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MORCAGE

MAXIMUM LIEN. At no time shall the principal amour: »f Indebtedness secured by the Mortgage, not
including sums advanced to protect the security of the Mortgege, exceed $15,000.00.

THIS MORTGAGE dated November 12, 2004, is made and execuizd Letween SAMUEL ELLIS, JR., MARRIED
TO DIANE ELLIS (referred to below as "Grantor") and ShoreBank, #’ose address is 7054 S. Jeffery Blvd.,
Chicago, IL 60649 {referred to below as "Lender").

GRANT OF MORTGAGE. For valuable consideration, Grantor mortgages, warrants, and conveys to Lender all of
Grantor’s right, title, and interest in and to the following described real property, together with all existing or
subsequently erected or affixed buildings, improvements and fixtures; all easemsnte, rights of way, and
appurtenances; all water, water rights, watercourses and ditch rights (including stock ir 1%ities with ditch or
irrigation rights); and all other rights, royalties, and profits relating to the real property, including without limitation all
minerals, oil, gas, geothermal and similar matters, {the "Real Property") located in COOK ohunty, State of
lllinois:

LOT 38 (EXCEPT THE SOUTH 5 FEET THEREOF), THE SOUTH 10 FEET OF LOT 39, IN THE SUBDIVISION
BY WILLIAMS S. ROGERS OF BLOCK 2 IN HITT'S SUBDIVISION OF TH SOUTHEAST 1/4 OF SECTION 8,
TOWNSHIP 37 NORTH, RANGE 4, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,
ILLINOIS.

The Real Property or its address is commonly known as 9925 S. SANGAMON, CHICAGOQ, IL 60643. The
Real Property tax identification number is 25-08-409-009-0000

Grantor presently assigns to Lender all of Grantor's right, title, and interest in and to all present and future leases of
the Property and all Rents from the Property. In addition, Grantor grants to Lender a Uniform Commercial Code
security interest in the Personal Property and Rents.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, IS GIVEN TO SECURE (A) PAYMENT OF THE INDEBTEDNESS AND (B)
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ERFORMANCE OF ANY AND ALL BLIGATIONS UNDER THE NOTE, THE RELATED DOCUMENTS, AND
THIS MORTGAGE. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as otherwise provided in this Morigage, Grantor shall pay 10 Lender ali
amounts secured by this Mortgage as they become due and shall strictly perform abi of Grantor's abligations under

this Mortgage

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees that Grantors posgession and use ot
the Property shall be governed by the tollowing provisions:

Possession and Use, Until the occurrence ot an Event of Default, Grantor may {i} reman in possession and
controt of the Pronerty; (2) use, operate or manage the Property: and {3} coliect the Fents from the Property,

Duty to Maintaii. Grantor shali maintain the Property in good congition and promplly perdorm all repairs,
replacements, and ria’ntenance necessary to preserve its vaiue

Compliance With Favieanmental Laws. Grantor represents and warranis :¢ Lenger that, {1y Dunng the
period of Grantor's ownaishin of the Property, there has been n¢ use, generation, manufacture, storage.
ireatment, disposal, release ¢ reatened release of any Hazardous Substance by any person 01, under, about
or from the Property. (2) Graivor has no knowledge of. or reason to betieve that there has Deer, aXoept as
previously disclosed to and acknowvledged by Lender i writing, () any breach or viclation of any
Cnvironmental Laws, (p) any use, generation, manufacture, storage, treatment, disposai, release or threatsned
release of any Hazardous Substance or, under, about or from the Property by any prior owners of ocoupanis of
the Property, or {c) any actuai o threatened litigation or claims of any kind by any person refating 1o such
matters: and (3) Except as previously disclosadito.and acknowledged by Lender in writing, fal neither Grantor
nor any tenant, contractor, agent or other authorized user of the Property shail use, generate, manufacturs,
store, treat, dispose of or release any Hazardous Substance on, under, about or from the Property; and {b; any
such activity shali be conducted in compliance with &! aprlicable federal, state. and local laws, regutations and
ardinances, including without limitation aft EnvironmentalLaws, Grantor authorizes Lender and its agents o
anter upon the Property to make such inspections and tosts, al Grantors expense, as Lender may deem
appropriate to determine compliance of the Property with this escton of the Mortgage. Any inspections or tests
made by Lender shall be for Lender’s purposes only and shall riol ke construed 1o create any responsibility o1
liability on the part of Lender to Grantor or to any other person. The ‘epiesentations and warraniies contained
herein are based on Grantor's due diligence in investigating the Property for Hazardous Substances. Grantor '
hereby (1) releases and waives any tuture claims against Lender for ‘ademnity or contribution in the event
Grantor becomes fiable for cleanup or other costs under any such faws; ana (Z) agrees 1o indemnify and hold
harmless Lender against any and all claims, losses, liabilities, damages, penalt.es, and expenses which Lander
may directly or indirectly sustain or suffer resulting from a breach of this seciion of the Morigage or as &
consequence of any use, generation, manufacture, storage, disposal, release or throate! ed reiease oocurring
prior to Grantor's ownership or interest in the Property, whether or not the same was uishould have been
known 1o Grantor. The provisions of this section of the Mortgage, inciuding the obligation indemndy, shall
survive the payment of the Indebtedness and the satisfaction and reconveyance of the lien o thisMontgage ang
shall not be affected by Lender’s acquisition of any interest in the Property, whether by foreciosure or otherwise.

