UNOFFICIAL COPY

HRSTAMERICAN TiTie m’?ﬁ S84 & DWWWMWMMWW

When recorded mail tot

ABN AMRO MORTGP ST GROUP, IRC.
P.0. BOX 5064

TROY, MICHIGAN #637%

ATTH: FINAL/TRAILING PUCJMENTS

This instrument was prepared by:

frbonl ot

LOAN #: 647116329

MORTGACE

DEFINITIONS

Words used in multipte sections of this document are defined below and cericii sther words are defined in specific
sections elsewhere in this document. Certain rules regarding the usage ofwords usadin this document are also provided
in Section 13,

(A) “Security Instrument” means this document, which is dated OCTOBER 29, 1004, together with
all Riders to this document.

(B) “Borrower” is ELIZABETH GILLESPIE, A SINGLE WOMAN.

Borrower is the mortgagor under this Security Instrument.
(C) “Lender” is ABN AMRO MORTGAGE GROUP, INC., A DELAWARE CORPORATION.
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Lenderis a, CORPORATION, organized and existing
under the laws of DELAWARE. Lender's address is
2600 W. BIG BEAVER RD., TROY, MICHIGAN 48084.

Lender is the mortgagee under this Security Instrument.

(D) “Note” means the promissory note signed by Borrower and dated OCTOBER 29, 2004. The Note
states that Borrower owes Lender *#*#* % +**+THIRTY TWO THOUSAND FOUR HUNDRED NINETY AND KO/100
WA AR AL R R S R R L T Ty Dollars (U.S_ $32,490.00 )

plus interest. Borrower has promised to pay this debt in regular Periodic Payments and to pay the debt in full not later
than NOVEMBER 1, 2019.

(E) “Property” means the property that is described below under the heading “Transfer of Rights in the Property.”
(F) “Loan” means the debt evidenced by the Note, plus interest, any prepayment charges and late charges due under
the Note, and ail sums due under this Security Instrument, plus interest.

(G) “Riders” ricans all Riders to this Security Instrument that are executed by Borrower. The following Riders are to be
executed by Borruwer fcheck box as applicable]:

[_]Adjustable Rat» Rider [x_ICondominium Rider L__ISecond Home Rider
[_JBalloon Ride L_JPlanned Unit Development Rider  [_1Other(s) [specify]
[11-4 Family Rider [ IBiweekly Payment Rider

(H) “Applicable Law” means all coritrolling applicable federal, state and local statutes, regulations, ordinances and
administrative rules and orders (that have the effect of law) as well as all applicable final, non-appealable judicial
opinions.

(I} “Community Association Dues, Fees, ar.d /s=sessments” means all dues, fees, assessments and other charges
that are imposed on Borrower or the Property oy a condominium association, homeowners association or similar
organization.

(J) “Electronic Funds Transfer” means any transfer ofiunds, other than a transaction originated by check, draft, or
similar paperinstrument, which is initiated through an electreiic terminal, telephonic instrument, computer, or magnetic
tape so as to order, instruct, or authorize a financial institution (o /lebit or credit an account. Such term includes, but is
not limited to, point-of-sale transfers, automated teller machine transactions, transfers initiated by telephone, wire
transfers, and automated clearinghouse transfers.

(K) “Escrow Items” means those items that are described in Section 2.

(L) “Miscellaneous Proceeds” means any compensation, settlement; sward of damages, or proceeds paid by
any third party (other than insurance proceeds paid under the coverages desaribed in Section 5) for: (i) damage
to, or destruction of, the Property; (ii) condemnation or other taking of all or ary pait of the Property; (iii) conveyance
in lieu of condemnation; or (iv) misrepresentations of, or omissions as to, thy ‘value and/or condition of the
Property.

(M) “Mortgage Insurance” means insurance protecting Lender against the nonpaymen? ol or default on, the Loan.
{N) “Periodic Payment” means the regularly scheduled amount due for (i) principal and intzrest under the Note, plus
(i) any amounts under Section 2 of this Security Instrument.

(O) “RESPA” means the Real Estate Settlement Procedures Act (12 U.S.C. §2601 et seq.) anu its implementing
regulation, Regulation X (24 C.F.R. Part 3500), as they might be amended from time to time, or any additional or
successor legislation or regulation that governs the same subject matter. As used in this Security Instrument, “RESPA”
refers to all requirements and restrictions that are imposed in regard to a “federally related mortgage loan” even if the
Loan does not qualify as a “federally related mortgage loan” under RESPA.

