UNOFFICIAL COPY
B s ers MG AR

Corp.

Att: Document Control, Dept. 400 Doc#: 0436349045
10790'Rancho Bernardo Rd. Eugené "Gene” Moore Fee: $68.00
San Diego, CaA 92127. Cook County Recorder of Deeds

Date: 12/28/2004 07:38 AM Pg: 1 of 23
Prepared By:
Slavis, Linda

A’&Sﬁ\T&Q‘S - |Space Above This Line For Recording Datal
MORTGAGE

DEFINITIONS

Words used in multiple sections of this document i, defined below and other words are defined in
Sections 3, ['L, 13, 18, 20 and 2§, Certan rules regararig the usage of words used in this document are
also provided in Section 16,

(A} "Security Instrument’ means this document, which is datcd/>¢cember 06, 2004 .
together with all Riders to this document.

(B) "Borrower" is JAVIER PANIAGUA AND MARIA PANIGUA, [IJS&AND AND WIFE, AS
TENANTS BY THE ENTIRETY.

Borrewer is the mortgagor under this Security Instrument.
(C) "Lender" is Chase Manhattan Mortgage Corp.

Lender is a Corporation
organized and existing under the laws of New Jersey
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Lender's address 1s 343 Thornall Street

Edison, NJ 08837

Lender is the mortgagee uneler this Security Instrument.

{D) "Note" mcans the promissory nole signed by Borrower and dated December 06, 2004

The Note states that Borrower ewes Lender One Hundred Sixty-Eight Thousand and
00/100ths Doliars
(U.5.5168,000.00 ) plus interest. Borrower has promised to pay this debt in regular Periodic
Payments and to pay the debt in full not later than January 01, 2035

(E) "Propertv" means the property that is deseribed below under the heading "Tramfu of Rights in the
Propery.™®

(F) "Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and late charges
due under tie Note, and all sums due under this Security Instrument, plus interest.

(G) "Riders™ :Ocons all Riders to this Security Instrument that are executed by Borrower. The following
Riders arc to beeiecuted by Borrower [check box as applicable]:

X Adjustable Rate Midor | Condominium Rider N ! Seccond Home Rider
| Balloon Rider | Planned Unit Development Rider ‘X| 1-4 Family Rider
| VA Rider | Zweekly Payment Rider | i Other(s) [specify]

(H) "Applicable Law™ means all edntrolling applicable federal, state and focal statutes. regulations,
ordinances and administrative rules and orde s {that have the effect of law) as well as all applicable final,
non-appealable judicial opinions.

(1} "Community Association Dues. Fees, and Assesyments” means all ducs, fees. assessments and other
charges that are imposed on Borrower or the Provaty by a condominium association, homeowners
association or similar organization.

(J) "Electronic Funds Transfer" means any transfer o faids, other than a transaction originated by
cheek, draft, or simitar paper instrument, which s imittates fhough an electronic terminal, telephonic
instrument. computer, or magnetic tape so as to order, instruct, fr-authorize a financial institution to debit
or credit an account. Such term includes, but ts not limited to, polat-6fsale transfers, automated teller
maching transactions, transfers initiated by telepbone, wire transforse and automated  clearinghouse
transfers.

(K) "Escrow Items" means those items that are described in Scetion 3.

(L) "Miscellaneous Proceeds" mcans any compensation, scttlement, award ol damzges, or procceds paid
by any third party (other than insurance proceeds paid under the coverages described in Section 3) for: (i)
damage to, or destruction of, the Property; (i) condemnation or other taking of allfor any part of the
Property; (iii) conveyance in lieu of condemnation: or (iv) misrepresentations of, or ormgssions-as (o, the
value and/or condition of the Property.

(M) "Mortgage Insurance™ means insurance protecting Lender against the nonpayment of, or Hefanlt on,
the Loan.

¢N) "Periedic Payment™ mcans the regularly scheduled amount due for (i) principal and interest under the
Note, plus (ii} any amounts under Section 3 of this Sceurity Instrument.

(O) "RESPA™ means the Real Estate Settlement Procedures Act (12 U.S.C. Scction 2601 ct seq. ) and its
implementing regulation, Regutation X (24 C.F.R. Part 3500), as thcy might be amended from time to
time, or any additional or succcssor legislation or regulation that governs the same subject matter. As used
in this Security Instrument, "RESPA” refers to all requirements and restrictions that arc imposed in regard
to a "federally related mortgage loan” even if the Loan does not qualify as a "federally related morgage
loan" under RESPA.
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(P} "Successor in Interest of Borrower” means any party that has taken title to the Property, whether or
not that party has assumed Borrower's obligations under the Note andfor this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument sceures to Lender: (i) the repayment of the Loan, and all renewals, cxtensions and
modifications of the Note; and (i) the performance of Borrower's covenants and agreements under
this Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey
to Lender and Lender's successors and assigns, the following described property located in the

COUNTY | Type of Recording Jurisdiction]
ol cook [Name of Recording Junsdiction]:

See Attacried Schedule A

Parcel 1D Number: 19-12-403-022 which currently has the address of
5151 S TAIMAN AVE [$trect]
CHICAGO [Cuyl, Minois 60632-0000 [Zip Code]

("Property Address™):

TOGETHER WITH all the improvements now or hercafter erected Hn the property, and all
caserents, appurtenances, and fixtures now or hercafter a part of the property JAll replacements and
additions shall also be covered by this Sccurity lnstrument. All of the foregoing is/refeired to in this
Security Instrument as the "Property."

BORROWER COVENANTS that Borrower is lawfully seised of the estate hercby convevéd and has
the right to mortgage, grant and convey the Property and that the Property is unencumbered, exeent for
cncumbrances of record. Borrower warrants and will defend generally the title to the Property against all
claims and demands. subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real
property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow ltems, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest an, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow [tems
pursuant to Section 3. Payments due under the Note and this Security Instrument shall be made in U.S.
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currency. However, if any check or other instrument received by Lender as payment under the Note or this
Security Iastrument is retumned to Lender unpaid, Lender may require that any or all subsequent payments
duc under the Note and this Security Instrument be made in onc or more of the following forms, as
selected by Lender: {a) casle (b) money order; (c) certified check, bank check, treasurer's check or
cashicr's check, provided any such cheek is drawn upon an institution whose deposits arc insurcd by a
federal agency, instrumentality, or entity; or (d) Electronic Funds Transter,

Payments are deemed reecived by Lender when received at the location designated in the Note or at
such other location as may be designated by Lender in accordance with the notice provisions in Scction 15.
Lender may return any payment or partial payment if the payment or partial payments are insufticient to
bring te bLoan current. Lender may accept any payment or partial payment insufficient to bring the Loan
current, without waiver of any rights hereunder or prejudice to its rights to refuse such payment or partial
payments it the future, but Lender is not obligated to apply such payments at the ime such payments are
accepted. 1 each) Periodic Payment is applied as of its scheduled due date, then Lender need not pay
interest on unappl’c:Dfunds. Lender may hold such unapplied funds until Borrower makes payment to bring
the Loan current, 11 Borawer does not do so within a reasonable period of time. Lender shall either apply
such funds or retum tlien: te Borrower. [f not applied carlicr, such funds wilt be applicd to the outstanding
principal balance under the Mate immediately prior 1o foreclosure. No offset or claim which Borrower
might have now or in the funie against Lender shall relieve Borrower from making payments duc under
the Note and this Security Instrumesi G performing the covenants and agreements sceured by this Sccurity
instrument.

