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MORTGAGE

WHEN RECORDED MAIL TO:
ShoreBank
Real Estate Department
7054 S. Jeffery Blvd.
Chicago, IL 60649

FOR RECORDER’S USE ONLY

THE MAXIMUM PRINCIPAL AMOUNT OF THIS MORTGAGE EX(LIJDING PROTECTIVE ADVANCES, IS
$10,000.00.

THIS MORTGAGE dated November 10, 2004, is made and executed betiveen DUANE P. ROBINSON and
DUANA E. HAMILTON, MARRIED TO EACH OTHER (referred to below as "Gra 1tor") and ShoreBank, whose
address is 7054 S. Jeffery Blvd., Chicago, IL. 60649 (referred to below as "Lendei ™

Ll

GRANT OF MORTGAGE. For valuable consideration, Grantor mortgages and warrantst Lander all of Grantor's
right, title, and interest in and to the following described real property, together with all existing o subsequently
erected or affixed buildings, improvements and fixtures; all easements, rights of way, and appurtenances; all rights

to make divisions of the land that are exempt from the platting requirements of the Michigan Land Division Act, as it
shall be amended; ail water, water rights, watercourses and ditch rights (including stock in utilities with ditch or
irrigation rights); and all other rights, royalties, and profits relating to the real property, including without limitation all
minerals, oil, gas, geothermal and similar matters, {the "Real Property") located in WAYNE County, State of
Michigan:

NORTH 1/2 OF LOT 11 AND ALL OF LOT 12, J.L. MCCLOUD'S SUBDIVISION, ACCORDING TO THE PLAT
THEREOF RECORDED IN LIBER 6, PAGE(S) 85 OF PLATS, WCR.

The Real Property or its address is commonly known as 5155 TRUMBELL, DETROIT, Ml 48223.
Grantor grants to Lender a Uniform Commercial Code security interest in the Personal Property.

THIS MORTGAGE, INCLUDING THE SECURITY INTEREST IN THE RENTS AND PERSONAL PROPERTY, IS
GIVEN TO SECURE (A) PAYMENT OF THE INDEBTEDNESS AND (B) PERFORMANCE OF ANY AND ALL

ot A o o S A ot S e v s s
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COVENANTS AND OBLIGATIONS UNDER THE NOTE, THE RELATED DOCUMENTS, AND THIE MORTGAGE.
THIS MORTGAGE 1S GIVEN AND ACCEPTED ON THE FOLLOWING TERMS AND COVENANTE.
GRANTOR'S WAIVERS. (Grantor wawes ail rignie of delenses ansing oy

anti-deficiency™ law. o any other aw which may prevent Lender from Dy
nciuling & clawn for deficiency to the exient Lender s otharwiss entitled 1o a claam 07 defitd
b

“ender's commencemant ar compietion of any foraclosure action, sithar fudi

GRANTOR'S REPRESENTATIONS AND WARRANTIES. Granioy warrants fat a1
Borrower’s reguest and rot at the request of Lender: (b} Grantor has the { power, nolt and
this Mortgage and to hypothecate the Property. i) the provisions of this Mongage Co
default under any anrament o7 other instrument binding upon Grantor and de nol resu
requiation, court decree o arder applicable to Graniot: () Granior has astablished adequals Mmanm:
trom Rorrower on 4 coniiiving basis information about Borrower's financiai candition: and Lender
representation to Grantor 2ot Borrower {including without limitation the cragitworthimasy of Brorrower

PAYMENT AND PERFORMAKRCE. Except as otherwise providert i
ndehtedness secured by this Moiigage as it becomes due,

Rorrower’s and Grantor's obligations under this Morigage.
= wttd

POSSESSION AND MAINTENANCE £ THE PROPERTY.

and Grantors possession and use of the Proneriy shatl be govemsd oy
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Cuty to Maintain, Grantor shall maintain tie Droparty it ienantable condmion and oromply perorr ab repars.
saplacements. and maintenance necessary 1o prasenve its value

Lenger nar v During e
n, oranuiae

SOIRO0 OF

o=

Compliance With Environmental Laws. Sregltor eoresents and Warrams o
naricd ol Grantor's ownership of the Property. the'e has been :
ireatment. disposai, release of threatened release of any Hazardous Subst
o hom the Property, (2] Grantor has ne knowledge of 0 saason 1o nalieyvs
prewiously disclosed ¢ and acknowledged by Lender ¢ KOng A;

storaie,
vnger, B

FI N Y Iy Lo
 hag bean exoem as
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LSE, OenE

B AT
Ervironmental Laws, (B) any use, generation, manutaciure, s10M0e srpatmend GIsposa:, ralease of
refease of any Hazardous Substance on, under, aboul o from the Property Dy ANY SO0 DWNars o
the Property, or ¢ any aclual or threatened litigation o claims of any Wind by any person relgling i
matiers: and {33 Except as previously disclosed to and acknowledged by iander 1 wriling, (a3 aeithey Lranto
sor any tenant, contractor. agent or other authorized user of e Proparty sugi usé. ger rtactiureg
store, treal. dispose of or release any Hazardous Substance o, under. about Sotrede the Property, and i :
such activity shall be conducted in compliance with ali applicable iedaral, stale. anojocal laws, regulations ani
ordinances, ncluding without limitation all Environmental Laws Trantor authorizes lander and s agerts 16
anier upon the Property to make such inspections and teste. ai Granior's sxpense.asLander May caen:
appropriate to determine compliance of the Property with this sector: of the Mortgage. Any nspections or fesls
made by Lender shail be for Lender's purposes only and shal! not be construed to create any responsibiity of
hability on the part of Lender to Grantor or 1o any other person. The represeniations antt warrdn g conigined
nerein are based on Grantor's due ditigence in investigating the Property for Hazardous Subsiances Grantor
nereby (1) releases and waives any future claims against Lender for indemnity o Sontribulion 5 ng even:
Garantor hecomes liable for cleanup or other costs under any such iaws! and {9 agrees o indemnity and hol
narmiess Lender against any and all claims, losses, habilities. damages, penalties, and expenges which Lenda:
may directly or indirectly sustain or suffer resuiting from a braach of this secton o the Morlgage of ay &
sonsequence of any use, generation, manufacture, storage, disposal, reiease o threatgned relgase OCTUTNg
arior to Grantor's ownership or interest in the Property, whether of not the same was o sho ave e
wnown to Granior. The provisions of this section of the Morigage. ncleding tre obligation 1o mdgrndy, shat
survive the payment of the Indebtedness and e satistaction and reconveyance o the llen of this Mortgage ans
shail niot be aftected by Lender's acquisition of any interest in the Property. whether by ‘oreclosure o otherwise

PRy
b

parel, o siifer

Nuisance, Waste. Grantor shall not cause. sonduct ¢ permul any tlisance o SO
stripping of or waste on or to the Property or any portion o1 ihe Property  Withaut limiting the genstality of ine
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foregoing, Grantor will not remove, or grant to any other party the right to remove, any timber, minerals
(including oil and gas), coal, clay, scoria, soil, gravel or rock products without Lender’s prior written consent.

