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MORTGAGE

P.N.T.N.

DEFINITIONS

Words used in multiple sections of this docum’nt zre defined below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21. Certain rules reg:rding the usage of words used in this document are
also provided in Section 16.

(A) "Security Instrument" means this document, which is dat:d VOVEMBER 30, 2004
together with all Riders 10 this document.
(B) "Borrower" is CEVDET S. BURGUL AND NICOLE M. BUIGUL, HUSBAND AND WIFE

Borrower is the mortgagor under this Sceurity Instrunient.
(C) "Lender" is WELLS FARGO BANK, N.A.

Lender is a NATIONAL ASSOCIATION
organized and existing under the laws of THE UNITED STATES

0048028278

WLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
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Lender’s address is P.O. BOX 10304, DES MOINES, I& 503060304

Lender 1s the mortgagee under this Security Instrument.

(D) "Note" means the promissory note signed by Borrower and dated NOVEMBER 30, 2004

The Note states that Borrower owes Lender ONE HUNDRED SEVENTY THOUSAND AND 00/100
Dollars

(U.S. $§****170,000.00 } plus interest. Borrower has promised to pay this debt in regular Periodic

Payments and to pay the debt in full not later than DECEMBER 01, 2034 .

(E) "Property” means the property that is described below under the heading "Transfer of Rights in the

Property.”

(F} "Loan” means the debt evidenced by the Note, plus interest, any prepayment charges and late charges

due undurth: Note, and all sums due under this Security Instrument, plus interest.

(G) "Riders” means all Riders to this Security Instrument that are executed by Borrower. The following

Riders are to becrecuted by Borrower [check box as applicable]:

Lx] Adjustable Raie ikider [] Condominium Rider 1 Second Home Rider
Balloon Rider Planned Unit Development Rider L] 1-4 Family Rider
VA Rider | Biweekly Payment Rider (] Other(s) [specify]

(H) "Applicable Law" means all ‘controlling applicable federal, state and local statures, regulations,
ordinances and administrative rules and orders (that have the effect of law) as well as all applicable final,
non-appealable judicial opinions.

(I) "Community Association Dues, Fees, an« Assessments” means all ducs, fees, assessments and other
charges that are imposed on Borrower or the Property by a condominium association, homeowners
association or similar organization.

() "Electronic Funds Transfer" means any transfer of funds, other than a transaction originated by
check, draft, or similar paper instrument, which is initiated) through an electronic terminal, telephonic
instrument, computer, or magnetic tape so as to order, instrict, or authorize a financial institution to debit
or credit an account. Such term includes, but is not limitedto, point-of-sale transfers, automated teller
machine transactions, transfers initiated by telephone, wire traisferss and automated clearinghouse
{ransters.

(K) "Escrow Items" means those items that are described in Section 3.

(L) "Miscellaneous Proceeds" means any compensation, settlement, award 61 damapes, or proceeds paid
by any third party (other than insurance proceeds paid under the coverages described in Section 5) for: (i)
damage to, or destruction of, the Property; (ii) condemnation or other taking of ali ot any part of the
Property: (iii) conveyance in lien of condemnation; or (iv) misrepresentations of, or waiisiions as to, the
vitlue and/or condition of the Property.

(M) "Mortgage Insurance" means insurance protecting Lender agatinst the nonpayment of, (r aefault on,
the Loan.

(N) "Periodic Payment" means the regularly scheduled amount due for (i) principal and interest unler the
Note, plus (ii) any amounts under Section 3 of this Securily Instrument.

(O) "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. Section 2601 ol seq.) and its
implementing regulation, Regulation X (24 C.F.R. Part 3500), as they mighi be amended from time 1o
time, or any additional or successor legistation or regulation that governs the same subject matter. As used
in this Security Instrument, "RESPA" refers to all requirements and restrictions that are imposed in regard
to a "federally related mortgage loan" even if the Loan does not qualify as a "federally related mortgage

loan" under RESPA.
Initizls; C.}
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{P) "Successor in Interest of Borrower”" means any party that has taken title to the Property, whether or
not that party has assumed Borrower’s obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (ii) the performance of Borrower’s covenants and agreements under
this Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey
to Lender and Lender’s successors and assigns, the following described property located in the
COUNTY [Type of Recording Jurisdiction]
of COOK {Name of Recording Jurisdiction]:

SEE LEGAY, DESCRIPTION:

*SEE ADJUSTABLE RATE RIDEF

THIS IS A PURCHASE MONEY SECURITY INSTRUMENT.

TAX STATEMENTS SHOULD BE SENT TO: WELLS FARGO HOME MORTGAGE, P.O. BOX
10304, DES MOINES, IA 50306030~

Parcel ID Number; 28-19-318-012 which currently has the address of
16612 HUNTER TRAIL {Street]
TINLEY PARK [ity] , Tinois 60477 1Zip Code]

("Property Address™):

TOGETHER WITH all the improvements now or hereafter erected on’ the property, and all
easements, appurtenances, and fixtures now or hereafter a part of the property, 'All replacements and
additions shall also be covered by this Security Instrument. All of the forcgoing is referred to in this
Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby cotveved and has
the right o mortgage, grant and convey the Property and that the Property is uncncumberell, cxcept for
encumbrances of record. Borrower warrants and will defend generally the tite o the Propertly “guinst all
claims and demands, subject (0 any encumbrances of record.

THIS SECURITY INSTRUMENT combines unifor covenants lor national use and non-uniforn:
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real
property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow Items
pursuant to Section 3. Payments due under the Note and this Security Instrument shall be made in U.S.

Initials; Qﬁ
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currency. However, if any check or other instrument received by Lender as payment under the Note or this
Security Instrument is returned to Lender unpaid, Lender may require that arty or all subsequent payments
due under the Note and this Security Instrument be made in one or more of the following forms, as
selected by Lender: (a) cash; (b) money order; (c) certified check, bank check, treasurer’s check or
cashter’s check, provided any such check is drawn upon an institution whose deposits are insured by a
federal agency, instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at
such other location as may be designated by Lender in accordance with the notice provisions in Section 15.
Lender may return any payment or partial payment if the payment or partial payments are insufficient to
bring the Loan current. Lender may accept any payment or partial payment insutficient to bring the Loan
current, without waiver of any rights hereunder or prejudice to its rights to refuse such payment or partial
payments in the future, but Lender is not obligated to apply such payments at the time such payments are
accepted. If“each Periodic Payment is applied as of its scheduled due date, then Lender need not pay
interest on unapplied funds. Lender may hold such unapplied funds until Borrower makes payment to bring
the Loan currerc I Rorrower does not do so within a reasonable period of time, Lender shall either apply
such funds or retun:.tiiem to Borrower. If not applied earlier, such funds will be applied to the outstanding
principal balance under ih: Note immediately prior to foreclosure. No offset or claim which Borrower
might have now or in th<{uture apainst Lender shall relieve Borrower from making payments due under
the Note and this Security Insirurneat or performing the covenants and agreements secured by this Security
Instrument,

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2, all
payments accepted and applied by Leniter/shall be applied in the following order of priority: (a) interest
due under the Note; (b) principal due under the Note: (¢) amounts due under Section 3. Such payments
shall be applicd to each Periodic Payment i he order in which it became due. Any rematning amounts
shall be applied first to late charges, second to any otiier amounts due under this Security Instrument, and
then to reduce the principal balance of the Note.