2. Application of Payments or P:oceeds. Except as otherwisc described in this Section 2, all
payments accepted and applied by Lendet shall be applied in the following order of priority: {a) interest
due under the Note; (b) principal due undei the Note: (¢) amounts due under Section 3. Such payments
shall be applicd to cach Periodic Payment in the/order in which it became due. Any remaining amounts
shatl be applied first to late charges, sccond to any-other amounts due under this Security Tnstrument, and
then 1o reduce the principal balance of the Note.

If Lender receives a payment from Borrower for wdsimguent Periodic Payment which includes a
sufficient amount to pay any late charge due, the payment nzav ue applied to the delinquent payment and
the late charge. If more than one Periodic Payment is cutstandingender may apply any payment received
from Borrower to the repayment of the Periodic Payments if, and toshe pxtent that, each payment can be
paid in full. To the extent that any excess exists after the payment is applicd to the full payment of one or
more Periadic Payments. such excess may be applied to any late charges due. Voluntary prepayments shall
be applied first to any prepayment charges and then as described i the Note.

Any application of payments, insurance procecds, or Miscellancous Procecds ta principal duc under
the Note shall not extend or postpone the duce date, or change the amount, of the Pericdic Payments,

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic’ Payments are due
under the Note, until the Note is paid in full, a sum (the "Funds") to provide for paymentof aprounts duc
for: (a} taxes and assessments and other items which can attain priority over this Sccurity Instrament as a
lien or encumbrance un the Property; (b leaschold payments or ground rents on the Property, (it any: {c}
premiums for any and all insurance required by Lender under Section 3 and (d) Mortgage [istivance
premiums, if any. or any sums payable by Borrower to Lender in licu of the payment of Mortgage
Insurance premiums in accordance with the provisions of Scction 10. These items arc called "Escrow
Items. " At origination or at any time during the term of the Loan, Lender may require that Community
Association Dues, Fees, and Asscssments, i any, be escrowed by Borrower, and such dues, fees and
asscssments shall be an Escrow Item. Borrower shall promptly furish to Lender all notices of amounts to
be paid under this Scetion. Borrower shall pay Lender the Funds for Escrow Items unless Lender waives
Borrower's obligation to pay the Funds for any or all Escrow ltems. Lender may waive Borrower's
obligation to pay to Lender Funds for any or all Escrow [tems at any time. Any such waiver may only be
it writing. In the cvent of such waiver, Borrower shall pay dircetly, when and where payable, the amounts
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due for any Escrow ftems for which payment of Funds has been waived by Lender and, if Lender requires,
shatl furnish to Lender receipts evidencing such payment within such time period as Lender may require.
Borrower's obligation to make such payments and to provide receipts shall for all purposes be deemed to
be a covenant and agreement contained in this Security [nstrument, as the phrase "covenant and agreement"
is used in Section 9. If Borrower is obligated to pay Escrow [tems direetly, pursuant (o a waiver, and
Borrower fails to pay the amount due for an Escrow Hem, Lender may exercise its rights under Section 9
and pay such amount and Berrower shall then be obligated under Section 9 to repay to Lender any such
amount, Lender may revoke the waiver as to any or all Escrow lems at any time by a netice given in
accordance with Section 15 and. upon such revocation, Borrower shall pay to Lender all Funds, and in
such ariounts, that are then required under this Section 3.

Lendsz may, at any time, collect and hold Funds in an amount {a) sufficient to permit Lender to apply
the Funds @ the time specified under RESPA, and {(b) not to exceed the maximum amount a lender can
require undcr AKESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable cshimgies) of expenditures of future Escrow [tems or otherwise in accordance with Applicable
law,

The Funds shalt Beoheld in an institution whose deposits are insured by a federal ageney,
instrumentality, or entity (inclading Lender, it Lender is an institution whose deposits are so insured) or in
any Federal Home Loan BankL2ader shall apply the Funds to pay the Escrow Items no later than the time
specified under RESPA. Lender shadimmot charge Borrower for holding and applying the Funds, annually
analyzing the escrow account, or veritying the Escrow [tems, unless Lender pays Borrower interest on the
Funds and Applicable Law permits Lehde! to make such a charge. Unless an agreement is made in writing
or Applicable Law requires interest to be ‘naid #n the Funds, Lender shall not be required to pay Borrower
any interest or carnings on the Funds. Borrovrer and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender shall give tq Borrower, without charge, an annual accounting of the
Funds as reguired by RESPA.

If there s a surplus of Funds held in escrow, @ Adefined under RESPA, Lender shall account to
Borrower for the excess funds i accordance with RESP/AT I there 1s a shortage of Funds held in escrow,
as defined under RESPA, Lender shall notify Borrower as requived by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage in accordebze with RESPA, but in no more than 12
monthlty payments. If there is a defictency of Funds held in cscrow, o4 defined under RESPA, Lender shall
notify Borrower as required by RESPA. and Bormower shall pay to Lendst the amount nceessary to make
up the deficiency in accordance with RESPA, but in no more than 12 mon{niy payments.

Upon payment in full of all sums sceured by this Security Instrument, “Lesider shall promiptly refund
to Borrower any Funds held by Lender.

4. Charges: Liens. Borrower shall pay all taxes, assessments, charges, “fines,_and impositions
attributable to the Property which can aftain priority over this Sccurity Instrument, {calchold payments or
ground rents on the Property, if any, and Community Association Ducs, Fees, and Assessinentsif any. To
the extent that these items are Escrow ltems, Borrower shall pay them in the manner provided m/Section 3.

Borrower shall promptly discharge any lien which has priority over this Sceurity Instrurieninless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a manner ad:cjstable
to Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in geod faith
by, or defends against enforcement of the lien in, legal proceedings which in Lender's opinion operate ta
prevent the enforcement of the lien while those proceedings are pending, but only untd such proceedings
are concluded: or (¢) secures from the holder of the lien an agreement satisfactory to Lender subordinating
the lien to this Sceurity Instrument, §f Lender determines that any part of the Property is subject to a lien
which can attain prionty over this Security Instrument, Lender may give Botrower a notice identitying the
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ficn. Within 10 days of the date on which that notice is given, Borrower shall satisfy the lien or take one or
muore of the actions set forth above in this Scetion 4.