(P) “Successor in Interest of Borrower” means any party that has taken title to the Property, whether or not that party
has assumed Borrower's obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY
This Security Instrument secures to Lender: (i) the repayment ofthe Loan, and all renewals, extensions and modifications
of the Note; and (i} the performance of Borrower’s covenants and agreements under this Security Instrument and the
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Note. Forthis purpose, Borrower does hereby mortgage, grant and convey to Lender and Lender's successors and assigns,
with power of sale, the following described property located in the COUNTY

[Type of Recording Jurisdiction] of COOK {Name of Recording Jurisdiction]:
SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF.

which currently hac the address of 4431 N WOLCOTT 28, CHICAGO,
[Street] [City]
Ninois 60640 {“Property Address”):
[Zip Code]

TOGETHER WITH all the imploveriants now or hereafter erected on the property, and all easements, appurte-
nances, and fixtures now or hereafter a part of the property. All replacements and additions shall also be covered by
this Security Instrument. All of the foreghing is referred to in this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrowel s lawiully seised of the estate hereby conveyed and has the right to
mortgage, grantand convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to thie Property against all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform coveran's for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security i1sirument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agre as ‘ollows:

1. Payment of Principal and Interest. Borrower shall promptly p4y when due the principal and interest
indebtedness evidenced by the Note and late charges as provided in the iNote.

2. Funds for Taxes and Insurance. Subject to Applicable Law or a writtei waiver by Lender, Borrower shall pay
to Lender on the day monthly payments of principal and interest are payable undar the Note, until the Note is paid in
full, a sum (herein “Funds”) equal to one-twelfth of the yearly taxes and assessments (inzluding condominium and
planned unit development assessments, if any) which may attain priority over this Securig-asiriment and ground rents
on the Property, if any, plus one-twelfth of yearly premium installments for property insuranée; pius one-twelfth of yearly
premium installments for mortgage insurance, ifany, all as reasonably estimated initially and froin time to time by Lender
on the basis of assessments and bills and reasonable estimates thereof. Borrower shall not be okligated to make such
payments of Funds to Lender to the extent that Borrower makes such payments to the holder of a prior mortgage or
deed of trust if such holder is an institutional lender.

It Borrower pays Funds to Lender, the Funds shall be held in an institution the deposits or accounts of which are
insured or guaranteed by a federal or state agency (including Lender if Lender is such an institution). Lender shall apply
the Funds to pay said taxes, assessments, insurance premiums and ground rents. Lender may not chargeforsohoiding
and applying the Funds, analyzing said account or verifying and compiling said assessments and bills, unless Lender
pays Borrower interest on the Funds and Applicable Law permits Lender to make such a charge. Borrower and Lender
may agree in writing at the time of execution of this Security instrument that interest on the Funds shall be paid to
Borrower, and unless such agreement is made or Applicable Law requires such interest to be paid, Lender shall not be
required to pay Borrower any interest or earnings on the Funds. Lender shall give to Borrower, without charge, an annual
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accounting of the Funds showing credits and debits to the Funds and the purpose for which each debit to the Funds
was made. The Funds are pledged as additional security for the sums secured by this Security Instrument.

If the amount of the Funds held by Lender, together with the future monthly installments of Funds payable prior to the
duedates oftaxes, assessments, insurance premiums and ground rents, shall exceed the amount required to pay said taxes,
assessmepts, insurance premiums and ground rents as they fall due, such excess shall be, at Borrower's option, either
promptly repaid to Borrower or credited to Borrower on monthly installments of Funds. If the amount of the Funds held by
Lender shall not be sufficient to pay taxes, assessments, insurance premiums and ground rents as they fall due, Borrower
shall pay to Lender any amount necessary to make up the deficiency in one or more payments as Lender may require.

Upon paymentin full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower any
Funds held by Lender. i under Section 18 hereof the Property is sold or the Property is otherwise acquired by Lender,
Lender shail apply, no later than immediately prior to the sale of the Property or its acquisition by Lender, any Funds
held by Lender at the time of application as a credit against the sums secured by this Security Instrument.