I Lender receives a payment from Borrower 10 a delinquent Periodic Payment which includes a
sufficient amount to pay any late charge due, the paymeitinzy be applied to the delinquent payment and
the late charge. If more than one Periodic Payment is outstanding, Lender may apply any paynient received
from Borrower to the repayment of the Periodic Payments if,-zid to_the extent that, each payment can be
paid in full. To the extent that any excess exists after the payment i appliad to the full payment of one or
more Periodic Payments, such excess may be applied to any late charges Zue. Voluntary prepaymenis shall
be applied first to any prepayment charges and then as described in the Note

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to principal due under
the Note shall not extend or postpone the due date, or change the amount, of the Périodic Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Fayments are due
under the Note, until the Note is patd in full, a sum (the "Punds") to provide for payme:t:4f amounts due
for: (&) taxes and assessments and other Hems which can attain priority over this Security Anstranent as o
lien or encumbrance on the Property: (by leaschold payments or cround rents on the Property, (L any; (o)
premiums {or any and all insurance required by Lender under Seclion 3; and (d) Mortgage fissurance
premiums, if any, or any sums pavable by Borrower to Lender in lien of the payment of Mortgage
Insurance premiums in accordance with the provisions of Scetion 10, These ilems are ealled "Iscrow
Ttems. " At erigination or at any time durlng the term ol the Loan, Lender may requice hat Comimunity
Association Ducs, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, lees and
assessments shall be an Escrow ltem. Borrower shall promptly furnish to Lender all notices of amounts (o
be paid under this Section. Borrower shall pay Lender the Funds for Escrow ltems unless Lender waives
Borrower’s obligation to pay the Funds for any or all Escrow Items. Lender may waive Borrower's
obligation to pay to Lender Funds for any or all Escrow Items at any time. Any such waiver may only be
in writing. In the event of such waiver, Borrower shall pay directly, when and where payable, the amounts

Initials: é ig

@D-G(IL] C010) Page 4 of 15 CM Form 3014 1/01



0436302630 Page: 3 of 23

UNOFFICIAL COPY

due for any Escrow Items for which payment of Funds has been waived by Lender and, if Lender requires,
shall furnish to Lender receipts evidencing such payment within such time period as Lender may require.
Borrower’s obligation to make such payments and to provide receipts shall for all purposes be deemed to
be a covenant and agreement contained in this Security Instrument, as the phrase "covenant and agreement”
is used in Section 9. If Borrower is obligated to pay Escrow ltems directly, pursuant to a waiver, and
Borrower fails to pay the amount due for an Escrow Item, Lender may exercise its rights under Section 9
and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such
amount. Lender may revoke the waiver as to any or all Fscrow Items at any time by a notice given in
accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in
such amnounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Funds.at' the time specified under RESPA, and (b) not to exceed the maximum amount a tender can
require und«r RESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable esumates of expenditures of future Escrow ltems or otherwise in accordance with Applicable
Law.

The Funds shali e held in an institution whose deposits are insured by a federal agency,
instrumentality, or entity (Jucluding Lender, if Lender is an institution whose deposits are so insured) or in
any Federal Home LoanBank. Lender shall apply the Funds to pay the Escrow ltems no later than the time
specified under RESPA. Lencer shall not charge Borrower for holding and applying the Funds, annually
analyzing the escrow account, of verifying the Escrow ltems, unless Lender pays Borrower interest on the
Funds and Applicabte Law permits | ender to make such a charge. Unless an agreement is made in writing
or Applicable Law requires interest to bic raid on the Funds, Lender shall not be required to pay Borrower
any interest or earnings on the Funds. Borrewsr and Lender can agree in writing, however, that interest
shall be paid ou the Funds. Lender shall give to Borrower, without charge, an annual accounting of the
Funds as required by RESPA,

It there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account (o
Borrower for the excess funds in accordance with RESPA. !f there is a shortage of Funds held in escrow,
as defined under RESPA, Lender shall notify Borrower as xéguired by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage in accordatice with RESPA, but in no more than 12
monthly payments. If there is a deficiency of Funds held in eserow, as defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay to/Lender the amount necessary to make
up the deficiency in accordance with RESPA, but in no more than 12 mepiily payments.

Upon payment in full of all sums secured by this Security Instrumeat, Cender shall promptly refund
to Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions
attributable to the Property which can attain priority over this Sccurity Instrument, leaseliold payments or
ground rents on the Property, if any, and Comununity Association Dues, Fees, and Asseasnidis, if any. To
the extent that these items are Bserow D, Dorrow e shall pay thew o the manner providddan Section 3,

Borrower shall promptly discharge any len which has princity over this Seeurity hsbilmint unless
Burrower: (@) agrees in writing Lo the payiment ol the obligation sccured by the lien in 4 manicer aceeplable
to Lender, but only so long as Borrower is performine such agreement; (b) contests the lien in cond [aith
by, or defends against enforcement of the licn in, legal proceedings which in Lenders’s opinion operate to
prevent the enforeement of the Tien while those procec!isnzs sre pending, but only i sueh proceedings
are concluded; or (¢} seeures from the holder of the lien an agreement satistactory o Lender subordinating
the lien to this Security Instrument. If Lender determines that any part of the Property is subject 1o a lien
which can attain priority over this Security [nstrument, Lender may give Borrower a notice identifying the

Initials: QE ;
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lien. Within 10 days of the date on which that notice is given, Borrower shall satisfy the lien or take one or
more of the actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or
reporting service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on
the Property insured against loss by fire, hazards included within the term "extended coverage,” and any
other hazards including, but not limited to, earthquakes and tloods, for which Lender requires insurance.
This insurance shall be maintained in the amounts (including deductible levels) and for the perieds that
Lender requires. What Lender requires pursuant to the preceding sentences can change during the term of
the Loan. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s
right to disapprove Borrower’s choice, which right shall not be exercised unreasonably. Lender may
require Horrower to pay, in connection with this Loan, either: (a) a one-time charge for flood zone
determinatied, certification and tracking services; or (b) a one-time charge for flood zone determination
and certificat.on’ services and subsequent charges each time remappings or similar changes occur which
reasonably migli!_=rfect such determination or certification. Borrower shall also be respensible for the
payment of any fees rpposed by the Federal Emergency Management Agency in connection with the
review of any flood zone dstermination resulting from an objection by Borrower.

