borrower shall also be responsible for the payment of any-fe¢s impoesed by the Federal Emergency
Management Agency in connection with the review of any flood zone deternunition resulting from an objection by
Borrower.

If Borrower fails to maintain any of the coverages described above, Lender may obtain insurance coverage, at
Lender's eption and Borrower’s expense. Lender is under no obligation to purchase any particular type or amount of
coverage. Therefore, such coverage shall cover Lender, but might or might not protect Borrowst,"Borrower’s equity in the
Property, or the contents of the Property, against any risk. hazard or liability and might provice gr:ater or lesser coverage
than was previously in effect. Borrower acknowledges that the cost of the insurance coverage so obtzined might significantly
Ican No: 120555710
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exceed the cost of insurance that Borrower could have obtained. Any amounts disbursed by Lender under this Section 5 shall
become addirional debt of Borrower secured by this Security Instrument. These amounts shall bear interest at the Note rate
from the date of disbursement and shall be payable. with such interest. upon notice from Lender to Borrower requesting
payment.

All insurance policies required by Lender and renewals of such policies shall be subject to Lender’s right to
disapprove such policies, shall include a standard mortgage clause, and shall name Lender as mortgagee andfor as an
additional loss payee. Lender shall have the right to hold the policies and renewal certificates. I Lender requires. Borrower
shall promptly give to Lender all receipts of paid premiums and renewal notices. 1f Borrower obtains any form of insurance
coverage, not otherwise required by Lender. for damage to. or destruction of. the Property. such policy shall include a
standard mortgage clause and shall name Lender as mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make proof
of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree in writing, any insurance proceeds,
whether or not the underlying insurance was required by Lender, shall be applied to restoration or repair of the Property, if
the restoration or repair is economically feasible and Lender’s security is not lessened. During such repair and restoration
period. Lender shall have the right to hold such insurance proceeds until Lender has had an opportunity to inspect such
Property to ensure the work has been completed to Lender’s satisfaction. provided that such inspection shall be undertaken
promptly. Lender may disburse proceeds for the repairs and restoration in a single payment or in a series of progress
payments as the worl: is completed. Unless an agreement is made in writing or Applicable Law requires interest to be paid
on such insurance/proreeds. Lender shall not be required to pay Borrower any interest or earnings on such proceeds. Fees for
public adjusters, or ot'ier third parties, retained by Borrower shall not be paid out of the insurance proceeds and shall be the
sole obligation of Borrgwer. If the restoration or repair is not economically feasible or Lender’s security would be lessened,
the insurance proceeds snsil e applied to the sums secured by this Security Instrument, whether or not then due, with the
excess, if any, paid to BorrGw(r.) Such insurance proceeds shall be applied in the order provided for in Section 2.

If Borrower abandons theProperty, Lender may file, negotiate and settle any available insurance claim and related
matters. If Borrower does not resrond within 30 days to a notice from Lender that the insurance carrier has offered to settle a
claim, then Lender may negotiate s ud settle the claim. The 30-day period will begin when the notice is given. In either
event, or if Lender acquires the Propert; under Section 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower’s
rights to any insurance proceeds in an aimorat not to exceed the amounts unpaid under the Note or this Security Instrument,
and (b) any other of Borrower’s rights {other thainthe right to any refund of unearned premiums paid by Borrower) under all
insurance policies covering the Property, insofar as such rights are applicable to the coverage of the Property. Lender may
use the insurance proceeds either to repair or restore the Property or to pay amounts unpaid under the Note or this Security
[nstrument, whether or not then due.

6. OQOccupancy. Borrower shall occupy. esatitich, and use the Property as Borrower’s principal residence within
60 days after the execution of this Security Instrument ‘and shall continue to occupy the Property as Borrower’s principal
residence for at least one year after the date of occupancy. uhless' Lender otherwise agrees in writing, which consent shall not
be unreasonably withheld, or unless extenuating circumstances eist which are beyond Borrower’s control.

7. Preservation, Maintenance and Protection of ¢l Property; Inspections. Borrower shall not destroy,
damage or impair the Property. allow the Property to deteriorate o1 commit waste on the Property. Whether or not Borrower
is residing in the Property, Borrower shall maintain the Property in <rd'sr to prevent the Property from deteriorating or
decreasing in value due to its condition. Unless it is determined puiSuint to Section 5 that repair or restoration is not
economically feasible, Borrower shall promptly repair the Property if dasiiaged t~ avoid further deterioration or damage. If
insurance or condemnation proceeds are patd in connection with damage to. o1 the taking of. the Property, Borrower shall be
respensible for repairing or restoring the Property only if Lender has released ploceeds for such purposes. Lender may
disburse proceeds for the repairs and restoration in a single payment or in a seres of progress payments as the work is
completed. If the insurance or condemnation proceeds are not sufficient to repair or'resiore the Property, Borrower is not
relieved of Borrower’s obligation for the completion of such repair or restoration.

Lender or its agent may make reasonable entries upon and inspections of the Prope:ty. If it has reasonable cause,
Lender may inspect the interior of the improvements on the Property. Lender shall give Borroycinotice at the time of or
prior to such an interior inspection specifying such reasonable cause.

