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DEFINITIONS

Words used m multiple sections of this document are defined below and ctherawerds are defined in Sections 3,
11, 13, 18, 20 and 21. Certain rules regarding the usage of words used in this docament are also provided in
Section 16.

(A) "Security Instrument” means this document, which is dated NOVEMBER 01..2504 ,together
with all Riders to this document.
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(B) "Borrower" is
TORRY M SANSONE, AN UNMARRIED MAN

Borrower is the mortgagor under this Security Instrument.

(C) "MERS" is Morlgage Electronic Registration Sysiems, Inc, MERS is a separate corporation that is
acting solely as a nominee for Lender and Lender's successors and assigns, MERS is the mortgagee under
this Seeqaril; Instrument. MERS is organized and existing under the laws of Delaware, and has an address
and telephoue number of P.O. Box 2026, Flint, MI 48501-2026, tcl. (888) 679-MERS.

(D) "Lender" i,

Countrywida FEenk, a Division of Treasury Bank, N.A.

Lenderisa NATL._ASSN.

organized and cxisting vader the laws of TEE UNTTED STATES

Lender's address is

1199 North rairfax St. 2te.500, Alexandria, VA 22314 .
(E) "Note" means the promissory nate signed by Borrower and dated  NOVEMBER 01, 2004 . The
Note states that Borrower owes Len fer

ONE HUNDRED FIFTY EIGHT THQUSAND FOUR HUNDRED and 00/100

Dollars (U.S. $ 158, 400,00 ) plus micrest. Borrower has promised to pay this debt in regular
Periodic Paymenis and (o pay the debt in full not Idter than  DECEMBER 01, 2034

(F) "Property" means the property that is descrives below under the heading "Transfer of Rights in (he
Property.”

(G) "Loan" means the debt evidenced by the Note, plus riterest, any prepayment charges and late charges
due under the Note, and all sums due under this Security Instiasient, plus interest.

(H) "Riders"” means all Riders to this Security Instrument thii are execuied by Borrower. The following
Riders are (0 be exccuted by Borrower fcheck box as applicable]:

Adjustable Raie Rider Condominium Rider [ ]'Ssesnd Home Rider
[_] Balloon Rider [_] Planned Unit Development Rider 1-4 Teaily Rider
VA Rider [ Biwcckly Payment Rider Other(s [specify]
ARM, CONDO

(I) "Applicable Law" means all controlling apphcable federal, statc and locar siatiies, regulations,
ordimances and administrative rules and orders (that have the effect of law) as well as all-applicable final,
non-appealable judicial opinions.

(J) "Community Association Dues, Fees, and Assessments" means all dues, fees, assessmeris-and other
charges that are imposed on Borrower or the Property by a condominium association, homeowners association
or similar organization.

(K) "Electronic Funds Transfer” means any transfer of funds, other than a transaction originated by check,
draft, or similar paper instrument, which is initiated through an clectronic terminal, telephonic instrument,
computer, or magnetic tape so as o order, instruct, or authorize a financial institution to debit or credit an
account. Such term includes, but is not himited to, point-ol-sale transfers, avtomated teller machine
transactions, transfers tnitiated by telephone, wire ranslers, and automated clearinghouse transfers.

(L) "Escrow Ttems" means those items that are described in Section 3.

(M) "Miscellancous Proceeds' means any compensation, settlement, award of damages, or proceeds paid by
any third party (other than insurance procecds paid under the coverages described in Section 5) for: (i)

7 3
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darnage 1o, or destruction of, the Property; (i1) condemnation or other taking of all or any part of the Property;
(iil) conveyance in licu of condemnation; or (iv) misrepresentations of, or cmissions as to, the value and/or
condition of the Property.

(N) "Mortgage Insurance" means insurance protecting Lender against the nonpayment of, or default on, the
Loan.

(O) "Periodic Payment" means the regularly scheduled amount due for (i) principal and interest under the
Note, plus (ii) any amounts under Section 3 of this Sccurity Instrument.

(P) "RESPA" means the Recal Estate Settlement Procedures Act (12 U.S.C. Section 2601 et seq.) and its
implementing regulation, Regulation X (24 C.F.R. Part 3500), as they might be amended from time to time, or
any additional or successor legislation or regulation that governs the same subject matter. As used in this
Security Tnstrument, "RESPA" refers o all requirements and restrictions that are imposed in regard to0 a
"federally 4clnted mortgage Joan" even if the Loan docs not qualify as a "federally related mortgage loan”
under RESPA.

(Q) "Successor i 'anterest of Borrower' means any party that has taken title to the Property, whether or not
that party has assutz2d 2orrower's obligations under the Note and/or this Security Instrument.

TRANSEFER OF RIGHTS IN THE PROPERTY

This Security Instrument secires #o Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (ii>-the performance of Borrower's covenants and agreements under this
Security Instrument and the Ncte, For this purpose, Borrower docs hereby mortgage, grant and
convey to MERS (solely as nominee (or cender and Lender's successors and assigns) and to the successors
and assigns of MERS, the following described property located in the

COUNTY of COOK
[T¥pe of Recording Turisdictign] | Name of Recording lurisdiction]

LOT 1711 IN\THE 23100 LAKE\SHORE DRIVHpCONDOMINIUM, AS DELINERTED ON{A
FOLLOWING DESCRIBED RER, /ZSTATE: PART O LOT 1
THERETO LAKE\FRONT ADDITION, BEING A BUBPIVISIONO THE SUB-
OF THE ASSHSSORYS, SUBDIVISON OF L

OT 1 (ERCEPT
TS 1 ANp 2 OF
SECTION| 28,
THTRD ZRINGIPAL MERIDIAN LYING

OF THE WESNERLY LINE OF\LINCOLN PARK, WHICE SURVEY IS ARTACHED RS

, TOGETHER WITH ITS UNDIVIDED PERTENTAGE IN'i‘E\T\ELST IN E CCOMMOCN
—_f
IN TY, TLLINQIS.
' CoO CO 5 0 e
Parcel ID Number: 14-28-201-015 which currently haz the address of

3100 N LAKE SHORE DR #1711, CHICAGO ’
[Strect/Ciry]

Minois 60657 ("Property Address™):
[Zip Code]

TOGETHER WITH all the improvements now or hereafter crected on the property, and all casements,
appurtenances, and fixtures now or hercalfier a part of the property. All replacements and additions shall also
be covered by this Security Instrument. All of the foregoing is referred Lo in this Security Instrument as the
“Property.” Borrower undcrstands and agrees that MERS holds only legal title to the interests granted by
Borrower in this Security Instrument, but, if necessary to comply with law or custom, MERS (as nominee for
Lender and Lender's successors and assigns) has the right: to exercise any or all of those interests, including,
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but not limited to, the right to foreclose and sell the Property; and to take any action required of Lender
including, but not limited 1o, releasing and canceling this Security Instrument.

BORROWER COVENANTS that Borrower is lawlully seised of the estate hereby conveyed and has the
right to mortgage, grant and convey the Property and that the Property is unencumbered, except for
encumbrances of record. Borrower warrants and will defend generally the title to the Property against all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction (o constitutc a uniform security instrument covering real

property.

UNIEOEM COVENANTS. Borrower and Lender covenant and agree as (ollows:

1. Payraeutof Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges, Borrower
shall pay whed due-the principal of, and interest on, the debt evidenced by the Note and any prcpayment
charges and late chargés due under the Note. Borrower shall also pay funds for Escrow Items pursuant to
Section 3. Payments ¢ae under the Note and this Security Instrument shall be made in U.S. currency.
However, if any check-or other instrument received by Lender as payment under the Note or this Security
Instrument is returned o Lende: »npaid, Lender may require that any or all subsequent payments duc under
the Note and this Security Instramept-he made in one or more of the following forms, as sclected by Lender:
(a) cash; (b) money order, (c) cerlified check, bank check, treasurer's check or cashier's check, provided any
such check is drawn upon an institutién svhose deposits are insured by a federal agency, instrumentality, or
entity; or {d) Electronic Funds Transfer.