It Borrower fails {o'inaintain any of the coverages described above, Lender may obtain insurance
coverage, at Lender’s option ard Borrower’s expense. Lender is under no obligation to purchase any
particular type or amount of coveraga. Therefore, such coverage shall cover Lender, but might or might
not protect Borrower, Borrower’s equity in the Property, or the contents of the Property, against any risk,
hazard or liability and might provide gresier or lesser coverage than was previously in effect. Borrower
acknowledges that the cost of the insurane coverage so obtained might significantly exceed the cost of
insurance that Borrower could have obtained: /iny amounis disbursed by Lender under this Section 5 shall
become additional debt of Borrower secured by this Security Instrument. These amounts shall bear interest
at the Note rate from the date of disbursement and shall be payable, with such interest, upon notice from
Lender to Borrower requesting payment.

All insurance policies required by Lender and renews!s of such policies shall be subject to Lender’s
right to disapprove such policies, shall include a standard niortgage clause, and shall name Lender as
mortgagee and/or as an additional loss payee. Lender shall havd the right to hold the policies and renewal
certificates. It Lender requires, Borrower shall promptly give to Lehder 2l receipts of paid premiums and
renewal notices. If Borrower obtains any form of insurance coverage, 12t otherwise required by Lender,
for damage to, or destruction of, the Property, such policy shall include-a stardard mortgage clause and
shall name Lender as mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance carsiér and Lender. Lender
may make proof of loss if not made promptly by Borrower. Unless Lender and Borrewel otherwise agree
in writing, any insurance proceeds, whether or not the tnderlving insurance was requrred B Lender, shall

heapplied to restaration er repair of the Property) 15 the reaartion or repair s eonpontialt st e and
Lender™s securily is not lessened. During such repaic and restoration period, Lender shall lund g right o
bold such insurance proceeds until Lender has had an opportunity to inspect such Property fo bnsure the
work has been completed to Lender’s satisfact’sn, provided that such inspection = be undertaken
promptly. Lender may disburse procecds for e ropairs and restoration in a single payiiont or in a series
of progress paynents as the work Is completed. Untess an agreement is made in wi itng or Applicable Law

requires interest 10 be paid on such insurance proceeds, Lender shall not be resjuired to pay Borrower any
tnterest or carnings on such proceeds. Fees for public adjusters, or other third partics, rctained by
Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower. If
the restoration or repair is not economically feasible or Lender’s security would be lessened, the insurance
proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with

initials: Oﬂ
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the excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance
claim and related matters. If Borrower does not respond within 30 days to a notice from Lender that the
insurance carrier has offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day
period will begin when the notice is given. In either event, or if Lender acquires the Property under
Section 22 or otherwise, Borrower hereby assigns to Lender {a) Borrower’s rights to any insurance
proceeds in an amount not to exceed the amounts unpaid under the Note or this Security Instrument, and
{b) any other of Borrower’s rights (other than the right to any refund of uncarned premiums paid by
Borrower) under all insurance policies covering the Property, insofar as such rights are applicable to the
coverage of the Property. Lender may use the insurance proceeds either 1o repair or restore the Property or
{0 pay amiowits unpaid under the Note or this Security Instrument, whether or not then due.

6. Ocsupancy. Borrower shall occupy, establish, and use the Property as Borrower’s principal
residence wittip €0 days after the execution of this Security Instrument and shall continue to occupy the
Property as Boriower’s principal residence for at least one year after the date of occupancy, unless Lender
otherwise agrees in writing, which consent shall not be unreasonably withheld, or unless extenuating
circumstances exist whicl zre beyvond Borrower’s control.

7. Preservation, Muintenance and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair (he Property, allow the Property to deteriorate or commit waste on the
Property. Whether or not Borrewer is residing in the Property, Borrower shall maintain the Property in
order to prevent the Property from deteriorating or decreasing in value due to its condition. Unless it is
determined pursuant to Section 5 thatrerair or restoration is not economically feasible, Borrower shall
promptly repair the Property if damaged fo-avoid further detertoration or damage. If insurance or
condemnation proceeds are paid in connection with damage to, or the taking of, the Property, Borrower
shall be responsible for repairing or restoring the Prcperty only if Lender has released proceeds for such
purposes. Lender may disburse proceeds for the repairs and restoration in a single payment or in a series of
progress payments as the work is completed. If the fusorance or condemnation proceeds are not sufficient
to repair or restore the Property, Borrower is not relieved. of Borrower’s obligation for the completion of
such repair or restoration.

Lender or its agent may make reasonable entries upor-uid inspections of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvemdnts on the Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspection speCitying such reasonable cause.

8. Borrower’s Loan Application. Borrower shall be in defautt-if.“dvsing the Loan application
process, Borrower or any persons or entities acting at the direction of Botower or with Borrower’s
knowledge or consent gave materially false, misleading, or inaccurate informaticn or statements to Lender
(or failed to provide Lender with material information) in connection with <ies Loan, Material
representitions include. but are not limited to. representations: concerning Rorrowesdecunaeey of the

Properiy as Rerrower™s prineipal residence.

2. Protection of Lender's Tnterest in the Propeity and Richis Under (4 Security Taaliument, 70
(1) Borrower [ails 10 perform the covenant: and agreements covenined in (his Secnpite Trstrimwent 0y o
is a fegal proceeding that might significaiiy @000 dealars Ttereatin the Do o 070 ki wides
this Sceurity fostrument {such as a proceedin i Lonlrnpiey, probate, for comdc o neion o 0 Siture, for
enforcement of a lien which may attain prioity over this Sceurity Instruient or (o enforce laws or

regulwions), or (¢} Borrower has abundoned the Property, then Lender tun Jo ad pay lor whatever is
reasonable or appropriate to protect Lender’s interest in the Property and rights under this Sceurity
Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender’s actions can include, but are not limited to: (a) paying any sums secured by a lien
which has priority over this Security Instrument; (b) appearing in court; and (¢) paying reasonable

u7‘t6.
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attorneys’ fees to protect its interest in the Property and/or rights under this Security Instrument, including
its secured position in a bankruptcy proceeding. Securing the Property includes, but is not limited to,
entering the Property to make repairs, change locks, replace or board up doors and windows, drain water
from pipes, eliminate building or other code violations or dangerous conditions, and have utilities turned
on or off. Although Lender may take action under this Section 9, Lender does not have to do so and is not
under any duty or obligation to do so. It is agreed that Lender incurs no liability for not taking any or all
actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
secured by this Security Instrument. These amounts shall bear interest at the Note rate from the date of
disbursement and shall be payable, with such interest, upon notice from Lender to Borrower requesting

payment, o
It this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the

lease. If Barrower acquires fee title to the Property, the leasehold and the fee title shall not merge unless
Lender sgrers to the merger in writing.