Ican No: 120555710
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8. Borrower’s Loan Application. Borrower shall be in default if. during the Loan application process, Borrower
or any persons or entities acting at the direction of Borrower or with Borrower’s knowledge or consent gave materially false.
misleading, or inaccurate information or statements to Lender (or failed to provide Lender with material information) in
connection with the Loan. Material representations include. but are not limited to., representations concerning Borrower’s
occupancy of the Property as Borrower’s principal residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Security Instrument. If
(a) Borrower fails to perform the covenants and agreements contained in this Security Instrument, (b} there is a legal
proceeding that might significantly affect Lender’s interest in the Property and/or rights under this Security Instrument (such
as a proceeding in bankruptcy. probate, for condemmation or forfeiture. for enforcement of a lien which may attain priority
over this Security Instrument or to enforce laws or regulations). or (¢) Borrower has abandoned the Property. then Lender
may do and pay for whatever is reasonable or appropriate to protect Lender’s interest in the Property and rights under this
Security Instrument, including protecting and/or assessing the value of the Property. and securing and/or repairing the
Property. Lender’s actions can include. but are not limited to: (a) paying any sums secured by a lien which has priority over
this Security Instrument; (b) appearing in court; and (c) paying reasonable attorneys’ fees to protect its interest in the
Property and/or rights under this Security nstrument. including its secured position in a bankruptcy proceeding. Securing the
Property includes. but is not limited to, entering the Property to make repairs. change locks, replace or board up doors and
windows, drain water from pipes. eliminate building or other code violations or dangerous conditions, and have utilities
turned on or off. Adthough Lender may take action under this Section 9, Lender does not have 1o do so and is not under any
duty or obligatich io.do so. It is agreed that Lender incurs no liability for net taking any or all actions authorized under this
Section 9.

Any amounts dizbursed by Lender under this Section 9 shall become additional debt of Borrower secured by this
Security Instrument. These amounts shatl bear interest at the Note rate from the date of disbursement and shall be payable,
with such tnterest, upon nou<= from Lender to Borrower requesting payment.

if this Security Instrum<ntis on a leasehold. Borrower shall comply with all the provisions of the lease. If Borrower
acquires fee title to the Property, tne leasehold and the fee title shall not merge unless Lender agrees to the merger in writing.

10. Mortgage Insuranc’ If Lender required Mortgage Insurance as a condition of making the Loan. Borrower
shall pay the premiums required to mziniain the Mortgage Insurance in effect. 1f, for any reason, the Mortgage Insurance
coverage required by Lender ceases to Ue/available from the mortgage insurer that previously provided such insurance and
Borrower was required to make separately ¢Ssignated payments toward the premiums for Mortgage Insurance, Borrower
shall pay the premiums required to obtain co'erage substantially equivalent to the Mortgage Insurance previously in effect, at
a cost substantially equivalent to the cost to Borrower of the Mortgage Insurance previously in effect, from an alternate
mortgage insurer selected by Lender. If substantiaily equivalent Mortgage Insurance coverage is not available. Borrower
shall continue to pay to Lender the amount of the sepdnitely designated payments that were due when the insurance coverage
ceased to be in effect. Lender will accept, use and retai) thes= payments as a non-refundable loss reserve in lieu of Mortgage
Insurance. Such loss reserve shall be non-refundable. notwith tanding the fact that the Loan is ultimately paid in full, and
Lender shall not be required to pay Borrower any interest or caninngs on such loss reserve. lender can no longer require loss
reserve payments if Mortgage Insurance coverage (in the amer’and for the period that Lender requires) provided by an
insnrer selected by L.ender again becomes avaitable. is obtained. cnd ] ender reauires separately designated payments toward
the premiums for Mortgage Insurance. If Lender required Mortgags lasurance as a condition of making the Loan and
Borrower was required to make separately designated payments toward the premiums for Mortgage Insurance, Borrower
shall pay the premiums required to maintain Mortgage Insurance in effect, or to provide a non-refundable loss reserve, until
Lender’s requirement for Mortgage Insurance ends in accordance with any wiittel agreement between Borrower and Lender
providing for such termination or until termination is required by Applicas!z Zaw. Nothing in this Section 10 affects
Borrower’s obligation to pay interest at the rate provided in the Note.

Mortgage Insurance reimburses Lender (or any entity that purchases the Mots) for certain losses it may incur if
Borrower does not repay the Loan as agreed. Borrower is not a party to the Mortgage Injurance.

Mortgage insurers evaluate their total risk on all such insurance in force from, tune to time, and may enter into
agreements with other parties that share or modify their risk, or reduce losses. These agreeinents-ave on terms and conditions
that are satisfactory to the mortgage insurer and the other party (or parties) to these agreemznts. These agreements may
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require the mortgage insurer to make payments using any source of funds that the mortgage insurer may have available
{which may include funds obtained from Mortgage Insurance premiums}.

As a result of these agreements, Lender, any purchaser of the Note. another insurer, any reinsurer. any other entity,
or any affiliate of any of the foregoing. may receive (directly or indirectly) amounts that derive from (or might be
characterized as) a portion of Borrower’s payments for Mortgage Insurance, in exchange for sharing or modifying the
mortgage insarer’s risk. or reducing losses. 1f such agreement provides that an affiliate of Lender takes a share of the
insurer’s tisk in exchange for a share of the premiums paid to the insurer. the arrangement is often termed “captive
reinsurance.” Further:

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for Mortgage
Insurance, or any other terms of the Loan. Such agreements will not increase the amount Borrower will owe for
Mortgage Insurance, and they will not entitle Borrower to any refund.

(b) Any such agreements will not affect the rights Borrower has — if any — with respect to the Mortgage
Insurance under the Homeowners Protection Act of 1998 or any other law. These rights may include the right to
receive certain disclosures, to request and obtain cancellation of the Mortgage Insurance, to have the Mortgage
Insurance terminated automatically, and/or to receive a refund of any Mortgage Insurance premiums that were
unearned at the time of such cancellation or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby assigned to and
shall be paid to Lepdaer.