Removal of Improvements. Grantor shall not demolish or remove any Improvements from the Real Property
without Lender’s prior written consent. As a condition to the remaoval of any Improvements, Lender may require
Grantor to make arrangements satisfactory to Lender to replace such Improvements with improvements of at
least equal value.

Lender’'s Right to Enter. Lender and Lender’s agents and representatives may enter upon the Real Property
at all reasonable times (a) attend to Lender's interests, (b) inspect the Property for purposes of Grantor's
compliance with the terms and conditions of this Mortgage, (c) appraise the property, (d) investigate whether
the propert; is a site or source of environmental contamination, or (e) remove to remediate any environmental
contamination~Without limiting the foregoing, Lender shall have the right to conduct and submit to appropriate
governmental zgencies a "baseline environmental assessment" of the property within the meaning of section
20101 of the Michiga:1 Natural Resources and Environmental Protection Act, MCL section 324.20101, as it shall
be amended from {m2.to time. If, at the time of the appraisal, investigation, assessment, removal, or
remediation, there shaii have occurred and be continuing an Event of Default, then all costs and expenses of
the appraisal, investigatior:,“assessment, removal or remediation, shall be subject to the "Expenditures by
Lender" section of this Mortgzge fGrantor shall execute any consultant contract, waste manifest, notice, and
other documents that Lender recuests to enable Lender to take or conduct any action or activity contemplated
by this paragraph, if Grantor is giveli a r2asonable opportunity to negotiate the terms of the contract, manifest,
notice, or other document.

Compliance with Governmental Require;ocnts. Grantor shall promptly comply with all laws, ordinances, and
regulations, now or hereafter in effect, of all governmental authorities applicable to the use or occupancy of the
Property, including without limitation, the Americans With Disabilities Act. Grantor may contest in good faith
any such law, ordinance, or regulation and withhold compliance during any proceeding, including appropriate
appeals, so long as Grantor has notified Lender in writing prior to doing so and so long as, in Lender’s sole
opinion, Lender’s interests in the Property are not jeopardizzd: Lender may require Grantor to post adequate
security or a surety bond, reasonably satisfactory to Lender, (o protect Lender’s interest.

Duty to Protect. Grantor agrees neither to abandon or leave unatiended the Property. Grantor shall do all
other acts, in addition to those acts set forth above in this sectior; «which from the character and use of the
Property are reasonably necessary to protect and preserve the Propery.

DUE ON SALE - CONSENT BY LENDER. Lender may, at Lender’s option, ceciare immediately due and payable
all sums secured by this Mortgage upon the sale or transfer, without Lender’s priorwntten consent, of all or any part
of the Real Property, or any interest in the Real Property. Grantor's "interest” in'the Real Property shail be
considered to include, without limitation, any right to make a division of the Real Propeiiv 2t is exempt from the
requirement of the Michigan Land Division Act, as it shall be amended. A "sale or transfer*maans the conveyance
of Real Property or any right, title or interest in the Real Property; whether legal, beneficial or equitable; whether
voluntary or involuntary; whether by outright sale, deed, installment sale contract, land contract, cuntract for deed,
leasehold interest with a term greater than three (3) years, lease-option contract, or by sale, assignment, or transfer
of any beneficial interest in or to any land trust holding title to the Real Property, or by any other method of
conveyance of an interest in the Real Property. However, this option shall not be exercised by Lender if such
exercise is prohibited by federal law or by Michigan law.

TAXES AND LIENS. The following provisions relating to the taxes and liens on the Property are part of this
Mortgage:

Payment. Grantor shall pay when due (and in all events prior to delinquency) all taxes, payroll taxes, special
taxes, assessments, water charges and sewer service charges levied against or on account of the Property, and
shall pay when due all claims for work done on or for services rendered or material furnished to the Property.
Grantor shall maintain the Property free of any liens having priority over or equal to the interest of Lender under
this Mortgage, except for the Existing Indebtedness referred to in this Mortgage or those liens specifically
agreed to in writing by Lender, and except for the lien of taxes and assessments not due as further specified in
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the Right to Contest paragraph

Right 1o Contesi. Grantor may withhold payment of any fax, assessmeni, o claim o connaettion wilh
faith dispute over the obligation {0 pay, 50 i(}ng as Lender's interest :he* Property & 1T S0 :&(ﬂf?{a
arises or is filed as a resuit of nonpayment, Grantor shall within fifleen 115; days after the i

fn filed. within fifteen (15} days after Grantor has notice of the ;!i;ng‘ qemra e ass,r;hargﬁ;. o
requested Dy Lendet deposit with Lender cash or a suificient corporate surety bond o7 ¢ :
safisfactory lo Lender in an amount sufficient o discharge the lien pius any cosly anc reasonaiie ali
iees, or other charges that could accrue as a result of a foreciosure Or sale under he hen In any oon
Grantor shall defend itself and Lender and shall satisfy any adverse judgment befora anforcement agains! the
Property. Grantor shall name Lender as an additional abligee under any surety Dond HIMsREd in ihe oontes!
nroceedings.