Payments are deemed reccived by Lence; when received at the location designated in the Note or at such
other location as may be designated by Lender in‘accerdance with the notice provisions in Section 15. Lender
may return any payment or partial payment if the pzyment or parlial payments are insufficient o bring the
Loan current. Lender may accept any payment or partiak payment insufficicnt to bring the Loan current,
without waiver of any rights hereunder or prejudice to #tsrigmis o refuse such payment or partial payments in
the future, but Lender is not obligated to apply such paymenisat the time such payments are accepted. If each
Periodic Payment is applied as of its scheduled due date, thesiLender need not pay interest on unapplied
funds. Lender may hold such unapplicd funds until Borrower makes pavment to bring the Loan current. If
Borrower does not do so within a reasonable period of lime, Lender ¢li2k cither apply such funds or return
them to Borrower. If not applied earlier, such funds will be applied to theoutstanding principal balance under
the Note immediately prior to foreclosure. No offset or claim which Borrowerviight have now or in the future
against Lender shall relieve Borrower from making payments due under the Note dnd this Security Instrument
or performing the covenants and agreements secured by this Security Instrument.

2. Application of Payments or Proceeds. Excepl as otherwise described in this Secden 2, all payments
accepted and applied by Lender shall be applicd in the following order of priority: (a) wiercst due under the
Note; (b) principal due under the Note; (¢) amounts due under Section 3. Such payments shzil be applied to
each Periodic Payment in the order in which it became duc. Any remaining amounts shall be ajpled first to
late charges, second to any other amounts due under this Security Instrument, and then to reduce (he principal
balance of the Note,

If Lender receives a payment [rom Borrower for a delinquent Periodic Payment which includes a
sufficient amount 10 pay any late charge due, the payment may be applied to the delinquent payment and the
late charge. If more than one Periodic Payment is outstanding, Lender may apply any payment reecived from
Borrower to the repayment of the Periodic Payments if, and 1o the extent that, cach payment can be paid in
full. To the extent that any c¢xcess exists after the payment is applicd to the full payment of on¢ or more
Periodic Payments, such cxcess may be applied o any late charges due. Voluntary prepayments shall be
applied first to any prepayment charges and then as described m (he Nole,

7/
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Any application of payments, insurance proceeds. or Miscellanecus Proceeds to principal due under the
Note shall not extend or postpone the due date, or change the amount, of the Periodic Paymenis.

3. Funds for Escrow Items, Borrower shall pay to Lender on the day Periodic Payments are due under
the Note, until the Note is paid in full, a sum (the "Funds") to provide for payment of amounts due for: (a)
taxes and assessments and other items which can attain priority over this Security Instrument as a lien or
encumbrance on the Property; (b) leaschold payments or ground rents on the Property, if any; (¢) premiums
for any and all insurance required by Lender under Seclion 5; and (d) Mortgage Insurance premiums, if any, or
any sums payable by Borrower to Lender in licu of the payment of Mortgage Insurance premiums in
accordanc2 with the provisions of Section 10. These items are called "Escrow Ilems.” Al origination or at any
time during the term of the Loan, Lender may require that Community Association Dues, Fees, and
Assessments, ~Lany, be escrowed by Borrower, and such dues, fees and assessments shall be an Escrow Ttem.,
Borrower shallyremptly furnish to Lender all notices of amounts to be paid under this Section. Borrower shall
pay Lender the Fuivis for Escrow Tiems unless Lender waives Borrower's obligation to pay the Funds for any
or all Escrow Items: L<adar may waive Borrower's obligation to pay to Lender Funds for any or all Escrow
Iterns at any tme. Anysuch waiver may only be in writing. In the event of such waiver, Borrower shali pay
direc(ly, when and wheie payable, the amounts due for any Escrow Items for which payment of Funds has
been waived by Lender and, if [énder requires, shall furnish to Lender receipts evidencing such payment
within such time period as Lender may require. Borrower's obligation to make such payments and to provide
receipts shall for all purposes be deemed to be a covenant and agreement contained in this Security
Instrument, as the phrase "covenant ahd-agreement” is used in Section 9. If Borrower is obligated to pay
Escrow Items directly, pursuant 1o a waiver. aud Borrower fails to pay the amount due for an Escrow Item,
Lender may cxcrcise its rights under Section 9 and pay such amount and Borrower shall then be obligated
under Section 9 10 repay to Lender any such amdunt. Lender may revoke the waiver as 1o any or ali Escrow
Ttems at any ime by a notice given in accordance wigll Section 15 and, upon such revocation, Borrower shall
pay to Lender afl Funds, and in such amounts, that are then required under this Section 3,

Lender may, at any lime, collect and hold Funds in an.ampunt (a) sufficient to permit Lender to apply the
Funds at the time specified under RESPA, and (b) not to excced the maximum amount a lender can require
under RESPA. Lender shall estimate the amount of Funds decon the basis of current data and rcasonable
cstimates of expenditures of future Escrow [lems or otherwise in accordarcs with Applicable Law.

The Funds shall be held in an institution whose deposits are ingures b3 a federal agency, instrumentality,
or entity (including Lender, if Lender is an institution whosc deposits are-so iaspred) or in any Federal Home
Loan Bank. Lender shall apply the Funds to pay the Escrow Items no lated ian the time specificd under
RESPA. Lender shall not charge Borrower for holding and applying the Funds, anrually analyzing the escrow
account, or verifying the Escrow ltems, unless Lender pays Borrower interest on the Funds and Applicable
Law permits Lender to make such a charge. Unless an agreement is madc in writing/vor-Applicable Law
requires interest to be paid on the Funds, Lender shall not be required 1o pay Borrower any ini¢rest or earnings
on the Funds. Borrower and Lender can agree in writing, however, that interest shall be pag o the Funds.
Lender shail give to Borrower, without charge, an annual accounting of the Funds as required by KZ5PA,

If there is a surplus of Punds held in escrow, as defined under RESPA, Lender shall account to Borrower
for the excess funds in accordance with RESPA. If there is a shortage of Funds held in escrow, as defined
under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the
amount necessary o make up the shortage in accordance with RESPA, but in no morc than 12 monthly
payments. If there is a deficiency of Funds held in escrow, as defined under RESPA, Lender shall notify
Borrower as requircd by RESPA, and Borrower shall pay Lo Lender the amount necessary to make up the
deficiency in accordance with RESPA, bul in no more than 12 monthly payments.

Upon paymenl in full of all sums sccured by this Security Instrument, Lender shall promptly refund to

Borrower any Funds held by Lendcr.
/4
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4, Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions
attributable to the Property which can attain priority over this Security Instrument, leasehold payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Assessments, if any. To
the extent that these items are Escrow Iiems, Borrower shall pay them in the manner provided in Scction 3.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless
Borrower: (a) agrees in wriling to the payment of the obligation sccured by the lien in a manner acceptable
to Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in good faith by,
or defends agamst enforcement of the licn in, legal proceedings which in Lender's opinion operate (o prevent
the enfercement of the lien while those proceedings are pending, but only until such proceedings are
concluger, or (¢) secures from the holder of the lien an agreement satisfactory to Lender subordinating the
lien to this Security Instrument. If Lender determines that any part of the Property is subject to a lien which
can attain prfority over this Security Instrument, Lender may give Borrower a notice identifying the Tien,
Within 10 days-fthe datc on which that notice is given, Borrower shall satisfy the lien or lake one or more
of the actions st fortli-above in this Section 4,

Lender may require Borrower 10 pay a one-time charge for a real estate tax verification and/or reporting
service used by Lender'in connection with this Loan.