If the Propary is damaged. such Miscellaneous Proceeds shall be applied to restoration or repair of the Property, if
the restoration or repair is economically feasible and Lender’s security is not lessened. During such repair and restoration
period, Lender shall helve ihe right to hold such Miscellanecus Proceeds until Lender has had an opportunity to inspect such
Property to ensure the woik has been completed to Lender’s satisfaction. provided that such inspection shall be undertaken
promptly. Lender may pay firihe repairs and restoration in a single disbursement or in a series of progress payments as the
work is completed. Unless ar/agreement is made in writing or Applicable Law requires interest to be paid on such
Miscellaneous Proceeds, Lender/shall not be required to pay Borrower any interest or earnings on such Miscellaneous
Proceeds. [f the restoration or repz.:1s not economically feasible or Lender’s security would be lessened, the Miscellaneous
Proceeds shall be applied to the sums sccired by this Security Instrument, whether or not then due. with the excess, if any,
paid to Borrower. Such Miscellaneous Fioseeds shall be applied in the order provided for in Section 2.

In the event of a total taking, destrCtion. or loss in value of the Property, the Miscellaneous Proceeds shall be
applied to the sums secured by this Security Itstrument. whether or not then due. with the excess, if any, paid to Borrower.

In the event of a partial taking. destruciior. or loss in value of the Property in which the fair market value of the
Property immediately before the partial taking. destrliction. or loss in value is equal to or greater than the amount of the sums
secured by this Security Instrument immediately betorethe partial taking. destruction. or loss in value, unless Borrower and
Lender otherwise agree in writing, the sums secured Ly thiz Security Instrument shall be reduced by the amount of the
Miscellaneous Proceeds multiplied by the following fracticn: (a) the total amount of the sums secured imumediately before
the partial taking, destruction. or loss in value divided by (by *ie fair market value of the Property immediately before the
partial taking, destruction, or loss in value. Any balance shall be-ald to Borrower.

In the event of a partial taking, destruction, or loss in valie of the Property in which the fair market value of the
Property immediately before the partial taking. destruction. or loss in/vilue is less than the amount of the sums secured
immediately before the partial taking. destruction, or loss in value, unl{ss/Borrower and Lender otherwise agree in writing,
the Miscellaneous Proceeds shall be applied to the sums secured by this Security-Tnstrument whether or not the sums are then
due.

It the Property is abandoned by Borrower, or if. atter notice by Lendes/to Borrower that the Opposing Party (as
defined in the next sentence} offers to make an award to settle a claim for damagzes, Borrower fails to respond to Lender
within 30 days after the date the notice is given. Lender is authorized to collect and a2pply” the Miscellaneous Proceeds either
to restoration or repair of the Property or to the sums secured by this Security Iusrument, whether or not then due.
“Opposing Party” means the third party that owes Borrower Miscellaneous Proceeds or the pory against whom Borrower has
a right of action in regard to Miscellanecus Proceeds.

Borrower shall be in default if any action or proceeding. whether civil or criminal is ecun that. in Lender’s
judgment, could result in forfeiture of the Property or other material impairment of Lender’s interest/in“iie Property or rights
Ioan No: 120555710 B 5
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under this Security Instrument. Borrower can cure such a default and, if acceleration has occurred, reinstate as provided in
Section 19, by causing the action or proceeding to be dismissed with a ruling that, in Lender’s judgment, precludes forfeiture
of the Property or other material impairment of Lender’s interest in the Property or rights under this Security Instrument. The
proceeds of any award or claim for damages that are attributable to the impairment of Lender’s interest in the Property are
hereby assigned and shall be paid to T.ender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be applied in the order
provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to Borrower or any
Successor in Interest of Borrower shall not operate to release the liability of Borrower or any Successors in Interest of
Borrower. Lender shall not be required to commence proceedings against any Successor in Interest of Borrower or to refuse
to extend time for payment or otherwise modify amortization of the sums secured by this Security Instrument by reason of
any demand made by the original Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in
exercising any right or remedy including, without limitation. Lender’s acceptance of payments from third persons, entities or
Successors in Interest of Borrower or in amounts less than the amount then due, shall not be a waiver of or prectude the
exercise of any right or remedy.

13. Joint and Several Liability: Co-signers; Successors and Assigns Bound. Borrower covenants and agrees
that Borrower’s obligations and liability shall be joint and several. However. any Borrower who co-signs this Security
Instrument but dges rot execute the Note (a “co-signer™: (a) is co-signing this Security Instrument only to mertgage, grant
and convey the co-sigiier’s interest in the Property under the terms of this Security Instrument; (b} is not personally obligated
o pay the sums secured by this Security Instrument; and (c) agrees that Lender and any other Borrower can agree to extend,
medify, forbear or make iy accommodations with regard to the terms of this Security Instrument or the Note without the co-
signer’s consent.

Subject to the provisiopé-of Section 18. any Successor in Interest of Borrower who assumes Borrower’s obligations
under this Security Instrument in/wr'ting, and is approved by Lender, shall obtain all of Borrower’s rights and benefits under
this Security Instrument. Borrewsi shall not be released from Borrower’s obligations and liability under this Security
Instrument unless Lender agrees to suc’i rzlease in writing. The covenants and agreements of this Security Instrument shall
bind (except as provided in Section 20) wid cenefit the successors and assigns of Lender.