Nuisance, Waste. Grantor shall not cause, conduct or permit any nuisance nor comenit, permit, or suffer any
stripping of or waste on or to the Property or any portior: of the Property. Without limiting the generality of the
foregoing, Grantor will not remove, of grant to any other party the right to remove, any timber, minetals
{including oit and gas), coal, clay. scoria, soil, gravel or rock products without Lender's prior written sonsant.

Removal of improvements. Grantor shall not demolish or remove any improvements frem the Real Froperty
without Lender's prior written consent. As a condition to the removal of any mprovements, Lender may reQuire
Grantor to make arrangements satisfactory to Lender 1o replace such improvemenis with Improvements of al
least equal vaiue.

Lender's Right to Enter. Lender and Lender's agents and representatives may enter upof the Real Property
at all reasonable times to attend to Lender's interests and 1o inspect the Real Property for purposes of Grantor's
compliance with the terms and conditions of this Mortgage

AT - e - - . o ce . . e A e e e T SR A e
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Compliance with Governmental Requirements. Grantor shall promptly comply with all laws, ordinances, and
regulations, now or hereafter in effect, of all governmenta! authorities applicable to the use or occupancy of the
Property. Grantor may contest in good faith any such law, ordinance, or regulation and withhold compliance
during any proceeding, inctuding appropriate appeals, so long as Grantor has notified Lender in writing prior to
doing so and so long as, in Lender's sole opinion, Lender’s interests in the Property are not jeopardized.
Lender may require Grantor to post adequate security or a surety bond, reasonably satisfactory to Lender, to
protect Lender’s interest.

Duty to Protect. Grantor agrees neither to abandon or leave unattended the Property. Grantor shall do all
other acts, in addition to those acts set forth above in this section, which from the character and use of the
Property aresasonably necessary to protect and preserve the Property.

DUE ON SALE - ZONSENT BY LENDER. Lender may, at Lender's option, declare immediately due and payable
all sums secured by this Mortgage upon the sale or transfer, without Lender’s prior written consent, of all or any part
of the Real Property, or any interest in the Real Property. A "sale or transfer® means the conveyance of Real
Property or any right, titl¢ ¢. interest in the Real Property; whether legal, beneficial or equitable; whether voluntary
or involuntary; whether by out:ight sale, deed, instaliment sale contract, land contract, contract for deed, leasehold
interest with a term greater thzri three (3) years, lease-option contract, or by sale, assignment, or transfer of any
beneficial interest in or to any land trust holding title to the Real Property, or by any other method of conveyance of
an interest in the Real Property. Howéver. this option shall not be exercised by Lender if such exercise is prohibited
by federal law or by lllinois law.

TAXES AND LIENS. The following provisions relating to the taxes and liens on the Property are part of this
Mortgage:

Payment. Grantor shall pay when due (and in 2ii eyents prior to delinquency} all taxes, payroll taxes, special
taxes, assessments, water charges and sewer senvice-charges levied against or on account of the Property, and
shall pay when due all claims for work done on or far-szrvices rendered or material furnished to the Property.
Grantor shall maintain the Property free of any liens havirig griority over or equal to the interest of Lender under
this Mortgage, except for the Existing Indebtedness referced; to in this Mortgage or those liens specifically
agreed to in writing by Lender, and except for the lien of taxes siid assessments not due as further specified in
the Right to Contest paragraph.

Right to Contest. Grantor may withhold payment of any tax, assessmz2nt, or claim in connection with a good
faith dispute over the obligation to pay, so long as Lender's interest in tha Property is not jeopardized. If a lien

arises or is filed as a result of nonpayment, Grantor shall within fifteen (15 Jays after the lien arises or, if a lien
is filed, within fifteen (15) days after Grantor has notice of the filing, secure ine discharge of the lien, or if

requested by Lender, deposit with Lender cash or a sufficient corporate suety bond or other security

satisfactory to Lender in an amount sufficient to discharge the lien plus any costs and ctiormneys’ fees, or other

charges that could accrue as a result of a foreclosure or sale under the lien. In ary zontest, Granter shall

defend itself and Lender and shall satisfy any adverse judgment before enforcement ‘against the Property.

Grantor shall name Lender as an additional obligee under any surety bond furnished in the contest

proceedings.

Evidence of Payment. Grantor shall upon demand furnish to Lender satisfactory evidence of payment of the
taxes or assessments and shall authorize the appropriate governmental official to deliver to Lender at any time
a written statement of the taxes and assessments against the Property.

Notice of Construction. Grantor shall notify Lender at least fifteen (15) days before any work is commenced,
any services are furnished, or any materials are supplied to the Property, if any mechanic’s lien, materialmen’s
lien, or other lien could be asserted on account of the work, services, or materials. Grantor will upon reguest of
Lender furnish to Lender advance assurances satisfactory to Lender that Grantor can and will pay the cost of
such improvements.