3. Application of Payments. Unless Applicable Law provides otherwise, all payments accepted and applied by
Lender will be apolied in the following order of priority: (a} interest payable under the Note, (b} principal, and {c) unpaid
collection costs ard any late fees.

4. Prior Morigages and Deeds of Trust; Charges; Liens. Borrower shall perform all of Borrower's obligations
underany mortgag. n.ead oftrust or other security agreement with a lien which has priority overthis Security Instrument,
including Borrower’s ceyonants to make payments when due. Borrower shall pay or cause to be paid all taxes,
assessments and other charges, fines and impositions attributable to the Property which may attain a priority over this
Security Instrument, and leasetold payments or ground rents, if any.

5. Property Insurance. -Eoower shall keep the improvements now existing or hereafter erected on the Property
insured against loss by fire, hazards irctided within the term “extended coverage,” and any other hazards including, but
not limited to, earthquakes and floods, for-which Lender requires insurance. This insurance shall be maintained in the
amounts (including deductible levels) and for the periods that Lender requires. What Lender requires pursuant to the
preceding sentences can change during the tarri of the loan. The insurance carrier providing theinsurance shali be chosen
by Borrower subject to Lender’s right to disappror2 Borrower's choice, which right shall not be exercised unreasonably.
Lender may require Borrower to pay, in connection'with this loan, either: (a) a one-time chargefor flood zone determination,
certification and tracking services; or {b) a one-time crarge for flood zone determination and certification services and
subsequent charges each time remappings or similar changes occur which reasonably might affect such determination or
certification. Borrower shall also be responsibleforthe payment of ~ny feesimposed by the Federal Emergency Management
Agency in connection with the review of any flood zone determiiation resulting from an objection by Borrower.

if Borrower fails to maintain any of the coverages describec! 2oove, Lender may obtain insurance coverage, at
Lender's option and Borrower's expense. Lender is under no obiiyation-ta purchase any particular type or amount of
coverage. Therefore, such coverage shall cover Lender, but might or might rot protect Borrower, Borrower’s equity in
the Property, or the contents of the Property, against any risk, hazard or1zoility and might provide greater or lesser
coverage than was previously in effect. Borrower acknowledges that the cost Gi $he insurance coverage so obtained
might significantly exceed the cost of insurance that Borrower could have obtairied. Any amounts disbursed by Lender
under this Section 5 shall become additional debt of Borrower secured by this Security Instrument, These amounts shall
bear interest at the Note rate from the date of disbursement and shall be payable, with such interest, upon notice from
Lender to Borrower requesting payment.

All insurance policies required by Lender and renewals of such policies shall be sulsject to Lender’s right to
disapprove such policies, shall include a standard mortgage clause, and shall name Lender as mortgagee and/or as
an additional loss payee. Lender shall have the right to hold the policies and renewal certificates i Lender requires,
Borrower shall promptly give to Lender all receipts of paid premiums and renewal notices. If Borrower obtains any form
otinsurance coverage, nototherwise required by Lender, for damage to, or destruction of, the Property, such policy shall
include a standard mortgage clause and shall name Lender as mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make proof of
loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree in writing, any insurance proceeds,
whether or not the underlying insurance was required by Lender, shall be applied to restoration or repair of the Property, if
the restoration or repair is economically feasible and Lender’s security is not lessened. During such repair and restoration
period, Lender shall have the right to hold such insurance proceeds until Lender has had an cpportunity to inspect such
Property to ensure the work has been completed to Lender’s satisfaction, provided thatsuch inspection shall be undertaken
promptly. Lender may disburse proceeds for the repairs and restoration in a single payment or in a series of progress
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payments as the work is completed. Unless an agreement is made in writing or Applicable Law requires interest to be paid
on such insurance proceeds, Lender shall not be required to pay Borrower any interest or earnings on such proceeds. Fees
for public adjusters, or other third parties, retained by Borrower shall not be paid out of the insurance proceeds and shall
be the sole obligation of Borrower. [f the restoration or repair is not economically feasible or Lender's security would be
lessened, the insurance proceeds shallbe applied tothe sums secured by this Security Instrument, whether or notthen due,
with the excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in Section 3.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance claim and related
matters. If Borrower does not respond within 30 days to a notice from Lender that the insurance carrier has offered to
settle a claim, then Lender may negotiate and settle the claim. The 30-day period will begin when the notice is given.
In either event, or if Lender acquires the Property under Section 18 or otherwise, Borrower hereby assigns to Lender
(a) Borrower’s rights to any insurance proceeds in an amount not to exceed the amounts unpaid under the Note or this
Security Instrument, and (b) any other of Borrower’s rights (other than the right to any refund of unearned premiums
paid by Borrower) under all insurance policies covering the Property, insofar as such rights are applicable to the
coverage of the Property. Lender may use the insurance proceeds either to repair or restore the Property or to pay
amounts unpa:d under the Note or this Security Instrument, whether or not then due.