14. Loan Charges. Lender may chiaize Borrower fees for services performed in connection with Borrower’s
defauit, for the purpose of protecting Lender’s interest in the Property and rights under this Security Instrument, including,
but not limited to. attorneys’ fees, property inspeticn and valuation fees. In regard to any other fees, the absence of express
authority in this Security Instrument to charge a specific fee to Berrower shall not be construed as a prohibition on the
charging of such fee. Lender may not charge fees thatdre expressly prohibited by this Security Instrument or by Applicable
Law.

If the Loan is subject to a law which sets maxirium loan charges. and that law is finally interpreted so that the
interest or other loan charges collected or to be collected in“counizction with the Loan exceed the permitted limits, then: (a)
any such loan charge shall be reduced by the amount necessary-#0 seduce the charge to the permitted limit: and (b) any sums
already collected from Borrower which exceeded permitted limits wiil e refunded to Borrower. Lender may choose to make
this refund by reducing the principal owed under the Note or by makingsi direct payment to Borrower. If a refund reduces
principal, the reduction will be treated as a partial prepayment without iny prepayment charge (whether or not a prepayment
charge is provided for under the Note). Borrower’s acceptance of any sucn refind made by direct payment to Borrower will
constitute a waiver of any right of action Borrower might have arising out of siich ¢vercharge.

15. Notices. All notices given by Borrower or Lender in connection/with this Security Instrument must be in
writing. Any notice to Borrower in connection with this Security Instrument shall bedleemed to have been given to Borrower
when mailed by first class mail or when actually delivered to Borrower’s notice address if 'sent by other means. Notice to any
one Borrower shall constitute notice to all Borrowers unless Applicable Law exprcs.ly ‘requires otherwise. The notice
address shall be the Property Address unless Borrower has designated a substitute notice!address by notice to Lender.
Borrower shall promptly notify Lender of Borrower’s change of address. If Lender specifies=a procedure for reporting
Borrower’s change of address, then Borrower shall only report a change of address through thit sprcified procedure. There
may be only one designated notice address under this Security Instrument at any one time. Any roéce to Lender shall be

Toan No: 120555710 B -
Illinois Mortgage-Single Family- Fannie Mae/Freddic Mac UNIFORM INSTRUMENT MERS Modiff2d Form 3014 01/01
—THFE. COMPLIANCE SOURCE, INC.— Page 9 of 13 1430 11IL 08/00

wwwe compliancesource.con

© 2006 Vhe Compliance Source, Inc

P S O OO G A4



0436222147 Page: 10 of 22

UNOFFICIAL COPY

given by delivering it or by mailing it by first class mail to Lender’s address stated herein unless Lender has designated
another address by notice to Borrower. Any notice in connection with this Security [nstrument shall not be deemed to have
been given fo Lender until actually received by Lender. If any notice required by this Security Instrument is also required
under Applicable Law, the Applicable Law requirement will satisfy the corresponding requirement under this Security
Instrument.

16. Governing Law; Severability; Rules of Construction. This Security [nstrument shall be governed by federal
faw and the law of the jurisdiction in which the Property is located. All rights and obligations contained in this Security
Instrument are subject to any requirements and limitations of Applicable Law. Applicable Law might explicitly or implicitly
allow the parties to agree by contract or it might be silent. but such silence shall not be construed as a prohibition against
agreement by contract. In the event that any provision or clause of this Security Instrument or the Note conflicts with
Applicable Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be given
effect without the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include corresponding neuter
words or words of the feminine gender; (b) words in the singular shall mean and include the plural and vice versa; and (c) the
word "may™ gives sole discretion without any obligation to take any action.

17. Borrower’s Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18. “Interest in the
Property” means any, legal or beneficial interest in the Property, including. but not limited to, those beneficial interests
transferred in a bord for deed. contract for deed, installment sales contract or escrow agreement, the intent of which is the
transfer of title by Borreiwer at a future date to a purchaser.

If all or any part of the Property or any Interest in the Property is sold or transferred (or if Borrower is not a natural
person and a beneficial in*zrest in Borrower is sold or transferred) without Lender’s prior written consent, Lender may
require immediate paymeneip Tull of all sums secured by this Security Instrument. However, this option shall not be
exercised by Lender if such exercise.is prohibited by Applicable Law.

If Lender exercises this opon. Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the dat e notice is given in accordance with Section 15 within which Borrower must pay all
sums secured by this Security Instrument:” if Borrower fails to pay these sums prior to the expiration of this period, Lender
may invoke any remedies permitted by this‘Security Instrument without further notice or demand on Borrower.

19. Borrower’s Right to Reinstate “aver Acceleration. If Borrower meets certain conditions, Borrower shall
have the right fo have enforcement of this Security instrument discontinued at any time prior to the earliest of: {(a) five days
before sale of the Property pursuant to Section 22 ¢f this Security Instrument; (b) such other period as Applicable Law might
specify for the termination of Borrower’s right to reiistate; or (¢} entry of a judgment enforcing this Security Instrument.
Those conditions are that Borrower: {(a) pays Lender ait-“irms which then would be due under this Security Instrument and
the Note as if no acceleration had occurred; (b) cures any defan!t of any other covenants or agreements; (¢) pays all expenses
incurred in enforcing this Security Instrument, including. buf not'limited to. reasonable attorneys’ fees, property inspection
and valuation fees, and other fees incurred for the purpose of protsCiing Lender’s interest in the Property and rights under this
Security Instrument; and (d) takes such action as Lender may rraronably require to assure that Lender’s interest in the
Property and rights under this Security Instrument, and Borrower's okligation to pay the sums secured by this Security
Instrument, shall continue unchanged unless as otherwise provided vadir Applicable Law. Lender may require that
Borrower pay such reinstatement sums and expenses in one or more of the fellowing forms, as selected by Lender: (a) cash;
(b) money order; (c) certified check, bank check. treasurer’s check or casiner’'s sheck, provided any such check is drawn
upon an institution whose deposits are insured by a federal agency. instrum ientality or entity; or (d) Electronic Funds
Transfer. Upon reinstatement by Borrower, this Security Instrument and obligations secured hereby shall remain fuily
effective as if no acceleration had occurred. However, this right to reinstate shall not agply in the case of acceleration under
Section |8.