PROPERTY DAMAGE INSURANCE. The following provisions relating to insuring the Property are a part of this
Mortgage:
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Maintenance of insurance. Grantor shail procure and maintain policies of fire insurance with standard
extended coverage endorsements on a replacement basis for the full insurable value covering all Improvements
on the Rea! Property in an amount sufficient to avoid application of any coinsurance clause, and with a standar
mortgagee clause in favor of Lender. Policies shall be written by such insurance companies and in such form
as may be reasonably acceptable to Lender. Grantor shall deliver to Lender certificates of coverage from each
insurer containing a stiputation that coverage will not be cancelled or diminished without a minimum of ten {14}
days’ prior written notice to Lender and not containing any disclaimer of the insurer’s Hahility for failute 1o give
such notice. Each insurance policy also shall include an endorsement providing that coverage in favor of
Lender will not be impaired in any way by any act, omission or defauit of Grantor or any other person, Shouig
the Real Property be located in an area designated oy the Director of the Federal Emergency Managemant
Agency as a spacial flood hazard area, Granter agrees to obtain and maintain Federal Flood inswance, if
availabie, within 4% days aiter notice is given by Lender that the Property is iocated i a special fiood hazard
area, for the full unip2id principal balance of the loan and any prior liens on the property securing the loan, up o
the maximum policy lirnite set under the National Flood Insurance Program, or as otherwise required by Lender,
and to maintain suchincurance for the term of the loan,

Application of Proceeds. G antor shall promptiy notify Lender of any loss or damage 1o the Property. Lender
may make proof of loss if Grant>rails to do so within fifteen (15) days of the casuaity. Whether or not Lender's
security is impaired, Lender may, ut i.ender's election, receive and retain the proceeds of any insurance and
apply the proceeds 1o the reduction o the Indebtedness, payment ot any lien affecting the Property, or the
restoration and repair of the Property. {f{Lender elects to apply the proceeds to restoration and repair, Grantoy
shali repair or replace the damaged or destioved improvernents n a manner satisfactory o Lender. Lender
shall, upon satisfactory proof of such expendnire, pay or reimburse Grantor from the proceeds for the
reasonable cost of repair or restoration if Grantos iz net in default under this Mortgage. Any proceeds which
have not been disbursed within 180 days after their receipt and which Lender has not commitied ic the rapair o
restoration of the Property shall be used first to pay any 2mount owing to Lender under this Mortgage, then te
pay accrued interest, and the remainder, if any, shall be apgiicd to the principal balance of the indebtedness.
L.ender holds any proceeds after payment in full of the Indebtsdrass. such proceeds shali be paid to Grantor a=
Grantor's interests may appear.

Compliance with Existing Indebtedness. During the period 1 whisih.any Existing indebtedness describea
below is in effect, compliance with the insurance provisions contaited 7 the instrument evidencing such
Existing indebtedness shali constitute compliance with the insurance provisinns under this Mortgage, to the
axtent compliance with the terms of this Mortgage would constitute a duplication of insurance requiremerit. i
any proceeds from the insurance become payable on loss, the provisions in this Mortgage for division of
proceeds shall apply only to that portion of the proceeds not payable t¢ the holder of the Existing indebtedness.

LENDER’S EXPENDITURES. If Grantor fails {A} 1o keep the Property free of afl taxes, iiens, security interests,
encumbrances, and other claims, (B} to provide any required insurance on the Property, (0} *C make repairs to
the Propetty or to comply with any obligation to maintain Existing Indebtedness in good standing s equired below,
then Lender may do so. If any action or proceeding is commenced that would materially affect L.ende = interests in
the Property, then Lender on Grantor's behalf may. but is not required to, take any action that Lender believes to be
appropriata to protect Lender's interests. All expenses incurred or paid by Lender for such purposes will ther bear
interest at the raie charged under the Note from the date incurred or paid by Lender o the date of repayment v
Grantor. All such expenses will become a part of the Indebtedness and, at Lender's option, will (A} be payable on
demand; (B) be added to the balance of the Note and be apportioned among and be payabile with any instaliment
payments to become due during either (1) the term of any applicable insurance policy; o7 {2} the remaining term ot
the Note; or (C) be treated as a balioor payment which will be due and payable at the Note's maturity, The
Mortgage also wilt secure payment of these amounts. The rights provided for in this paragraph shail be in addition
to any other rights or any remedies to which Lender may be entitied on account of any default. Any such action by
Lender shall not be construed as curing the default so as to bar Lender from any remedy that it otherwise would
have had.

WARRANTY; DEFENSE OF TITLE. The following provisions relating to ownership of the Property are a part of this
Mortgage:

LA O A 50 B o e T 8 D 0 R e et
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Title. Grantor warrants that: (a) Grantor holds good and marketable title of record to the Property in fee simple,
free and clear of all liens and encumbrances other than those set forth in the Real Property description or in the
Existing Indebtedness section below or in any title insurance policy, title repont, or final title opinion issued in
favor of, and accepted by, Lender in connection with this Mortgage, and (b) Grantor has the full right, power,
and authority to execute and deliver this Mortgage to Lender.

Defense of Title. Subject to the exception in the paragraph above, Grantor warrants and will forever defend
the title to the Property against the lawful claims of ali persons. In the event any action or proceeding is
commenced that questions Grantor's title or the interest of Lender under this Mortgage, Grantor shall defend
the action at Grantor's expense, Grantor may be the nominal party in such proceeding, but Lender shall be
entitled to puticipate in the proceeding and to be represented in the proceeding by counsel of Lender’s own

choice, ard Ciantor will deliver, or cause to be delivered, to Lender such instruments as Lender may request
from time to tims-to permit such participation.

