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EQUITY CASH LINE
MORTGAGE

THIS IS A JUNIOR MORTGAGE.

THIS MORTGAGE is made this gtk dayof pecember, 2004 , between the Mortgagor,

KAZIMIERZ GACON, AND ANNA DOMAGALA GACON, HUSBAND and WIFE

(herein “Borrower™), and (he Mortgagee,
MidAmerica Bank Fsb., (herein “Lender) a-Corprration organized and existing under the laws of the United States of America,

WhosCaddresSIS 5650 WARRENVILLE ROAD,SUITE 500, DOWNERS GROVE, IL §0515-1721

WHEREAS, Borrower is indebted to Lender in the principal sum of U.S, $ 49,500.00 , which
indebtedness is evidenced by Borrower’s Equity Agreement ard Pipmissory Note (herein “Note”) providing for periodic payments
as called for therein, with the balance of indebtedness, if not souner aid, due and payable o pecember 1st , 2014

TO SECURE to Lender the repayment of the indebicdness evidenicad by the Note, with interest thereon; the payment of all
other sums, with interest thereon, advanced in accordance herewith to pre:en: the security of this Mortgage; and the performance of
the covenants and agreements of Borrower herein contained, Borrower dors-iereby mortgage, grant and convcy o Lender the
following described property located in the County of oy o1 )
State of Illinois;

LOT 2 (EXCEPT THE NORTH 19 FEET THEREOF) ALL OF LOT 3 AND WWE WORTH 8 FEET OF LOT 4
IN BLOCK 3 IN 3RD ADDITION TO FRANKIN PARK, A SUBDIVISION IN/:&CTION 21 AND SECTION
28, TOWNSHIP 40 NORTH, RANGE 12, EAST OF THE THIRD PRINCIPAL MERLDIAN, IN COOK
COUNTY, ILLINOIS.

BOX 334 CTI

Parcel ID#:12-21-401-061-0000
which has the address of 3544 ELDER LANE, Franklin Park

[Strezt] [City]
Tllinois 50131 (herein “Property Address”);

[£IP Code]
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- TOGETHER with all the improvements now or hereafter erccted on the property, and all easements, rights, appurienances
and rents all of which shall be deemed to be and remain a part of the property covered by this Mortgage; and all of the foregoing,
logether with said property (or the leaschold estate if this Mortgage is on a leasehold) arc hercinafier referred to as the “Property”.

Borrower covenants that Borrower is lawfully seized of the estate hereby conveyed and has the right to mornigage, grant
and convey the Property, and that the Property is uncncumbered, except for encumbrances of record. Borrower covenants that
Borrower wamants and will defend generally the title to the Property against all claims and demands, subject to encumbrances of
record,

UNIFORM COVENANTS. Borrower and Lender covenant and sgree as follows:

1. Payment of Principal and Interest. Borrower shall promptly pay when due the principal and interest indebtedness
evidenced by the Note and late charges as provided in the Note.

2. Application of Payments, The borrower must pay to the Bank at least the minimum amount due in cach billing
cycle. Payment of more than the minimum payment in any billing cycle will not relicve the borrower from paying the minimum
payment in any othe: bil'ing cycle. Payments received will be applied in the following order when posted ~ (1) accrued interest, if
any; (2) late charges, if 7.y (3) annual service fee and/or other charges, if any; (4) principal reduction.

3. Prior Mortgpes and Deeds of Trust; Charges; Liens. Borrower shall perform all of Borrower’s obligations under
any mongage, deed of trust or'oiticr sccurity agreement with a lien which has priority over this Mongage, including Borrower's
covenams to make payments wheit 6ue. Borrower shall pay or cause to be paid all taxes, assessments and other charges, fines and
impositions attributable to the Propern”which may attain 2 priority over this Mortgage, and leasehold payments or ground rents, if
any.

4. Hazard Insurance, Borrower shall keup the improvements now existing or hercafier crected on the Property insured
against loss by fire, hazards included within the writ “extended coverage”, and such other hazards as Lender may require and in
such amounts and for such periods as Lender may requize.