Evidence of Payinent. Grantor shali upon demand furmish to Lender satistactony evidencs of payment of 106
taxes or assessmernie’ and shall authorize the appropriaie govemnmeantal offnas o dediver (o Londer st sy |
a written statement o ths faxes and assessments against the Froperty

Notice of Construction. Gradior shall notity Lender at isas! tifteen {15} days belore any work is comme
any services are fumished, or gny materials are supplied ¢ the Property. i any mechanic's hien, matariaime
fiers, o gthar llen could be asseredon account of the work, ser"ir*es or materials. Granior wil upon rav;ua-“
Lender furnish o Lender advance dssurances satisfactery o Lender thay Grantor can and will pay the

such improvements

PROPERTY DAMAGE INSURANCE. The followmg provisions rafalis
Martgags:

wnsuting the Property pre n part of g

Maintenance of insurance. Srantor shail procurs and maintar policies ol e nsuwance wilh standas
axtended coverage endorsements on a replacemant Dasis tor the full insurable value covering all improvements
on the Real Property in an amount sufficient to avod appacation of any comsurancs clause, anod with a standard
mortgagee clause in favor of Lender. Grantor shali also piosure ana mamtan comprehensive general liah
msurance i such coverage amounts as Lender may request with Lander being named as additional ingureds
such liability insurance policies.  Additionally, Grantor shall mawisinssuch other insurance, woluding Dt fo
imited to hazard, business interruption and botier msurance as Lender may reguire Policies shall De witten By
such insurance companies and it such torm as may be reasenably acceptadie 1o Lender, intor shall detiver
o {ender certificatas of coverage from each insurer confaining a stipulation tha! coverage will not be cancelbed
or diminished without & minimum of ten (10¢ days’ prior written notice 1o dader and nol containing am
disclaimer of the insurer's fiability for failure 1o give such nolice. Each insurance palicy also shail mclude an
andarsement providing that coverage in favor of Lender wili not be impatred i any way by any acl, Omission o
default of Granior or any other person. Should the Real Property be located v anlarg: gesignated try the
Uirector of the Federal Emergency Management Agency as a special Hood hazard ares Grantor agree

i
obtain and maintain Federal Flood Insurance, f available. within 45 gays after nolice & given Jehander thal the
Property is located in 2 special flood hazard area. for the full unpaid principal balance of the losnand any nriee

fiens on ihe property securing the ioan, up to the maximum policy fimits set under the Nationa! Flocd lnsuranoe
Program, of as otherwise required by Lender. and to maintain such msurance (o0 the {erm of the ogn

App ication of Proceeds. Grantor shall promptly nofity Lender of any ioss o7 daimage i the E“’f\}r}ﬂ.w

may make proot of es if Grantor fails 1o do so within fifleen (15} days of the casually. Wimthw or it L
au:uruy s impaired, Lender may, at Lender's slechion, receive and rafa the nrme&d& o ANy BSUrand
apply the proceeds o the reduction of the indebtedness, paymant of any aen affecting e Proparty,
rastoration and repalr of the Property, If Lender elects to appiy the proceeds o ragteration and repalk. Grantas
snall repair or replace the damaged or desiroyed improvements in a manner satistaciory o Lender o
shall, upon satisfactory proof of such expenditure, pay or rel mbursg: Grantoy from th@ ganm :es for itha
reasonabie cost of repair or restoration if Grantor is not in gefault under this Mortgage 0 roue&ar‘is w*’w“
have not been disbursed within 180 days after their receipt andd which Lender has nit commit ed o the repai
reatoration of the Property shall be used first fo pay any amount owing to Lender under trug Mortg a @, ther 0
pay accrued interast, and the remainder, i any, shall be applied to the principal badance of the inoebiadness.
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Lender holds any proceeds after payment in full of the Indebtedness, such proceeds shall be paid to Grantor as
Grantor’s interests may appear.

Compliance with Existing Indebtedness. During the period in which any Existing Indebtedness described
below is in effect, compliance with the insurance provisions contained in the instrument evidencing such
Existing Indebtedness shall constitute compliance with the insurance provisions under this Mortgage, to the
extent compliance with the terms of this Mortgage would constitute a duplication of insurance requirement. If
any proceeds from the insurance become payable on loss, the provisions in this Mortgage for division of
proceeds shall apply only to that portion of the proceeds not payable to the holder of the Existing Indebtedness.

LENDER’S EXPENDITURES. If any action or proceeding is commenced that would materially affect Lender's
interest in the Pioparty or if Grantor fails to comply with any provision of this Mortgage or any Related Documents,
including but not liritad to Grantor’s failure to comply with any obligation to maintain Existing Indebtedness in good
standing as required balow, or to discharge or pay when due any amounts Grantor is required to discharge or pay
under this Mortgage i ar.v Related Documents, Lender on Grantor's behalf may (but shall not be obligated to) take
any action that Lender deat.s.appropriate, including but not limited to discharging or paying all taxes, liens, security
interests, encumbrances and.ather claims, at any time levied or placed on the Property and paying all costs for
insuring, maintaining and presiving the Property. All such expenditures incurred or paid by Lender for such
purposes will then bear interest at ine rate charged under the Note from the date incurred or paid by Lender to the
date of repayment by Grantor. All such expenses will become a part of the Indebtedness and, at Lender's option,
will (A) be payable on demand; (B) (be added to the balance of the Note and be apportioned among and be
payable with any installment payments to become due during either (1) the term of any applicable insurance policy,
or (2) the remaining term of the Note; or (C) (oe troated as a balloon payment which will be due and payable at the
Note's maturity. The Mortgage also will secure.payment of these amounts. Such right shall be in addition to all
other rights and remedies to which Lender may be entiiigd upon Default.

WARRANTY; DEFENSE OF TITLE. The following provsions relating to ownership of the Property are a part of this
Mortgage:

Title. Grantor warrants that: (a) Grantor holds good and mariatable title of record to the Property in fee simple,
free and clear of all liens and encumbrances other than those setforth in the Real Property description or in the
Existing Indebtedness section below or in any title insurance poliZy, title report, or final title opinion issued in
favor of, and accepted by, Lender in connection with this Mortgage, and (b) Grantor has the full right, power,
and authority to execute and deliver this Mortgage to Lender.