5, Property Insurance. Leaower shall keep the improvements now existing or hercafter erected on the
Property insured against loss oy fize; hazards included within the term "extended coverage," and any other
hazards including, but not limited to, earthquakes and floods, for which Lender requircs insurance, This
insurance shall be maintained in the amounts (including deductible levels) and for the periods that Lender
requircs. What Lender requircs pursuan( [o/thé preceding sentences can change during the term of the Loan.
The insurance carricr providing the insurance shall be chosen by Borrower subject to Lender's right to
disapprove Borrower's choice, which right shall mol be exercised unrcasonably. Lender may require
Borrower to pay, in connection with this Loan, ¢ither; (a) a onc-lime charge for flood zone determination,
certification and tracking services; or (b) a one-time znarge for flood zone determination and certification
services and subsequent charges cach time remappings or similar changes occur which scasonably might
affect such determination or certification. Borrower shaltl ‘2!sc be responsible for the payment of any fces
imposed by the Federal Emergency Management Agency in-connection with the review of any flood zone
determination resulting from an objection by Borrower.

If Borrower fails to maintain any of (he coverages described above, Lender may obtain insurance
coverage, at Lender's option and Borrower's expense. Lender is undér ne obligation to purchase any
particular type or amount of coverage. Therefore, such coverage shall cover “ender, but might or might not
prolect Borrower, Borrower's equity in the Property, or the contents of the Property, against any risk, hazard
or liability and might provide greater or lesser coverage than was previously in cffect. Borrower
acknowledges that the cost of the insurance coverage so obtained might significantly’ exceed the cost of
insurance that Borrower could have obtained. Any amounts disbursed by Lender undes thix Section 5 shall
become additional debt of Borrower secured by this Security Instrument. These amounts skalk bear imlerest
at the Note rate from the date of disbursement and shall be payable, with such interest, upoi notice from
Lender to Borrower requesting payment.

All insurance policics required by Lender and renewals of such policies shall be subject to Lender's
right to disapprove such policies, shall include a standard mortgage clausc, and shall name Lender as
mortgagee and/or as an additional loss payee. Lender shall have the right to hold the policies and renewal
certificates. If Lender requites, Borrower shall promptly give to Lender all receipts of paid premiums and
renewal notices. If Borrower obtains any form of insurance coverage, not otherwise required by Lender, for
damage 1o, or destruction of, the Property, such policy shall include a standard mortgage clause and shall
name Lender as mortgagee and/or as an additional loss payee.

Initials:
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In the event of loss, Borrower shail give promp notice to the insurance carrier and Lender. Lender may
make proof of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree in
writing, any insurance proceeds, whether or not the underlying insurance was required by Lender, shall be
applied to restoration or repair of the Property, if the resloralion or repair is economically feasible and
Lender's sccurity is not lessened. During such repair and restoration period, Lender shall have the right to
hold such insurance proceeds until Lender has had an opportunity to inspect such Property (0 ensure the
work has been completed o Lender's satisfaction, provided that such ingpection shall be undertaken
promptly. Lender may disburse proceeds for the repairs and restoration in a single payment or in a series of
progress.payments as the work 1s completed. Unless an agreement 1s made in writing or Applicable Law
requires.interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any
interest o e2enings on such proceeds. Fees for public adjusters, or other third parties, retained by Borrower
shall not bu.rii2 out of the insurance proceeds and shall be the sole obligation of Borrower. If the restoration
ar repair is noiewenomically feasible or Lender's security would be lessened, the insurance proceeds shall be
applied to the sums soonred by this Security Instrurment, whether or not then due, with the excess, if any,
paid (o Borrower. Such insurance proceeds shall be applied in the order provided for in Section 2.

If Borrower abanaons the Property, Lender may file, negotiale and settle any available insurance claim
and related matters, If Borrowirdoes not respond within 30 days to a notice from Lender that the insurance
carrier has offered to settle a Clair;-then Lender may negotiate and scttle the claim. The 30-day period will
begin when the notice is given. In either event, or if Lender acquires the Property under Section 22 or
otherwise, Borrower hereby assigns (O Lender (a) Borrower's rights to any insurance proceeds in an amount
not to exceed the amounts unpaid under the Note or this Security Instrument, and (b} any other of Borrower's
rights (other than the right o any refund of unearned premiums paid by Borrower) under all insurance
policies covering the Property, ingofar as such ¢ight arc applicable o the coverage of the Property. Lender
may usc the insurance proceeds either 1o repair o z2siore the Propeity or to pay amounts unpaid under the
Note or this Security Instrument, whether or not then e,

6. Occupancy. Borrower shall occupy, establisn/ and use the Property as Borrower's principal
residence within 60 days alter the execution of this Security ‘nstrument and shall continue to occupy the
Property as Borrower's principal residence for at least one y2ar after the date of occupancy, unless Lender
otherwise agrees in writing, which consent shall not be unreasonanly withheld, or unless extenuating
circumstances exist which are beyond Borrower's control.

7. Preservation, Mainienance and Prolection of the Properiy; *aspeclions. Borrower shall not
destroy, damage or impair the Property, allow the Property to deteriorale ¢f zommit waste on the Property.
Whether or not Borrower is residing in the Property, Borrower shall maintaia 'the Property in order to
prevent the Property from deteriorating or decreasing in value due to its condition. Uniess it is determined
pursuant to Section 5 that repair or restoration 18 not economically feasible, Borrower siipli prompily repair
the Property if damaged to avoid further detenoration or damage. If insurance or conderapausn proceeds are
paid in connection with damage to, or the taking of, the Property, Borrower shall be responsidle for repainng
or restoring the Property only if Lender has released proceeds for such purposes. Lender inay disburse
proceeds for the repairs and restoration in a single payment or in a scries ol progress payments as the work 1s
compleled. If the insurance or condemnation proceeds are not sufficient to repair or restore the Property,
Barrower is not relicved of Borrower's obligation for the completion of such repair or restoration.

Lender or ils agent may make reasonable entries upon and inspections of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvements on the Property. Lender shall give
Borrower notice at the time of or prior 10 such an interior ingpection specifying such reasonable causc.

784
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8. Borrower's Loan Application, Borrower shall be in default if, during the Loan application process,
Borrower or any persons or enlilies acting at the direction of Borrower or with Borrower's knowledge or
consent gave materially false, migleading, or inaccurate information or statements to Lender (or failed to
provide Lender with material information) in connection with the Loan. Material representations include, but
are not limited Lo, representations conceming Borrower's occupancy of the Property as Borrower's principal
residence.

9, Protection of Lender's Interest in the Property and Rights Under this Security Instrument, If
(a) Borrower fails to perform the covenants and agreements contained in this Security Instrument, (b) therc
is a lega! proceeding that might significantly affect Lender's interest in the Property and/or rights under this
Security. Jastrument (such as a proceeding in bankruptey, probate, for condemnation or forfeiture, for
enforcernént-of a lien which may attain priority over this Security Instrument or to enforce laws or
regulations),-or(c) Bomrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or-zpszopriate o protect Lender's interest in the Property and rights under this Security
Instrument, including protecting and/or assessing the value of the Properly, and securing and/or repairing
the Property. Lender’s actions can include, but are not limited to: (a) paying any sums secured by a lien
which has priority ovei this Security Instrument; (b) appearing in court; and (¢) paying reasonable atiomeys'
fees to protect its interest it the Troperty and/or rights under this Security Instrument, including its secured
position in a bankrupicy proceeding, Securing the Property includes, but is not limited io, entering the
Property to make repairs, change locks, replace or board up doors and windows, drain water from pipes,
eliminate building or other code viclatons or dangerous conditions, and bave utilities turned on or off.
Although Lender may take action under this Section 9, Lender does not have to do so and is not under any
duty or obligation to do so. It is agreed ihat Lender incurs no liability for not taking any or all actions
authorized under this Section Y.