The insurance carricr providing the insurance sp<i! e chosen by Borrower subject 10 approval by Lender; provided, that
such approval shall not be unreasonably withheld. All insureuce policies and renewals thereof shall be in a form acceptable (o
Lender and shall include a standard montgage clause in favor ¢ and in a form acceptable to Lender. Lender shall have the right to
hold the policies and renewals thercaf, subjcct to the terms of any mortgage, deed of trust or other security agreement with a lien,
which has priority aver this Mortgage.

In the event of loss, Borrower shall give prompt notice o the irsviance camier and Lender, Lender may make proof of
loss if not made promptly by Borrower.

I the Property is abandoned by Borrower, or if Borrower [ails to respone o Lender within 30 days from the date notice is
mailed by Lender to Borrower that the insurance carrier offers 1o settle a clain for insurance benefits, Lender is authorized 1o
collect and apply the insurance proceeds al Lender’s option either to restoration or repaitiof the Property or to the sums secured by
this Mortgage.

S. Preservation and Muintenance of Property; Leaseholds; Condominiums: Planned Unit Developments,
Borrower shall keep the Property in good repair and shall not commit waste or permit impairment or azterioration of the Property
and shall comply with the provisions of any lease if this Mortgage is on a leasehold. If this Mortgage-is £it 2.unit in a condominium
or a planned unit development, Borrower shall perform all of Borrower's obligations under the declaratizn < covenants creating or
governing the condominium or planned unit development, the by-laws and rcgulations of the condoriinitm or planned unit
development, and constituent documents.

6. Protection of Lender’s Security. If Borrower fails to perform the covenants and agrecments contained in this
Morigage, or if any action or proceeding is commenced which materially affects Lender’s interest in the Property, then Lender, at
Lender’s opticn, upen notice 16 Borrower, may make such appearances, disburse such sums, including reasonable attorney’s fces,
and take such action as is necessary 1o protect Lender’s imterest. If Lender required mortgage insurance as a conditon of making
the loan securcd by this Morgage, Borrower shall pay the premiums required 1o maintain such insurance in effect until such time
as the requirement [or such insurance terminates in accordance with Borrower’s and Lender's written agrecment or applicable law.

Any amounts disbursed by Lender pursuant to this paragraph 7, with interest thereom, at the Note rate, shall become
additional indcbledness of Borrower secured by this Morigage, Unless Borrower and Lender agree to other lerms of payment, such
amounts shall be payable upon noticc from Lender to Borrower requesting payment thereof. Nothing contained in this paragraph 7
shall require Lender to incur any expense or take any action hereunder.
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7. Inspection, Lcn'd_cJ TN@OE\EJI’GLACLHNC GEQOB{! spections of the Property, provided

that Lender shall give Borrower notice prior to any such inspection specifying reasonable cause therefore related to Lender’s
interest in the Property.

8. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnaticn or other taking of the Property, or part thereof, or for conveyance in lien of condemnation, are hereby assigned and
shall be paid to Lender, subject 1o the lerms of any mortgage, deed of trust or other sccurity agreement with a lien which has
priority over this Mortgage.

9. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of thc time for payment or
modification of amortization of the sums secured by this Morigage grantcd by Lender 1o any successor in interest of Borrower shall
Tot operate to release, in any manner, the liability of the original Borrower and Borrower's successors in interest. Lender shall not
be required to commence proceedings agzinst such successor or refuse 10 extend time for payment or otherwise modify
amortization of the sums secured by this Morngage by reason of any demand made by the oripinal Borrower and Borrower's
successors in interest. Any forbearance by Lender in exercising any right or remedy hereunder, or otherwisc afforded by
applicable law, shall not be a waiver of or preclude the exercise of any such right or remedy.

10. Remedies Cumulative. All remedies provided in this Mortgage arc distinct and cumulative to any other right or
remedy under this Mortgags nr afforded by law or equity, and may be exercised concurrently, independently or suceessively.