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or
reporting service uscd by Lender in connection with this Loan.,

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on
the Property insured against loss by fire, hazards incladed within the term "extended coverage." and any
other hazards including, but not limited to, earthquakes and floods, for which Lender requires insurance.
This insurance shall be maintained in the amounts {including deductible fevelsy and for the periods that
Lender requires. What Lender requires pursuant to the preceding sentences can change during the term ol
the Lean.\The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's
right to dizapprove Borrower's choice. which right shall not be exercised unrcasonably. Lender may
require Bogrover to pay, in connection with this Loan, either: (a) a onc-time charge for flood zone
determination/ccrtification and tracking scrvices; or (b) a one-time charge for flood zone determination
and certification services and subsequent charges cach time remappings or similar changes oceur which
reasonably might aficchsuch determination or certification. Borrower shall also be responstble for the
payment of any fees ‘ivpesed by the Federal Emergency Management Agency in connection with the
teview of any tlood zone determination resulting from an objection by Borrower.

If Borrower fails to maixeeia any of the coverages described above, Lender may obtain insurance
coverage, at Lender's option and Sorrower's expense. Lender is under no obligation to purchase any
particular type or amount of eoverage. Therefore, such coverage shall cover Lender, but might or might
not protect Borrower, Borrower's equity Zn.the Property, or the contents of the Property, against any risk,
hazard or Nability and might provide gréate: o lesser coverage than was previously in effect. Borrower
acknowledges that the cost of the insurancd coverage so obtained might significantly exceed the cost of
insurance that Borrower could have obtained, An ambunts disbursed by Lender under this Section 5 shall
become additional debt of Borrawer secured by this=Secunty Instrument. These amounts shall bear interest
at the Note rate from the date of disbursement and shait ¢ payable, with such interest, upon notice from
Lender to Borrower requesting payinent,

All insurance policies required by Lender and renewals o such policics shall be subject to Lender's
right to disapprove such policies, shall inctude a standard motgage clause, and shall name Lender as
mortgagee and/or as an additional loss payee. Lender shall have the Aghiyto hold the policies and rencwal
certificates. It Lender requires, Botrower shall promptly give to Lender 2it receipts of paid premiums and
renewal notices. 17 Borrower obtains any form of insurance coverage, nét wherwise required by Lender,
for damage to, or destruction of. the Property, such policy shall include astendard mortgage clause and
shadl name Lender as mortgagee and/or as an additional loss paycc.

in the event of loss, Borrower shall give pronipt notice to the insurance canvier and Lender. Lender
may make proof of loss if not made promptly by Borrower. Unless Lender and Borrovier o hierwise agree
in writing, any insurance proceeds, whether or not the underlying insurance was required-bv Loader, shall
be applicd to restoration or repair of the Property, if the restoration or repair is cconomically feasible and
Lender's security is not fessened. During such repait and restoration period, Lender shall have the right to
hold such insurance proceeds until Lender has had an opportunity to inspect such Property to enauie the
work has been completed to Lender's satistaction, provided that such inspection shall be undertaken
promptly. Fender may disburse proceeds for the repairs and restoration in a single payment or in a series
of progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law
requires interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any
inferest er eamings on such proceeds. Fees for public adjusters, or other third parties. retained by
Borrower shall not be paid out of the insurance procceds and shall be the sole obligation of Borrower. 1f
the restoration or repair is not economically feasible or Lender's security would be lessened, the insurance
proceeds shall be applied to the sums secured by this Security [nstrument, whether or not then due, with
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the excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance
claim and related matters. If Borrower does not respond within 30 days to a notice from Lender that the
insurance cartier has offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day
pertod will begin when the notice is given. In either event, or it Lender acquires the Property under
Section 22 or otherwise. Borrower hereby assigns to Lender (a) Borrower's rights to any insurance
proceeds in an amount not to cxceed the amounts unpaid under the Note or this Sceurity Instrument, and
(b) any other of Borrower's rights (other than the right to any refund of uncamned premiums paid by
Borrovryunder all insurance policies covering the Property, insofar as such rights are applicable to the
coverage of4he Property. Lender may use the insurance proceeds either to repair or restore the Property or
to pay amojnts unpaid under the Note or this Security Instrument, whether or not then due.

6. Occupan:y. Bomower shall occupy, cstablish, and use the Property as Borrower's prineipal
residence within 0. days after the exceution of this Sceurity Instrument and shall continue to occupy the
Property as Borrowe! s swincipal residence for at least one year after the date of oceupancy, unless Lender
otherwise agrees in wrifing, which consent shall not be unreasonably withheld, or unless extenuating
circumstances exist which are-seyond Borrower's control.

7. Preservation, Maintenzace and Protection of the Property; Inspections. Botrower shall not
destroy, damage or impair the Property, allow the Property o deteriorate or commut wastc on the
Property. Whether or not Borrowee s residing in the Property, Borrower shall maintain the Property in
order to prevent the Property from deeriomting or decreasing in value due to its condition. Unless it is
determined pursuant to Section 3 that repais s restoration is not economically feasible, Borrower shall
promptly repair the Property if damaged ‘to avoid further deterioration or damage. If insurance or
condemnation procecds are paid in connection with damage to, or the taking of, the Property, Borrower
shall be responsible for repairing or restoring the Pregerty only if Lender has released proceeds for such
purposes. Lender may disburse proceeds for the repairs-and resteration in a single payment or in a scrics of
progress payments as the work is completed. I the insuraineCor condemnation proceeds are not sufficient
o repair or restore the Property, Borrower is not relieved of Borrower's obligation for the completion of
such repair or restoration,

Lender or its agent may make reasonable entries upon and inspegtions of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvemens=on'the Property. Lender shall give
Borrower notice at the time of or prior 1o such an interior inspection specifying such reasonable cause.

8, Borrower's Loan Application, Borrower shall be in default if, “during the Loan application
process, Borrower or any persons or entities acting at the direction of Bonower or with Borrower's
knowledge or consent gave materially false. misteading, or inaccurate information '« statcments to Lender
(or failled to provide Lender with material information) m connection with thie Lban. Material
representations include, but are not limited to, representations concerning Borrower' s Geeupancy of the
Property as Borrower's principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security Instrumaont, if
{a) Borrower fails to perform the covenants and agreements contained in this Sceurity Instrument, (hy‘chere
15 a tegal proceeding that might significantly affect Lender's interest in the Property and/or rights under
this Security Instriwment (such as a procceding in bankruptey. probate, for condemnation or forfeiture, for
enforcement of a fien which may attain priority over this Seccurity Instrument or to enforce laws or
regulations), or (¢) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender's interest in the Property and rights under this Sceurity
Instrument, including protecting and/or asscssing the value of the Property. and sceuring and/or repairing
the Property. Lender's actions can inctude. but arc not limited to: {a) paying any sums sceured by a lien
which has priority over this Security Jnstrument: (b) appearing in court: and {c) paying reasonable
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attoneys’ fees to protect its interest in the Property and/or rights under this Sceurity Instrument, including
its secured position in a bankruptey proceeding. Sceuring the Property includes, but is not limited to,
entering the Property to make repairs, change locks, replace or board up doors and windows, drain water
from pipes, climinate building or other coede violations or dangerous conditions, and have utilities turned
on or off. Although Lender may take action under this Section 9, Lender does not have to do so and 1s not
wikker any duty or ebligation to do so. It 1s agreed that Lender incurs no liability for not taking any er all
actions authorized under this Scction 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
secured by this Security Instrument. These amounts shall bear interest at the Note rate from the date of
disbursement wnd shall be payable. with such interest, upon notice frem Lender to Borrower requesting
paymen?,

‘rithis Sceurity Instrument s on a leaschold, Borrower shall comply with all the provisions of the
lcase. If Varower acquires fee title to the Property, the leaschold and the fee title shall not merge unless
Lender agries to the merger in writing.