Any amounts disbursed by Lender under i Jection 9 shall become additional debt ol Borrower
sccured by this Securily Instrument. These amounis snall bear interest at the Note rate from the date of
disbursement and shall be payable, with such interest, zpon notice from Lender to Borrower requesting
payment,

If this Sccurity Instrument is on a leasehold, Borrower chail comoly with all the provisions of the lease.
If Borrower acquires fee title to the Property, the leasehold and the fee title shall nol merge unless Lender
agrees to the merger In writing.

10. Mortgage Insurance. If Lender required Mortgage Insurance ag“a sondition of making the Loan,
Borrower shall pay the premiums required to maintain the Mortgage Insurawcein effect. If, for any reason,
the Morlgage [nsurance coverage required by Lender ceases to be avaitable frém the morigage msurer that
previously provided such insurance and Borrower was required to make scparately designated payments
toward the premiums for Mortgage Insurance, Borrower shali pay the premiums requirid o oblain coverage
substantially equivalent to the Morigage Insurance previously in effect, at a cost substantally equivaleat
the cost to Borrower of the Mortgage Insurance previously in effect, from an alternate ‘notgage insurer
selected by Lender. If substantially equivalent Morigage Insurance coverage is nol available, errower shat]
continue to pay o Lender the amount of the separawcly designated payments that were duc when the
insurance coverage ceascd (0 be in effect. Lender will accept, use and rctain these payments as a
non-refundable loss reserve in licu of Mortgage Insurance. Such loss reserve shall be nom-refundable,
notwithstanding the fact that the Loan is ultimately paid in full, and Lender shall not be required to pay
Borrower any interest or carnings on such loss reserve. Lender can no longer require loss reserve payments if
Mortgage Insurance coverage (in the amount and for the period that Lender requires) provided by an insurer
selected by Lender again becomes available, is obtained, and Lender requircs scparately designated
payments loward the premiums for Mortgage Insurance. If Lender required Mortgage Insurance as a
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condition of making the Loan and Borrower was required to make separately designated payments toward
the premiums for Mortgage Insurance, Borrower shall pay the premiums required (o maintain Morigage
Insurance in effect, or 1o provide a non-refundable loss reserve, until Lender's requirement for Morigage
Insurance ends in accordance with any written agreement between Borrower and Lender providing for such
termination or until termination is required by Applicable Law, Nothing in this Section 10 affects Borrower's
obligation to pay interest at the rate provided in the Note.

Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for certain losses it may
incur if Borrower does not repay the Loan as agreed. Borrower is nol a party to the Mortgage Insurance.

Mertgage insurers evaluate their total risk on all such insurance in force from time to time, and may
enter/uito agreements with other parties that share or modify their risk, or reduce losses. These agreements
are on tezme.and conditions that are satisfactory to the mortgage insurer and the other party (or parties) to
these agrevmnsrss, These agreements may require the mortgage insurer 10 make payments using any source
of funds that thz mortgage insurer may have available (which may include funds obtained from Morlgage
Insurance premivums);

As a result of thise agreements, Lender, any purchaser of the Note, another insurer, any reinsurer, any
other entity, or any affiiate of any of the foregoing, may receive (directly or indirectly) amounts that derive
from (or might be characteriz<d.as) a portion of Borrower's payments for Mortgage Insurance, in exchange
for sharing or modifying the inorteage insurer's risk, or reducing losses. If such agreement provides that an
affiliate of Lender takes a share 'of the insurer's risk in exchange for a share of the premiums paid to the
insurer, the arrangement is oflen terried. "captive reinsurance.” Further:

{a) Any such agrcements will iwt 2ifect the amounts that Borrower has agreed to pay for
Morigage Insurance, or any other terms I the Loan. Such agreements will nof increase the amount
Borrower will owe for Mortgage Insurance, 2ad they will not entitle Borrower {o any refund.

(bY Any such agreements will not affect ibe vights Borrower has - if any - with respect o the
Mortgage Insurance under the Homeowners Prowition Act ol 1998 or any other law, These righis
may include the right to receive certain disclosures, to<eyyuest and obtain cancellation of the Morigage
Insurance, to have the Morigage Insurange terminated aviomatically, and/or to reccive a refund of
any Mortgage Insurance premiums that were unearwed at the time of such cancellation or
termination,

11. Assignment of Miscellaneous Proceeds; Forfeiture, all’ Miscellaneous Proceeds arc hereby
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellancous Proceeds shall be appliva-ts restoration or repair of the
Property, il the restoration or repair is economically feasible and Lender's securivy 1s not lessened. During
such repair and restoration period, Lender shall have the right to hold such Miscelianeous Proceeds until
Lender has had an opportunity (o inspect such Property to ensure the work has been completed to Lender's
satisfaction, provided that such ingpection shall be undertaken promptly. Lender may pay for the repatrs and
restoration in a single disbursement or in a series of progress payments as the work is compietzd. Unless an
agreement is made in writing or Applicable Law requires interest 10 be paid on such Iviiscellancous
Proceeds, Lender shall not be required to pay Borrower any interest or earnings on such Miscellaneous
Proceeds. If the restoralion or repatr is not economically feasible or Lender's security would be essened, the
Miscellancous Proceeds shall be applicd 1o the sums secored by this Sccurity Instrument, whether or not
then due, with the excess, if any, paid to Borrower. Such Miscellaneous Procceds shall be applied in the
order provided for in Section 2.

In the event of a tolal taking, destruction, or loss in value of the Property, the Miscellancous Proceeds
shall be applicd (o the sums secured by this Securily Instrument, whether or not then due, with the excess, il
any, pad to Borrower.,

Y

- am————
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In the event of a partial taking, destruction, or loss in value of the Property in which the lair market
value of the Property immediately before the partial taking, destruction, or loss in value is equal to or grealer
than the amount of the sums secured by this Security Instrument immediately before the partial taking,
destruction, or loss in value, unless Borrower and Lender otherwise agree in writing, the sums secured by
this Security Instrument shall be reduced by the amount of the Miscellaneous Procecds muluplied by the
following fraction: (a) the total amount of the sums sccurcd immediately before the partial taking,
destruction, or loss in value divided by (b) the fair market value of the Property immediately before the
partial taking, destruction, or loss im value. Any balance shall be paid to Borrower.

In the cvent of a partial taking, destruction, or loss in value of the Property in which the fair market
value o e Properly immediately before the partial taking, destruction, or loss in value is less than the
amount of the sums secured immediately before the partial taking, destruction, or loss in value, unless
Borrower and [.ander otherwise agree in writing, the Miscellaneous Proceeds shall be applied to the sums
secured by this Séaurity Instrument whether or not the sums arc then due.

If the Propesty is-abandoned by Borrower, or if, after notice by Lender to Borrower that the Opposing
Party (as defined in the rext sentence) offers to make an award to settle a claim for damages, Borrower fails
to respond to Lender-within 30 days afier the date the notice is given, Lender is authorized to collect and
apply the Miscellancous Pincsers either to restoration or repair of the Property or (o the sums secured by
this Security Instrument, whither-er not then due, "Opposing Party” means the third party that owes
Borrower Miscellaneous Proceed: or the party against whom Borrower has a right of action in regard 1o
Miscellancous Proceeds.

Borrower shall be in default if an’ action or proceeding, whether civil or criminal, is begun that, in
Lender's judgment, could result in forfeituré ot the Property or other material impairment of Lender's interest
in the Property or rights under this Security Instrament. Borrower can cure such a default and, if acceleration
has occurred, reinstate as provided in Section 19, by causing the action or proceeding to be dismissed with a
ruling that, in Lender's judgment, precludes forfeiiure of the Property or other material impairment of
Lender's interest in the Property or rights under this Security Tnstrument. The proceeds of any award or claim
for damages that are attributable to the impairment of Lendat's interest in the Properly arc hereby assigned
and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied (o restoratior. or repair of the Property shall be applied
in the order provided for in Section 2.