Defense of Title. Subject to the exception in the paragraph above, Gran orwarrants and will forever defend
the title to the Property against the lawful claims of all persons. In the evert any action or proceeding is
commenced that questions Grantor's titie or the interest of Lender under this Mcrigege, Grantor shall defend
the action at Grantor's expense. Grantor may be the nominai party in such proceeding, but Lender shall be
entitied to participate in the proceeding and to be represented in the proceeding by counsel of Lender's own
choice, and Grantor will deliver, or cause to be delivered, to Lender such instruments as Lander may request
from time to time to permit such participation.

Compllance With Laws. Grantor warrants that the Property and Grantor's use of the Property complies with all
existing applicable laws, ordinances, and regulations of governmental authorities.

Survival of Representations and Warranties. All representations, warranties, and agreements made by
Grantor in this Mortgage shall survive the execution and delivery of this Mortgage, shall be continuing in nature,
and shall remain in full force and effect until such time as Borrower’s Indebtedness shall be paid in full.

EXISTING INDEBTEDNESS. The following provisions concerning Existing Indebtedness are a part of this
Mortgage:
Existing Lien. The lien of this Mortgage securing the Indebtedness may be secondary and inferior to an
existing lien. Grantor expressly covenants and agrees to pay, or see to the payment of, the Existing
Indebtedness and to prevent any default on such indebtedness, any default under the instruments evidencing
such indebtedness, or any default under any security documents for such indebtedness.
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No Modification. Granter shall not enter into any agreerent with the nolder of any morigage, desd of |
uther securty agreement which has griority over this Mortgage by which that agreement s moditias, amsnd
extendso, or renewad without the prior written consent of Lenger. Grantor shall neither ratilies SHHICIR

HRI=Y

future advances under any such security agreement without the prior written consent of | ander

CONDEMNATION. The following provisions relating to condemnation woceedings are a Lar ol this Morlgags:

Proceedings. 1 any proceeding in condemnation is filed, Grantor shall prompdiy netiby
Grantor shall promptly take such steps as may be necessary 1o defend e acticr
Grantor may be the nominai party in such proceeding, but Lender shail he entited o paricmate n the
proceeding and 16 be represented in the proceeding by counsel of s own choite, and Granter will delivar o
cause te be delivered 1o Lender such instruments and docurmentation as may be requestans e b ander from Hime
te tima 1o permi st eh participation,

- s [ ar— P
wande: owriting, and

jobiain e swai
i

Application of het Froceeds. if all or any part ot the Preperiy s condemnes Ly ermmnent domain provesdings
or by any proceeding unpurchase in fieu of condemnation, Lender may at ils eiection reguire that all o any
portion of the net procesds of the award be appiied to the Indebtedness or e repalr o1 restoration of the
Property. The net proceeas ofthe award shail mear the award after payment of all reasonahie Cosis, exp
and attomays’ fees incurred Ly Lander in connection with the condermnation

IMPOSITION OF TAXES, FEES AND CLHPARGES BY GOVERNMENTAL AUTHORITIES
refating to governmental taxes, fees and charges are a part of this Mortgage.

Trag oW Drovisons

Current Taxes, Fees and Charges. ‘Upos request by ender. Granior snall execue such documenis

S8 i
addition 1o this Morigage and take whatevei Gther action i reguested by Lender o partect and contings
Lenders len on the Real Property, Grantor shaissimburse Lander it nelow, logether

rior ali laxss, as described
with ail expenses ncurred in recording, perfecting or suntinuing this Mortgage, moiuding withous Bmitalian
faxes, Tees, documentary stamps. and other charges «or recording or registering this Morigane

Taxes. The ioliowing shall constitute faxes to which thise4nton apolies %
Mortgage or upon all or any part of the indebtedness secureltiyirnis Mortgage, )

oecific 18y an F

BN

which Borrower is authorized or required to deduct from paymeins an ine indebtedness secured By s ype of
Mortgage: (31 atax on this type of Mortgage chargeable against -« Lender or the holder ot ihe Notg, and {d)
specific tax on aft or any portior of the Indebtedness o or paymbnie' #f mrincios! and

Borrower

Subseguent Taxes. If any tax to which this section applies is enacted subseGuant 1o the 4 fis Morlgags.
this event shall have the same effect as an Event of Default, and Lender TEY @Xerose any or al of 13 availabis
remedies for an Event of Default as provided below unless Granior etdher (1) wavs thedax beiors i benomesy
delinquert, or {2} contests the tax as provided above in the Taxes and Liens seclion 1ne denosite vyt |
cash or a sufficient corporate surety bond or other security satisfactory to Lende:

SECURITY AGREEMENTY; FINANCING STATEMENTS. The fgliowing provisions relaims
secunty agreemien! are & part of this Mortgage

W s Rorigage as oo

Security Agreement. This instrument shall constitute a Security Agreement i the exten
constitutes fixtures, and Lender shall have all of the rights of a

Dode as amended from time 1o time.

3 the Prooarty

Uniformy Commareis]

Security interesl. Upon request by Lender, Grantor shall take whalever action requested by Largder o
parfact and continue Lender's security interest in the Personal Froperty. In addition 1o racording this Mongage
e real property records, Lender may. at any fime and without further suthosizalion fom Crant
sxaculec counterparts, copies or reproductions of this Mortgage as a fnancing statems

reimbinse Lender for ail expenses incurred in perfecting o sontinuing this secunty riarost w cetault
rantor shall not remove, sever or detach the Personai Properly from the Froperty. Upon cdefaull Grantor shab
assemble any Personal Property not atfixed to the Property in & manaer and at 4 place roasonably convaniam
to Granior and Lender and make it available to Lender within trree (3 chays after receint of written demand rom
Lender tohe extent permitted by applicable iaw

i, g

iMants shall
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Addresses. The mailing addresses of Grantor (debtor) and Lender (secured party) from which information
concerning the security interest granted by this Mortgage may be obtained (each as required by the Unitorm
Commercial Code) are as stated on the first page of this Mortgage.

