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DEFINITIONS

Words used in multiple sections of this document are defined below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21. Certain rules regardirp the usage of words used in this document are

also provided in Section 16.

{A) "Security Instrument” means this document, which is dates / NOVEMBER 22ND, 2004 ,

together with all Riders to this document,
(B) "Borrower” is JEFFREY MOY AND STACY FANG, HUSBAND AND WIFE

Borrower is the mortgagor under this Security Instrument.

(C) "MERS" is Mortgage Electronic Registration Systems, Inc. MERS is a separate corporation-1nat is
acting solely as a nominee for Lender and Lender's successors and assigns. MERS is the mortgagee
under this Security Instrument. MERS is organized and existing under the laws of Delaware, and has an
address and telephone number of P.O. Box 2026, Flint, M1 48501-2026, tel. (888) 679-MERS.
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(D) "Lender" is 15T ADVANTAGE MORTGAGE, L.L.C. DBA MORTGAGE SERVICES
ILLINOIS LLC

Lender isa CORPORATION

organized and existing under the laws of 15T ADVANTAGE MORTGAGE, L.L.C.
Lender's address is 1801 E EMPIRE ST., SUITE B, BLOOMINGTON, Il 61704

(E) ""Note" means the promissory note signed by Borrower and dated NOVEMBER 22ND, 2004

The Note states that Borrower owes Lender THREE HUNDRED THIRTY THREE THOUSAND AND
NO/100. Dollars
(US.$ 333,000.00 ) plus interest. Borrower has promised to pay this debt in regular Periodic
Payments ard to pay the debt in full not later than DECEMBER 18T, 2034 .

(F) "Proper’y"™) means the property that is described below under the heading "Transfer of Rights in the
Property."

(G) "Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and late charges

due under the Note; 872!l sums due under this Security [nstrument, plus interest, .
(H) "Riders" means 8!l Fiders to this Security Instrument that are executed by Borrower. The following

Riders are to be executed 4y Borrower [check box as applicable]:

Adjustable Rate Rider ':1 Condominium Rider Second Home Rider
Balloon Rider E Plarn=d Unit Development Rider 1-4 Family Rider
VA Rider Biweekly Payment Rider Other(s) [specify]

(T) "Applicable Law" means all controliirg applicable federal, state and local statutes, regulations,
ordinances and administrative rules and orders (th=iave the effect of law) as well as all applicable final,
non-appealable judicial opinions.

(J) "Community Association Dues, Fees, and Assesimznts" means all dues, fees, assessments and other
charges that are imposed on Borrower or the Property ov a condominium association, homeowners
association or similar organization,

(K) "Electronic Funds Transfer" means any transfer of furds’ other than a transaction originated by
check, draft, or similar paper instrument, which is initiated tFrough an electronic terminal, telephonic
instrument, computer, or magnetic tape so as (o order, instruct, or au'norize a financial institution to debit
or credit an account. Such term includes, but is not limited to, point-ofisale transfers, automated teller
machine transactions, transfers initiated by telephone, wire transfers and automated clearinghouse

transfers. _ )
(L) "Escrow Items" means those items that are described in Section 3.

(M) "Miscellaneous Proceeds" means any compensation, settlement, award of damages, or proceeds paid
by any third party (other than insurance proceeds paid under the coverages described ir-Guction §) for: (i)
damage to, or destruction of, the Property; (ii) condemnation or other taking of all or #av part of the
Property; (iii) conveyance in lieu of condemnation; or (iv) misrepresentations of, or omiszions as to, the
value and/or condition of the Property.

(N) "Mortgage Insurance" means insurance protecting Lender against the nonpayment of, or'deianlt on,
the Loan.

(0) "Periodic Payment" means the regularly scheduled amount due for (i) principal and interest under the
Note, plus (i) any amounts under Section 3 of this Security instrument.