12, Borrower Not Released; Forbearance By Lender Not a Waiver, Extension of the time for
payment or modification of amortization of the sums sccured by this Security-Tfastrument granted by Lender
to Borrower or any Successor in Interest of Borrower shall not operale 10 releasethe liability of Borrower or
any Successors in Interest of Borrower, Lender shall not be required to commence pruceedings against any
Successor in Interest of Borrower or to refuse to extend time for payment or otherwlise maedify amortization
of the sums sccured by this Security Instrument by reason of any demand made by the Grigimal Borrower or
any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or remedy
including, without limitation, Lender's acceptance of payments from third persons, entities oF Saccessors in
Interest of Borrower or in amounts less than the amount then due, shall not be a waiver of or preclude the
exercise of any right or remedy.

13. Joinl and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants
and agrees that Borrower's obligations and liability shall be joint and several. However, any Borrower who
co-signs this Security Instrument but docs not execute the Nole (a "co-signer”): (a) is co-signing this
Security Instrument only to mortgage, grant and convey the co-signer's interest in the Property under the
terms of this Security Instrument; (b) is not personally obligated 1o pay the sums sccured by this Sccurity
Instrument; and (¢) agrees that Lender and any other Borrower can agree (o extend, modify, forbear or make
any accommodations with regard (o the terms of this Security Tnstrument or the Note without the co-signer’s

consent,
S
Initials:
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Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower's
obligations under this Security Instrument in writing, and is approved by Lender, shall obtain all of
Borrower's rights and benefits under this Securicy Instrument. Borrower shall not be released from
Borrower's obligations and liability under this Security Instrument unless Lender agrees to such release in
writing. The covenants and agreements of this Sccurity Instrument shall bind (except as provided in Section
20y and benefit the successors and assigns of Lender.

14, Loan Charges. Lender may charge Borrower fees for services performed in connection with
Borrower's default, for the purpose of protecting Lender's interest in the Property and rights under this
Secunty. Instrument, including, but not limited to, attorneys' fees, property inspection and valuation fees. In
regars varny other fees, the absence of express authority in this Security Instrument to charge a specific fee
o Borrower chall not be construcd as a prohibition on the charging of such fee. Lender may not charge fees
that are express'y prohibited by this Security Instroment or by Applicable Law.

If the Loan/s-subject to a law which sets maximum loan charges, and that law is finally interpreted so
that the interest or o2er loan charges collected or Lo be collected in connection with the Loan exceed the
permitted limits, therd () any such loan charge shall be reduced by the amount necessary to reduce the
charge to the permittes iimit: and (b) any sums already collected from Borrower which exceeded permitted
limits will be refunded 0 Eorrozer. Lender may choose to make this refund by reducing the principal owed
under the Note or by making 4 direst payment to Borrower. If a refund reduces principal, the reduction will
be treated as a partial prepaymen’ wilnout any prepayment charge (whether or not a prepayment charge is
provided for under the Note). Boriow:r's acceplance of any such refund made by direct payment to
Borrower will constitute a waiver of anyrigatof action Borrower might have arising out of such overcharge.

15. Notices. All notices given by Boriower or Lender in connection with this Security Instrument must
be in writing, Any notice to Borrowcr in connection, with this Security Instrument shall be deemed to have
been given to Borrower when mailed by first clagsmail or when actually delivered to Borrower's notlice
address if sent by other means. Notice 1o any one Boriower shall constimte notice to all Borrowers unless
Applicable Law expressly requires otherwise. The néuce address shall be the Property Address unless
Borrower has designated a substitute notice address by rotice to Lender. Borrower shall promptly notify
Lender of Borrower's change of address. If Lender specifics.2 procedure for reporting Borrower's change of
address, then Borrower shall only report a change of address throush that specified procedure. There may be
only one designated notice address under this Security Instrumenl 8% 2zv one time. Any notice to Lender
shall be given by delivering it or by mailing it by first class mail to Lender's address stated herein unless
Lender has designated another address by notice 1o Borrower. Any noticev-connection with this Security
Instrument shall not be deemed to have been given to Lender until actually received by Lender. If any notice
required by this Sccunty Instrument i$ also required under Applicable Law, the Applicairle Law requirement
will satisfy the corresponding requirement under this Security Ingtrument,

16. Governing Law; Severability; Rules of Construction. This Sccurity Instrumentsiall be governed
by federal law and the law of the jurisdiction in which the Property is located. All righis/anid obligations
contained in this Security Instrument are subject to any requirements and hmilations of Appicable Law.
Applicable Law might explicitly or implicitly allow the parties to agree by contract or it might be silent, but
such silence shall not be construed as a prohibition against agreement by contract. In the cvenl that any
provision or clause of this Security Instrument or the Note conflicts with Applicable Law, such confliet shall
not affect other provisions of this Security Instrument or the Note which can be given effect without the
conflicting provision.

As used in this Sccurity Instrument: (a) words of (he masculing gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (¢) the word "may” gives sole discretion without any obligation to take
any action.

ritials: @""—
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17. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 13,
"Interest in the Property" means any legal or beneficial interest in the Property, including, but not limited to,
those beneficial interests transferred in a bond for deed, contract for deed, mstallment sales contract or
escrow agreement, (he intent of which is the transfer of title by Borrower at a future date 10 a purchaser.

If all or any part of the Property or any Interest in the Property is sold or transferred (or if Borrower is
not a natural person and a beneficial interest in Borrower is sold or transferred) without Lender's prior
wrilten consent, Lender may require immediate payment in full of all sums secured by this Security
Instrument. However, this option shall not be exercised by Lender if such exercise 15 prohibited by
Applicabl. Law.

If Iénder exercises this option, Lender shall give Borrower notice of acceleration. The notice shall
provide a pericd. of not less than 30 days from the date the notice is given in accordance with Section 15
within whick Rairswer must pay all sums secured by this Security Instrument. If Borrower fails to pay these
sums prior to the-exgieation of this period, Lender may invoke any remedies permiticd by this Security
Instrument without fuith2r notice or demand on Borrower,

19. Borrower's-«ight_to Reinstate After Acceleration, If Borrower meets certain conditions,
Borrower shall have the right to:iave enforcement of this Security Instrament discontinued at any tme prior
(o the earliest of: (a) five days befeze.sale of the Property pursuant o Section 22 of this Security Instrument;
(b) such other period as Applicab.: Law might specify for the termination of Borrower's right to reinstate; or
(c) entry of a judgment enforcing this 3ecurity strument. Those conditions are that Borrower: (a) pays
Lender all sums which then would be duc arder this Security Instrument and the Note as if no acceleration
had occurred; (b) cures any default of any clher covenants or agreements; (¢) pays all expenscs incurred in
cnforcing this Security Instrument, including’ bul not limited to, reasonable attorneys' fees, property
inspection and valuation fees, and other fees incugrad, for the purpose of protecting Lender's interest in the
Property and rights under this Security Instrument; 2ad.(d) takes such action as Lender may rcasonably
require to assure (hat Lender's nterest i the Propeity” and rights under this Security Instrument, and
Borrower's obligation (0 pay the sums secured by this Secority Instrument, shall continue unchanged unless
as otherwise provided under Applicable Law. Lender may-iéquire. that Borrower pay such reinstatement
sums and expenses in one or more of the following forms, as selected by Lender: (a) cash; (b) money order;
{¢) certificd check, bank check, treasurer's check or cashier's check, provided any such check is drawn upen
an institution whosc deposits are insured by a federal agency, instruiaenzality or entity; or (d) Electronic
Funds Transfer. Upon reinstatcment by Borrower, this Security Instrument uid-obligations sccured hereby
shall remain fully effective as if no acceleration had occurred. However, this right 1o reinstate shall not apply
in the case ol acceleration under Scction 18.

20, Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note cr a pariial interest in the
Note (together with this Security Instrument) can be sold one or more times without prior notice (o
Borrower. A sale might result in a change in the entity (known as the "Loan Servicer”) that goliects Periodic
Payments duc under the Note and this Secunty Instrument and performs other mortgage 10av servicing
obligations under the Note, this Security Instrument, and Applicable Law. There also might be one or more
changes of the Loan Scrvicer unrefated o a sale of the Note. If there is a change of the Loan Servicer,
Borrower will be given writien notice of the change which will statc the name and address of the new Loan
Servicer, the address to which payments should be made and any other information RESPA requires i
conmection with a notice of transfer of scrvicing. If the Nole is sold and thercafller the Loan is serviced by a
Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations to Borrower will
remaim with the Loan Servicer or be transferred 10 a successor Loan Servicer and are not assumed by the
Note purchaser unless otherwise provided by the Note purchaser.

Initials: f?-—'s_'
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Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an
individual litigant or the member of a class) that arises from the other party's actions pursuant to this
Security Instrument or that alleges that the other party has breached any provision of, or any duty owed by
reason of, this Security Instrument, until such Borrower or Lender has notified the other party (with such
notice given in compliance with the requirements of Section 15) of such alleged breach and afforded the
other party hereto a reasonable period after the giving of such notice to take corrective action. If Applicable
Law provides a time period which must elapse before certain action can be taken, that time period will be
deemed Lo be reasonable for purposes of this paragraph. The notice of acceleration and opportunity to cure
given to. Borrower pursnant to Section 22 and the notice of acceleration given to Borrower pursuant to
Sectizne 1% shall be deemed to satisfy the notice and opportunity to take corrective action provisions of this
Section 24

21. Eazardous Substances. As vsed in this Section 21: (a) "Hazardous Substances” are those
substances delined-as toxic or hazardous substances, pollutants, or wastes by Environmental Law and the
following substanccergasoling, kerosene, other flammable or loxic petroleum products, toxic pesticides and
herbicides, volatile seivints, materials containing asbestos or formaldehyde, and radicactive materials; (b)
"Environmental Law"-ncans federal laws and laws of the jurisdiction where the Property is located that
relate to health, safety or Gnsizmmental protection; (¢) "Environmental Cleanup” includes any response
action, remedial action, or removel-action, as defined in Environmental Law; and (d) an "Environmental
Condition" means a condition tha, can cause, contribute to, or otherwise trigger an Environmental Cleanup.

Borrower shall not causc or peanii_the presence, use, disposal, storage, or release of any Hazardous
Substances, or threaten to release any Fazarzous Subslances, on or in the Property. Borrower shall not do,
nor allow anyone else to do, anything afféching the Property (a) that is mn violation of any Environmental
Law, (b) which creates an Environmental Cond'itior, or {¢) which, due to the presence, use, or release of a
Hazardous Substance, creales a condition that agversely affects the value of the Property. The preceding two
sentences shall not apply to the presence, use, or stwrage.on the Property of small quantities of Hazardous
Substances that arc generally recognized © be appropriats  normal residential uses and to maintenance of
the Property (including, but not limited to, hazardous substarces in consumer producls).

Borrower shall promptly give Lender writlen notice of () any investigalion, claim, demand, lawsuit or
other action by any govemmental or regulatory agency or privite party involving the Property and any
Harvardous Substance or Environmental Law of which Borrowir~has acwal knowledge, (b) any
Environmental Condition, including but not fimited Lo, any spilling, leeking, discharge, release or threat of
release of any Hazardous Substance, and (c) any condition caused by the pizsence, use or relcase of a
Hazardous Substance which adversely affects the value of the Property. If Borrower leams, or is notified by
any govemmental or regulatory authority, or any private party, that any removal or ctier remediation of any
Hazardous Substance affecting the Property is nccessary, Borrower shall promptly’ tale all necessary
remedial actions in accordance with Environmental Law. Nothing herein shall create sy’ obligation on
Lender for an Environmental Cleanup,

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give nolice to Borrower prior to acceleration following
Borrower's breach of any covenant or agrecment in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required o cure the default; (c) a date, not less than 30 days from the date
the nolice is given to Borrower, by which the default must be cured; and (d) that lailure to cure the
default on or before the date specilied in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure hy judicial proceeding and sale of the Property. The notice shall

Z.
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further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosure proceeding ihe non-existence of a defauli or any other defense of Borrower ie acceleration
and foreclosure, If the defanlt is not cured on or before the date specified in the notice, Lender at its
option may require immediate payment in full of all sums secured hy this Security Instrument without
[urther demand and may foreclosc this Security Instrument by judicial proceeding. Lender shall be
entitled to collect all expenses incurred in pursuing the remedies provided in this Section 22, including,
but not limited to, reasonable attorneys' fees and costs of title evidence.

23, Release. Upon payment of all sums secured by this Security Instrument, Lender shail release this
Security. Instrument. Borrower shall pay any recordation costs. Lender may charge Borrower a fee for
releaving “his Security Instrument, but only if the [ee is paid 10 a third party for services rendered and the
charging 0f the fee is permilted under Applicable Law.

24, VWaiver of Homestead. In accordance with Illinois law, the Borrower hereby releases and waives
all ights under zod by virtue of the Tllinois homestead exemplion laws,

25, Placemon, <f Collateral Protection Insurance. Unless Borrower provides Lender with evidence
of the insurance coverage required by Borrower's agreement with Lender, Lender may purchase insurance at
Borrower's expense te-protect Lender's interests in Borrower's collaterat. This insurance may, but need not,
protect Borrower's interests. ho coverage thal Lender purchascs may not pay any claim that Borrower
makes or any claim that is made ~2gainst Borrower in connection with the collateral. Borrower may later
cancel any insurance purchased b s Lender, but only after providing Lender with evidence that Borrower has
obtained insurance as required by Berrower's and Lender's agreement, If Lender purchases insurance for the
collateral, Borrower will be responsibl: furshe costs of that insurance, including intercst and any other
charges Lender may impose in connection ‘with the placement of the insurance, until the effective date of the
cancellation or expiration of the insurance. The ccsts of the insurance may be added to Borrower's {otal
outstanding balance or obligation. The costs o 1hi¢, insurance may be more than the cost of insurance
Borrower may be able to obtain on its own.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Security Instrument and in any Rider executed by Borrower and recorded with it.

Witnesses:

/W

TORRY M.-{ANSONE Borrower

(Seal)

-Borrower

(Seal)

-Borrower

{Seal)

-Borrower
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STATEO LINO C County ss: (g e
/Z'{Z’ If @{ p A N , a Notary Public in and For said county ™

and statc do hereby cerufy

t ’ L f Mﬁ,’b’
Tiﬁl{‘*/ ?aéﬁﬂ,%[”ﬂ»t_ /4%‘ (/LA//A/'C/

L

personally known to me to be the same person(s) whose name(s) subscribed to the foregoing instrument,
appeeied hefore me this day in person, and acknowledged that he/she/they signed and delivered the said

instrumer: a< his/her/their free and voluntary act, for the vses and purposcs ghercim set forth m] [v( %{
Giver. under my hand and official seal, this A1 day of /(' ,/ 1 6/(/ ¢ L

My Commission Expizes. 74){ M

Nékary Public /
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LEGAL DESCRIPTION - EXHIBIT A

Legal Description: Unit 1711 in the 3100 Lake Shore Drive Condominium, as delineated on a survey of the following
described real estate: Part of Lot 1 and accretions thereto of Lake Front Addition, being a subdivision of the Sub-lLot 1
(except the South 33 feet thereof) of the Assessor's Subdivision of Lots 1 and 2 of the City of Chicago Subdivision of the
East fractional 1/2 of Section 28, Township 40 North, Range 14 East of the Third Principal Meridian lying West of the
Westerly line of Lincoln Park, which survey is attached as Exhibit A to the Declaration of Condominium recorded as
Document Number 24999699, together with its undivided percentage interest in the common elements, in Cook County,
Hlinois.