20. Saile of Note; Change of Loan Servicer; Notice of Grievance. The Note or A partial interest in the Note
(together with this Security Instrument) can be sold one or more times without prior notice te, Lorrower. A sale might result
in a change in the eutity (known as the “Loan Servicer™) that collects Periodic Payments due under e Note and this Security
Instrument and performs other mortgage loan servicing obligations under the Note, this Security Lastriiment, and Applicable
Law. There also might be one or more changes of the Loan Servicer unrelated to a sale of the Note. 4f *oere is a change of
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the Loan Servicer. Borrower will be given written notice of the change which will state the name and address of the new
Loan Servicer, the address to which payments should be made and any other information RESPA requires in connection with
a notice of transfer of servicing. If the Note is sold and thereafter the Loan is serviced by a Loan Servicer other than the
purchaser of the Note, the mortgage loan servicing obligations to Borrower will remain with the Loan Servicer or be
transferred to a successor Loan Servicer and are not assumed by the Note purchaser unless otherwise provided by the Note
purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an individual
litigant or the member of a class) that arises from the other party’s actions pursuant te this Security Instrument or that alleges
that the other narty has bhreached any nrovision of or anv dity owed by reason of this Security Instroment untib such
Borrower or Lende: has notified the other party (with such notice given in compliance with the requirements of Section 15)
of such alleged breach and afforded the other party hereto a reasonable period after the giving of such notice to take
corrective action. If Applicable Law provides a time period which must elapse before certain action can be taken, that time
period will be deemed to be reasonable for purpeses of this paragraph. The notice of acceleration and opportunity to cure
given to Borrower pursuant to Section 22 and the notice of acceleration given to Borrower pursuant to Section 18 shall be
deemed to satisfy the notice and opportunity to take corrective actien provisions of this Section 20.

21. Hazardous Substances. As used in this Section 21: (a) “Hazardous Substances” are those substances defined
as toxic or hazardous substances. pollutants, or wastes by Environmental Law and the following substances: gasoline,
kerosene, other flammable or toxic petroleum products, toxic pesticides and herbicides, volatile sclvents, materials containing
asbestos or formadetyde. and radioactive materials; (b) “Environmental Law™ means federal laws and laws of the
jurisdiction where the Property is located that relate to health, safety or environmental protection; (c) “Environmental
Cleanup” includes any response action, remedial action, or removal action, as defined in Environmental Law; and (d) an
“Environmental Condition’” nieans a condition that can cause, contribute to, or otherwise trigger an Environmental Cleanup.

Borrower shall ioeC-ase or permit the presence, use, disposal, storage. or release of any Hazardous Substances, or

threaten to release any Hazardou<-Substances, on or in the Property. Barrower shall not do, nor allow anyone else to do,
anything affecting the Property (£)‘hat is in violation of any Environmental Law, (b) which creates an Environmental
Condition. or (¢) which, due to the/ricsence, use, or release of a Hazardous Substance, creates a condition that adversely
affects the value of the Property. The prrceding two sentences shall not apply to the presence. use. or storage on the Property
of small quantities of Hazardous Substanczshat are generally recognized to be appropriate to normal residential uses and to
maintenance of the Property (including, but noflimited to, hazardous substances in consumer products).
Borrower shall promptly give Lender written notice of (a) any investigation, claim. demand. lawsuit or other action by any
covernmental or regulatory agency or private par.y involving the Property and any Hazardous Substance or Environinental
Law of which Borrower has actual knowledge. (by a0y JEnvironmental Condition, including but not limited to, any spilling,
leaking, discharge. release or threat of release of any iTazardous Substance. and (¢) any condition caused by the presence, use
or release of a Hazardous Substance which adversely affi:cts the value of the Property. 1f Borrower learns. or is notified by
any governmental or regulatory authority, or any private party, that any removal or other remediation of any Hazardous
Substance affecting the Property is necessary. Borrower shatl promiptly take all necessary remedial actions in accordance with
Environmental Law. Nothing herein shall create any obligation eo’L.¢nder for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender furtaer' cavenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower’s
breach of any covenant or agreecment in this Security Instrument &t not prior to acceleration under Section 18
unless Applicable Law provides otherwise). The notice shall specify: (a)/che default; (b) the action required to cure
the default; (c) a date, not less than 30 days from the date the notice is givewr t2 Borrower, by which the default must
be cured; and (d) that failure to cure the default on or before the date specified 1./ he notice may result in acceleration
of the sums secured by this Security Instrument, foreclosure by judicial proceersing and sale of the Property. The
notice shall further inform Borrower of the right to reinstate after acceleraticn and the right to assert in the
foreclosure proceeding the non-existence of a default or any other defense of Bir-ower to acceleration and
foreclocure If the defanlt ic not cored an ar hefare the date snecified in the notice 1ender ciite nptinn may reguire
immediate payment in full of all sums secured by this Security Instrument without further (lem:.nd and may foreclose
this Security Instrument by judicial proceeding. Lender shall be entitled to collect all expenses 1 Curred in pursuing
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the remedies provided in this Section 22, including, but not limited to, reasonable attorneys’ fees and costs of title
evidence.

23, Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument. Borrower shall pay any recordation costs. Lender may charge Borrower a fee for releasing this Security
Instrument, but only if the fee is paid to a third party for services rendered and the charging of the fee is permitted under
Applicable Law.

24. Waiver of Homestead. In accordance with Illinois law, the Borrower hereby releases and waives all rights
under and by virtue of the Hlinois homestead exemption laws.

25. Placement of Collateral Protection Insurance. Unless Borrower provides Lender with evidence of the
insurance coverage required by Borrower s agreement with Lender, Lender may purchase insurance at Borrower s expense to
protect Lender s interests in Borrower s collateral. This insurance may. but need net, protect Borrower s interests. The
coverage that Lender purchases may not pay any claim that Berrower makes or any claim that is made against Borrower in
connection with the collateral. Borrower may later cancel any insurance purchased by Lender, but only after providing
Lender with evidence that Borrower has obtained insurance as required by Borrower s and Lender s agreement. [If Lender
purchases insurance for the collateral, Borrower will be responsible for the costs of that insurance, including interest and any
other charges Lender may impose in connection with the placement of the insurance, until the effective date of the
cancellation or expiration of the insurance. The costs of the insurance may be added to Borrower s total outstanding balance
or obligation. The costs of the insurance may be more than the cost of insurance Borrower may be able to obtain on its own.

BY SIGH N/ BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security
Instrument and in any <ider executed by Borrower and recorded with it.

Witnesses: ’ )

—_— i e - }
o i3 ) ’/
ZL’L'(\\“/\ / - R . (Seal)

| * -Borrower
Peggz_f %:- {Printed Name}

Printed Name: {Please Complete]
(Seal)

-Borrower
[Printed Name]

Printed Name: [Please Compiete]
(Seal)

-Borrower
[Printed Name]

(Seal)
-Borrower
{Printed Name]

{Acknowledgment on Following Page] —_
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Stateof 1/ [/ AN G §
County of MW /L7 7Y §

Before me the undersigned authority, on this day personally appeared Peggy Brown

. known to me (or proved to me through an identity card or
other document) to be the person(s) whose name is subscribed to the foregoing instrument, and acknowledged to me that

he/she/they executed the same for the purposes and consideration therein expressed. N ey
— . . ~ - - S a A - S
Given under my hand and seal on this 2. 5 7 day of AONENTEEA Lol o .
o . - v N [ N -
(Seal) i ,/é-C\fLV kS /)’E"‘Z({-\_/Wﬂ,(m
y "OFFICIAL SEAL" Notary Public ) / .~ [Printed Name]
Clarence Johnson My Commission Expires: / /.f' w Sl T
Notary Pubtic. State of Hlinois
My Commission Exp. 12/16/2005
ILoan No: 120555710
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EXHIBIT “A”

THE FOLIOWINE DESCRIBED REAL ESTATE, SITUATED IN COOK COUNTY,
TLLINOIS, TC WiT:

THE NORTH HALEF OF LOT 35, ALL OF LOT 36, AND THE SOUTH HALF CF

LOT 37 IN BLOCK 113 PTERCE PARK SUBDIVISION OF THE SOUTHWEST

QUARTER OF THE NORTHEAS T \QUARTER OF SECTION 25, TOWNSHIP 28

NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COQK i
COUNTY, ILLINCIS.

——
-

ok

far]

h

i
il

E
g

::.5'!

REING THE SAME PROPERTY CONVEYED TO PEGGY BROWN BY DEED FROM
CHICAGO TITLE AND TRUST COMPANY RECURDED 05/28/1986 IN DOCUMENT
86210903, IN THE OFFICE OF THE RECOFOFR COF DEEDS FOR COOKX,
ILLINOIS.
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Performance Loan Program Loan #: 120555710
RIDER TO SECURITY INSTRUMENT AND
FIXED/ADJUSTABLE RATE RIDER

THIS RIDER is made this 24th day of Noverber |, 2004 |, and is incorporated
into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security
Deed (the "Security Instrument”), and the Fixed/Adjustable Rate Rider attached therete, each of
the same date given by the undersigned (the "Borrower") to secure Borrower's Note to:

IndyMac Bank, F.S.B., a federally chartered savings bank

[Name of Lender]
of the same date and covering the Property described in the Security Instrument and lccated at:

8126 South Dorcester Avenue, Chicago, IL 60619
[Property Address)

ADDITIONAY COVENANTS. In addition to the covenants and agreements made in the Security
instrument and Flixed/Adjustable Rate Rider, Borrower and Lender further covenant and agree as
follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES

Section 4(C), G#.culation of Changes, of the Fixed/Adjustable Rate Rider is modified to
provige that, if Borrower makes each of the first 22 payments within 30 days of the due
date, as set forth in“Geciion 3 of the Fixed/Adjustable Rate Nole, the percentage paints
to be added to the Curreriindex as referred to in section 4(C) of the Fixed/Adjustable
Rate Rider shall be reduced by 1.00 %.

B. TRANSFER OF THE PROPERTY GrA BENEFICIAL INTEREST IN BORROWER

L.ender's obligation lo permit assGmption of the loan if all of the conditions of Section B,
Transfer of the Property or a Beneficizi Injerest in Borrower, of the Fixed/Adjuslable Rate
Rider are met, does not arise until afizr tre date of the first Change Date referred to in
Section 4(A) of the Fixed/Adjustable Rate Rifer.

Rider for "Performance Loan Program™”

Page 1 of 2 SPD #025
8480022 (0105) VMP MORTGAGE FORMS - (80035217261 (05/01)
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this
ormance Loan Program Rider te Security Instrument and Fixed/Adjustable Rate Rider.