FURTHER ASSURANCES; ATTORNEY-IN-FACT. The following provisions relating to further assurances and
attorney-in-fact are a part of this Mortgage:

Further Assurances. At any time, and from time to time, upon request of Lender, Grantor will make, execute
and deliver, or will cause to be made, executed or defivered, to Lender or to Lender's designee, and when
requested by Lender, cause to be filed, recorded, refiled, or rerecorded, as the case may be, at such times and
in such offices and places as Lender may deem appropriate, any and all such mortgages, deeds of trust,
security de~ag, security agreements, financing statements, continuation statements, instruments of further
assurance, cer'ificates, and other documents as may, in the sole opinion of Lender, be necessary or desirable
in order to effeqiuzte, complete, perfect, continue, or preserve (1) Borrower's and Grantor’s obligations under
the Note, this Morigege, and the Related Documents, and (2) the liens and security interests created by this
Mortgage on the Proparty, whether now owned or hereafter acquired by Grantor. Unless prohibited by law or
Lender agrees to the contrary in writing, Grantor shall reimburse Lender for all costs and expenses incurred in
connection with the matters raierred to in this paragraph.

Attorney-in-Fact. If Grantor fails < do any of the things referred to in the preceding paragraph, Lender may do
so for and in the name of Grantor and-at Grantor's expense. For such purposes, Grantor hereby irrevocably
appoints Lender as Grantor's atturnev-in-fact for the purpose of making, executing, delivering, filing,
recording, and doing all other things as 'm=v be necessary or desirable, in Lender's sole opinion, to accomplish
the matters referred to in the preceding paragraph.

FULL PERFORMANCE. If Borrower pays all th= indebtedness when due, and otherwise performs all the
obligations imposed upon Grantor under this Mortgeae. ! ender shall execute and deliver to Grantor a suitable
satisfaction of this Mortgage and suitable statements oi-tzrmination of any financing statement on file evidencing
Lender’s security interest in the Personal Property. Grantor ! pay, if permitted by applicable law, any reasonable
termination fee as determined by Lender from time to time.

EVENTS OF DEFAULT. Each of the following, at Lender’s opiion, shall constitute an Event of Default under this
Mortgage:

Payment Default. Borrower fails to make any payment when due undarina Indebtedness.

Default on Other Payments. Failure of Grantor within the time required by this Mortgage to make any payment
for taxes or insurance, or any other payment necessary to prevent filing of «r to effect discharge of any lien.
Such failure to make payment for taxes or insurance shall constitute waste at the me such items are due and
payable.

Other Defauits. Borrower or Grantor fails to comply with or to perform any other term, cuiigation, covenant or
condition contained in this Mortgage or in any of the Related Documents or to comply wiir" i to perform any
term, obligation, covenant or condition contained in any other agreement between Lender and Borrower or
Grantor.

Default in Favor of Third Parties. Should Borrower or any Grantor default under any loan, extension of credit,
security agreement, purchase or sales agreement, or any other agreement, in favor of any other creditor or
person that may materially affect any of Borrower’s or any Grantor's property or Borrower's ability to repay the
Indebtedness or Borrower's or Grantor's ability to perform their respective obligations under this Mortgage or
any related document.

False Statements. Any warranty, representation or statement made or furnished to Lender by Borrower or
Grantor or on Borrower's or Grantor's behalf under this Mortgage or the Related Documents is false or

misleading in any materia! respect, either now or at the time made or furnished or becomes false or misleading

at any time thereafter.

Defective Collateralization. This Mortgage or any of the Related Documents ceases to be in full force and
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sffect (including failure of any collateral document 1o create a valid ano perfectsd senurity infarest or
time and for any reason,

Oeath or insolvency. The death of Borrower o Granwf "“—F -nsn'vp“r*

creditors, any type of creditor workout, or the commencemeni nf BNV prm‘;eedmé LY
insolvency iaws by o against Borrower or Granio:

Creditor or Forfeiture Proceedings. Commencement of foreciosure o forenura proceedings, wiethier by
judiciai proceeding, self-help, repossession or any other method. by any craditor of Borrowear or Dranion ot Dy
any governmentai agency against any property securing the indebledness T

nis inciudes & garmishmerd o any
i Borrower's or Grantor's accounts, including deposit accounts, with Lender. Howeves, this Svert of Diafauh
shali not apply 4 thore is a good faith dispute by Borrower or Grantor as 1o he vaiidity or reasonableness of the
claim which is thebasis of the creditor or forfeiture proceeding and it Borrower of f‘famu gives Lender writ
natice of the creditor.2! farfeiture proceeding and deposits with Lender monies or & sursty bond fo7 e Sredi
oy torteiture proceeding, i an amount detesmined by Lendsr. i its sole discration. as beng an adegusle
raserve of bond far the disputs:

Existing Indebtedness. iheopayment of any mstaliment o principal
indebtednass is rot made within the tme requied by the promissory 1iote svidencing ¢
default socurs under the instrument securing such ndebtedness and 8 riot cured dun .
seriod in such instrument. or any sult Gr ather action is commenced io foraciose 50y mxim-r,\_,
Property

f‘;t?i‘- x,lr: [ERLH

Breach of Other Agreement. Any breach by Gorrower of Grantor unger the lerms of any otber agresmen
betwesr Rorrower or Grantor and Lender that'ss not remadied within any grace penott provided there,
inchuding witheut limitation any agreement Conr“m“nrq any ndebledness o oher obligatic
Grantor to iendes, whether existing now or 1ates

Events Affecting Guarantor. Any of the preceding eveats accurs with respect 16 any gu\:}:“
surety, ur accommodation pardy of any o the Indeblednsss o ary guararm:. ¢
accommaodation party dies or becomes incompetent, or revokes o7 disputes the val
(Suaranty of the Indebtedness,

Adverse Change. A material adverse change ocours 0 Graniers finanaahoondison st Lender delipves 1ne
arospect of payment or performance of the Indebtedness is impaired

insecurity. Lender i good faith believes itsell msecure

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of an Bvent of Lefadl araral any tme iheraaitay,
Lencer, at Lenders oplion, may exercise any ong or more of the following righls and remedie g e amEion to an
other rignts or remedies provided by iaw’

Accelerate indebtedness. iender shali have the right al s oDtion withoul potce 16 G
entirg Indebledness immediately due and payable. nCiuding 4nv nrepayment e v
required to nay,

UCC Remedies. With respect i all or any pari of the Personat Peoperty, Lendsr shiah have ail e g
ramedies of a secured party under the Uniform Commerciai Code Without iimiting those rignis ana remadine,
Lender may, &t its option, either {a) enforce s security interest in the Personal Pmuer Jnider ih? Lin fon

Commercial Code or other applicable law of (D) include the Personal Propetty » & &
foreciosure of fus Mortgade.