6. Preservation and Maintenance of Property; Leaseholds; Condominiums; Planned Unit Developments.
Borrower shall keep the Property in good repair and shali not commit waste or permit impairment or deterioration of the
Property and shall ceinpivwith the provisions of any lease if this Security Instrument is on a leasehold. Borrower shall
notsurrender the leasehc!a ectate and interests herein conveyed or terminate or cancelthe ground lease. Borrower shall
nat, without the express writte onsent of Lender, alter or amend the ground lease. If Borrower acquires fee titie to the
Property, the leasehold and thé tee title shall not merge unless Lender agrees to the merger in writing. If this Security
Instrument is on a unit in a condéminium or a planned unit development, Borrower shall perform all of Borrower's
obligations under the declaration or covenants creating or governing the condominium or planned unit development,
the by-laws and regulations of the condominium or planned unit development, and constituent documents.

7. Protection of Lender’s Security. If Borower fails to perform the covenants and agreements contained in this
Security Instrument, or if any action or proceading is commenced which materially affects Lender’s interest in the
Property, then Lender, at Lender’s option, upon not ce to Borrower, may make such appearances, disburse such sums,
including reasonable attorneys' fees, and take such ac ion As is necessary to protect Lender’s interest. If Lenderrequired
mortgage insurance as a condition of making the loan secured by this Security Instrument, Borrower shall pay the
premiums required to maintain such insurance in effect untii suc time as the requirement for such insurance terminates
in accordance with Borrower's and Lender’s written agreemerit cr Applicable Law.

Any amounts disbursed by Lender pursuant to this Section 7 with interest thereon, at the Note rate, shall become
additional indebtedness of Borrower secured by this Security Insirument. ! niess Borrower and Lender agree to other
terms of payment, such amounts shall be payable upon notice from Lender ‘o Borrower requesting payment thereof.
Nothing contained in this Section 7 shall require Lender to incur any expcnae or take any action hereunder.

8. Inspection. Lender may make or cause to be made reasonable entries uron and inspections of the Property,
provided that Lender shall give Borrower notice priorto any such inspection speciiy ng reasonable cause therefor related
to Lender’s interest in the Property.

9, Condemnation, The proceeds of any award or claim for damages, direct or cor sequential, in connection with
any condemnation or other taking of the Property, or partthereof, or for conveyance in liewsi rordemnation, are hereby
assigned and shall be paid to Lender, subject to the terms of any mortgage, deed of trust or-ot'ier security agreement
with a fien which has priority over this Security Instrument,

10. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to Borrower or to any
successor in interest of Borrower shall not operate to release, in any manner, the liability of the original Borrower and
Borrower's successors in interest. Lender shall not be required to commence proceedings against such successor or
refuse to extend time for payment or otherwise modify amortization of the sums secured by this Security Instrument by
reason ofany demand made by the original Borrower and Borrower’s successors in interest, Any forbearance by Lender
in exercising any right or remedy hereunder, or otherwise afforded by Applicable Law, shall not be awaiver of or preclude
the exercise of any such right or remedy.

11. Successors and Assigns Bound; Jointand Several Liability; Co-signers. Subjectto the provisions of Section
16, any Successor in Interest of Borrower who assumes Borrower's obligations under this Security Instrument in writing,
and is approved by Lender, shall obtain all of Borrower's rights and benefits under this Security Instrument. Borrower
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shall not be released from Borrower's obligations and liability under this Security Instrument unless Lender agrees to
suchrelease in writing. The covenants and agreements of this Security Instrument shall bind and benefit the sUccessors
and assigns of Lender. All covenants and agreements of Borrower shall be joint and several. Any Borrower who co-signs
this Security Instrument, but does notexecute the Note, (a) is co-signing this Security Instrumentonly to mortgage, grant
and cenvey that Borrower's interest in the Property to Lender under the terms of this Security Instrument, (b) is not
personally liable on the Note or under this Security Instrument, and (c) agrees that Lender and any other Borrower
hereunder may agree to extend, modify, forbear, or make any other accommodations with regard to the terms of this
Security Instrument or the Note without that Borrower's consent and without releasing that Borrower or modifying this
Security Instrument as to that Borrower’s interest in the Property.