10. MorZgace Insurance, It Lender required Mortgage Insurance as a condition of making the Loan,
Borrower shall pay.the premivms required to maintain the Mortgage Insurance in effect. IF for any reason,
the Mortgage Insurarce 2overage required by Lender ceases to be available from the mortgage insurer that
previously provided sicit insurance and Borrower was required to make separately designated payments
toward the premiums—or Mortgage [nsurance, Borrower shall pay the premiums required to obtain
coverage substantially equivalent to the Mortgage Insurance previously in effect, at a cost substantially
equivalent to the cost to Borrswer of the Morlgage Insurance previously in effect, trom an alternate
mortgage msurer selected by Lerder.) If substantially cquivalent Mortgage Insurance coverage 1s not
available, Borrower shall contimue wepzyto Lender the amount of the separately designated payments hat
were due when the insurance coverage 2eased to be in effect. Lender will accept, use and retain these
payments as a non-refundable loss resclve/in” licu of Mortgage Insurance. Such loss reserve shall be
nen-refundable, notwithstanding the fact that ‘nc Loan is ultimately paid in full, and Lender shall not be
required to pay Borrower any interest or earnmgsion such loss reserve. Lender can no longer require loss
reserve payments it Mortgage Insurance coveragedin the amount and for the period that Lender requires)
provided by an insurer selected by Lender again bccomes available, is obtained, and Lender requires
separately designated payments toward the premiums for’ Mertgage Insurance. [f Lender required Mortgage
[nsurance as a conditton of making the Loan and Borrower vias required to make scparately designated
payments toward the premiums for Mortgage Insurance, Borloyver shall pay the premiums required to
maintain Mortgage Insurance in effect, or to provide a norsetundable loss reserve, until Lender's
requirement for Mortgage Insurance ends in accordance with any wrizien ggreement between Borrower and
Lender providimg for such termination or until termiination is required-by /pplicable Law. Nothing in this
Scction 10 affects Borrower' s obligation to pay intcrest at the rate providerd in the Note.

Mortgage Insurance reimburses Lender (or any entity that purchases” thic Mote) for certain losses it
may incur if Borrower does not repay the Loan as agreed. Borrower Is ndt a party to the Mortgage
Isurance.

Mortgage insurers evaluate their total risk on all such insurance in foree from-imeta time, and may
cnter into agreements with other partics that share or modify their risk, or reduce losses, Thyse agreements
arc on terms and conditions that are satistactory to the mortgage insurer and the other party/coparties) to
these agreements. These agreements may require the mortgage insurer o make payments usingany source
of funds that the mortgage insurer may have available (which may include funds obtained front Mortgage
Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any remsurer,
any other catity, or any affiliate of any of the foregoing, may reccive (dircetly or indirectly) amounts that
derive from (or might be characterized as) a portion of Borrower's payments for Mortgage Insurance, in
exchange for sharing or modifying the mortgage insurer's risk, or reducing losses. If such agreement
provides that an affiliate of Lender takes a share of the insurer's risk in exchange for a share of the
premiums paid to the insurer, the arrangement is often termed “captive reinsurance.” Further:

(1) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Lean. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund.
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(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may include the right to receive certain disclosures, to request and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a
refund of any Mortgage Insurance premiums that were unearned at the time of such cancellation or
termination.

11, Assignment of Miscellaneous Proceeds; Forfeiture, All Misccllancous Proceeds are hereby
assigned to and shall be paid to Lender,

[ the Property is damaged, such Miscellancous Procceds shall be applied to restoration or repair of
the Property, 1f the restoration or repair is cconomically feasible and Lender's security is not lessencd.
Duringssich repair and restoration period, Lender shatl have the right to hold such Miscellaneous Proceeds
until ‘Lenger has had an opportunity to inspect such Property to ensure the work has been completed to
Lender' sasatisfactton, provided that such inspection shall be undertaken promptly. Lender may pay for the
repairs anc_restoration in a single disbursement or in a series of progress payments as the work s
completed. Uilless an agreement 1s made in writing or Applicable Law requires interest to be paid on such
Miscellancous Procecds, Lender shall not be requited to pay Borrower any interest or earnings on such
Miscellancous Procelds It the restoration or repair is not cconomically feasible or Lender's security would
be lessened, the Miscdlinesus Proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due, with-the excess. il any, paid to Borrower. Such Miscellancous Proceeds shall be
applied 0 the order provided for 20 Section 2,

In the event of a total taking destruction, or loss in value of the Property, the Miscellancous
Proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with
the excess, 1f any, paid to Borrower.

In the cvent of a partial taking, destiretion, or loss in value of the Property in which the fair market
value of the Property immediately before_the partial taking, destruction, or loss in value is equal to or
greater than the amount of the sums securcd by this Security Instrument immeediately before the partial
taking, destruction, or loss m value, unless Borower and Lender otherwise agree in writing, the sums
sceured by this Sceurity Instrument shall be reduced by the amount of the Miscelancous Proceeds
multiplied by the following fraction: (a) the total dmeont of the sums sceured immediately before the
partial taking, destruction, or loss in value divided(by” (b} the fair market value of the Property
immediately before the partial taking, destruction, or loss 1/va'ue. Any balance shall be paid to Borrowcr.

In the event of a partial taking. destruction, or loss in valdc'of the Property in which the fair market
value ol the Property immediately before the partial taking, dedtaction, or loss in value is less than the
amount of the sums sceured immediately before the partial taking, Alesiruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscellancous Procecds shall be applied to the sums
secured by this Security Instrument whether or not the sums are then duc!

[f the Property is abandoned by Borrower, or if. after notice by” bindér to Borrower that the
Opposing Party (as defined in the next sentence) offers to make an award tossitiica claim for damages,
Borrower fails to respond to Lender within 30 days after the date the notice is giver, Lender is anthorized
to collect and apply the Miscellancous Proceeds cither to restoration or repair ofihe Pranerty or to the
sums seeured by this Sceurity Instrunient, whether or not then due. "Opposing Party" mizans the third party
that owes Borrower Miscellancous Proceeds or the party against whom Borrower has a Tight of action in
regard to Miscellancous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun'that, in
Lender's judgment, could result in forfeiture of the Property or other material impairment ot enider's
interest m the Property or rights under this Security Instrument. Borrower can cure such a default and. if
acceleration has occurred, reinstate as provided in Section 19, by causing the action or proceeding to be
dismissed with a ruling that, in Lender's judgment, precludes forfeiture of the Property or other material
impairment of Lender's interest in the Property or nights under this Security Instrument. The proceeds of
any award or claim for damages that are attributable to the impairment of Lender's interest in the Property
are hereby assigned and shalt be paid te Lender.

