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MODIFICATION AGREEMENT TO THE PROMISSORY NOTE AND MORTGAGE

THIS AGREEMIPNT, made on November 17, 2004 by and between, MERS (Mortgage Electronic
Registration Systems; Inc) herein designated as the BENEFICIARY, and Salvador Rabadan, An
Unmarried Man, herein des'gnated as BORROWER:

WHEREAS, BENEFICIARY is the holder of a certain Promissory Note executed by Borrower in the
amount of § 147,050.00 dated Sep*t¢mber 30, 2004, which Note is secured by the Mortgage dated
September 30, 2004 recorded in the Office of the County Recorder of Cook, Hlinois, instrument Number
OM23926 0BS5S on [0/S5-OY  , of Official Records of said County, legally
described as follows:

Parcel ID Number: 03-27-401-130

Propcrty Address: 1154 North Boxwood Drive, Mount ;’rcspect Illinois 60056
€ Acied EXDID A Yo 18000 despfipiion
NOW THEREFORE, for value received, the parties hereto ‘de_modify the above referenced Note and

Mortgage as follows:
Section 4 ( C) of the Adjustable Rate Note and Adjustable Rate Riceyr i modified to read:

Before each Change Date, the Note Holder will calculate my new interest ‘ate by adding five and
three-quarters percentage points (5.75%) to the Current Index.

Nothing herein contained shall in any manner whatsoever alter, amend, modify or changs aav other terms
or conditions of the above referenced Note and Mortgage except as to the Modification described above,
nor shall any of the rights of the BENEFICIARY thereunder be specifically prejudiced by rezson of this
Modification; all rights of the BENEFICIARY shall be and shall remain in full force and effect as though
this Modification had been originaily specified in the original Note and Mortgage.
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Salvador Rabadan

X 'BOITOWCI”
Schocto [N, @

State Of iﬁﬁ:“;’ f//""5

County Of /S A4/W-€_

On “ﬁl‘”&l’ M lda‘/ , before me,
» a Notary

cpunty and state personally
s i /? #M; g,z

personally known to m¢ {cr.proved to me on the
basis of satisfactory evideice) to be the person(s)
whose name (s} is/are subsciibéd to the within
instrument and acknowledged to «ne that he/she/
they executed the same in his/heriiieir authorized
capacity(ies), and that by his/her/their s'gnatare(s)
on the instrument the Person(s), or the eniit~unon
behalf of which the person(s) acted, executed e
agrecment,

Public in and for caid
appeared: Sats ‘A

WITNESS my hand and official seal.

Signature (seal)

4 Vegor/T Gl o yreve

State Of:
County Of: ORANGE

MUJ Q.WLW Dy, 2004 before me,

CALIFORNIA

» a Notary
Public in apd for sald county and state personally
appeared: _nd g \Molyud Ly,
personally known to me to be the person whose
name is subscribed to the within instrument and
acknowledged to me that he executed the same in
his authorized capacity, and that by his signature on
the instrument the Person, or the entity upon behalf
of which the person acted, executed the agreement.

VITNESS my hand and official seal.

PAULINE §. LEE Q

< Comm. ¥ 1463220
) WOlK3Y PUBLI CALFORNA. T
Pange mm

“ W lnam Exmres Jan 16,2008 T

. /
Signature [ )ﬁﬁéﬂ \\ "R _ (seal)

Daulww < lee

Name (tfped orfprinted)

My commission expires: & 3 104744 kZJf

OFFICIAL SEAL
GREGORY J GUERRERO

Name (typed or printed)

My commission expires: 5 E% \!al l [ix

PAGE2OF 2

NOTARY PUBLIC, STATE OF ILLINOIS
MY COMMISSION EXPIRES: 03/00!05
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ADJUSTABLE RATE RIDER

(LIBOR Six-Month Index (As Published In The Wall Street Journal) - Rate Caps)

TINS ADJUSTABLE RATE RIDER is made this 30th day of September, 2004
and s incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or
Security'Dead (the "Security Instrument") of the same date given by the undersigned ("Borrower”) to secure
Borrower's-A.d;ustable Rate Note (the "Note") to Encore Credit Corp. A California
Corporaticon

("Lender"} of the carie date and covering the property described in the Security Instrument and
located at: 1154 NORLH BOXWOOD DRIVE, MOUNT PROSPECT, IL 60056

[Property Address]

THE NOTE CONTAINS FRAVSIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE ISONTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT BORROWER'S INTEREST RATE CAN CHANGE AT ANY ONE TIME
AND THE MAXIMUM RATE BEORRUV/ER MUST PAY.

ADDITIONAL COVENANTS. In addition to ié covenants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agre? a; follows:
A, INTEREST RATE AND MONTHLY PAYMENT CHANGFE
The Note provides for an initial interest rate of 7.990%. The Note provides for
changes in the interest rate and the monthly payments, as follows:
4, INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates
The interest rate I will pay may change on the first day of October, 2006 ,
and on that day every 6th month thereafter. Each date on which my ircere:t rate could change

is called a "Change Date."

150645

MULTISTATE ADJUSTABLE RATE RIDER-LIBOR SIX-MONTH INDEX (AS PUBLISHED IN THE WALL STREET
JOURNAL) -Single Family

1409403 (0203) Z

Page 1of4 Initials,
VMP MORTGAGE FORMS - (800)521-7291
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(B) The Index

Beginning with the first Change Date, my interest rate will be based on an Index. The "Index" is the
average of interbank offered rates for six month U.S. dollar-denominated deposits in the London market
("LIBOR"), as published in The Wall Street Journal. The most recent Index figure available as of the first
business davof the month immediately preceding the month in which the Change Date occurs is called the

"Current Inde:.."
If the Tndev is no longer available, the Note Holder will choose a new index that is based upon

comparable informsption. The Note Holder will give me notice of this choice.