Permanent Index #'s: 14-28-201-015-1178 Vol. 486

Property Address: 3100 North Lakeshore Drive, Unit 1711, Chicago, Illinois 60657
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ADJUSTABLE RATE RIDER
(LIEON One-Month Index - Payment Caps)

After Recording Retumn To:
COUNTRYWIDE HOME LOANS, INC.

MS 5V-79 DOCUMENT PROCESSING
P.O.Box 10423
Van Nuys, CA 91410-0423

PARCEL 1D #:

14-28-201-0158

Preparcd By:

ALEXANDRA VALLEJO
Countrywide Bank, a Division
of Treasury Bank, N.A.

2920 N, ASHLAND AVE
CHICAGC
TL 60657-4004

959167 Qo07736757810004
[Escrow/Closing #] [Doc ID 4)
CONV
® ARM PayOption Rider Initials: -
10729-US (07/02).01(d) Page 1of 7
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THIS ADJUSTABLE RATE RIDER is made this FTRST day of
NOVEMBER, 2004 , and is incorporated into and shall be deemed to amend and supplement the
Morigage, Dead of Trust, or Security Deed (the "Security Instrument”) of the same dale given by the

undersigned ("Borrower™) to securc Borrower's Adjustable Rate Note (the "Note”) to
Countrywide Rank, a Division of Treasury Bank, N.A.

("Lender™ of the same «al: and covering the property described in the Security Instrument and located at:
3100 N LAKE SHORE DR #1711
CHICAGO, TL 60657
[Property Address]

THE NOTE CONTAINS PROVISIONS THAT WILL CHANGE THE INTEREST RATE
AND THE MONTHLY PAYMIN. THERE MAY BE A LIMIT ON THE AMOUNT THAT
THE MONTHLY PAYMENT (A" INCREASE OR DECREASE. THE PRINCIPAL
AMOUNT TO REPAY COULD B GREATER THAN THE AMOUNT ORIGINALLY
BORROWED, BUT NOT MORE THAN 7 HE LIMIT STATED IN THE NOTE.

ADDITIONAL COVENANTS. In addition to e covenants and agreements made in the Security
Tnstrument, Borrower and Tender further covenant and agics ay [ollows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note provides for changes in the interest rale and the montiily pavments, as foliows:

2, INFEREST

(A) Interest Rate

Interest will be charged on unpaid principal until the full amount of Principelhas been paid. T will pay
interest at a yearly rate of 2.125 %. The interest rate I will pay may change.

The interest rate required by this Section 2 is the rate T will pay both before and after any default
described 1in Section 7(B) of the Note.

CONV . %‘
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(R) Interest Rate Change Dates

Thie interest rate I will pay may changeon the £irst day of

MARCH, <2505 , and on that day every month thercafler. Each datc on which my interest
rate could changess called an "Interest Rate Change Date.” The new rate of interest will become effective on
cach Interest RaieChenge Date.

(C) Index

Beginning(with the first Change Date, my adjustable
interest rate will be based on an Index. The "Index" is the
average of interbapkx offered rates for one month U.S.
dollar-denominated dépasits in the London market ("LIBOR"), as
published in The Wall Street Journal. The mest recent Index
figure available as of tune date 15 days before each Change
Date 1s called the "Curren. Index".

If the Index is no longer available, the Note Holder will (hoote a new index that is based upon
comparable information, The Note Holder will give me notice of this chuee.

(D) Calculation of Interest Raic Changes

Before each Interest Rate Change Date, the Note Holder will caleulates vy new interest rale by adding
ONE & 775/1000 percentage poini(s)
( 1.775 %) to the Current Index. The Note Holder will then round the resultor this addition to the
nearest one-¢ighth of one percentage point (0.125%). This rounded amount will be my new mnterest rate until
the next Tnterest Rate Change Date. My interest rate will never be greater than 9,9%0 %

CONV %
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3. PAYMENTS

(A} Time and Place of Payments

['will pay principal and interest by making a payment every month,

[ will maks my monthly payments on the FTRST day of each month beginning on
January, /2005 . I will make these payments every month until I have paid all the
principal and interest ard any other charges described below that I may owe under this Note. Each monthly
payment will be applicd 10 ‘nterest before Principal. If, on DECEMBER 01, 2034 . I oshll owe
amounts under the Note; V'will pay those amounts in full on that date, which is called the "Maturity Date."

I'will make my monthly payments at
P.O. Box 660694, Dallas, TX 75266-0694

or at a different place if required by the otz Holder.

(B) Amount of My Initial Monthly Tav.n:nts

Each of my initial monthly payments wilt be in the amount of US. $ 595 .43 . This
amount may change.

(C) Payment Change Dates

My monthly payment wmay change as requirsd by Section 3(D) below beginnming on  the
first day of JANUARY, 2006 . and on that day cvery 12th month
thereafter. Each of these dates is called a "Payment Change Daie” My monthly payment also will change at
any time Section 3(F) or 3(G) below requires me (o pay a differanimonthly payment.

I'will pay the amount of my new monthly payment each month licgitning on each Payment Change Date
or as provided in Section 3(F) or 3(G) below.

(D} Calculation of Monthly Payment Changes

Al least 30 days before cach Payment Change Date, the Note Holder 'wi!i_caleulate the amount of the
monthly payment that would be sufficient to repay the unpaid principal (hat [ ar expected lo owe at the
Payment Change Date in full on the maturity date in substantially equal instailraents at the interest rate
clfective during the month preceding the Payment Change Date, The result of this cileulifion is called the
“Full Payment". The Note Holder will then calculate the amount of my monthly payiient ue the month
preceding the Payment Change Date multiplied by the number 1.075. The result of this cal¢vlation is called
the "Limited Payment,” Unless Section 3(F) or 3(G) below requires me 1o pay a different an‘ount, my new

CONY 72(/
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required monthly payment will be lesser of the Limited Payment and the Full Payment. 1 also have the oplion
each monf’ o pay more than the Limited Payment up to and mcluding the Full Payment for my monthly
payment,

(E) Additions to My Unpaid Principal

My monthly/pay ment could be less than the amount of the interest portion of the monthly payment that
would be sufficient t) #Zpay the unpaid principal I owe at the monthly payment date in full on the Maturity
Date in substantially equa! payments. If so, each month that my monthly payment is less than the interest
portion, the Note Holder w'li subtract the amount of my monthly payment from the amount of the interest
portion and will add the differinez 19 my unpaid principal. The Note Holder also will add interest on the
amount of this differcnce to my Ampaid principal each month. The interest rate on the interest added to
Principal will be the rate required by Szction 2 above.

(F) Limit on My Unpaid Principal: in reased Monthly Payment

My unpaid principal can never exceed 2 mZximum amount equal to
ONE HUNDRED FIFTEEN feoent ( 1i5 %) of the Principal amount I
originally borrowed. My unpaid principal could excéed thal maximum amount due o the Limited Paymenis
and infercst rale increases. In that event, on the date ihat iy paying my monthly payment would cause me (o
exceed that limil, T will instead pay a new monthly paymcy. The new monthly payment will be in an amount
that would be sufficient to repay my then unpaid principal i1 il on the Maturity Date in substantially equal
insiallments at the current interest rate,

(G) Required Full Payment

On the fifth Payment Change Date and on each succeeding fifth Tayment Change Date thereafter, I will
begin paying the Full Payment as my monthly payment un(il my monthty j2yment changes again. I also will
begin paying the Full Payment as my monthly payment on the final Payment Chaiigs Dalte.