Al Miscellancous Proceeds that are not applied to restoration or repair of the Property shall be
applied in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the sums sceured by this Security Instrument granted by Lender
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to Borrower or any Successer in Interest of Borrower shall not operate to releasc the liability of Borrower
or any Successors in Interest of Borrower. Lender shall not be required to commence proceedings against
any Successor in Interest of Borrower or to refuse to extend time for payment or otherwise modity
amortization of the sums secured by this Security Instrument by reason of any demand made by the original
Borrower or any Successors in Interest of Bortower. Any forbearance by Lender in exercising any right or
remedy including, without limitation, Lender's aceeptance of payments from third persons, entitics or
Successors in Interest of Berrower or in amounts less than the amount then duce, shall not be a waiver of or
preclude the exercise of any right or remedy.

13, Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants
amd agrees that Borrower's obligations and liability shall be joint and several. However, any Borrower who
co-signs this Security Instrument but docs not cxceute the Note (a "co-signer"}: (a) is co-signing this
Sceurity fnstrument only to mortgage, grant and convey the co-signer's interest in the Property under the
terms of <nis-Security Instrument; (b) is not personally obligated to pay the sums sccured by this Sceurity
Instrument: andete) agrees that Lender and any other Borrower can agree to extend, modify, forbear or
make any acreminedations with regard to the terms of this Security Instrument or the Note without the
comsigner' s conseit.

Subject to the” privisions of Scction 18, any Successor in Interest o Borrower who assumes
Borrower's obligations vhder this Security Instrument in writing, and is approved by Lender, shall obtain
all of Borrower's rights and benefits under this Security Instrument. Borrower shall not be released from
Borrower's obligations and \iakilizy under this Seeurity Instrument unless Lender agrees to such release in
writing. The covenants and agreements of this Security Instrament shall bind (except as provided in
Section 20) and benefit the suceessirs and assigns of Lender.

14. Loan Charges. Lender may cliarge Borrower fees for services performed in connection with
Borrower's default, for the purpose of proteeting Lender's interest in the Property and rights under this
Sceurity Instrument, including, but not linsiied 1o, attorneys' fees, property inspection and valuation fees.
In regard to any other fees, the absence of express authority in this Sceurity Instrument to charge a specific
fiee 1o Borrower shall not be construed as a prohibitien‘on the charging of such fee. Lender may not charge
fees that are expressly prohibited by this Sceurity Iisirament or by Applicable Law,

If the Loan 15 subject to a law which sets maximumy 1aan charges, and that law is finally interpreted so
that the intercst or other loan charges collected or 1o betesilonted in connection with the Loan exceed the
permitted limits, then: (a) any such loan charge shall be feducad by the amount necessary 1o reduce the
charge to the permitted Timit; and (b) any sums already collectéd from Borrower which exceeded permitted
limits will be refunded to Borrower, Lender may choose o ‘wiake this refund by reducing the principal
owed under the Note or by making a dircct payment to Borrowe. [f"a. refund reduces principal, the
reduction will be treated as a partial prepayment without any prepayipent charge (whether or not a
prepayment charge is provided for under the Note), Borrower's aceeptance of any such retund made by
direct payment to Borrower will constitute a waiver of any right of action Betroxver might have arising out
of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection with thes Security Instrument
must be in writing. Any notice to Borrower in connection with this Security Instrument shar! be decmed to
have been given to Borrower when mailed by first class mail or when actually delivered to-Borrower” s
notice address if sent by other means. Notice to any one Borrower shall constitute notice t4 o'y Borrowers
unless Applicable Law expressly requires otherwise. The notice address shall be the Propeity=Address
unless Borrower has designated a substitute notice address by notice to Lender. Borrower shali-promptly
notify Lender of Borrower's change of address. If Lender specifies a procedure for reporting Borzower's
change of address, then Borrower shall only report a change of address through that specified procedure.
There may be only ene designated notice address under this Sceurity Instrument at any one time, Any
notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender's address
stated herein unless Lender has designated another address by notice to Borrower,  Any netice in
connection with this Sceurity Instrument shall not be deemed to have been given to Lender until actually
reecived by Lender. If any notice required by this Security Instrument is also required under Applicable
Law, the Applicable Law requirement will satisfy the corresponding requirement under this Sceurity
Instrument.

1094973131
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16. Governing Law: Severability; Rules of Construction. This Security Instrument shatl be
soverned by federal law and the law of the jurisdiction in which the Property is located. Al rights and
obligations contained in this Security Instrument arc subject to any roguircmients and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the partics to agree by contract or it
might be silent, but such silence shall not be construed as a prohibition against agreement by contract. In
the event that any provision or clause of this Sceurity Instrument or the Note conflicts with Applicable
Law, such conflict shall not atfecet other provisions of this Security Instrument or the Note which can be
given effect without the contlicting provision,

As used in this Security Instrument: (a) words of the masculine gender shall mean and include
correspording neuter words or words of the feminine gender; (b) words in the singular shall mean and
includeshe plural and vice versa; and (e) the word "may™ gives sole diseretion without any obligation to
take anyaction.

17. Gorrower's Copy. Borrower shall be given one copy of the Note and of this Sceurity [Instrument.

18. Trauster of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
“Interest in the Plonerty” means any legal or beneficial interest in the Property. including, but not limited
to, those beneficiaivaterests transferred in a bond for deed, contract for deed, installment sales contract or
escrow agreement, the inent of which is the transfer of title by Borrower at a future date to a purchaser,

It atl or any parl-of the Property or any Interest in the Property is sold or transferred {or it Borrower
is not a natural person and abeneficial interest in Borrower 1s sold or transferred) without Lender's prior
written consent, Lender maysosuire immediate payment in full of all sums sccured by this Sccurity
Instrument. However, this opaon shall not be cxercised by Lender if such exercise is prohibited by
Applicable Law,

If Lender excercises this options” Jactder shall give Borrower notice of acceleration. The notice shall
provide a period of not fess than 30 days dtom the date the notice is given in accordance with Section 15
within which Borrower must pay all sunssecured by this Security Instrument. [f Borrower fails to pay
these sums prior to the expiration of this period._Lender may invoke any remedics permitted by this
Sceurity Instrument without further notice or denvind ¢n Borrower.