Compliance Wit!( Laws. Grantor warrants that the Property and Grantor’s use of the Property complies with all
existing applicable laws, ardinances, and regulations of governmental authaorities.

Survival of Promises. (Al nromises, agreements, and statements Grantor has made in this Mortgage shall
survive the execution and delivery of this Mortgage, shall be continuing in nature and shall remain in full force
and effect until such time as Gr2:it%r's Indebtedness is paid in full.

EXISTING INDEBTEDNESS. The fdllowing provisions concerning Existing Indebtedness are a part of this
Mortgage:

Existing Lien. The lien of this Mortgage  securing the Indebtedness may be secondary and inferior to an
existing lien. Grantor expressly covenants and.agrees to pay, or see to the payment of, the Existing
Indebtedness and to prevent any default on suc incebtedness, any default under the instruments evidencing

such indebtedness, or any default under any security” decuments for such indebtedness.

No Modification. Grantor shall not enter into any agrezment with the holder of any mortgage, deed of trust, or
other security agreement which has priority over this Mortgage by which that agreement is modified, amended,
extended, or renewed without the prior written consent of Lensici. Grantor shall neither request nor accept any
future advances under any such security agreement without the prior vrritten consent of Lender.

CONDEMNATION. The following provisions relating to condemnation proccedings are a part of this Mortgage:

Proceedings. If any proceeding in condemnation is filed, Grantor shaii pramptly notify Lender in writing, and
Grantor shall promptly take such steps as may be necessary to defend the, action and obtain the award.
Grantor may be the nominal party in such proceeding, but Lender shall e entitled to participate in the
proceeding and to be represented in the proceeding by counsel of its own choic3, a'd Grantor will deliver or
cause to be delivered to Lender such instruments and documentation as may be requastd by Lender from time
to time to permit such participation.

Application of Net Proceeds. If all or any part of the Property is condemned by eminent acmain proceedings
or by any proceeding or purchase in lieu of condemnation, Lender may at its election require that all or any
portion of the net proceeds of the award be applied to the Indebtedness or the repair or restoration of the
Praperty. The net proceeds of the award shall mean the award after payment of all reasonable costs, expenses,
and attorneys’ fees incurred by Lender in connection with the condemnation.

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisions
relating to governmental taxes, fees and charges are a part of this Mortgage:

Current Taxes, Fees and Charges. Upon request by Lender, Grantor shall execute such documents in
addition to this Mortgage and take whatever other action is requested by Lender to perfect and continue
Lender’s lien on the Real Property. Grantor shall reimburse Lender for all taxes, as described below, together
with all expenses incurred in recording, perfecting or continuing this Mortgage, including without limitation all
taxes, fees, documentary stamps, and other charges for recording or registering this Mortgage.

Taxes. The following shall constitute taxes to which this section applies: (1) a specific tax upon this type of
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Morgage o upon all or any part of the Indebledness secured Ly this Morigage,
which Grartor 55 authorizad or required 1o deduct from pa'y;rmw;s an the indebiedress sacu
Monigage, % & lax on this type of Mortgage chargeable against the Lender o7
spectfie fax on all o wny portion of the Indebledness or on pavmenis of principal 4

Subsequent Taxes. i any lax (o which 1his sechion applies © enacted subsetusm 1 g gals
this svent shall have tne same efiect as ar Fvent of I_}*fa; and Lender may eypimise
remedies for an BEvent of Defaull as provided below unless Grantor aither 5 nayse
dalinquent, or (2} contests the tax as provided above in the Taxes and Liens seclion an

mash (7 a sufticient corporate surety bond or mther security sabistacton, @ Lende:

2

SECURITY AGREEMENT: FINANCING STATEMENTYS. The foliowing provisa:
gsecurity agreement area part of this Morigage:

i

"“ecuriﬁy Agreeme:t. | This mstruinent shall consilule a Secuniy Agreement o i &Xis any ¢
congtitutes fHxiures, and Lender shall have all of the nghis o 2 sacurad party urlar the ety
Cande ag armended frorr tinelo time

Securily Interest.  Upon requast by Lender, Grantor shail &
nartect ang continue Lender's security inferest in the Personal Property  in addition o
o the rgal property records, Lender iy atb any ime and without further authorizal
axeculed counterparts, sopes o reprodacions of this Morigage as 2 fing
ratimizurse Lender for all expenses incurrad in perfecting o continuing his saou
Zranler shall not remove, sever o detach the ¥ ersonal Propary from the Prop
assembie any Personal Property not affixed toithe Property o a2 w N '16’ any
i Grantor and Lender and make i avallable 1o Lender within inres 13
Lender o the extent permitted by applicable sy

e whalever acion

H

i

Addresses. he maiing addresses of Grantor {debtorant Lender (securas
{‘t')f"e{:f:'ﬂ’mr”f"; the secunty interest granted by this Marigage sy oo obiained {eact
ommercial Code} are as stated orcthe first page of this Morigags
FURTHER ASSURANCES; ATTORNEY-IN-FACY. The following pvisions reiging
atfornev-n-fact are a par of this Morigage:

i by e

Further Assurances. Al any dime, and from Lme o time, upon request o 0
and deliver, or will cause o be made, executed or delivered. o Lender o
requested by Lender cause 1o e filed, recnr{fe  refiied. or rerecorded. a8 the o
nosueh offices and places as Lender may deem appropriaie, any ang al
senunty deeds, securily agreemenis, Eenaracmg statements, contiuation statemenis
assurance, certificates, and other documents as may, in the sole opinion of Lendsr, be
v order o effectuate, complete. pertect, continue, o7 preserve 7 Twaniors ut“qcﬂ
Modgage, and the Related Documents, and 23 ““‘p fens and securily nlerests o
e Property, whether now owned or herealter acquired by Granter Unless probil
in the contrary in writsnr_; Grantor shall reimburse Lander for ail nosts and exnens
the matters referrad {o n this paragraph.