(P) "RESPA" means the Real Estate Settlement Procedures Act (12 U.8.C. Section 2601 et seq.) and its
implementing regulation, Regulation X (24 CF.R. Part 3500), as they might be amended from time to
time, or any additional or successor legislation or regulation that governs the same subject matter. As used
in this Security Instrument, "RESPA" refers to all requirements and restrictions that are imposed in regard
1o a "federally related mortgage loan" even if the Loan does not qualify as a "federally related mortgage
loan” under RESPA.
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(©) "Suceessor in Intorest of Borrower” means any party that has taken title to the Property, whather ar
not that party has assumed Borrower's obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note, and (il) the performance of Borrower's covenants and agreements under
this Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and
convey to MERS (solely as nominee for Lender and Lender's successors and assigns) and
o the successors and assigns of MERS, the following described property located in the

CQUNTY [Type of Regording Jurisdiction]
of COQK [Name of Resording Jurisdiction}:

LOT 26 1N VEXFQRD UNIT 1, BEING § SUBDIVISION ON THE SCUTH 1/2 OF
SECTION 27, ~TOWNSHIP 42 NORTH, RANGE 10 EAST OF THE THIRD PRINCIPAL

MERIDIAN, ~.N COOK COUNTY, ILLINOIS.

Parcal ID Number: N2-27-308-026-0000 which currently has the addross of
745 SLIPPERY ROCK DX [Strest)
PALATINE [Citvl, Hlinais 60067 [Zip Code)

("Property Address"):

TOGETHER WITH all the improvements now or hereafter erected on the property, and all
easements, appurtenances, and fixtures now or hereafter a part of the progerty. All replacements and
additions shall also be covered by this Security Instrument. Al of the foregzoiug is referred to in this
Security Instrument as the "Property.” Borrower understands and agrees that MER holds only legal title
to the interests granted by Borrower in this Security Instrument, but, if necessary to comnly with law or
custom, MERS (as nominee for Lender and Lender's successors and assigns) has the right: 10 exercise any
or all of those interests, including, but not limited to, the right to foreclose and sell the-Trsperty; and to
iake any action required of Lender including, but not limited to, releasing and canceling inis Security

nstrument.

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveycd «nid has
the right to mortgage, grant and convey the Property and that the Property is unencumbered, exczpt for
encumbrances of record. Borrower warrants and will defend generally the title to the Property against all
claims ang demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-unitorm
covanants with limited variations by jurisdiction to constitute a uniform security instrument covering real

property.
&IFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow ltems

niintsf "y l’ ",
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pursuant (o Section 3. Payments due under the Note and this Security Instrument shall be made in U.8,
currency. However, if any check or other instrument teceived by Lender as payment uader the Note or this
Security Instrument is returned to Lender unpaid, Lender may require that any or all subsequent payments
due under the Note and this Security Instrument be made in one or more of the following forms, as
seiected by Lender: (a) cash; (b) money order; (¢} certified check, bank check, treasurer's check or
cashier's check, provided any such check is drawn upon an institution whose deposits are insured by a
faderal agengy, instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments arc deemed received by Lender when received at the location designated in the Note or at
such other location as may be designated by Lender in accordance with the notice provisions in Section 15,
Lender may return any payment or partial payment if the payment or partial payments are insufficient to
bring t= Loan current. Lender may accept any payment or partial payment insufficient to bring the Loan
current, wit'iout waiver of any rights hereunder or prejudice to its rights to refuse such payment or partial
payments in the future, but Lender is not obligated to apply such payments at the time such payments are
accepted. If epsn Periodic Payment is applied as of its scheduled due date, then Lender necd not pay
interest on unappii<d funds. Lender may hold such unapplied funds until Borrower makes payment o bring
the Loan current. [¥Poriwer does not do so within a reasonable period of time, Lender shall either apply
such funds or teturn thém to Borrower. If not applied earlier, such funds will be applied to the outstanding
principal balance undei-ine Note immediately prior to foreclosure. No offset or claim which Borrower
might have now or in the fuure against Lender shall relieve Borrower from making payments due under
the Note and this Security Instrnent or performing the covenants and agreements secured by this Security
Instrument,

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2, all
payments accepted and applied by Lenaer shall be applied in the following order of priority: (a) interest
due under the Note; (b) principal due under Z:2-Note; (c) amounts due wnder Section 3. Such payments
shall be applied to each Periodic Payment in the sidar in which it became due. Any remaining amounts
shall be applied first to late charges, second to an, other amounts due under this Security Instrument, and
then to reduce the principal balance of the Nofe.