12. Notices. All notices given by Borrower to Lender in connection with this Security Instrument must be in writing. Any
notice to Borrower in connection with this Security Instrument shall be deemed to have been given to Borrower when mailed
by first class mait or when actually delivered to Borrower's notice address if sentby other means. Notice to any one Borrower
shall constitute notice to all Borrowers unless Applicable Law expressly requires otherwise. The notice address shall be the
Property Address unless Borrower has designated a substitute notice address by notice to Lender. Borrower shall promptly
notify Lender of 3oirower's change of address. if Lender specifies a procedure for reporting Borrower's change of address,
then Borrower sha!i uhly report a change of address through that specified procedure. There may be only one designated
hotice address under this Security Instrument atany onetime. Any notice to Lendershall be given by delivering itor by mailing
it by first class mail to Lener’s address stated herein unless Lender has designated another address by notice to Borrower.
Any noticein connectionwitt; this Security Instrumentshallnotbe deemedtohave been givento Lender untilactually received
by Lender. If any notice requirac by this Security Instrument is also required under Applicable Law, the Applicable Law
requirement will satisfy the corresponding requirement under this Security Instrument.

13. Governing Law; Severablfit,; Rules of Construction, This Security Instrument has been accepted by Lender
in the State of Michigan. This Security sha"be governed by federal law and the law of the State of Michigan. All rights
and obligations contained in this Security Insirument are subject to any requirements and limitations of Applicable Law.
Applicable Law might explicitly or implicitly dllew the parties to agree by contract or it might be silent, but such silence
shall not be construed as a prohibition against agroement by contract, In the event that any provision or clause of this
Security Instrument orthe Note conflicts with Applicable Law, such conflict shall not affect other provisions of this Security
Instrument or the Note which can be given effect wittiout the conflicting provision,

As used in this Security Instrument; (a) words ofthe im=sculine gender shall mean and include corresponding neuter
words or words of the feminine gender: (b} words in the singulzr shall mean and include the plural and vice versa; and
(c) the word “may” gives sole discretion without any obligatior t¢. take any action.

14. Borrower's Copy. Borrower shall be furnished a conforrie copy of the Note and of this Security Instrument
at the time of execution or after recordation hereof.

15. Rehabilitation Loan Agreement. Borrower shallfuifill all of Borrower's obligations under any home rehabilitation,
improvement, repair, or other loan agreement which Borrower enters into i l.ender. Lender, at Lender's option, may
require Borrower to execute and deliver to Lender, in a form acceptable to Lensier; an assignment of any rights, claims
or defenses which Borrower may have against parties who supply labor, matoriais or services in connection with
improvements made to the Property.

16. Transfer of the Property or a Beneficlal Interest in Borrower; Death or Inscivency of Borrower. If: (1) Al
or any part of the Property or any interest in it is sold or transferred (or if a beneficial interzatin Borrower is sold or
transferred and Borrower is not a natural person) without Lender’s prior written consent; or (2; Any Borrower dies or
becomes insolvent, Lender may, at its option, require immediate payment in full of all sums sacurad by this Security
Instrument. However, this option shall not be exercised by Lender if the exercise is prohibited by Anplicable Law as of
the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured
by this Security Instrument. if Borrower fails to pay these sums ptior to the expiration of this period, Lender may invoke
any remedies permitted by this Security Instrument without further notice or demand on Borrower.