10. Mrrteage Insurance. If Lender required Mortgage Insurance as a condition of making the Loan,
Borrower sha'l pav the premiums required to maintain the Mortgage Insurance in effect. If, for any reason,
the Mortgage Ipcur-nce coverage required by Lender ceases to be available from the mortgage insurer that
previously provided euch insurance and Borrower was required to make separately designated payments
toward the premiume” fer Mortgage Insurance, Borrower shall pay the premiums required to obtain
coverage substantially equivalent to the Mortgage Insurance previously in effect, at a cost substantially
equivalent to the cost 10 Borrewer of the Mortgage Insurance previously in effect, from an alternate
mortgage insurer selected by Zeider. 1f substantially equivalent Mortgage Insurance coverage is not
available, Borrower shall continue to-pay to Lender the amount of the separately designated payments that
were due when the insurance coverage ceased to be in effect. Lender will accept, use and retain these
payments as a non-refundable loss regerie in lieu of Mortgage Insurance. Such loss reserve shall be
non-refundable, notwithstanding the fact tiat/the Loan is ultimately paid in full, and Lender shall not be
required to pay Borrower any interest or earrisgs on such loss reserve. Lender can no longer require loss
reserve payments it Mortgage Insurance coverage {ii the amount and for the period that Lender requires)
provided by an insurer selected by Lender again becomes available, is obtained, and Lender requircs
separately designated payments toward the premiums for'Mortgage Insurance. If Lender required Mortgage
Insurance as a condition of making the Loan and Borrower was required to make scparately designated
payments toward the premiwms for Morlgage Insurance, Botrower shall pay the premiums required to
maintain Mortgage Insurance in effect, or to provide a ‘non‘refundable loss reserve, until Lender’s
requirement for Mortgage Insurance ends in accordance with an;“written agreement between Borrower and
Lender providing for such termination or until termination is requird by Applicable Law. Nothing in this
Section 10 affects Borrower’s obligation to pay interest at the rate provided in the Note.

Mortgage Insurance reimburses Lender (or any entity that purchaies the Note) for certain losses it
may incur if Borrower does not repay the Loan as agreed. Borrower is ngt a party to the Mortgage
Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force from time to time, and may
enter into agreements with other parties that share or modify their risk, or reduce losses. These agreenients

are o terms aned eonditions that are satisfictory to the mortaage ipsarer and the othe s e or partiog) o
these narectments. These agreements may regnire the mortarae inserer (o make pavientd i sy e
of funds that the martgaee inenrer mav have availabie fwhich v inelde s ahained S Maortraor
Insurance preminms).

As gusalt ol these aorcements, Lenders v puada or of e e e e o e S
any other entity, o any atliliate of a0 "0 o recehe (die b b T T s the
derive from (or might be characlerized sy a g oition ol Boreow s puynis £ o ouse Baeraiee, in

exchange for sharing or modilying the mortgage insurer’s risk, or reducing losses. I such agreement
provides that an affiliate of Lender tikes o share of the insurer’s risk in cxchange for 4 share of the
premiums paid to the insurer, the arrangement is often termed "captive reinsurance.” Furiher:

{a) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund.
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(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may include the right to receive certain disclosures, to request and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a
refund of any Mortgage Insurance premiums that were unearned at the time of such cancellation or
termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby
assigned to and shall be paid to Lender.

[ the Property is damaged, such Miscellaneous Proceeds shall be applied (o restoration or repair of
the Property, if the restoration or repair is economically feasible and Lender’s security is not lessened.
During such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds
untif Lender has had an opportunity to inspect such Property to ensure the work has been completed to
Lender’s savisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the
repairs ‘and-restoration in a single disbursement or in a series of progress payments as the work is
completed. <Upless an agreement is made in writing or Applicable Law requires interest to be paid on such
Miscellaneous. Praceeds, Lender shall not be required to pay Borrower any interest or earnings on such
Miscellaneous Frocceds. It the restoration or repair is not economically teasible or Lender’s security would
be lessened, the Misccllaneous Proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due ~with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be
applied in the order proyided for in Section 2.

In the event of a total ta¥ing, destruction, or loss in value of the Property, the Miscellaneous
Proceeds shall be applied to the’sums secured by this Security Instrument, whether or not then due, with
the excess, it any, paid to Borrower,

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market
value of the Property immediately betore/the partial taking, destruction, or loss in value is equal to or
greater than the amount of the sums secure¢ by this Security Instrument immediately before the partial
taking, destruction, or loss in value, unlessAuirower and Lender otherwise agree in writing, the sums
secured by this Security Instrument shall be reduced by the amount of the Miscellaneous Proceeds
multiplied by the following fraction: (a) the total amount of the sums secured immediately before the
partial taking, destruction, or loss in value divided by (b, the fair market value of the Property immedjately
before the partial taking, destruction, or loss in value. Ady balance shall be paid to Borrower.

In the event of a partial taking, destruction, or loss in'value of the Property in which the fair market
value of the Property immediately before the partial taking; desiruction, or loss in value is less than the
amount of the sums secured immediately before the partial taliiig, destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscellaneous Proveeds shall be applied to the sums
secured by this Security Instrument whether or not the sums are then due

It the Property is abandoned by Borrower, or if, after notice by, Lender to Borrower that the
Opposing Party (as defined in the next sentence) offers to make an award'to settle a claim for damages,
Borrower fails to respond to Lender within 30 days after the date the notice is given, Lender is authorized
to collect and apply the Miscellaneous Proceeds either to restoration or repair o the Property or to the
sums secured by this Security Instrument, whether or not then due. "Opposing Party” /cins the third party

that owes Borrower Miscellanenus Proceeds or the pariv amaine whom Rorraseer hasn Vgt ol aetion in
viterd o Mipseelbaneons Priovee s

© Rorrower shall be in detante if any wetion or proceeding. whoether civil or erirsien' 1shdtun e
Lender’s judgment, could result in Torfeinwre of the Property or other material ingairient=ofDender's
mterest inthe Property o tights under e Seeo e Tngtrunen oo v e e el e ix
seectormion he ocenrrad, reinstate as o T i S {0 e ne et v orpre g
distiiecd witaruling that, i Lender's o e e ed s Torleiture of e ooy o cr 0o el
impairment of Lender’s interest in the Property or rights under this Seeurity Tostracnt, The proceeds of
any award or claim for diamages that are artiberible the fpairment of Tendeor’s o b0 Prosers

are hereby assigned and shall be paid to Leader,

All Miscellaneous Proceeds that are net applied to restoration or repair of the Property shall be
applied in the order provided for in Scction 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender

I
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to Borrower or any Successor in Interest of Borrower shall not operate to release the liability of Borrower
or any Successors in Interest of Borrower. Lender shall not be required to commence proceedings against
any Successor in Interest of Borrower or to refuse to extend time for payment or otherwise modify
amortization of the sums secured by this Security Instrument by reason of any demand made by the original
Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or
remedy including, without limitation, Lender’s acceptance of payments from third persons, entities or
Successors in Interest of Borrower or in amounts less than the amount then due, shall not be a waiver of or
preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants
and agrees that Borrower’s obligations and liability shall be joint and several. However, any Borrower who
co-signs this Security Instrument but does not execute the Note (a "co-signer™): (a) is co-signing this
Security Instrument only to mortgage, grant and convey the co-signer's interest in the Property under the
terms of +his, Security Instrument; (b) is not personally obligated to pay the sums secured by this Security
Instrument;”and (c) agrees that Lender and any other Borrower can agree to extend, modify, forbear or
make any accoinmodations with regard to the terms of this Security Instrument or the Note without the
CO-SIZNer’s Consent:

Subject 10 ‘the-provisions of Section [8, any Successor in Interest of Borrower who assumes
Borrower’s obligations ander this Security Instrument in writing, and is approved by Lender, shall obtain
all of Borrower’s rights.and benefits under this Security Instrument. Borrower shall not be released from
Borrower’s obligations an-iability under this Security Instrument unless Lender agrees to such release in
writing. The covenants and agisements of this Security Instrument shall bind (except as provided in
Section 20) and benefit the successors and assigns of Lender.

14. Loan Charges. Lender niay vharge Borrower fees for services performed in connection with
Borrower’s default, for the purpose of siotecting Lender’s interest in the Property and rights under this
Security Instrument, including, but notlizpited to, attorneys’ fees, property inspection and valuation fees.
In regard to any other fees, the absence ol e¥préss authority in this Security Instrument to charge a specific
fee lo Borrower shall not be construed as a proaibition on the charging of such fee. Lender may not charge
fees that are expressly prohibited by this Security ‘nstrument or by Applicable Law.

If the Loan is subject to a law which sets maxiza loan charges, and that law is finally interpreted so
that the interest or other loan charges collected or to h¢ <ollected in connection with the Loan exceed the
permitted limits, then: (a) any such loan charge shall beteduced by the amount necessary to reduce the
charge to the permitted limit; and (b) any sums already collecledt from Borrower which exceeded permitted
limits will be refunded to Borrower. Lender may choose to‘maks this refund by reducing the principal
owed under the Note or by making a direct payment to BorrowesIf a refund reduces principal, the
reduction will be treated as a partial prepayment without any prepavinent charge (whether or not a
prepayment charge is provided for under the Note). Borrower’s accepizace of any such refund made by
direct payment to Borrower will constitute a waiver of any right of action-Sedsower might have arising out
of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection with this Security Instrument
must be in writing. Any notice to Borrower in connection with this Security Instrumersshall be deemed to
have been given to Borrower when mailed by first class mail or when actuallv deliversd to Borrower’s

notice address i sent by ather weans. Sotice 1ooany one Borrower shall constitnie notce o @ Borrowers
uiless Applicable Law expressly tequires otberwise, the notice address shall be ihe Progesty Address
unless Borrower has designated a substituie nolice address by notice to Lender. Borrower soallpromptly
notity Lender o Borrower™s chunge ol address 1 Lender specifios a procedeme (o senartins Bufrowes s
channe of w' P then Porrower shall et oon o L I TR T

There may be ooy one desianaied notive wll Prothis Cohreenr e e
notice to Lender shall be given by deliveriog fer s mailing it by first cass netl o Lendor's s
stated herein waless: Lender has designited aocber addiess by nolice 10 Porsosors Ay eoriee i
connection with this Sceurily Instrament shell not be deamed 1o have been given o Letler wal! aetually

received by Lender. IT any notice requircd by this Sccurity Instrument is also required under Applicable
Law, the Applicable Law requirement will satisfy the corresponding requirement under this Sceurity

Instrument.
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16. Governing Law; Severability; Rules of Construction. This Security Tnstrument shall be
governed by federal law and the law of the jurisdiction in which the Property is located. All rights and
obligations contained in this Security Instrument are subject to any requirements and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract or it
might be silent, but such silence shall not be construed as a prohibition against agreement by contract. In
the event that any provision or clause of this Security Instrument or the Note conflicts with Applicable
Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (c) the word "may"” gives sole discretion without any obligation to
take any action.

17. Porrower’s Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
“Interest in<he-Property” means any legal or beneficial interest in the Property, including, but not limited
to, those bencfizial interests transferred in a bond for deed, contract for deed, installment sales contract or
ESCrow agreemen’ «pe.intent of which is the transfer of title by Borrower at a future date to a purchaser.

If all or any part‘o the Property or any Interest in the Property is sold or transferred {or if Borrower
is not a natural persoti gralsa beneficial interest in Borrower is sold or transferred) without Lender’s prior
written consent, Lender snay require immediate payment in full of all sums secured by this Security
Instrument. However, this ontion shall not be exercised by Lender if such exercise is prohibited by
Applicable Law.

It Lender exercises this options” Lender shall give Borrower notice of acceleration. The notice shall
provide a period of not less than 30.days. from the date the notice is given in accordance with Section 15
within which Borrower must pay all surps sccured by this Security Instrument. If Borrower fails to pay
these sums prior to the expiration of this reriod, Lender may invoke any remedies permitted by this
Sceurity Instrument without further notice or<vmand on Borrower.

19. Borrower’s Right to Reinstate After” Acceleration, It Borrower meets certain conditions,
Borrower shall have the right to have enforcement-of-this Security Instrument discontinued at any time
prior to the earliest of: (a) five days before sale of the Property pursuant to Section 22 of this Security
Instrument; (b) such other period as Applicable Law migh? specify for the termination of Borrower’s right
to reinstate; or {¢) entry of a judgment enforcing this Secdritv Instrument. Those conditions are that
Borrower: (a) pays Lender all sums which then would be due‘urder this Security Instrument and the Note
as if no acceleration had occurred; (b) cures any default of any other-covenants or agreements; (c) pays all
expenses incurred in enforcing this Security Instrument, including, bt notdimited to, reasonable attorneys’
fees, property inspection and valuation fees, and other fees incurred for/the purpose of protecting Lender’s
interest in the Property and rights under this Security Instrument; and (d;taks such action as Lender may
reasonably require to assure that Lender’s interest in the Property and wights under this Security
Instrument, and Borrower’s obligation to pay the sums secured by this Security [rsirument, shall continue
unchanged unless as otherwise provided under Applicable Law. Lender may require-that Borrower pay
such reinstatement sums and cxpenses in one or more of the following forms, as selected by Lender: (a)
cash; (b) money order; () certified check, bank check, treasurer's check or cashier’s ciless: provided any
such check is drawn upon an institution whose deposits are insured by a federal agency. irsteamentality or
entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security Irstrument and