: ’N
"’J\’\‘i’ \ / _ ?)(L»{b (A i {Seal) (Seal)
Peggy:\ arﬁ)wn -Borrower -Borrower

(Seal) (Seal)
-Borrower -Borrower
(Seal) {Seal)
-Borrower -Borrower
- (Seal) (Seal)
-Borrower _Borrower
Rider for "Performance Loan Program”™
8480022 0105 SPD #025

Page 2 of 2 (05/01)
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FIXED/ADJUSTABLE RATE RIDER

(LIBOR Index - Rate Caps)
MTN: 100055401205557103

THIS FIXED/ADJUSTABLLE RATE RIDER is made this 24th day ofNoveamber, 2004 ,
and is incorporated into and shall be decmed to amend and supplement the Mortgage, Deed of Trust, or
Deed to Sceurc Debt (the "Sceurity  Instrument”) of the samc date given by the undersigned (the
"Borrower”) to secure Borrower's Note to IndyMac Bank, F.S.B., a federally chartered
savings bank

{the "Lendes’) of the same date and covering the property described in the Sceurity Instrument and located

at:

£126 South Dorcester Avenue, Chicago, IL 60619

(Property Address]

THIS NOTE PRNOVIDES FOR A CHANGE IN BORROWER'S FIXED INTEREST
RATE TO AN/ ADJUSTABLE INTEREST RATE. THE NOTE LIMITS THE
AMOUNT THE BOXROWER'S INTEREST RATE CAN CHANGE AT ANY ONE
TIME AND THE MAYIF:UM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. Il additicn to the covenants and agreements madc in the Security
Instrument, Borrower and Lender furtihed covenant and agree as follows:

A. INTEREST RATE AND MONTHLY Pl MENT CHANGES
The Note provides for an initial fixed intorest rate of 10.000 %. The Note also
provides for a change in the initial fixed rate to an adjustabic interest rate, as follows:

4. INTEREST RATE AND MONTHLY PAYMENT HANGES
(A) Change Dates
The initial fixed interest rate T will pay will chang¢ t4 an adjustable interest rate on the first day of

December 2006 . and the adjustable interest it {, will pay may change on that day cvery
6th month thereafter. The date on which my initial“fies interest rate changes to an adjustable

interest rate, and cach date on which my adjustable interest rate couldrshange is called a "Change Date.™

Ioan No: 1205557106
MULTISTATE FIXED/ADJUSTABLE RATE RIDER {LIBORIndex) - Single Family
Page 1 of 4
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(B) The Index

Beginning with the first Change Date, my interest rate will be based on an Index. The "Index” is the
averzge of interbank offercd rates for six-month U.S. dollar-denominated deposits in the London market
("LIBOR™), as published in The Wall Street Jowrnal. The most recent Index figure available as of the first
business day of the month immediately preceding the month in which the Change Date occurs is called the
"Current Index.”

If the Index is no longer available. the Note Holder will choose a new index that is based upon
comparable information. The Note Holder will give me notice of this choice.

(C) Callulation of Changes
Before Lach Change Date, the Note Holder will caleulate my new intercst ratc by adding
six wma s/ 10000 s percentage points ( 6.750 %) to the
Current Index. The Note Holder will then round the result of this addition to the nearest onc-cighth of one
percentage point (071725%). Subject to the lhmits stated in Section (D) below, this rounded amount will be
my new mterest rate uatis vhe next Change Date.

The Note Holder will/titen determing the amount of the monthly payment that would be sufficicnt to
repay the unpaid principal that 2aim expected to owe at the Change Date in full on the maturity date at my
new interest rate in substantiatty-Cgaal payments. The result of this calculation will be the new amount of
my monthly payment.

(D) Limits on Interest Rate Chanres
The interest rate [ am required <O pay at the first Change Date will not be greater than
13.000 % or less than TL000 . Thercafter, my adjustable interest rate
will never be increased or decreased on any single Change Date by more than1.000  percentage point(s)
{ 1.000 %) from the ratc of interest [ have been peying for the preceding 6 months, My intcrest rate
will never be greater than 16.000 Y.

(E) Etfective Date of Changes

My new interest rate will become cffective on cach Change Date. | will pay the amount of my new
monthly payment beginning on the first monthly payment date after the Change Date until the amount of
my monthly payment changes again.

(F) Notice of Changes

The Note Holder will dehiver or mail to me a notice of any chanzes in my mitial fixed interest rate to
an adjustable interest rate and of any changes in my adjustable intereseraty before the effective date of any
change. The notice will include the amount of my monthly payment. any'nizormation required by taw to be
given to me and also the title and telephone number of a person who will angverany question [ may have
regarding the notice.
Ioan No: 120555710
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B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
1. Until Borrower's initial fixed interest ratc changes to an adjustable interest rate under the terms
stated in Section A above, Uniform Covenant 18 of the Sccurity Instrument shall read as follows:

Transfer of the Property or a Beneficial Interest in Borrower. As used in this Scction
18, "Interest in the Property” means any legal or beneficial interest in the Property, including,
but not limited to. those beneficial interests transferred in a bond for deed, contract for deed,
installment salcs contract or escrow agrecement, the intent of which is the transfer of title by
Borrower at a future date to a purchascr.

If all or any part of the Property or any Interest in the Property 1s sold or transferred (or if
Borrower is not a natural person and a beneficial interest in Borrower is sold or transferred)
without Lender's prior written consent, Lender may require immediate payment in full of all
sums sceured by this Sceurity Instrument. However, this option shall not be exercised by Lender
if suchenercise is prohibited by Applicable Law.