11. Successors and Assioms Bound; Joint and Several Liability; Co-signers. The covenants and agrecments herein
contamed shall bind, and the righits ¢ cunder shall inure 1o, the respective successors and assigns of Lender and Borrower, subject
to the provisions of paragraph 16 herrz{ All covenants and agreements of Borrower shall be joint and several. Any Borrower who
co-signs this Morigage, but docs not exccuic the Note, (a) is co-signing this Mortgage only to mortgage, grant and convey that
Borrower’s interesy in the Property 10 Lender under the terms of this Mortgage, (b) is not personally liable on the Note or under this
Mongage, and (c) agrees that Lender and any «ther Borrower hereunder may agree to exiend, modify, forbear, or make any other
accommodations with regard to the terms of this Varigage or the Note without that Borrower’s consent and without releasing that
Borrower or modifying this Mortgage as to that Borrov/et's interest in the Property.

12, Notice. Exccp! for any nolice required under applicable law 10 be given in another manner, () any notice to
Borrower provided for in this Mortgage shall be given by dulivering it or by mailing such notice by certified mail addressed 1o
Borrower at the Property Address or at such other address as Boerwer may designate by notice to Lender as provided herein, and
(b) any notice to Lender shall be given by cenified mail 1o Lender’s =d2zess stated herein or 10 such other address as Lender may
designate by notice 10 Borrower as provided herein. Any notice provider! f«z in this Mortgage shall be deemed to have been given
to Borrower or Lender when given in the manner designated herein.

13. Governing Law; Severability. The state and local laws appliczble‘to this Mortgage shall be the laws of the
jurisdiction in which the Property is located. The foregoing semence shall not nwt.the applicability of federal law to this
Mortgage. In the event that any provision or clause of this Morigage or the Note conflicts with applicable law, such condlict shall
not affect other provisions of this Mortgage or the Note which can be given effect withour tae cauflicting provision, and to this end
the provisions of this Mortgage and the Note are declared to be severable. As used herein, “costs”, “cxpenses” and “atiomey’s
fees” include all sums to the extent not prohibited by applicable law or limited herein

14. Borrower’s Copy. Borrower shall be furnished a conformed copy of the Note and of tiis Mnrigage at the time of
execution or after recordation hereof.

15. Rehabilitation Loan Agreement. Borrower shall fulfil] all of Borrower’s obligations under any home rehabilitation,
improvement, repair, or other loan agreement, which Borrower enters into with Lender. Lender, at Lender’s option, may require
Borrower 1o exccute and deliver to Lender, in a form acceptable to Lender, an assignment of any rights, claims or defenses which
Borrower may have against parties who supply labor, materials or services in connection with improvements mads 1o the Propeny.

16. Transter of the Property or a Beneficial Interest in Borrower. Ifall or any part of the Property or any interest in it
is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person) without
Lender’s prior wriften consent, Lender may, at its option, require immediate payment in full of all sums secured by this Mortgage.
However, this option shall not be exercised by Lender if exercise is prohibited by fedcral law as of the date of this Morgage.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not
less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
mortgage. If Borrower fails to pay these sums prior 10 the cxpiration of this period, Lender may invoke any remedies permitied by
this Mortgage without further notice or demand on Borrower.
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17. Obligatory AlmllN @& ge Iecs I.A;Lmer.H It sums'advanced to the borrower under the

Equity Agreement and Promissory Note, Provided Borrower is not In default with respect 10 any covenant or agreement under the
terms of this Mortgage, and the Equity Agreement and Promissory Note, including the covenants to pay when due any sums
secured by this Mongage, Lender is obligated from time to time and upon demand of the Borrower to advance such additiona sums
requested by Borrower up to the (otal face amount of this Mongage,

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

18. Acceleration; Remedies. Except as provided in paragraph 16 hereof, upon Borrower’s breach of any covenant
or agreement of Borrower in this Mortgage, including the covenants to pay when due any sums secared by this Mortgage,
Lender prior to acceleration shall give notice to Borrower as provided in paragraph 12 hereof specifying: (1) the breach;
(2) the action required 1o cure such breach; (3) a date, not less than 10 days from the date the notice is mailed to Borrower,
by which such breach must be cured; and (4) that failurc to cure such breach on or before the date specified in the notice
may vesult in acceleration of the sumg secured by this Mortgage, foreclosure by judicial procceding, and sale of the

the breach is not ~ared on or before the date specitied in the notice, Lender, at Lender’s option, may declare all of the sums
Secured by this Mortzage to be immediately duc and payable without further demand and may foreclose this Mortgage by
judicial proceeding, Terder shall be entitled to collect in such proceeding all expenses of foreclosure, including, but not
limited to, reasanable atrurrev’s fees and costs of documentary evidence, abstracts and title reports,