oblications scenred herehy shall remain Bty eflective as 1 ro aeesteraton ad occurred. Hod dver, 1his
A R T G e E R T Y L O L L RO E TR S LT T et e

o Eabe ol Nofep Clhange of Loan Soovieer ooe ool CThe Newe e apaet o
the Note (ogethee with this Security Tusizmenid co e sl e on more tine il jiier o - e
Borrower. A sule might result in o clonge in e entite (o as the "Losn Servieer™) that oo ls
Periodic Payments duc under the Note and this Scosity dnsteument and perfomis ofier saorteoe loan

servicing obligations under the Note, this Sceurity Instrament, and Applical e Law, There also mioht he
onc or more changes of the Loan Servicer unrelated 1o a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address of the
new Loan Servicer, the address to which payments should be made and any other information RESPA
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requires in comnection with a notice of transfer of servicing. If the Note is sold and thereafter the Loan is
serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not
assumed by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an
individual litigant or the member of a class) that arises from the other party’s actions pursuant to this
Security Instrument or that alleges that the other party has breached any provision of, or any duty owed by
reason of, this Security Instrument, until such Borrower or Lender has notified the other party (with such
notice given in compliance with the requirements of Section 15) of such alleged breach and afforded the
other party hereto a reasonable pertod after the giving of such notice to take corrective action. If
Applicabi= Law provides a time period which must elapse before certain action can be taken, that time
period will be deemed to be reasonable for purposes of this paragraph. The notice of acceleration and
opportunity ta.zure given to Borrower pursuant to Section 22 and the notice of acceleration given to
Borrower pursuant fo-Section 18 shall be deemed to satisfy the notice and opportunity to take corrective
action provisions of this Section 20,

21. Hazardous Sabstances. As used in this Section 21: (a) "Hazardous Substances” are those
substances defined as toxic orizardous substances, pollutants, or wastes by Environmental Law and the
following substances: gasoline;” kerosene, other fMammable or toxic petroleum products, toxic pesticides -
and herbicides, volatile solvents, mgiericls containing ashestos or formaldehyde, and radioactive materials;
(b) "Environmental Law" means fedetaldaws and laws of the jurisdiction where the Property is located that
relate to health, safety or environmental roieetion; (¢) "Environmental Cleanup” includes any response
action, remedial action, or removal action, zsdefined in Environmental Law: and (d) an "Environmental
Condition” means a condition that can cause, (Coniribute to, or otherwise {rigger an Environmental
Cleanup.

Borrower shall not cause or permit the presence, vse, disposal, storage, or release of any Hazardous
Substances, or threaten to release any Hazardous Substances, n.or in the Property. Borrower shall not do,
nor allow anyone else to do, anything affecting the Property (a) that is in violation of any Environmental
Law, {b) which creates an Environmental Condition, or (¢) which, due o the presence, use, or release of a
Hazardous Substance, creates a condition that adversely affects the walpé of the Property. The preceding
two sentences shall not apply to the presence, use, or storage on th¢ Preperty of small quantities of
Hazardous Substances that are generally recognized to be appropriate to netmal residential uses and to
maintenance of the Property (including, but not limited to, hazardous substances il consumer products).

Borrower shall promptly give Lender written notice of (a) any investigation, claitity demand, lawsuit
or other achion by any governmental or regulatory agency or private party involving e aperty and any
Hazardous Substance or Environmental Law of which Borrower has actual know!cdge, (h) any
Environmental Condition, including but not timited to. 1ny spilling, leaking, discharge, releade arthreat of

telease of any Hazardous Substance, w1 iC) any condition vawsed B e preace, e of releise of o
Piazardons Substance which adversely ooce dovad 0 0007 e, 00 L e L o
by any gevermunental or rezslotory audority, or any privale ey, o an, sonenad on olher Faied batics

of any azardous Substance allceting the Property is necessary. Borrower shall promatly take all neCessary

remedial actions in accordance with Devlronienal Lisv, 27 i shall ercae omy obline® o o
Lender for an Eovironmental Cleanup.

(s
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower’s breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the default; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that Failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosure proceeding the non-existence of a default or any other defense of Borrower to acceleration
and forz(losuare. If the default is not cured on or before the date specified in the notice, Lender at its
option may’ require immediate payment in full of all sums secured by this Security Instrument
without furtier femand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled = callect all expenses incurred in pursuing the remedies provided in this Section 22,
including, but not linii‘ed to, reasonable attorneys® fees and costs of title evidence.,

23. Release. Upor-payment of all sums secured by this Security Instrument, Lender shall release this
Security Instrument. Borrow(r shail pay any recordation costs, Lender may charge Borrower a fee for
releasing this Security Instrument, brt-only if the fee is paid to a third party for services rendered and the
charging of the fee is permitted undir Applicable Law,

24. Waiver of Homestead. In accorfarce with Illinois law, the Borrower hereby releases and waives
all rights under and by virtue of the Illinois horestead exemption laws.

25. Placement of Collateral Protection Insurauce. Unless Borrower provides Lender with evidence
of the insurance coverage required by Borrower’s agreerient with Lender, Lender may purchase insurance
at Borrower’s expense to protect Lender’s interests in Boirawar’s collateral. This insurance may, but need
not, protect Borrower’s interests. The coverage that Lend<r purchases may not pay any claim that
Borrower makes or any claim that is made against Borrower-iu connection with the collateral. Borrower
may later cancel any insurance purchased by Lender, but only after providing Lender with evidence that
Borrower has obtained insurance as required by Borrower’s and Lende: wagreement. If Lender purchases
insurance for the collateral, Borrower will be responsible for the costs of-thinsurance, including interest
and any other charges Lender may impose in connection with the placemert 6f/the insurance, until the
effective date of the cancellation or expiration of the insurance. The costs of the intirance may be added 1o
Borrower’s total outstanding balance or obligation. The costs of the insurance may be siore than the cost of
nsurance Borrower may be able e eblain on s own,
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BY SIGNING BELOW, Borrewer accepts and agrees to the terms and covenants contained in this
Security Instrument and in any Rider executed by Borrower and recorded wi%it.

Witnesses:

(Seal)
5. BURGUL -Borrower

L
. / {Seal)
NIE(/)LE M. BURGUL -Borrower
(Seal) (Seal)
-Forrower -Borrower
{Seal) 7 {Seal)
-Borrower -Borrower
(Seal) . o (Seal)

Borrower -Borrower

@@-6("—’ 0010} Page 14 of 15 Form 3014 1/01
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STATE OF ILLINOIS, QOQ K County ss:

I TF\@ Ur{jc\(g, @3 % , a Notary Public in and for said county and
BURGUL

state do hereby certify that CEVDET AND NICOLE M. BURGUL

1

personally known to me to be the same person(s) whose name(s) subscribed to the foregoing instrument,
appeared before me this day in person, and acknowledged that he/she/ signed and delivered the said
instrument_as his/her@ free and voluntary act, for the uses and purposes therein set forth.