Attorney-in-Fact. 1 Grantor ais 10 do any of the things referrec 1o 1 the preceding sars
a0 for and in the name of Grartor and ab Grantor's expense, For such purnoses,
anpnoinis Lender an Grantors attomey-indact for the nurpose of making
secording, and dong sl other things as may be necessary or desirable o
the mattars retarred 1o in the precading paragraph

fandar's

FULL PERFORMANCE. 1 Granior pays all the indebtedness wher due, and ciherwise perlors all the wizejdu W
mpesed upon Granior gnder this Mortgage. Lender shall execuie and deliver 1 Grasior
this Mortgage and suitable statements of termination of any | nanmﬁq statemer: on e o
mieres! n e Hents and the Parsonal Property. Grantor will oay. 1 permitted by apaics

4 suitable salistaciin

a4

WP i e
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termination fee as determined by Lender from time to time.

REINSTATEMENT OF SECURITY INTEREST. If payment is made by Grantor, whether voluntarily or otherwise, or
by quaranter or by any third party, on the Indebtedness and thereafter Lender is forced to remit the amount of that
payment (A) to Grantor's trustee in bankruptcy or to any similar person under any federal or state bankruptcy law
or law for the relief of debtors, (B) by reason of any judgment, decree or order of any court or administrative body
having jurisdiction over Lender or any of Lender's property, or (C) by reason of any settlement or compromise of
any claim made by Lender with any claimant {including without limitation Grantor), the Indebtedness shall be
considered unpaid for the purpose of enforcement of this Mortgage and this Mortgage shall continue to be effective
or shall be reinstated, as the case may be, notwithstanding any cancellation of this Mortgage or of any note or other
instrument or agraement evidencing the Indebtedness and the Property will continue to secure the amount repaid or
recovered to the came extent as if that amount never had been originally received by Lender, and Grantor shall be
bound by any judgmzant, decree, order, settlement or compromise relating to the Indebtedness or to this Mortgage.

EVENTS OF DEFAULT. At Lender's option, Grantor will be in default under this Mortgage if any of the following
happen:

Payment Default. Granior faile-to make any payment when due under the Indebtedness.

Default on Other Payments. rFailure of Grantor within the time required by this Mortgage to make any payment
for taxes or insurance, or any other piaynient necessary to prevent filing of or to effect discharge of any lien.

Break Other Promises. Grantor breaks 2ny promise made to Lender or fails to perform promptly at the time
and strictly in the manner provided in this I4oigage or in any agreement related to this Mortgage.

Default in Favor of Third Parties. Should Grantor default under any loan, extension of credit, security
agreement, purchase or sales agreement, or any.nthar agreement, in favor of any other creditor or person that
may materially affect any of Grantor’s property or Giarr's ability to repay the Indebtedness or Grantor’s ability
to perform Grantor’s obligations under this Mortgage or cinvrelated document.

False Statements. Any representation or statement made 0. furnished to Lender by Grantor or on Grantor's
behalf under this Mortgage or the Related Documents is false or mizleading in any material respect, either now
or at the time made or furnished.

Defective Collateralization. This Mortgage or any of the Related Decuments ceases to be in full force and
effect {including failure of any collateral document to create a valid and perfacter security interest or lien) at any
time and for any reason.

Death or Insolvency. The death of Grantor, the insolvency of Grantor, the appoimment of a receiver for any
part of Grantor's property, any assignment for the benefit of creditors, any type-oi Creditor workout, or the
commencement of any proceeding under any bankruptey or insolvency laws by or agairst-Grantor.

Taking of the Property. Any creditor or governmental agency tries to take any of the Ficgerty or any other of
Grantor's property in which Lender has a lien. This includes taking of, garnishing of or levying on Grantor's
accounts, including deposit accounts, with Lender. However, if Grantor disputes in good faith whether the
claim on which the taking of the Property is based is valid or reasonable, and if Grantor gives Lender written
notice of the claim and furnishes Lender with monies or a surety bond satisfactory to Lender to satisfy the claim,
then this default provision will not apply.

Existing Indebtedness. The payment of any installment of principal or any interest on the Existing
indebtedness is not made within the time required by the promissory note evidencing such indebtedness, or a
default occurs under the instrument securing such indebtedness and is not cured during any applicable grace
period in such instrument, or any suit or other action is commenced to foreclose any existing lien on the
Property.

Breach of Other Agreement. Any breach by Grantor under the terms of any other agreement between Grantor
and Lender that is not remedied within any grace period provided therein, including without limitation any
agreement concerning any indebtedness or other obligation of Grantor to Lender, whether existing now or later.
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RIGHTS AND REMEDIES ON DEFAULT. Upor the scourrence of & Event of Default anc

accommodation party dies or becomes incompetent o revokes of disputes the valicity
Guaranty of the indedtedness.

insecurity. Lender in good taith believes dsell nsecure.