Collect Rents. Lender shall have the right without nolice 10 Borrower or Granias, (G 1axe possession of e
Property and coflect the Rents, inciuding amounts past due and unpaid, and appiy ‘“w At proceeds, over ani

above Lender's costs, against the Indebtedness. In furtherance of this right, Lender may require any tenant of
nther user of the Property to make payments of rent or use fees directly to Lmaer i the Rents are coliscled by
Lender. then Grantor irevocably designates Lender as Grantor's aftormey-ndect o sndorse mstument
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received in payment thereof in the name of Grantor and to negotiate the same and collect the proceeds.
Payments by tenants or other users to Lender in response to Lender's demand shall satisfy the obligations for
which the payments are made, whether or not any proper grounds for the demand existed. Lender may
exercise its rights under this subparagraph either in person, by agent, or through a receiver.

Appoint Receiver. Any failure of Grantor to pay any taxes assessed against the Property or to pay any
installment of those taxes or to pay any insurance premium upon any policy covering any property located upon
the Property shall constitute waste and shall entitle Lender to the appointment by a court of competent
jurisdiction of a receiver of the Property for the purpose of preventing the waste, except that no receiver may be
appointed for any dwelling house or farm occupied by any owner of it as the owner's home or farm or for any
store or other business property having an assessed valuation of $7,500 or less. Subject to the order of the
court, the‘racziver may collect the rents and income from the Property and shall exercise control over the
Property to the 2xtent ordered by the court. A court may also appoint a receiver for the Property in any other
circumstances paraitted by law. Lender shall have the right to have a receiver appointed to take possession of
all or any part ¢i the-Property, with the power to protect and preserve the Property, to operate the Property
preceding foreclosure o sale, and to collect the Rents from the Property and apply the proceeds, over and
above the cost of the receiy ership, against the Indebtedness. The receiver may serve without bond if permitted
by law. Lender's right to'the appointment of a receiver shall exist whether or not the apparent value of the
Property exceeds the Indebtedress by a substantial amount. Employment by Lender shall not disqualify a
person from serving as a receiver.

Judicial Foreclosure. Lender may vitain a judicial decree foreclosing Grantor's interest in all or any part of the
Property.

Nonjudicial Sale. Lender may sell, release z.nd convey the Real Property at public sale and sign and deliver to
the purchasers at the sale good and sufficient de2ds of conveyance, paying any surplus funds, after payment in
full of the sums then due under this Mortgage and the ¢xpenses of the sale, including attorney fees as provided
by law, to Grantor, all in accordance with applicable law:.

Waming. This Morigage contains a power of cals. and, upon default, may be foreclosed by
advertisement. In foreclosure by advertisement, no hez*liig is involved and the only notice required is
to publish notice in a local newspaper and to post a copy ¢« th= notice on the Property.

Waiver. If this Mortgage is foreclosed by advertisement, Grantor hereby voluntarily and knowingly waives
all rights under the Constitution and laws of the State of Michigan and Constitution and laws of the United
States to all notice and a hearing in connection with the above-meniicned foreclosure by advertisement,
except as set forth in the Michigan statute providing for foreclosure by advartisement.

Deficiency Judgment. [f permitted by applicable law, Lender may obtain a judjment for any deficiency
remaining in the Indebtedness due to Lender after application of all amounts receives from the exercise of the
rights pravided in this section.

Tenancy at Will. |If Grantor remains in possession of the Property after Lender or the purchaser at a
foreclosure sale of the Property become lawfully entitied to possession of the Property, the Grantor shall

become a tenant at will of Lender or the purchaser of the Property and shalll, at the option of the person lawfully

entitled to possession, either (1) pay a reasonable rental for the use of the Property or (2) vacate the Property
immediately upon the demand of the person lawfully entitled to possession.

Other Remedies. Lender shall have all other rights and remedies provided in this Mortgage or the Note or
available at law or in equity.

Sale of the Property. To the extent permitted by applicable law, Borrower and Grantor hereby waives any and
all right to have the Property marshalled. In exercising its rights and remedies, Lender shall be free to sell all or
any part of the Property together or separately, in one sale or by separate sales and Grantor waivaes Grantor's
rights under MCLA Section 600.3224 to have separate parcels sold separately and to have no more parcels
than necessary sold. Lender shall be entitled to bid at any public sale on all or any portion of the Property.

Notice of Sale. Lender shall give Grantor reasonable notice of the time and place of any public sale of the
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Fersonal Froperty of of the Ume after which any privale saie o7 ofwer alentges depoesiion o the Pe
Property is to be made, Reasonabie notice shail mean notice given al jeast ters 110} days before ty
sale or disposition  Any sale of the Personal Property may be made i coriunclion wits any saie of Iho H
Property

Election of Remedies. Eiection by Lender [o pursue any remedy shal oo exclude puisuil & any &
remedy. and an election to make expenditures ar to fake action 1o perform an obfigation of Gransy under !
Mortgage, after Grantor's failure to perform, shali not affect Lender's right to deciare a defaul anG exaiGise
remedies. Nothing under this Mortgage or otherwise shall be construed 5o as 10 & :
remedies available to Lender following an Event of Defaull, or in any way 10 imit of
of Lender to proceed directly against Grantor and/or Borrowsr and/or against any omher ¢
surety of endeser andlor o proceed against any othes colfateral directly o0 nrdirectly s
indebledness. Afierthe date that payment of the indebledness secured by this Morlgage has Deen aoc
by Lender, acceplance by Lender of any amount{s} paid by 27 oo behalf of Borrower o Grantos wiich
than the full unpaid beiance of the indebtedness, including without imitation alf acorisd interest,
and other amounis due Lender under this Mortgage, shall not be deemed a walver of defaull
bt shall be credited toward'the unpaid balance of the Indebledniess unless Lander snay speciiically agrae
writing 16 waive any such defaul’ o acceleration o hoth