19, Borrower's Right to Reinstate After-Asceleration. If Borrower meets certain conditions,
Borrower shall have the right to have enforcement ofthis Sccurity Instrument discontinued at any time
prior to the carliest oft (a) five days before sale of the-Ploparty pursuant to Scetion 22 of this Security
[nstrument; (b) such other period as Applicable Law might spéeify for the termination of Borrower's riglit
o reinstate; or (¢) entry of a judgment enforcing this Secirity Instrument. Those conditions are that
Borrower: (a} pays Lender all sums which then would be dueander this Security Instrument and the Note
as if no acceleration had occurred: (b) cures any default of any other covinants or agreements; (c) pays all
expenses incurred in enforcing this Seeurity Instrument, including, but tigd bmited to, reasonable attorneys’
fees, property inspection and valuation fees, and other fecs incurred for the purpose of protecting Lender' s
interest in the Property and rights under this Sccurity [nstrument; and (d) takesauch action as Lender may
reasonably requite to assure that Lender's interest in the Property and righte under this Security
Instrument, and Borrower's obligation to pay the sums sceured by this Security Iristrument, shall continue
unchanged unless as otherwise provided under Applicable Law. Lender may require £ty Borrower pay
such remstatement sums and expenses in one or more of the following forms, as sclected/ov-Lender: (a)
cash: (hy money order; (c) certified check, bank check, treasurer’s check or cashier's checl, nriovided any
such cheek is drawn upon an institution whose deposits are insured by a federal agency, instriineritality or
entity; or (d) Eicetronic Funds Transter. Upon reinstatement by Borrower, this Security Instremas and
obligations sccured hereby shall remain fully effective as if no acceleration had occurred. However, this
right te reinstate shall not apply in the case of acceleration under Scetion 18.

20). Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in
the Note (together with this Security Instrument) can be sold one or more times without prior notice to
Borrower, A sale might result in a ¢hange in the entity (known as the "Loan Servicer™) that colleets
Periodic Payments duc under the Note and this Sccurity Instrument and performs other mortgage loan
servicing obligations under the Note, this Security Instrument, and Applicable Law. There also might be
one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address of the
new Loan Servicer, the address to which payments should be made and any other information RESPA
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requires in conncetion with a notice of transfer of servicing. If the Note is sold and thereafter the Loan is
serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred t0 a successor Loan Servicer and are not
assumcd by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nior Lender may commence, join, or be joined to any judicial action (as cither an
individual litigant or the member of a ¢lass) that ariscs from the other party's actions pursuant to this
Security Instrument or that allcges that the other party has breached any provision of, or any duty owed by
reason of, this Seeurity Instrumient, wntil such Borrower or Lender has notified the other party (with such
netice «iven i compliance with the requirements of Section 135) of such alleged breach and atforded the
other party_hereto a reasonable period after the giving of such notice to take corrective action. If
Applicable Law provides a time period which must elapse before certain action can be taken, that time
period will be/dezmed to be reasonable for purposes of this paragraph. The notice of acceleration and
opportunity to cire ziven to Borrower pursuant to Scction 22 and the notice of acceleration given to
Borrower pursuant to Scetion 18 shall be deemed to satisty the notice and opportunity to take corrective
action provisions of this Section 20.

21. Hazardous Substinces. As used i this Section 210 (ay "Harzardous Substances" arc those
substances defined as toxic or azardous substances, pollutants, or wastes by Environmental Law and the
following substances: gasoline, ketoserie, other flammable or toxic petroleum products, toxic pesticides
and herbicides, volatile solvents, materialy containing asbestos or formaldehyde, and radioactive matertals;
(b} "Environmental Law" means federal lows and laws of the jurisdiction where the Property is located that
relate 1o health, safety or environmental protsction: (¢) "Environmental Cleanup” includes any responsc
action, remedial action, or removal action, as definca in Environmental Law: and (d) an "Environmental
Condition™ means a condition that can cause. ceptibute to, or otherwise trigger an Environmental
Cleanup.

Borrower shall not cause or permit the presence, uscaisposal, storape, or release ot any Hazardous
Substances, or threaten to release any Hazardous Substances, ‘on ov in the Property. Borrower shall not do,
nor allow anyone clse to do, anything affecting the Property (&) that i=.in violation of any Environmental
Law, {b) which creates an Environmental Condition, or {¢) which, due to'the presence, use, or release of a
Hazardous Substance, creates a condition that adversely affeets the valueot the Property. The preceding
two sentences shall not apply to the presence, use, or storage on the Froperty of small quantities of
Hazardous Substances that arc generally recognized to be appropriate to noimal fesidential vses and to
maintenance of the Property (including, but not limited to, hazardous substances in'consumer products).

Borrower shall promptly give Lender written notice of (a) any investigation, clair, demand, lawsuit
or other action by any governmental or regulatory agency or private party involving the Troperty and any
Hazardous Substance or Environmental Law of which Borrower has actual knowledgs, (b)) any
Environmental Condition, including but not limited to, any spilling, leaking, discharge, releasce on threat of
release of any Harzardous Substance, and () any condition caused by the presence. use or release of a
Hazardous Substance which adversely affects the value of the Property. It Borrower learms, or is notified
by any governmental or regulatory authority, or any private party, that any removal or other remediation
of any Hazardous Substance atfecting the Property 1s necessary, Borrower shall promptly take all necessary
remedial actions i accordance with Environmental Law. Nothing herein shall create any obligation on
Lender for an Environmental Cleanup.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the default; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Secrity Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
furthZr irform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosuze nroceeding the non-existence of a default or any other defense of Borrower to acceleration
and foreclosuce, If the default is not cured on or before the date specified in the notice, Lender at its
option may {eouire immediate payment in full of all sums secured by this Security Instrument
without further demiznd and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled to col’evt all expenses incurred in pursuing the remedies provided in this Section 22,
including, but not limit=<to, reasonable attorneys' fees and costs of title evidence.

23. Release. Upon payiiient of all sums secured by this Sceurity Instrument. Lender shall relcase this
Security Instrument. Borrower sheil pay any recordation costs. Lender may charge Borrower a fee for
releasing this Sccurity Instrument, bt ealy if the fee is paid to a third party for services rendered and the
charging of the fee is permitted under /ipplicable Law.

24. Waiver of Homestead. In accordance with [llingis law, the Borrower hereby releases and waives
all rights under and by virtue of the Ulinois homestead exemption laws.

25. Placement of Collateral Protection Insurance! Linless Borrower provides Lender with evidence
of the insurance coverage required by Borrower's agreemen? with Lender, Lender may purchase insurance
at Borrower's expense to protect Lender's interests in Borrower s/collateral. This insurance may, but need
not, protect Borrower's interests. The coverage that Lender/purchases may not pay any claim that
Borrower makes or any claim that is made against Borrower in coniection with the collateral. Borrower
may later cancel any insurance purchased by Lender, but only after providing Lender with evidence that
Borrower has obtained insurance as required by Borrower's and Lender's.agreament. If Lender purchascs
insurance for the collateral, Borrower will be responsible for the costs of that irsurance, including interest
and any other charges Lender may impose in connection with the placement of thic, insurance, until the
effective date of the cancellation or expiration of the insurance. The costs of the inswrancemay be added to
Borrower's total outstanding balance or obligation. The costs of the insurance may be nire than the cost of
insurance Borrower may be able to obtain on its own.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contamed in this
Sceurity Instrument and in any Rider executed by Borrower and recorded with it.