4. NOTICE OF CHANGES

The Note Holder will deliver or mail to me a notice of any changes in the ameunv of my monthly
payment before the effective dale of any change. The notice will include information reciied by law o be
given me and also the tille and telephone number of a person who will answer any questizi I may have
regarding the notice,

cony ¢
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B. TRANSEER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

Unifszm Covenant 18 of the Security Instrument is amended o read as follows:

Transter of the Property or a Beneficial Interest in Borrower., As used in this Section 18,
"Interest in Lo Property” means any legal or beneficial interest in the Property, including, but not
limited to, fos. heneficial interests transferred in a bond for deed, contract for deed, installment
sales contract o cyerow agreement, the intent of which is the transfer of title by Borrower at a
future date to a purchastr.

If all or any part-ot the Property or any Interest in the Property s sold or transferred (or if
Borrower is not a natural jersor-and a beneficial interest in Borrower is sold or transferred) without
Lender's prior written consent, Lerder may require immediate paymment in full of all sums secured
by this Security Instrument. Howeevet, this option shall not be exercised by Lender if such exercise
is prohibited by Applicable Law. Lender also shall not exercise this option if; (a) Borrower causes
1o be submitied to Lender information 16grircd by Lender to evaluate the intended iransferce as if a
new loan were being made (o the transferes; and (b) Lender reasonably determines that Lender's
security will not be impaired by the loan assumtion and that the risk of a breach of any covenant or
agroement in this Security Instrument is aceeptatie <0 Lender.

To the extent permitted by Applicable Law, Lender may charge a reasonable fee as a
condition (0 Lender's consent to the loan assumption. Lender also may require the transferee (o sign
an assumption agreement that is acceplable (o Lender and ‘gt obligates the transferee (0 keep all
the promises and agreements made in the Note and in this securty Instrument. Borrower will
continu¢ t0 be obligated under the Note and this Security Instrunient unless Lender releases
Borrower in writing.

If Lender excreises the oplion to require immediate payment in-iul, Lender shall give
Borrower notice of acccleration. The notice shall provide a period of not leas than 30 days from the
date the nolice is given in accordance with Section 15 within which Borrower musl pay all sums
secured by this Security Instrument. If Borrower fails to pay these sums prior (o the expiration of
this period, Lender may invoke any remedies permitted by this Security Instrument wizhiody further
notice or demand on Borrower.

CONY "
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BY SIGNING BELOW, Borrower accepts and agrees (0 the terms and covenants contaned in this
Adjustab’e R2.e Rider.

/'
108eyrrn Husone

TOREY M. SANSONE Borrower

— (Seal)

~Borrower

- (Seal)

-Borrower

Ca (Seal)

-Borrower

CONVY
¢ ARM PayQption Ridsr
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CONDOMINIUM RIDER

Aifter Recording Return To:

COUNTRYWIDE HOME LOANS, TNC.
MS SV-79 DOCUMENT PRQOCESSING
P.0.Box 10423

Van Wuys, CA 91410-0423

PARCEL 1pnv #:
14-28-207-515

Prepared By:
ALEXANDRA VALLEJC
COUNTRYWIDE HOMFE LCANS, INC.

2920 N. ASHLAND AVE
CHICAGO
TL 60657-4004

959167 0007736757810004
[(Escrow/Closing #] [Doc ID #]
THIS CONDOMINIUM RIDER is made this FIRST zay of

NOVEMBER, 2004 ,andisincorporated into and shall be deemed to ainend and supplement the
Mortgage, Deed of Trust, or Security Deed (the "Security Instrument") of the saine date given by the

MULTISTATE CONDOMINIUM RIDER-Single Family-Fannie Mae/Freddie Mac UNIFORM

INSTRUMENT
Page 1 of 4 Initials: %L
@% -8R (0401)  CHL (05/04)(d)
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undersigned (the "Borrower") to secure Borrower's Note to
Countrywide Bank, a Division of Treasury Rank, N.A.

(the "Lender") of the same date and covering the Property described in the Security Instrument and
located at:
3100 N LAKF SHORE DR #1711, CHICAGO, TII, 60657

[Property Address]

The Propertyancludes a unit in, together with an undivided interest in the common elements of, a
condominium pro,ec, known as:
THE DARIEN

[Name of Condominium Project]
(the "Condominium Project’). 'f the owners association or other entity which acts for the Condominium
Project (the "Owners Association”). holds title to property for the benefit or use of its members or
shareholders, the Property also (ncludes Borrower's interest in the Owners Association and the uses,
proceeds and benefits of Borrower's intzrest.

CONDOMINIUM COVENANTS. In additiGiiio the covenants and agreements made in the Security
Instrument, Borrower and Lender further coverianmiand agree as follows:

A. Condominium Obligations. Borrower-shall perform all of Borrower's obligations under the
Condominium Project's Constituent Documents. Tie”'Constituent Documents” are the: (i Declaration
or any other document which creates the Condomitiiar i Project; (i) by-laws; (i) code of regulations;
and (iv) other equivalent documents. Borrower shgil-‘promptly pay, when due, all dues and
assessments imposed pursuant to the Constituent Docume s,

B. Property Insurance. So long as the Owners Association imaintains, with a generally accepted
insurance carrier, a "master” or "blanket” policy on the Condomiiniim Project which is satisfactory to
Lender and which provides insurance coverage in the amounts (inciuging deductible levels), for the
periods, and against loss by fire, hazards included within the term “extended coverage,” and any other
hazards, including, but not limited to, earthquakes and floods, from which L'sider requires insurance,
then: (i} Lender waives the provision in Section 3 for the Periodic Payment te-Lander of the yearly
premium installments for property insurance on the Property; and (i) Borrower's obligation under
Section 5 to maintain property insurance coverage on the Property is deemed saiisfied to the extent
that the required coverage is provided by the Owners Association policy.

What Lender requires as a condition of this waiver can change during the term of the iazin.

Borrower shall give Lender prompt notice of any lapse in required property insurance coverage
provided by the master or blanket policy.

In the event of a distribution of property insurance proceeds in lieu of restoration or repair
following a loss to the Property, whether to the unit or to common elements, any proceeds payable to
Borrower are hereby assigned and shall be paid to Lender for application to the sums secured by the
Security Instrument, whether or not then due, with the excess, if any, paid to Borrower.

AL
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C. Public Liability Insurance. Borrower shall take such actions as may be reasonable to insure
that the Owners Association maintains a public liability insurance policy acceptable in form, amount,
and extent of coverage to Lender.

D. Condemnation. The proceeds of any award or claim for damages, direct or consequential,
payable to Borrower in connection with any condemnation or other taking of all or any part of the
Property,. whether of the unit or of the common elements, or for any conveyance in lieu of
conderination, are hereby assigned and shall be paid to Lender. Such proceeds shall be applied by
Lender to e sums secured by the Security Instrument as provided in Section 11.

E. Lende/'s Prior Consent. Borrower shali not, except after notice to Lender and with Lender's
prior written sansent, either partition or subdivide the Property or consent to: {i) the abandonment or
termination of the Condominium Project, except for abandonment or termination required by law in the
case of substantial destruction by fire or other casualty or in the case of a taking by condemnation or
eminent domain; (i) 2ny amendment to any provision of the Constituent Documents if the provision is
for the express benefit of Lender; (iii) termination of professional management and assumption of
self-management of the Owners-Association; or (iv) any action which would have the effect of
rendering the public liability insurance coverage maintained by the Owners Association unacceptable
to Lender.

F. Remedies. If Borrower does (ot ray condominium dues and assessments when due, then
Lender may pay them. Any amounts cisbursed by Lender under this paragraph F shall become
additional debt of Borrower secured by the Srcurty instrument. Unless Borrower and Lender agree to
cther terms of payment, these amounts shall bearinterest from the date of disbursement at the Note
rate and shall be payable, with interest, upon notice from Lender to Borrower requesting payment.

Initials: -/—WL-
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this
Condominium Rider.

—
/OAW vbotoom,&_ Sea

TORRY M. 9ANSONE - Borrower

/ (Seal)
- Borrower

(Seal)
- Borrower

) (Seal)
- Borrower
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