17. Borrower's Loan Application. Borrower shall be in default if, during the Loan application process, Borrower
or any persons or entities acting at the direction of Borrower or with Borrower's knowledge or consent gave materially
false, misleading, orinaccurate information or statements to Lender (orfailed to provide Lenderwith material information)
in connection with the Loan. Material representations include, but are not limited to, representations concerning
Borrower's occupancy of the Property as Borrower's principal residence.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

18, Acceleration; Remedies. Except as provided in Section 16 hereof, upon Borrower's breach of any
covenant or agreement of Borrower In this Security Instrument, including the covenants to pay when due any
sums secured by this Security Instrument, Lender prior to acceleration shall give notice to Borrower as provided
in Section 12 hereof specifying: (1) the breach; (2) the action required to cure such breach; (3) a date, not less
than 30 days from the date the notice is mailed to Borrower, by which such breach must be cured; and (4) that
fallure to cure such breach on or before the date specified in the notice may result in acceleration of the sums
secured by this Security Instrument, foreclosure by judicial proceeding, and sale of the Property. The notice shall
furthar inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure
proceeding the nonexistence of a default or any other defense of Borrower to acceleration and foreclosure, If
the breach is not cured on or before the date specified in the notice, Lender, at Lender’s option, may declare all
of the sums secured by this Sacurity Instrument to be immediately due and payable without further demand and
may foreclose this Security Instrument by judicial proceeding. Lender shall be entitled to collect in such
proceeding all expenses of foreclosure, including, but not limited to, reasonable attorneys’ fees and costs of
documentary.avir.ence, abstracts and title reports.

19. Borrower’s Right to Reinstate. Notwithstanding Lender’s acceleration of the sums secured by this Security
Instrument due to Barrswer's breach, Borrower shall have the right to have any proceedings begun by Lender to enforce
this Security Instrumeritdissentinued at any time prior toentry ofa judgmentenforcing this Security Instrument f: {a) Borrower
pays Lender all sums which wauld be then due under this Security Instrument and the Note had no acceleration occurred:
(b) Borrower cures all breaches rf any other covenants or agreements of Borrower contained in this Security Instrument;
{c) Borrower pays all reasonaisie expenses incurred by Lender in enforcing the covenants and agreements of Borrower
contained in this Security Instrumerit. #n:in enforcing Lender's remedies as provided in Section 18 hereof, including, but
not limited to, reasonable attomeys' fees; a7l (d) Borrower takes such action as Lender may reasonably require to assure
that the lien of this Security Instrument, Ler.der's interest in the Property and Borrower's obiigation to pay the sums secured
by this Security Instrument shall continue unirapuired. Upon such payment and cure by Borrower, this Security Instrument
and the obligations secured hereby shall remair. ir: fil force and effect as if no acceleration had occurred.

20. Assignment of Rents; Appointment of Ricelvar. As additional security hereunder, Borrower hereby assigns
to Lender the rents of the Property, provided that Barrower shall, prior to acceleration under Section 18 hereof or
abandonment of the Property, have the right to collect arid retain such rents as they become due and payable.

Upon acceleration under Section 18 hereof or abandoimant of the Property, Lender shall be entitled to have a
receiver appointed by a court to enter upon, take possession ofard manage the Property and to collect the rents of the
Property including those past due. All rents collected by the receivar shall be applied first to payment of the costs of
management of the Property and collection of rents, including, butriotlimitad to, receiver's fees, premiums on receiver’s
bonds and reasonable attorneys’ fees, and then to the sums secured b/ this Security Instrument. The receiver shall be
liable to account only for those rents actually received.

21. Release. Upon payment of all sums secured by this Security Instruriert, Lender shall release this Security
Instrument without charge to Borrower. Borrower shall pay all costs of recordation, if any.

22. Waiver of Homestead. In accordance with lllinois law, the Borrower hereby re'eases and waives all rights under
and by virtue of the lllinois homestead exemption laws.

23. Hazardous Substances. Borrower shall not cause or permitthe presence, use, dispzsel, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone else to-dr, anything affecting the
Property that is in violation of any Environmental Law. The preceding two sentences shall not apgv te-the presence, use,
or storage on the Property of Hazardous Substances in quantities that are generally recognized to be anpropriate to normal
residential uses and to maintenance of the Property. Borrower shall promptly give Lender written notice olany investigation,
claim, demand, fawsuit or otheraction by any governmental or regulatory agency or private party involving the Property and
any Hazardous Substance or Environmental Law of which Borrower has actual knowledge. If Borrower learns or is notified
by any government or regulatory authority, that any removal or other remediation of any Hazardous Substance affecting the
Property is necessary, Borrower shall promptly take all necessary remedial actions in accordance with Environmental Law.
As used in this Security Instrument, “Hazardous Substances” are those substances defined as toxic or hazardous
substances by Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic petroleum
products, toxic pesticides and herbicides, volatile solvents, materials containing ashestos or formaldehyde, and radioactive
materials. As used in this Security Instrument, “Environmental Law” means federal laws and laws of the jurisdiction where
the Property is located that relate to health, safety or environmental protection.