19. Borrower’s Right to %erinstate. Notwithstanding Lender’s acceleration of the sums securcd by this Mongage due to
Borrower's breach, Borrower shall k2ve the right to have any proceedings begun by Lender to enforce this Mortgage discontinued
4t any time prior to entry of a judgment cnioring this Mortgage if: (2) Borrower pays Lender all sums which would be then due
under this Mortgage and the Note had 1% acceleration occurred; (b) Borrower cures all breaches of any other covenanis or
agreements of Borrower contained in this Mon 38ge, (¢) Borrower pays all reasonable expenses incurred by Lender in enforcing the
covenanls and agreements of Borrower contained it tiis Mortgage, and in enforcing Lender's remedies as provided in paragraph 18
hereof, including, but not limited to, reasonable awcmey’s fees: and (d) Borrower takes such action as Lender may reasonably
require {0 assurc that the licn of this Mortgage, Lender s Guicrest in the Property and Borrower's obligation to pay the sums secured
by this Mortgage shall continue unimpaired. Upon such payriem and cure by Borrower, this Mortgage and the obligations secured
hereby shall remain in full force and effect as i no acceleration ha< accurred,

20. Assignment of Rents; Appoinment of Receiver. A4 ndditional security hereunder, Borrower hereby assipns to
Lender the rents of the Property, provided that Borrower shall, prior to z¢réisration under paragraph 18 hereof or abandonment of
the Property, have the right to collect and retain such rents as they become dv's and payable.

Upon acceleration under paragraph 18 here of or abandonment of the Propeny, Lender shall be entitled 1o have a receiver
appointed by a court to enter upon, take possession of and manage the Propenty aa” n collect the rents of the Property including
those past due. All rents collected by the receiver shall be applied first to payment o 1i¢.costs of management of the Property and
collection of rents, including, but not limited to, receiver’s fees, premiums on receiver’s binds and reasonable anomey’s fecs, and
then to the sums secured by this Mortgage. The receiver shall be liable to account only [or thos: rents actually received.

21. Release. Upon payment of all sums sccured by this Mortgage, Lender shall release his Mnrigage without charge to
Borrower. Borrower shall pay all costs of recordation, if any.

22. Waiver of Homestead. Borrower hercby waives all right of homestcad cxemption in the Propeity:
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OTICE OF DEFAULT
AND FORECLOSURE UNDER SUPERIOR
MORTGAGES OR DEEDS OF TRUST

Borrower and Lender request the holder of any morlgage, deed of trust or other encumbrance with a lien which has priority
over this Mortgage to give Notice 1o Lender, at Lender’s address set forth on page one of this Mortgage, of any default under the
superior encumbrance and of any sale or other foreclosure action

IN WITNESS WHEREOF, Borrower has executed this Mortgage.

KAZIMIERZ GACON

C)rf\{\& Namag q}%&__%&mm&al)
ANNA DOMAGALA GACORS

(Scal)

(Serd)

(Seal)

(Sign Original Only)
STATE OF ILLINOIS, County ss: %//\f%

A P A oo ,
a Notary Public in and for said county and state do hereby certify that
KAZIMIERZ GACON, AND ANNA DOMAGALA GACON, HUSBAND and WIFE

» personally known to me 10 be the same person(s) whose name(s)
subscribed to the foregoing instrument, appeared beforc me this day in person, and acknowledged that  he

signed and delivered the said instrumentas ~ Bis free and volumary act, for the uses and purposcs thercin set
forth. g~ ZLO-yg,‘
Given under my hand and official seal, this (7+F yof 7 P (
OFFICIALSEAL S/
- X EILEEN A STOUT
My Commission Expires: NOTARY PUBLIC - STATE OF 1LLINOIS

MYCOMMB&ONEXPRES1Z@WW

Nom:y/Mblr

THIS INSTRUMENT WAS
KENNETH KORANDA
2650 WARRENVILLE ROAD

SUITE 500

DOWNERS GROVE, IL 60515-1721
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