(C) Caleulscion =€ Changes

Before each Change Date, the Note Holder will calculate my new interest rate by adding
five and three-quesrcters percentage points
( 5.752%) to the Current Index. The Note Holder will then round the result of this
addition to the nearest one-eigkth v une percentage point (0.125%). Subject to the limits stated in Section
4(D) below, this rounded amount will bz my new interest rate until the next Change Date.

The Note Holder will then deteruine the amount of the monthly payment that would be sufficient to
repay the unpaid principal that I am expete. fo owe at the Change Date in full on the Maturity Date at my
new interest rate in substantially equal paymcnts. 7he tesult of this calculation will be the new amount of my
monthly payment.

(D) Limits on Interest Rate Changes

The interest rate I am required to pay at the first Change Date will not be greater than

10.990 % or less than 7.990%. Thereafter, my interest rate will
never be increased or decreased on any single Change Date by mere than two
percentage points
( 2.000 %) from the rate of interest I have becit paying for the preceding 6
months. My interest rate will never be greater than 14.990%, or 1ess than 7.990 %,

(E) Effective Date of Changes

My new interest rate will become effective on each Change Date. I wil’ pry the amount of my new
monthly payment beginning on the first monthly payment date after the Change 0 te until the amount of my
monthly payment changes again.

(F) Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes in my interest raic'and *he amount
of my monthly payment before the effective date of any change. The notice will includé ipformation
required by law to be given to me and also the title and telephone number of a person who will ans»wer any
question I may have regarding the notice.

150645

Initialszéﬁz

14809403 (0203 Page 20f4
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B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 18 of the Security Instrument is amended to read as follows:

Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Inter<ot in the Property” means any legal or beneficial interest in the Property, including, but not
limited-in, those beneficial interests transferred in a bond for deed, contract for deed, installment
sales contact or escrow agreement, the intent of which is the transfer of title by Borrower at a
future davc 't a purchaser.

If all or auy part of the Property or any Interest in the Property is sold or transferred (or if
Botrower is not a‘mzaral person and a beneficial interest in Borrower is sold or transferred)
without Lender's prior written consent, Lender may require immediate payment in full of all sums
secured by this Security knein(tient. However, this option shall not be exercised by Lender if such
exercise is prohibited by Applicable Law. Lender also shall not exercise this option if: (a)
Borrower causes to be submiited to Lender information required by Lender to evaluate the
intended transferee as if a new loan were being made to the transferee; and (b) Lender reasonably
determines that Lender’s security will ne. Ye impaired by the loan assumption and that the risk of
a breach of any covenant or agreement in this Security Instrument is acceptable to Lender.

To the extent permitted by Applicable Lsw, Lender may charge a reasonable fee as a
condition to Lender's consent to the loan assumpusn. Lender also may require the transferee to
sign an assumption agreement that is acceptable to Liender and that obligates the transferee to
keep all the promises and agreements made in the Note axd ‘n this Security Instrument. Borrower
will continue to be obligated under the Note and this Secusity Instrument unless Lender releases
Borrower in writing.

If Lender exercises the option to require immediate paymeni » fiil, Lender shall give
Borrower notice of acceleration. The notice shall provide a period of nct iess than 30 days from
the date the notice is given in accordance with Section 15 within which Bat:ower must pay all
sums secured by this Security Instrument. If Borrower fails to pay these suras prior to the
expiration of this period, Lender may invoke any remedies permitted by this Secarity Tastrument
without further notice or demand on Borrower.

150645

N
Initials:

1409403 (0203 Page 30of 4
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Adjustable Rate Rider.

7 i .
8. (Seal) (Seal)
SALVADOUR {ABADAN -Borrower -Borrower

— {(Seal) {Seal)
-Borrower -Borrower

{5eal) (Seal)

-Borrc wer -Borrower

(Seal) 4 (Seal)

-Borrower -Borrower

150645

1409403 (0203) Page 4 of 4
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% Residential Title Services, Inc. &

Legal Descripti()@

Exhbry A

PARCEL 1: THE WESTERLY 20.80 FEET OF THE EASTERLY 45.67 FEET OF THE NORTHERLY 49.50
FEET OF THE SOUTHERLY 69.50 FEET OF LOT 1021 IN BRICKMAN MANOR FIRST ADDITION UNIT
6, BEING A SUBDIVISION OF PART OF THE EAST 1/2 OF THE SOUTHEAST 1/4 OF SECTION 27,
TOWNSHIP 42 NORTH, RANGE 11 EAST OF THE THIRD PRINCIPAL MERIDIAN, ACCORDING TO
THE PLAT THEREOF RECORDED MAY 11, 1960 AS DOCUMENT NUMBER 17,852,223, IN COOK
COUNTY, ILLINOIS.2iPARCEL 2: EASEMENTS FOR INGRESS AND EGRESS AS SET FORTH IN THE
PLAT OF EASEMENTS, AND THE DECLARATION OF EASEMENTS, COVENANTS AND CONDITIONS
AND RESTRICTIONS RECORDED AS DOCUMENTS 18,441,988 AND 86,592,433, IN COOK COUNTY,
ILLINOIS.

Parcel ID Number: 03-27-401-130-0002

Commonly known as: 1154 NORTH BOX ¥ /ZOD DRIVE
MOUNT PROSPECT, I'. 62056
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