ILLINOIS - SECOND MORTGAGE Initials: .i ' Q

© 2003 Onine Documents, Inc. Page 7 of 9 IL1586DL 0303
10-27-2004 11:23



0436326115 Page: 8 of 13

UNOFFICIAL COPY

REQUEST FOR NOTICE OF DEFAULT
AND FORECLOSURE UNDER SUPERIOR
MORTGAGES OR DEEDS OF TRUST

LOAN #: 647116329

" Borrawer and Lender request the holder of any mortgage, deed of frust or other encumbrance with a lien which has
priority over this Security instrument to give Notice to Lender, at Lender's address set forth on page one of this Security
Instrument, of any default under the superior encumbrance and of any sale or other foreclosure action.

IN WITNESS WHEREOF, Borrower has executed this Security [nstrument.

KUJ/ d/(/lﬂm (Seal)

ELIZABETH GILLESPIE *

ILLINOIS - SECOND MORTGAGE
© 2003 Online Documents, Inc. Page 8 of 9 IL15860L 0308
10-27-2004 11:23
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LOAN #: 647116329

5
STATE OF ILLINOIS, C e Couriv és:

e TS S |

a Notary Public in and for said county and state do hereby certify that _ELIZABETH GILIESPIE

personally known to me to be the same person(s) whose name(s) subscribed to the foregoing instrument, appeared
before me this day in person, and acknowledged that signed and delivered the said instrument as
free and voluntary act, for the uses and purposes therein set forth.

o 2(?4_{7 L
Given under my hand and official seal, this 7 of 0 AT~ L} 7 [/

My Commissioh Expires:

ILLINOIS - SECOND MORTGAGE
© 2003 Online Documents, Inc. IL1586DL 0303

10-27-2004 11:23
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LEGAL DESCRIPTION - EXHIBIT A

Legal Description: PARCEL 1:

UNIT 25 IN WOLCOTT COMMONS CONDOMINIUM AS DELINEATED ON A SURVEY OF THE FOLLOWING DESCRIBED
PARCEL OF REAL ESTATE: LOT 19 IN BLOCK 18, IN RAVENSWOOD IN THE NORTHEAST 1/4 OF SECTION 18, TOWNSHIP
40 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN IN COOK COUNTY, ILLINOIS, WHICH SURVEY IS
ATTACHED AS AN EXHIBIT TO THE DECLARATION OF CONDOMINIUM RECORDED AS DOCUMENT 98-151601
TOGETHER WIT ITS UNDIVIDED PERCENTAGE INTEREST IN THE COMMON ELEMENTS, IN COOK COUNTY, ILLINOIS.
PARCEL 2:

THE EXCLUSIVE RIGHTS TO THE USE OF PARKING SPACE LIMITED COMMON ELEMENTS P-9 AND P-10, AS SET FORTH
IN DECLARATION OF CONDOMINIUM RECORDED AS DOCUMENT 98-151601.

Permanent Index #'s:'14-18-220-024-1004 Vol. 0480

Property Address: 4431 NorteWolcott, Unit #2s, Chicago, Illinois 60640
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LOAN #: 647116329

CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 29T day of ocToBeErR, 2004
and is incorporated into and shall be deemed to amend and supplement the Mortgage,
Deed «it Trust or Security Deed ('the “Security Instrument”) of the same date given by
the undersigned (the “Borrower") to secure Borrower’'s Note t0 ABN AMRO MORTGAGE
GROUP, INC,, A DELAWARE CORPORATION

(the “Lender”) ofthe same date and covering the Property described in the Security
Instrument and loczated at: 4431 ¥ woLcorT 28, CHICAGO, IL 60640

The Property includes a unitin, together with an undivided interest in the common
elements of, a condominiurn project known as; compo

the "Condominium Project”). If the cwners association or other entity which acts for the
ondominium Project (the "Owners A<sociation”) holds title to property for the benefit
or use of its members or sharsholders, ine Property also includes Borrower’s interest
in the Owners Association and the uses, precesds and benefits of Borrower's interest,