Attorneys’ Fees; Expenses. I Lendeinstitutes any suit or achor 1o enforce any of thi werms of
: ender shiab be antitled to recover #s reasunable attorneys’ fees. Whethe or 00 ot
and 1o the exters not prohibited by law, all reascnable expensas Lender n¢
nocessary at any time for the protection of its interest or the enforcement o g rights st
indebtedness payable on demand and shail beatinierest ai the Notg .
repaic.  Expenses covered by this paragraph ntiude, withoul imialion, Howeve’ sunies
applicable taw, Lender's reasonable attormneys fees and'Lenders lega: axpensas whelher <
wwstit, including reasonable attomeys’ fees and expenses for bankruptey proceedings (ine:
odity O vacate any automatic stay or infunction), appesis., and any anticipated posi-fadgmen
services. the cost of searching records, obtaining fitie reports ricliding foreclosure reports
and appraisal fees and tifle insurance, 1o the extent permitted by appiicable fav. Sranior alzo w
~osls, in addition to all other sums provided by law

5 Moriga

NOTICES. Any notice required to be given under this Morlgage, inCludingsvifiou! imfation any nolice
ang any notice of saie shall be given in writing, and shall be effective whel “riualy defiverad, ¢
racelved by teletacsimile {unless otherwise required by law), when deposited with'a sationatly recognized ovenug
courier. or. it mailed, when deposited in the United States mail. as first class. certifed ar radistered mai postag
prepaid. directad o ihe addresses shown near the beginning of this Mortgage. Al nopies ol aotices Of loreciosyrs
from the hiolder of any lien which hag priority over this Mortgage shall be serit to Lender's Adrags sROWn M
the beginning of this Morigage  Any party may changa its address for nolices under this Mortoaga oy
writien notice 10 the other parties, specifying that the purpose of the aolice 5 30 onangs the partys
notice purposes, Grantor agrees o keep Lender miormed & aniur's curreny add
otherwise provided or required by law, i there is mare than ong Grantor. any NoRGe Jivas Dy Lendes 1 4,
5 deemed (o [e notice given 16 all Grantors.

MISCELLANEQGUS PROVISIONS, The following miscellanecus provisions are 2 part of this !

Giving TN
]

o tdress, Bo

Limes 8

Amendments, his Mortgage, together with any Related Documents, constitites the
agresmeni of the parties as o the matters set forth in this Mortgage.  No aiteration
Mortgage shali be effective unless given in wrilng ana signed by tha pany o nafties sought o D8 charged o
oound by the alteralion oy amendment.

Annual Reports. !f the Property is used for purposes other than Grantor's residence, Branior snall lrmish &
L ender, dpon request, a certified statement of niet operating mcome received from the Property dunng Gramiors
previous fiscal year in such form and detall as Lender shall require. “Net operating meome” shafl mean ail Tosn
raceipts from the Property less all cash expenditures made in sonpection with the ooeration of the Proparty,



0436226044 Page: 11 of 14

UNOFFICIAL COPY

MORTGAGE
Loan No: 319975 (Continued) Page 11

Caption Headings. Caption headings in this Mortgage are for convenience purposes only and are not to be
used to interpret or define the provisions of this Mortgage.

Governing Law. This Mortgage will be governed by, construed and enforced in accordance with federal
law and the laws of the State of Michigan. This Mortgage has been accepted by Lender in the State of
Michigan.

Choice of Venue. If there is a lawsuit, Grantor agrees upon Lender's request to submit to the jurisdiction of the
courts of Cook County, State of lllinois.

Joint and Several Liability. All obligations of Borrower and Grantor under this Mortgage shall be joint and
several, and.all references to Grantor shall mean each and every Grantor, and all references to Borrower shall
mean eact and every Borrower. This means that each Borrower and Grantor signing below is responsible for
all obligations-in this Mortgage.

No Waiver by Leaoar. Lender shall not be deemed to have waived any rights under this Mortgage uniess such
waiver is given in wriang and signed by Lender. No delay or omission on the part of Lender in exercising any

right shall operate as 4 w.aiver of such right or any other right. A waiver by Lender of a provision of this
Mortgage shall not prejuaic-ar constitute a waiver of Lender’s right otherwise to demand strict compliance with

that provision or any other prevision of this Mortgage. No prior waiver by Lender, nor any course of dealing

between Lender and Grantor, shall constitute a waiver of any of Lender's rights or of any of Grantor's
obligations as to any future transactions. Whenever the consent of Lender is required under this Mortgage, the
granting of such consent by Lender-ir"any instance shall not constitute continuing consent to subsequent

instances where such consent is required 4nd in ail cases such consent may be granted or withheld in the sole

discretion of Lender.

Severability. If a court of competent jurisdictio finds any provision of this Mortgage to be illegal, invalid, or
unenforceable as to any person or circumstance, thal finding shall not make the offending provision illegal,
invalid, or unenforceable as to any other person or cirzumstance. If feasible, the offending provision shall be
considered modified so that it becomes legal, valid ana snfarceable. If the offending provision cannot be so
moedified, it shall be considered deleted from this Mortgage” Unless otherwise required by law, the illegality,
invalidity, or unenforceability of any provision of this Murtgage-shall not affect the legality, validity or
entorceability of any other provision of this Mortgage.

Merger. There shall be no merger of the interest or estate created by ivis Mortgage with any other interest or
estate in the Property at any time held by or for the benefit of Lender in ariy = 2nacity, without the written consent
of Lender.

Successors and Assigns. Subject to any limitations stated in this Mortgage on/transfer of Grantor's interest
this Mortgage shall be binding upon and inure to the benefit of the parties, their sucréezors and assigns. If
ownership of the Property becomes vested in a person other than Grantor, Lender, withaut notice to Grantor,
may deal with Grantor's successors with reference to this Mortgage and the Indentedness by way of
forbearance or extension without releasing Grantor from the obligations of this Mortgage orliability under the
Indebtedness.

Time is of the Essence. Time is of the essence in the performance of this Mortgage.

Use of Pronouns. Any term used to designate any of the parties in this Mortgage shall be deemed to include
the respective heirs, estate representatives, successors, and assigns of the parties, and all pronouns and
relative words used in this Mortgage are intended to apply in the singular, plural, feminine or neuter forms as

the context may require, to appropriately refer to the parties designated.