Given vnder my hand and official seal, this x?)@ day of NQ\/ & .

My Commissici Frpires:

ary Public

kN VOAOS Yy \Rmiin_
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FIXED/ADJUSTABLE RATE RIDER

{Ome-Year Treasury Index - Rate Caps)

THIS FIXED/ADJUSTABLE RATE RIDER is made this30TH  day of NOVEMBER, 2004
and is incorrorated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or
Security Decd (the "Security Instrument") of the same date given by the undersigned ("Borrower") to

secure Borrovier s Fixed/Adjustable Rate Note (the "Note") to
WELLS FARGC BWNK, N.A.

("Lender") of the same Zaiz and covering the property described in the Security Instrument and located at:
16612 HUNTER TRATTY, TINLEY PARK, IL 60477

[Property Address)

THE NOTE PROVIDES FOR A CHANGE IN BORROWER'S FIXED INTEREST
RATE TO AN ADJUSTABLc IMTEREST RATE. THE NOTE LIMITS THE
AMOUNT BORROWER’S ADJU:1ABLE INTEREST RATE CAN CHANGE AT
ANY ONE TIME AND THE MAXIMUT/ RATE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the covenants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agies a» follows:

A. ADJUSTABLE RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial fixed interest rate of 5.250 %. The Note also
provides for a change in the initial fixed rate to an adjustable interest raré as follows:

4. ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANGES
{A) Change Dates

The initial fixed interest rate I will pay will change to an adjustable interest rite on the first day of
DECEMBER, 2014 , and the adjustable interest rate [ will pay miay change on that
day every 12tk month therealter. The date on which my initial fixed interest rate chitnsss 50 an adjustable
interest rate, and each date on which my adjustable interest rate could change, is called a “Cliange Date,”

0048028278
MULTISTATE FIXED/ADJUSTABLE RATE RIDEIA - OFE-YTAR THEASURY INDEX- S

Fannie Mae Uniform
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(B) The Index

Beginning with the first Change Date, my adjustable interest rate will be based on an Index. The
“Index” is the weekly average yield on United States Treasury securities adjusted to a constant maturity of
one year, as made available by the Federal Reserve Board. The most recent Index figure available as of the
date 45 davs before each Change Date is catled the "Current Index."

If flie Iadex is no longer available, the Note Holder will choose a new index that is based upon
comparable information. The Note Holder wilt give me notice of this choice.

(C) Calculution of Changes

Before eacaChange Date, the Note Holder will calculate my new interest rate by adding
TWO AND THREE-QU?RTERS percentage points
{ 2.750 %) to the Current Index. The Note Holder will then round the result of this
addition to the nearest one-gighth of one percentage point (0.125%). Subject to the limits stated in Section
4(D) below, this rounded amcunt will be my new interest rate until the next Change Date.

The Note Holder will then‘determine the amount of the monthly payment that would be sufficient to
repay the unpaid principal that I am =xpected to owe at the Change Date in full on the Maturity Date at my
new inferest rate in substantially equal Dayments. The result of this calculation will be the new amount of
my monthly payment.

(D) Limits on Interest Rate Changes

The interest rate | am required (o pay (at the first Change Date will not be greater than
10.250 % or less than 2.750 % . Thereafter, my adjustable interest
rate will never be increased or decreased on any singic Zhange Date by more than two percentage poinis
from the rate of interest I have been paying for the preceding 12 months. My interest rate will never be
greater than 10.250 %.

(E) Effective Date of Changes

My new interest rate will become effective on each Change Date. Twill pay the amount of my new
monthly payment beginning on the first monthly payment date after th Zhange Date until the amount of
my monthly payment changes again.

(F) Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes in my initial fixed interest rate to
an adjustable interest rate and of any changes in my adjustable interest rate belore the Clieetive date of any
change. The notice will include the amount of my monthly paynent, any information requrrd by law Lo he
given Lo me and also the Litle and telephone number ol & person who will answer any quesdos T may have
regarding the notice.

B. TRANSFER OF THE PROPERTY Of A PSINUEICIAY INTEREST [N tanpe v

L. Unul Borrower’s mitial lixed interest rae ¢e oo
[ I o

PYOSO b e e e o
sttty Sectionn A ahove, Uniforme Co e 7200 e 0r e o

" .
e
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Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section
18, "Interest in the Property" means any legal or beneficial interest in the Property, including,
but not limited to, those beneficial interests transferred in a bond for deed, contract for deed,
installment sales contract or escrow agreement, the intent of which is the transfer of title by
Borrower at a future date to a purchaser.

It all or any part of the Property or any Interest in the Property is sold or transferred (or it
Bor:ower is not a natural person and a beneficial interest in Borrower is sold or transferred)
without Lender’s prior written consent, Lender may require immediate payment in full of all
sums secured by this Security Instrument. However, this option shall not be exercised by Lender
if such ez=icise is prohibited by Applicable Law.

It Lznderexercises this option, Lender shall give Borrower notice of acceleration. The
notice shall provide a period of not less than 30 days from the date the notice is given in
accordance with Secupn 15 within which Borrower must pay all sums secured by this Security
Instrument. If Borroyver fails to pay these sums prior to the expiration of this period, Lender
may invoke any remtedies permitted by this Security Instrument without further notice or demand
on Borrower.

2. When Borrower’s initiai fixed interest rate changes to an adjustable interest rate under the terms
stated i Section A above, Unitorm/Covinant 18 of the Security Instrument described in Section Bt above
shall then cease to be in effect, and tle proyisions of Uniform Covenant 18 of the Security Instrument shall
he amended to read as follows:

Transfer of the Property or a Bopcficial Interest in Borrower. As used in this Section
18, "Interest in the Property” means any legal or beneficial interest in the Property, including,
but not limited to, those beneficial interests/ravsferred in a bond for deed, contract for deed,
installment sales contract or escrow agreement, the intent of which is the transfer of title by
Borrower at a tfuture date to a purchaser,

It all or any part of the Property or any Interest fi.the Property is sold or transferred (or if
Borrewer is not a natural person and a beneficial inierest in Borrower is sold or transferred)
without Lender’s prior written consent, Lender may requite immediate payment in full of all
sums secured by this Security Instrument. However, this.ortion shall not be exercised by Lender
it such exercise is prohibited by Applicable Law. Lender also/shall not exercise this option if:
{a) Borrower causes to be submitted to Lender information required by Lender to evaluate the
intended transferee as if a new loan were being made to th¢ <ransferee; and (b) Lender
reasonably determines that Lender’s security will not be impaired by ‘tae-loan assumption and
that the risk of a breach of any covenant or agreement in this Security insi=gment is acceptable to
Lender.