CONDOMINIUM COVENANTS. In addition to #1¢; covenants and agreements made in
the Security Instrument, Borrower and Lender furthzi covenant and agres as follows:

A. Condominium Obligations. Borrower shall perforinall of Borrower’s obligations
underthe Condominium Project's Constituent Documents. Tte“Constituent Documents”
are the: (i) Declaration or any other document which creates t+= Condominium Project;
(il) by-laws; (iii) code of regulations; and (iv) other equivalentdocuients. Borrower shall
Bromptly |:t>ay, whendue, afl dues and assessmentsimposed pursuantto the Constituent

ocuments.

B. Property Insurance. So long as the Owners Association mairitains, with a
8enerally accepted insurancecarrier, a “‘master” or “blanket” policy onthe Condominium
roject which is satisfactory to Lender and which provides insurance coverage in the
amounts, for the periods, and against the hazards Lender requires, including fire and
hazards included within the term “extended coverage,” then:

(i} Lender waives the provision in Uniform Covenant 2 for the monthly
payment to Lender of the yearly premium installments for property insurance on the
Property; and

MULTISTATE CONDOMINIUM RIDER - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT  Form 3140 9/90

Mcdified by Online Documents, Inc.

© 2003 Online Documents, Inc. Page 1 of 3 P1586CON  P1586CLN 0302
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LOAN #: 647116329

(ii) Borrower's obligation under Uniform Covenant 5  to maintain property

insurance coverage on the Property is deemed satisfied to the extent that the required
coverage is provided by the Owners Association policy.

Borrower shall give Lender prompt notice of any lapse in required property
insurazic® coverage.

Inthe event of adistribution of property insurance proceeds in liew of restoration or repair
following a ins¢ to the Property, whether to the unit or to common elements, any proceeds
payable to Bor:cvrer are herebY assigned and shall be paid to Lender for application to the
sums secured by tha Security Instrument, with any excess paid to Borrower.

C. Public Liability Insurance. Borrower shall take such actions as may be
reasonable to insure thai tiie Owners Association maintains a public liability insurance
policy acceptable in form, ainqunt, and extent of coverage to Lender,

D. Condemnation. The procceds of any award or claim for damages, direct or
consequential, payable to Borrewei in connection with any condemnation or other
taking of all or any part of the Property, whether of the unit or ofthe common elements,
or any conveyance in lieu of condemnation, are hereby assigned and shall be paid to
Lender. Such proceeds shall be appliea oy Lender to the sums secured by the Security
Instrument as provided in Uniform Covenarit 9.

E. Lender’s Prior Consent. Borrower shall rici, #xcept after notice to Lender and with
Lender's prior written consent, either partition or subdivida the Property or consent to:

() the abandonment or termination of the Congsminium Project, except for
abandonment or termination required by law in the case ai substantial destruction by
fire or other casuaity or in the case of a taking by condemnarion or eminent domain;

(i) any amendment to any provision of the Constituent Socuments if the
provision is for the express benefit of Lender;

iii) termination of professional managementand assumption of self ia nagement
of the Owners Association; or

(ivjany action which would have the effect of rendering the public liability
insurance coverage maintained by the Owners Association unacceptable to Lender.

F. Remedies. If Borrower does not pay condominium dues and assessments
when due, then Lender may pay them. Any amounts disbursed by Lender under this
paragraph F shall become additional debt of Borrower secured by the Security

MULTISTATE CONDOMINIUM RIDER - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3140 9/90

Madified by Online Documents, Inc.

© 2003 Online Documents, Inc. Page 2 of 3 P1586CLN 0303
10-27-2004 11:23



0436326115 Page: 13 of 13

UNOFFICIAL COPY |

LOAN #: 647116329
Instrument. Unless Borrower and Lender agree to other terms of payment, these
amounts shall bear interest from the date of disbursement at the Note raté and shall be
payable, with interest, upon notice from Lender to Borrower requesting payment.

By Signing Below, Borrower accepts and agrees to the terms and provisions

contaivied in this Condominium Rider. W
) o

ELIZABEYN ‘GILLESPIE 4

MULTISTATE CONDOMINIUM RIDER - Single Famlly - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3140 9/90
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