& any v tharealle,

X

Lender, at Lender's oplion. may exercise any one o mare of the following rights and remedies . adddition to sy
othar rights or remedies provided by law:
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Accelerale indebledness. Lender shall have the righl at iis ption withoul nctice o
entire Indebtedress immediately due and pavable, wciuding any prepaymant cenalty w
required o nay,

UCC Remedies. Witidespect (o all or any part of the Parsonal Froperty. Lendar snsb nave ak g nghis ans

remedies of & secured parvunder the Uniform Commercial Cods

Collect Rents. Lender sha fuve the right, withou! notice 1o Grantor, 10 ke 0ossession of 1F
collecy the Bents, meluding amounts past due and unpald and apply e st orococds .
Lender's costs, against the Indebtednpss, In furiherance of m:s right, Lender may require any tenant or othe
gger of the Froperty to make paymenis of rent or use tees direcliv o Lender. i the ’mi% are Uﬁlim tad by
Lander, then Grantor irrevocably desighates Lender as Grantor's altorney-in-fac
receiver 1 payment thereof in the name 21 Granter and 1o negotale the same an
Payrnents by tenants or other users to Lender o response 1o Lender's demand shall s qtasf‘» ?ﬂ. obhgations
which the payments ars made, whether or noteny proper grounds for the demand sxnsied  ender may
axercise s rignte under this subparagraph either in gerson, oy agert, of rough & receiver,

Mortgagee in Possession. iender shall have the nghlto e placed as mortgagee i pOSSEsSIoH .
raceiver appoinied to take possession of ail or any part of the Property, with the gﬂwe W piotect and p{e
the Propedy, 10 operate the Property preceding forecioswre orsge. and 1o collect the Ronts from the i
and apply the proceeds, over and above the cost of the receversiig aganst the in ueamuh%t. e raonigages
in possession or recelver may serve without bond o permitted by iaw. Sander's right o the ap{‘ogmﬁ*em
raceivar shall exist whather or st the apparent valug of the Property exceeds the indebiadness by & suostania:
amaunl. Employment by Lender shali not disqualify 2 person from servingiel o ranelver

Judiciat Foreclosure. | ender may oblain a wdiciat decres toreciosing Grantor 2 ateraet i all or any pan of ine
Property

Deficiency Judgment. 1 permitlied by appiicabie jaw, Lenger may oblain & jud ;
remaining in the Indebtedness due to Lender afier application of ali amounis recaived Lon e axerciss of
rights proveded in this section

Other Remedies. Lender shall have ail other rights and remedies provided i this Morigage o he dote o
available al law or in equity.

Sale of the Property. To the extent permitted by applicacie @w, Grantor hereby wases any and all right io
have the Property marshalled. In exercising its nights and remedies, Lender shall be free 1o seff alt or Tany ot
o the Property together or separately, in one sale o7 by separate sales. [ ender shall be entified in
nublic sale on all or any portior: of the Property

Notice of Sale. Lender will give Grantar reasconabie notice o the time and oiace ¢
Persenal Property o ¢f the time after which any privaie sale or olher intended disgositi
Froperty is to De made. Reasonable notice shall mean notice given at least ten {10} days bef\,ae ing '*gm@ o i
sale or disposition. Any sale of the Personal Property may be made s conjunchon with any sale of the Rae
“roperty

tlection of Remedies. All of Lender's rights and remedies will pe cumytative and miay e axercised alons
iogether. An election by Lender ta choose any one remedy will not bar Lerder rom using any other ramedy, |
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Lender decides to spend money or to perform any of Grantor's obligations under this Mortgage, after Grantor's
failure to do so, that decision by Lender will not affect Lender’s right to declare Grantor in default and to
exercise Lender's remedies.

Attorneys’ Fees; Expenses. If Lender institutes any suit or action to enforce any of the terms of this Mortgage,
Lender shall be entitled to recover such sum as the court may adjudge reasonable as attorneys’ fees at trial and
upon any appeal. Whether or not any court action is involved, and to the extent not prohibited by law, all
reasonable expenses Lender incurs that in Lender's opinion are necessary at any time for the protection of its
interest or the enforcement of its rights shall become a part of the Indebtedness payable on demand and shall
bear interest at the Note rate from the date of the expenditure unti! repaid. Expenses covered by this paragraph
include, withaut limitation, however subject to any limits under applicable law, Lender's attorneys’ fees and
Lender's lega! expenses, whether or not there is a lawsuit, including attorneys’ fees and expenses for
bankruptcy proceadings (including efforts to modify or vacate any automatic stay or injunction), appeals, and
any anticipatec..ezt-judgment collection services, the cost of searching records, obtaining title reports
(including forecluswie-reports), surveyors' reports, and appraisal fees and title insurance, to the extent
permitted by applicabie izv... Grantor also will pay any court costs, in addition to all other sums provided by law.