If Iieader cxcreises this option, Lender shall give Borrower notice of acceleration. The
notice shzii provide a period of not less than 30 days frem the date the notice 1s given 1n
accordancevich Section 15 within which Borrower must pay all sums sceured by this Security
Instrument. 1t Forrower fails to pay these sums prior to the expiration of this pericd. Lender
may invokc Wng remedics permitted by this Security Instrument without further notice or
demand on Borvovees
2. When Borrowdr's anitial fixed interest rate changes to an adjustable interest rate under the terms

stated in Section A above, Uniform Covenant 18 of the Sceurity Instrument described in Section B above
shall then ceasc to be in eftzCt, and the provisions of Uniform Covenant 18 of the Security Tnstrument shall
be amended to read as follows:

Transfer of the Proosr ar a Beneficial Interest in Borrower. As used in this Section
18, "Interest in the Property’ means any legal or beneficial interest in the Property, including,
but not limited to, thosc benefitial interests transferred in a bond for deed, contract for deed,
installment sales contract or escrow agreement, the intent of which is the transfer of title by
Borrowcer at a future date to a purchaser.

If all or any part of the Properyy” eamany Intorest in the Property is sold or transferred (or if

Borrower is not a natural person and a oeacficial interest in Borrower is sold or transferred)
without Lender's prior written consent, /Cciider may require immediate payment in full of all
sums secured by this Sceurity Instrument. Howescr, this option shall not be cxercised by Lender
if such excreise is prohibited by Applicable Iaw.) Lender also shall not exercise this option if:
(a) Borrower causes to be submitted to Lendac information required by Lender to evaluate the
intended transfcree as if a new loan were being made to the transferce; and (b) Lender
reasonably determines that Lender's sceurity wili=aed be impaired by the loan assumption and
that the risk of a breach of any covenant or agreemeitt ia this Security Instrument is acceptable to
Lender.

To the extent permitted by Applicable Law, Lerider may charge a reasonable fee as a
condition to Lender’s consent to the loan assumption. Lendiralso may require the transferce to
sign an assumption agreement that 1s acceptable to Lendor and #hiat obligates the transferce teo
keep all the promises and agreements made in the Note ard ir this Sccurity Instrument.
Borrower will continue to be obligated under the Note and vhis Sccurity Instrument unless
Lender releases Borrower in writing.

If Lender exercises the option to require immediate paymentar full, Lender shall give
Borrowcer notice of acceleration, The notice shall provide a penod of ne'c [95s than 30 days from
the date the notice is given in accordance with Scetion 15 within which/emréwer must pay all

8480254 (0104 Page 3 of 4 Form 4008 4/01
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sums sccurcd by this Sccurity Instrument. 1If Borrower fails to pay thesc sums prior to the
cxpiration of this pericd. Lender may invoke any remedies permitted by this Sceurity Instrument
without further notice or demand on Borrower.

BY SIGNING BLELOW. Borrower accepts and agrecs to the terms and covenants contained in this
F’iﬁde’Adjustablc Rate Rider.

¥

/4

\‘)‘/)‘2/“”& / )) 6—"‘ A (% (Scal) . (Seal)

Peg[gy) @1 “NT1 -Borrower -Borrower
I

B — {Seal) i {Scal)

-Borrower -Borrower

o ) L (Scal) {Seal)

-Borrower -Bormrower

y (Seal) ) (Scal)

-Borrower -Borrower

Loan No: 120555710
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ADDENDUM TO FIXED/ADJUSTABLE RATE RIDER
{Subprime)
Loan # 120555710

THIS ADDENDUM to the Fixed/Adjustable Rate Rider is made this 24th day of
Novamber, 2004 _ and is incorporated into and shall be deemed to amend and
supplement the Mortgage, Deed of Trust, or Deed to Secure Debt (the "Security Instrument”)
and Fixed/Adjustable Rate Rider of the same date given by the undersigned (the "Barrower")
to secure Borrower's Note to IndyMac Bank, F.S5.B., a federally chartered
savinos vank

{the "Lender”, of the same date and covering the property described in the Security
Instrument ang Incated at:

51926 south Dorcester Avenue, Chicago, IL 60619

[Property Address]

ADDITIONAL COVEHANTS. In Addition to the covenants and agreements mads in the
Security Instrument, Borrowcrand Lender further covenant and agree as follows:

1. Section 4(D) of the I'ixed/AdjustableRate Rideris modified as follows:

The interest rate 1 am requivers o pay at the first Change Date will not be greater than

13.000 % or less than 7.000 %. Thereafter, my interest rate
will never be increased or decreased on any single change Date by more than
cne and NO/1000ths percentage point(s) { 1.000 %)
from the rate of interest | have been paying 1ar the preceding 6 months. My interest
rate will never be greater than 16.000 % or less than 6.750 %.
PRI OOEAT
il “ pre

IndyMac Bank
Subprime ARM Addendum to Fixed/Adjustable Rate Rider
Multistate
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2. All other provisions of the Fixed/Adjustable Rate Rider are unchanged by this

Addendum and remain in full force and effect.

Da‘te7 // /f 5‘7/

/C/!"\ / )Ti e ROl (Seal) __(Seal)
Peg(m f?r‘ -Borrower -Barrower
- (Seal) (Seal)

-Borrower -Borrower

2 __ (Seal} (Seal)

-Borrower -Borrower

/ _ {Seal) (Seal)

-Borrower -Borrower

8480345 (0112) Page 2 of 2
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