Waive Jury. All parties to this Mortgage hereby waive the right to any jury trial in any action,
proceeding, or counterclaim brought by any party against any other party.

Waiver of Homestead Exemption. Grantor hereby releases and waives all rights and benefits of the
homestead exemption laws of the State of Michigan as to all Indebtedness secured by this Mortgage.

DEFINITIONS. The following capitalized words and terms shall have the following meanings when used in this
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Morigage. Unless specifically stated 10 the contrary, ail references 1o dollar amounis shail mesan amounis i lawie
money of the United States of America. Words and lerms used i the singuiar shail ncluda ihe P e
plurat shai include the singuiar, as the context may require.  Words and terms ot otharwise «
Mortgage shall have the meanings attributed to such lerms in the Unitorr Commescial Gode:

i v
BN

Borrewer. The worg “Borrower” means DUANE P ROBINSON and iates 8 CO-RIORARS AN CO-rEkers
signing the Note,

Defaull. The wore "Default’ means the Defauit set forth in this Morigage i the sechern tified Defaur

Environmental Laws. Tne words ‘Environmentat Laws mean any anc all stale, teters and s ak

requlations and ordinances relating to the protection of humarn health or the anviranmant, ncluding withou

limitation the Conprehensive Environmentai Response, Compensation. and Liabiiity Act of 1829, as amanded,

42 U S.C. Section 2601, et seq. {'CERCLA™, the Superfund Amendments and Feavinonzation Act of 1680

Sun L Ne. 89-495 FSARA, the Hazardous Materials Transuortation Act. 49 1.5 ©. Section 7807, etzed.
-

Rasource Donservation and Recovery Act, 42 1150 Seetion 6907 ot seg . o oiher applicabte sigde oF fagdara!
iaws, rules. or regulations adonted pursuant thereto.

cvent of Default. The words "Cvent of Default” mean any of the events of default sel forth n iz Mongage ©
ihe events of default section ¢ininis Mortgage.

- ihe Sxisting
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Lieng provision of thus Mortgage,

Grantor. The word "Grantor” means DUANZ FUROBINSON and CIANA & AR TON

wodation perty

Guaranty. The word "Guaranty” means the Guaiacty rom guarantor, angorsan uy
i Lender, including without imtation & guaranty o ali orpart o the Note

Hazardous Substances. The words “Hazardous Suustances’ mean materials thal, Decause of e rianity,
concentration or physical, chemicai o1 intectious characierislics, may cause of pose a present of potantal

hazard to human health or the ervironment when impropelly used. treated. slored, disposet ¢ neneraied]

ranutactured, transported or otherwise handied. The words ‘rHazardous Substances” are use thair vary

aroadest sense and include without limitation any and ail hazardeus or toxic substances, mate o wasts as
defined by or lisied under the Environmental Laws. The term "Hazardous Substances” alko vohudss, withind

imitation, petroleum and petroleun by-products or any fraction thorect and pabestos

o)

improvements. The word "improvements” means ail exisiing and fulure mmprovements, bulkdings, struciures,
mobile homes affiixed on the Real Property, faciities, additions replacements land other sonshruction on he
Faal Progerty.

‘ndebtedness. The word "indebtedress” means ali principa:, interest, and other amounisl 20sts &ntl expenses
sayable under the Note or Related Documents, together with &l renewals of. axtensions o0 rnadifications of,
sonenlidations of and substitutions for the Note or Related Documents and any amounts expended o advanced
v Lender to discharge Grantor's obligations or expenses mcurred by Lenger 1o anforce Grantyra sbbgations
under this Mortgage, together with interest or such amounts as provided in this Morigago,

Lender. The word "Lender” means ShoreBank. its successars and assigns

Morigage. The word "Morlgage” means this Morigage between Granior and L

note. The word “Note” means the promissory aote dated November 10, 2004, it the ariginal principat
amount of $10.000.00 from Borrower to Lender, together with all renewals of, extensions o, micdifications o
refinancings of, consolidations of, and substitutions for the promissory note or agreament. The matunty date o
ihis Mongage s December 1. 2009

Bersonat Property. The words "Personal Property’ mearn ait equipment, ixiwres, NG other griicies of PEISOne
sroperty now or neveafier owned by Grantor. and now or hereatter attacnec of alfixed w the FHeal Property:
together with all accessions, parts, and additions to, all repiacements ol and ail substifutions o
properiy, and together with all proceeds (inciuding without imtation &l msurance procesds ang

Ay O B

TLCE




0436226044 Page: 13 of 14

UNOFFICIAL COPY

MORTGAGE
Loan No: 319975 (Continued) Page 13

premiums) from any sale or other disposition of the Property.

Protective Advance. The words "Protective Advance" mean an indebtedness or obligation that is secured by
this Mortgage and that arises because Lender makes an expenditure or expenditures (1} to fuffill or perform an
obligation of Grantor under this Morigage, with respect to the premises, that Grantor has failed to fuffill or
perform, (2) to preserve the priority of this Mortgage or the value of the premises, or (3) for reasonable
attorneys’ fees or other expenses that are incurred in exercising a right or remedy under this Mortgage or that
Grantor has agreed in this Mortgage to reimburse to Lender.

Property. The word “Property" means collectively the Real Property and the Personal Property.

Real Proper’y. The words "Real Property" mean the real property, interests and rights, as further described in
this Mortgage:

Related Docurierits. The words "Related Documents” mean all promissory notes, credit agreements, loan
agreements, envirinriental agreements, guaranties, security agreements, mortgages, deeds of trust, security
deeds, collateral mor.gzgas, and all other instruments, agreements and documents, whether now or hereafter
existing, executed in corinsciion with the Indebtedness.

Rents. The word "Rents” mearz all present and future rents, revenues, income, issues, royalties, profits, and
other benefits derived from the Prorerty.

EACH GRANTOR COVENANTS AND AGREZS TO THE PROVISIONS OF THIS MORTGAGE.

GRANTOR:

Ny a»

DUANE P. ROBINSON

DUANA E. HAMILTON

This Mortgage was prepared by: KEVIN MCVEY
‘ ShoreBank
7054 South Jeffery Blvd.
Chicago, IL 60649
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