WHnesses;

' 4 ,&7M ((’5(%/ {Scal)

IER PANIAGUA -Rorrower

MW . ‘ A (Seal)
- -Borrower
MOa Raaod

(Scal) L o {Scal)
-Redrewer ~Borrower
{Scal) {Seal)
-Borrower -Borrowcer
(Scal) o - (Scal)
-Borrower -Borrower
10694973131
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STATE OF ILLINOIS, A County ss: CooK
L ~\-‘|'\Q_ \)Y\&f o\ Sne . a Notary Public in and for said county and
state do hereby certify that JAVIER  PANTAGUA

[SXVE (\30«\\0\(50&

5

personally known to me to be the same person(s} whose name(s) subsgeed to the foregoing instrument,
appeered_Fefore me thjgday in person, and acknowledged that he/she signed and delivered the said
instrumen? a& his/her/ free and voluntary act, for the uses and purposes thercin sct forth, Y

. 2, . .
Given'urder my hand and official seal, this (O day oerw\bef

My Commission Expiroa{ | !,’{ I IOQ—

wotary Public

AAAAAAAA“AAAA.AAAAAAAAAAAAAAAAA

q
“OFFICIAL SEAL” B

sTATE OF EVELIA E DIAZ
'f°‘“ COMMISSION EXPRES 11/21/07

FY Y PYPV YV
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Loan # 1094973131

1-4 FAMILY RIDER
Assignment of Rents

THIS 1-4 FAMILY RIPER is made this 6th day of December, 2004
and is incorporated into and siia!l be deemed to amend and supplement the Mortgage, Deed of Trust or
Security Deed (the "Security Instriwnent") of the same date given by the undersigned (the "Borrower™) to
secure Borrower's Note to Chase Mankattan Mortgage Corp.

(the "Lender"} of the same date and covering the property described in the Security Instrument and
located at: 5151 S TALMAN AVE
CHICAGO, IL 60632

Praperly Address

1-4 FAMILY COVENANTS. In addition to the coven=iis and agreements made in the Security
tnstrument, Borrower and Lender further covenant and agree as follows.

A. ADDITIONAL PROPERTY SUBJECT TO THE SECURITY .NJTRUMENT. In addition to the
property described in the Security Instrument, the following items now o -hereafter attached to the
property to the extent they are fixtures are added to the property description, andshall also constitute the
Property covered by the Security Instrument: building materials, appliances and goeds of every nature
whatsoever now or hereafter located in, on, or used, or intended to be used in| coniection with the
Property, including, but not limited to, those for the purposes of supplying or distributing g ating, cooling,
electricity, gas, water, air and light, fire prevention and extinguishing apparatus, security and access
control apparatus, plumbing, bath tubs, water heaters, water closets, sinks, ranges, stoves, rat-igerators,
dishwashers, disposals, washers, dryers, awnings, storm windows, storm doors, screens, blinag, shades,
curtains and curtain rods, attached mirrors, cabinets, panelling and attached floor coverings now or
hereafter attached to the Property, all of which, including replacements and additions thereto, shali be
deemed to be and remain a part of the Property covered by this Security Instrument. Alt of the foregoing

MULTISTATE -4 FAMILY RIDER
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together with the Property described in the Security Instrument {or the leasehold estate if the Security
Instrument is on a leasehold) are referred to in this 1-4 Family Rider and the Security Instrument as the
"Property.”

>, VJSE OF PROPERTY; COMPLIANCE WITH LAW. Borrower shall not seek, agree to or
make a char.ga in the use of the Property or ifs zoning classification, unless Lender has agreed in writing
to the changz. Borrower shall comply with all laws, ordinances, regulations and requirements of any
governmental bodv applicable to the Property.

C. SUBORDIWAE LIENS. Except as permitted by federal law, borrower shall not allow any lien
inferior o the Security Instrument to be perfected against the Property without Lender's prior written
permission.

D. RENT LOSS INSURANCGE. \Borrower shall maintain insurance against rent loss in addition to
the other hazards for which insurance.israquired by Uniform Covenant 5.

E. "BORROWER'S RIGHT TO RLIMS7ATE” DELETED. Uniform Covenant 19 is deleted.

F. BORROWER'S OCCUPANCY. Witl regard to non-owner occupied investment properties,
the first sentence in Uniform Covenant 6 concerning Dorrower's occupancy of the Property is deleted.
For alt properties, all remaining cavenants and agreeinents set forth in Uniform Covenant 6 shall remain
in effect.

G. ASSIGNMENT OF LEASES. Upon Lender's requist, after default, Borrower shall assign to
Lender all leases of the Property and all security deposits made in Connzction with leases of the property.
Upon the assignment, Lender shall have the right to modify, exteng urerminate the existing leases and
to execute new leases, in Lender's sole discretion. As used in this Paragranh. G, the word "lease" shalll
mean "sublease” if the Security Instrument is on a leasehold.

H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENLER.IN POSSESSION.
Borrower absolutely and unconditionally assigns and transfers to Lender all the renis and revenues
("Rents") of the Property, regardless of to whom the Rents of the Property are payatie. Borrower

MULTISTATE I-4 FAMILY RIDIR
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authorizes Lender or Lender's agents to colflect the Rents, and agrees that each tenant of the Property
shall pay the Rents to Lender or Lender's agents. However, Borrower shall receive the Rents untit (i}
Lender has given Borrower notice of default pursuant to Paragraph 22 of the Security Instrument and (i)
Lender has given notice to the tenant(s} that the Rents are to be paid to Lender or Lender's agent. This
assignmeant of Rents constitutes an absolute assignment and not an assignment for additional security
only.

If Leride. gives notice of breach to Borrower: (i) all Rents received by Borrower shall be held by
Borrower as tnustez for the benefit of Lender only, to be applied to the sums secured by the Security
Instrument; (i} Lendier shall be entitled to collect and receive all of the Rents of the Property; (iii) Borrower
agrees that each tenant i the Property shall pay all Rents due and unpaid to Lender or Lender's agents
upon Lender's written demand to the tenant; {iv) unless applicable law provides otherwise, all Rents
collected by Lender or Lenrier's agents shail be applied first to the costs of taking control of and
managing the Property and coiiesting Renls, including, but not limited to, attorney's fees, receiver's fees,
premiums on receiver's bonds, repzr and maintenance costs, insurance premiums, laxes, assessments
and other charges on the Property, and.-then to the sums secured by the Security Instrument; (v) Lender,
Lender's agents or any judicially appointzd receiver shall be liable to account for only those Rents
actually received; and (vi) Lender shall be enitilied to have a receiver appointed to take possession of and
manage the Property and collect the Rents ar d profits derived from the Property without any showing as
to the inadequacy of the Property as security.