NOTICES. Any notice requirei-t0 be given under this Mortgage, including without limitation any notice of default
and any notice of sale shall be given in writing, and shall be effective when actually delivered, when actually
received by telefacsimile (unless othe:wise required by law), when deposited with a nationally recognized overnight
courier, or, if mailed, when deposited in'the United States mail, as first class, certified or registered mail postage
prepaid, directed to the addresses shown rtsar the beginning of this Mortgage. All copies of notices of foreclosure
from the holder of any lien which has priority cver this Mortgage shall be sent to Lender's address, as shown near
the beginning of this Mortgage. Any person may change his or her addréss for notices under this Mortgage by
giving formal written notice to the other person or persuns, specifying that the purpose of the notice is to change the
person’'s address. For notice purposes, Grantor agre=s to keep Lender informed at all times of Grantor's current
address. Unless otherwise provided or required by law,-it-<here is more than one Grantor, any notice given by
Lender to any Grantor is deemed to be notice given to ali-Zrantors. It will be Grantor's responsibility to tell the
others of the notice from Lender.

MISCELLANEOUS PROVISIONS. The following miscellaneous provisions are a part of this Mortgage:

Amendments. What is written in this Mortgage and in the Related Documents is Grantor's entire agreement
with Lender concerning the matters covered by this Mortgage. To be &iiective, any change or amendment to
this Mortgage must be in writing and must be signed by whoever will be bsusc or obligated by the change or
amendment.

Caption Headings. Caption headings in this Mortgage are for convenience purnoses only and are not to be
used to interpret or define the provisions of this Mortgage.

Governing Law. This Mortgage will be governed by and interpreted in accordaiire with federal law and
the laws of the State of Hlinois. This Mortgage has been accepted by Lender in the Ctate of llinois.

Choice of Venue. If there is a lawsuit, Grantor agrees upon Lender’s request to submit to the jurisdiction of the
courts of Cook County, State of lllinois.

No Waiver by Lender. Grantor understands Lender will not give up any of Lender's rights under this Mortgage
unless Lender does so in writing. The fact that Lender delays or omits to exercise any right will not mean that
Lender has given up that right. If Lender does agree in writing to give up one of Lender’s rights, that does not
mean Grantor will not have to comply with the other provisions of this Mortgage. Grantor also understands that
if Lender does consent to a request, that does not mean that Grantor will not have to get Lender's consent again
if the situation happens again. Grantor further understands that just because Lender consents to one or more
of Grantor's requests, that does not mean Lender will be required to consent to any of Grantor's future requests.
Grantor waives presentment, demand for payment, protest, and notice of dishanor.

Severability. [f a court finds that any provision of this Mortgage is not valid or should not be enforced, that fact
by itself will not mean that the rest of this Mortgage will not be valid or enforced. Therefore, a court will enforce
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the rest of the provisions of this Mortgage sven i # provision o s Mortgage may os oun it

unentorceahie.

Merger. There shall be no merger of the interesi or estate graated Dy this Mortgage witn any giher nlerest o
estate in the Property at any time held by or {or the benefit of Lander i any capacity. withaut the writien congent

ot Lender,

Successors and Assigns. Subject to any iimitations stated in thus Mortgage on franstay of Grandors eres
this Mortgage shail be hinding upon and inure o the benefit of the parties, they SUCCBSSOs and assigns

owrigrship of the Froperly becomes vested i & person other than Girantor, Lender, withoudt notice fo Grariyy

i

may deal with Grantor's successors with reterence lo this Morigage and the indebtedness bw way of
tarbearance or @dansion without releasing Grantor from the obligations of this Morigage o Hability undar e
indebiedness

Time is of the Bssente. Time is of the essence ¥ the performance of this Mortgage

Waive Jury. All paruss, to this Mortgage hereby waive the right 1o any jury trial in any action,
proceeding, or counterciaiin brought by any party against any other party

Waiver of Homestead Exerisiion. Grantor nereby releases and wanves ai righls anc pensbis ol he
hamestead exemption laws of the Sz of Ninois as to all indebtedness secured by this Morgags

DEFINITIONS. The tollowing words shail have the following meanings when used in this Morigage:

Borrower. The word “Borrowsr” means SAMUEL ELLIS JH and inciudes ail co-Sgnert ant O
signing the Note

Environmental Laws. The words "Environmeital Laws’ mean any anc ail stale, federg! and ‘ocal staiules,
requiations and ordinances refating to the protection of human health or the environmen!, including waihou

imitation the Comprehensive Environmenta Response, Compensation, and Liabiity Agr of 7980, ap smenosl,
i Reautnorzation Act of 1988

. L
Segtion 1RO o

Pub L Mo, 99-489 ("SARA"Y, the Hazardous Materials Transportation Aot 48 1
N

Fesource Conservation and Recovery Act, 42 U8 Section 680Y 2t sea.. o O
wws. rules, or regulations adopted pursuant therete

W

Event of Default. The words "Event of Default” mean any of the avents ot default sel ‘ot i tes Morgage «
the evenls of defaull section of this Mortgage

Existing indebtedness. The words "Existing indebledness” mean e Ndents Ness ¢ sssibert i e B isting
Liens provisior of this Mortgage.

Grantor. The word "rantor’ means SAMUEL ELLIE JR.