To the extent permitted by Applicable Law, Lender may charge a siasonable fee as a
condition Lo Lender’s consent to the loan asswmption. Lender also may require fue Uansleree (o
sigh an assumption agreement that is aceeptable to Lender and that obfigates therisferee to
keep all the promises and agreements made in he Note and in this Sccurity Tustriiment.
Borrower will continue to be obligated under the Note and this Security Instrument” unless
Lender releases Borrower in writing,

It Lender exercises the option 1o peeris S B macrmogt i S]] e e 10
Boreewer o of aeeeleraton, The s T T
T e I A T BRGNS A i et

-
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sums secured by this Security Instrument. If Borrower fails to pay these sums prior to the
expiration of this period, Lender may invoke any remedies permitted by this Security Instrument
without further notice or demand on Borrower.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this

Fixed/Ad; y&nble/,?ate Rider. /‘

/

{77 b (Seal) (Seal)
. BURMWL Barrower COLE M. BURGUL Borrower
{Seal) (Seal)

-Borrower -Borrower

(Seal” {Seal)

-Borrower -Borrower

(Seal) (Seal)

-Borrower -Borrower

@ -843R [0006) Paqe 4 of 4 Form 3182 1/01
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PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIDER is made this 30TH day of

NOVEMBER, 2004 , and is incorporated into and shall be
deemed to, amend and supplement the Mortgage, Deed of Trust, or Security Deed {(the "Security

Instrumei:”) of the same date, given by the undersigned (the "Borrower") to secure Borrower’s Note to
WELLS FAT.GO BANK, N.A.

(the
"Lender") of the same cate and covering the Property described in the Security Instrument and located at:
16612 HUNTER TRAJL, TINLEY PARK, IL 60477

[Property Address]
The Property includes, but is not [inited to, a parcel of land improved with a dwelling, together with other
such parcels and certain cornmon areas (nd facilities, as described in COVENANTS, CONDITIONS AND
RESTRICTIONS
(the "Declaration”). The Property is a part of-w pianned unit development known as

STEEPLE RUN

[Name of Planned UiniDevelopment]

(the "PUD"). The Property also includes Borrower’s interest 'n the homeowners association or equivalent
entity owning or managing the common areas and facilities ot the’ PUD (the "Owners Association") and the
uses, benefits and procceds of Borrower’s interest.

PUD COVENANTS. In addition to the covenants and agreenients made in the Security Instrument,
Borrower and Lender further covenant and agree as follows:

A. PUD Obligations. Borrower shall perform all of Borrower's siligations under the PUD’s
Constituent  Documents. The "Constituent Documents” are the (i) DBeCiazation; (ii) articles of
incorporation, trust instrument or any equivalcm document which creates the Owners Association: and (i)

any by-laws or other rules or regulations of the Owners Association. Borrower shall gromptly pay, when

due, all dues and assessments imposed pursuant w the Constiteent Decuments.

0048028278

MULTISTATE PUD RIDER - Single Family - Fannie Mae/Freddie Mac UN!FORM INSTRUMENT Form 3550 1/01
Page Tof3 Initials:
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B. Property Insurance. So long as the Owners Association maintains, with a generally accepted
insurance carrier, a "master” or "blanket" policy insuring the Property which is satisfactory to Lender and
which provides insurance coverage in the amounts (including deductible levels), for the periods, and
against loss by fire, hazards included within the term "extended coverage," and any other hazards,
including, but not limited to, earthquakes and floods, for which Lender requires insurance, then: (i)
Lender wzives the provision in Section 3 for the Periodic Payment to Lender of the vearly premium
installmenis for property insurance on the Property; and (ii) Borrower’s obligation under Section 5 to
maintain praperty insurance coverage on the Property is deemed satisfied to the extent that the required
coverage is piovided by the Owners Association policy.

What Lender zenuires as a condition of this waiver can change during the term of the loan.

Borrower shail give Lender prompt netice of any lapse in required property insurance coverage
provided by the master or planket policy.

In the event of a dis'zibution of property insurance proceeds in lieu of restoration or repair following
a loss to the Property, or to cemtnon areas and facilities of the PUD, any proceeds payable to Borrower are
hereby assigned and shall be paie to Lender. Lender shall apply the proceeds to the sums secured by the
Security Instrument, whether or not ‘hery due, with the excess, if any, paid to Borrower.

C. Public Liability Insurance. Borrower shall take such actions as may be reasonable to insure that
the Owners Association maintains a pubiiz. liability insurance policy acceptable in form, amount, and
extent of coverage to Lender.

D. Condemnation. The proceeds of ary award or claim for damages, direct or consequential,
payable to Borrower in connection with any condemnation or other taking of all or any part of the Property
or the common areas and facilities of the PUD, or {or-any conveyance in lieu of condemnation, are hereby
assigned and shail be paid to Lender. Such proceeds shailbe applied by Lender to the sums secured by the
Security Instrument as provided in Section 11.

E. Lender's Prior Consent. Borrower shall not, excep after notice to Lender and with Lender’s
prior written consent, either partition or subdivide the Proper.v-or consent to: (i) the abandonment or
termination of the PUD, except for abandonment or termination reiired by law in the case of substantial
destruction by fire or other casualty or in the case of a taking by “ondeinnation or eminent domain; (i)
any amendment to any provision of the "Constituent Documents” if the'piovision is for the express benetit
of Lender; (iii) termination of professional management and assumption ¥ s¢if-management of the Owners
Association; or (iv) any action which would have the effect of rendering 47¢-public liability insurance
coverage maintained by the Owners Association unacceptable to Lender.

F. Remedies. 11 Borrower does not pay PUD dues and assessments when due, then Tender may pay
them. Any amounts disbursed by Lender under this paragraph F shall become additidial Jebt of Borrower
secured by the Security Instrument. Unless Borrower and Lender agree to other terns of saynent, these
amounts shall bear interest from the dale of disbursement at the Note rate and shall bepavable, with
interest, upon notice from Lender fo Boreeaver requesting payvment.

‘HiUEﬂS"i,%m
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BY SIGNING BELOW, Borrower accepts and agrees to_the terms and provisions contained in this PUD

CEVDE“W ’S . BL}RG‘U{ -Borrower

/° (Seal)

-Borrower

__iSeal)

-Bermwer

(Scal)

-Borrower

@;m (o008

N M

NI OLE M. BURGUL -Borrower

(Seal)

-Borrower

(Seal)

-Borrower

/) (Seal)

Ygn 3 of

3

-Borrower

Foimy 3150 1/01
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LOT 32 IN STEEPLE RUN UNIT 1, BEING A SUBDIVISION OF PART OF
THE SOUTHWEST 1/4 OF SECTION 19, TOWNSHIP 36 NORTH, RANGE 13,

EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY , ILLINOIS.

L8189, 618 . Q12