If the Rents of the Property are not sufficient’to cover the cost of taking control of and managing
the Property and of collecting the Rents any funds exprnd=d by Lender for such purposes shall become
indebtedness of Borrower to Lender secured by the Security Tnstrument pursuant to Uniform Covenant 9.

Borrower represents and warrants that Borrower has not executed any prior assignment of the
Rents and has not and will not perform any act that would prevzint Lender from exercising its rights under
this paragraph.

Lender, or Lender's agents or a judicially appointed receiver;s%all not be required to enter upon,
take contral of or maintain the Property before or after giving notice ¢f wefault to Borrower. However,
Lender, or Lender's agents or a judicially appointed receiver, may do so_«t.any time when a default
occurs. Any application of Rents shall not cure or waive any default or invalidate any other right or
remedy of Lender. This assignment of Rents of the Property shall terminate winan all.the sums secured
by the Security Instrument are paid in full.

MULTISTATE 1-4 FAMILY RIDER
C-0015 (2:00) Page Yord (Replaces 298} P 31700 499
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I. CROSS-DEFAULT PROVISION. Borrower's default or breach under any note or agreement in
which Lender has an interest shall be a breach under the Security Instrument and Lender may invoke any

of the remedies permiited by the Securily Instrument.

Y SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this

1-4 Family Rider.

Dt Y gt et 1l /ac/

@orower JAVIER PANIACUA Date Borrower Date
W ¢ _ ﬂ J#ﬁ / / ‘{

APt W 1w {2 A 4
Borrower M@(‘ > ﬁémacjua‘ Date Borrower Date
Borrower Date; rorrower Date
Borrower Date Borrower Date

MULTISTATE -4 FAMILY RIDER
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1094973131

ADJUSTABLE RATE RIDER

{LIBOR Index - Rate Caps)

THIS ACJUSTABLE RATE RIDER is made this 6th day of December, 2004

, and is incorporated into and shall be deemed to amend and supplement
the Mortgage, Deeli @/ Trust or Security Deed (the "Security Instrument"} of the same date given by the
undersigned (the "Boriower") to secure Borrower's Adjustable Rate Note (the "Note") to
Chase Manhattan MortgareCorp.

(the "Lender™)

a corporation organized and existing under the laws of New Jersey
of the same date and covering the pioperty described in the Security Instrument and located at:
5151 S TALMAN AVE
CHICAGO, IL 60632

(Proparty Address)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOIE LMITS THE AMOUNT THE BORROWER'S
INTEREST RATE CAN CHANGE AT ANY ONT TIME AND THE MAXIMUM RATE THE
BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the covenants and agreements made in the Security

Instrument, Borrower and Lender further covenant and agree as follows.

A, INTEREST RATE AND MONTHLY PAYMENT CHANGES

The Note provides for an initial interest rate of Five and 999/1000

5.999 %.

MULTISTATE LIBOR ARM RIDER
BC-6733.LT (1/01) Page 1 of 3 (replaces 2/00)
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The Note provides for changes in the interest rate and the monthly payments, as follows:
4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates

The irierest rate | will pay may change on the 1st day of January, 2007 :
and on tha day every sixth month thereafier. Each date on which my interest rate could
change is cal'ed "Change Date".

{B) The Irdex

Beginning with thz first Change Date, my interest rate will be based on an Index. The "Index" is the
average of interbank 4ffesad rates for six month U.S. dollar-denominated deposits in the London market
("LIBOR"}, as publishea'ir. The Wall Street Journal. The most recent Index figure available as of the date
45 days before each Change Bate is called the "Current Index”.

If the Index is no longer-cvaiable, the Note Holder will choose a new index which is based upon
comparable information. The Note Folaar will give me notice of this cheice.

{C) Calculation of Changes

Before each Change Date, the Moete Halder will calculate my new interest rate by adding
Three and 500/1000
percentage points (3.500 %) to the Current Index. The Note Holder will then round the
result of this addition to the nearest one-eighth Of one percentage point {0.125%). Subject to the limits
stated in Section 4(D) below, this rounded amourit will be my new inlerest rate until the next Change
Date.

The Note Holder will then determine the amount oiibe monthly payment that would be sufficient to
repay the unpaid principal that | am expected to owe at the Change Date in full on the Maturity Date at my
new interest rate in substantially equal payments. The result.of tiis calculation will be the new amount of
my monthly payment.

(D} Limits on Interest Rate Changes

The interest rate | am required to pay at the first Change!Duate will not be greater than
8.999 %
or less than 5.999

%.
Thereafter, my interest rate will never be increased or decreased on any single Chance Date by more
than one and a half percentage points (1.5%) from the rate of interest | have beer paving for the
preceding six months. My interest rate will never be greater than
12.999 %
and will never be lower than 5.999 %.

MULTISTATE LIBOR ARM RIDER
BC-6733.LT (1/01) Page 2 of 3 (replaces 2/00)
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{E} Effective Date of Changes

My new interest rate will become effective on each Change Date. | will pay the amount of my new
monthly payment beginning on the first monthly payment after the Change Date until the amount of my

monthly zayihent changes again.

(F) Notice of Changes

The Note Holdzr will deliver or mail to me a notice of any changes in my interest rale and the amount
of my monthly payrient before the effective date of any change. The notice will include information
required by law to begivin to me and also the title and telephone number of a person who will answer
any question | may have rzgarding the notice,

BY SIGNING BELOW, Borrowsr accepls and agrees to the terms and covenants contained in this

Adjustable Rate Rider.

ﬁ—a/bé{_/c-——)/ #@W@@(df‘!l/ /05/

Bortoer JAVIER PANIAGUA

7 MM/IQW Il/ /d‘/

Date

Botrower Date
MG\ fpgmuc&ﬂ

Borrower Date

Borrower Date

MULTISTATE LIBOR ARM RIDER
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ALTA Commitment 1982 Schedule A

ABSOLUTE TITLE SERVICES, INC.
SCHEDULE A

File No.: 33325

LOT 37 IN KAREL V. JANOVSKY'S RESUDIVISION OF BLOCKS 1 AND 2, (EXCEPT
LOT ViN'SAID BLOCK 1) IN THE SUBDIVISION OF THE NORTHEAST % OF THE
NORTHWEET % OF THE SOUTHEAST % OF SECTION 12, TOWNSHIP 38 NORTH,
RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,
ILLINOIS.

Address of Property (for idenitfiction purposes only):

Street: 5151 S. TALMAN
City, State: CHICAGQ, Hllinois 60452

Pin: 19-12-403-022

STEWART TITLE
GUARANTY COMPANY

Schedule A of this Policy consists of 3 page(s)

ISSUED BY: Absolute Title Services, Inc., 22278 Hammond Drive, Schaumburg, Illinois 60173