Guaranty. The word ‘Guaranty’ means the guaranty frorm guaranior, endarser. surely, slai s mmodaElion paty
to Lender, including without limitation a guaranty of alt or part of the Note

Hazardous Substances. The words "Hazardous Substances” mean malenais that, 0
soncentration or physical, chemical or infectious characteristics, may cause o7 pos
nazard to human health or ine environmeni when improperty used, treated, slored,
manufactured, transported or otherwise handled. The words "Hazardous Substances usen in thar vary
nroadest sense and include without limitation any and aii hazardous or 10X subsIances lerials of wasle a8
defined by or listed under the Environmental Laws. The term "Hazardous Substances” also neides, withoot
mitation, netroleurn and petroleurn by-products or any fraction therent and ashestos

e P soqf
5 noiental

nsed of, generated,

improvesnents. The word “Improvements” means ail existing and tultre mprovemen (a8,
mobile homes affixed on the Rea! Property. facilities. additions, repiacements and athar construction on ihe
Haal Property.

indebtedness. The word 'Indebtedness” means all principa:, mlerest, ang other amouns, SUSIS 800 expensgs
nayable under the Note or Related Documents, logether with alt renewals of, axiensions o modifications of
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consoclidations of and substitutions for the Note or Related Documents and any amounts expended or advanced
by Lender to discharge Grantor’s obligations or expenses incurred by Lender to enforce Grantor's obligations
under this Mortgage, together with interest on such amounts as provided in this Mortgage.

Lender. The word "Lender" means ShoreBank, its successors and assigns. The words "successors or
assigns" mean any person or company that acquires any interest in the Note,

Mortgage. The word "Mortgage" means this Mortgage between Grantor and Lender.

Note. The word "Note" means the promissory note dated November 12, 2004, in the original principal
amount of $15,000.00 from Grantor to Lender, together with all renewals of, extensions of, madifications of,
refinancings of, consolidations of, and substitutions for the promissory note or agreement. The interest rate on
the Note is £.250%. The Note is payable in 60 monthly payments of $284.79. The maturity date of this
Mortgage is Cercmber 1, 2009.

Personal Proper.y. The words "Personal Property" mean all equipment, fixtures, and other articles of personal
property now or heraaf.er owned by Grantor, and now or hereafter attached or affixed to the Real Property,
together with all accessiong, parts, and additions to, all replacements of, and all substitutions for, any of such
property; and together wit>-all proceeds (including without limitation all insurance proceeds and refunds of
premiums) from any sale or ottier disposition of the Property.

Property. The word "Property" mears collectively the Real Property and the Personal Property.

Real Property. The words "Real Propsrty mean the real property, interests and rights, as further described in
this Mortgage.

Related Documents. The words “Related Jocuments" mean all promissory notes, credit agreements, loan
agreements, environmental agreements, guaraniies, security agreements, mortgages, deeds of trust, security
deeds, collateral mortgages, and all other instrumeriis) agreements and documents, whether now or hereafter
existing, executed in connection with the Indebtedness

Rents. The word "Rents" means all present and future rerits, revenues, income, issues, royalties, profits, and
other benefits derived from the Property.

GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS GI TdlS MORTGAGE, AND GRANTOR
AGREES TO ITS TERMS.

GRANTOR:




0436226020 Page: 12 of 13

UNOFF|CIAL COPY

Loan No: 410167 {Continued} Page ¥

e Stk B B et wre v g SUR— —— NNV . G L Y L S R 8 T

WAIVER OF HOMESTEAD EXEMPTION

i am signing this Waiver of Homestead Exemption for the purpose of expressiy releasing and waiving aii
rights and benefits of the homestead exemption laws of the State of illinois as to all debts secured hy this
Mortgage. | understand that | have no liability for any of the affirmative covenants in this Morigage.

X

(IMDIVIDUAL ACKNOWLEDGMENT

STATEGF

o
i

COUNTY QF

{On this day belore me, the undersigned Notary Public, personally appeared SAMUEL ELLIS JR., o me known 15
be the individual described In and who executed the Mortgage! snd acknowiedged that he or she signed the
Mortgage as his or her free and voluntary act and deed. for the uses 4apd ourposes theren menticned

Given under my hand and official seal this _ o aay of ~ . S
By e i Residing a1
Notary Public in and for the Stateoi

My commission expires o o FFIC A.& 34 4
0’? Tﬁ E'ﬂ GAINES-§Tx """N ¢
Cop .f:} STATE QF LN q 3
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INDIVIDUAL ACKNOWLEDGMENT

+ ,’(
STATE OF /L )
7., ) SS
/M/) 3
COUNTY OF (( 0L )

On this day before me, the undersigned Notary Public, personally appeared DIANE ELLIS, to me known to be the
individual describecin and who executed the Waiver of Homestead Exemption, and acknowledged that he or she
signed the Waiver of ‘riomestead Exemption as his or her free and voluntary act and deed, for the uses and
purposes therein mentiorieo.

{ 4
Given under my hand and ofiicial seal this Aoy 2 )/ﬁ/day of 20 OO
— ; e
Y ien : -~ o - .
By ‘f_“_ //{4(‘0’,’3{ fa a- /ﬁflﬂ(_m & /[L/{é A Residing at “7/)3 5/ / /j%}fiﬁ Z-/c//
Notary Public in and for the State of __/f_é 44
My commission expires o= /’)'?/?‘& J | ’g:_ T E ¢
‘ / PATIIC!A GAINES-STATEN

NOTARY BUCLIC STATE OF ILLINOIS
Commicsion Erolres 03/28/2008
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