If Lender receives a payment from Borrower for @ delinquent Periodic Payment which includes a
sufficient amount to pay any late charge due, the payment ina; he applied to the delinquent payment and
the late charge. If more than one Periodic Payment is outstandit, Lender may apply any payment received
from Borrower to the repayment of the Periodic Payments if, sid to th= extent that, each payment can be
paid in full. To the extent that any excess exists after the payment is applied to the full payment of one or
more Periodic Payments, such excess may be applied to any late gharges drz: Voluntary prepayments shall
be applied first to any prepayment charges and then as deseribed in the Notc.

Any application of payments, insurance proceeds, or Miscellangous Proczids to principal due under
the Note shall not extend or postpone the due date, or change the amount, of the eriodic Payments.

3. Funds for Escrow Items, Borrower shall pay to Lender on the day Pericdic Pzyments are due
under the Note, until the Note is paid in full, a sum (the "Funds") to provide for payment o/ amounts due
for: (a) taxes and assessments and other items which can attain priority over this Security Tusizument as a
lien of encumbrance an the Property; (b) leasehold payments or ground rents on the Propetty, Fany; (c)
premiums for any and all insurance required by Lender under Section 5; and (d) Mortgage Tn-urance
premiums, if any, or any sums payable by Borrower to Lender in lieu of the payment of Morigage
Insurance premiums in accordance with the provisions of Section 10. These items are called "Escrow
Items." At origination or at any time during the term of the Loan, Lender may require that Community
Association Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and
assessments shall be an Escrow Item. Borrower shall promptly furnish to Lender sli notices of amounts to
be paid under this Section. Borrower shall pay Lender the Funds for Escrow ltems unless Lender waives
Borrower's obligation to pay the Funds for any or all Escrow Items. Lender may waive Borrower's
obligation to pay to Lender Funds for any or all Escrow Items at any time. Any such waiver may only be
in writing. In the event of such waiver, Borrower shall pay directly, when and where payable, the amounts

K
Initials. /!

@Dy $ANL) ot Page 4 o1 16 / “ Form 3014 1701

e o b B St i e 4s e . . e e e o -



0436333015 Page: 3 of 18

UNOFFICIAL COPY

due for any Escrow liems for which payment of Funds has been waived by Lender and, if Lender requires,
shall furnish to Lender recsipts evidencing such payment within such time period as Lender may require.
Borrower's obligation to make such payments and to provide receipts shall for all purposes be deemed to
he a covenant and agreement contained in this Security Instrument, as the phrase "covenant and agreement"
is used in Section 9. If Borrower is obligated to pay Escrow Items directly, pursuant to a waiver, and
Borrower fails to pay the amount due for an Escrow Item, Lender may exercise Its rights under Section 9
and pay such amount and Borrower shail then he obligated under Section 9 to repay to Lender any such
amount. Lender may revoke the waiver as to any or all Escrow Items at any time by a notice given in
accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in
such amausts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Funds a*the time specified under RESPA, and (b) not to exceed the maximum amount a lender can
require under PESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable estifiarzs of expenditures of future Escrow ltems or otherwise in accordance with Applicable
Law,

The Funds shal'’b: held in an institution whose deposits are insured by a federal agency,
instrumentality, or entity (including Lender, if Lender is an institution whose deposits are so insured) or in
any Federal Home Loan Ban’, I'ender shall apply the Funds to pay the Escrow Items no later than the time
specified under RESPA. Lende: shall.not charge Borrower for holding and applying the Funds, annually
analyzing the escrow account, or virifyiag the Escrow Items, unless Lender pays Borrower interest on the
Funds and Applicable Law permits Lerder to make such a charge. Uniess an agteement is made in writing
or Applicable Law requires interest to be raid on the Funds, Lender shall not be required to pay Borrower
any interest or eamnings on the Funds, Borrowsr and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender shall give to Burower, without chargs, an annual accounting of the
Funds as required by RESPA.

If there is a surplus of Funds held in escrow, (as defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESPA. 17 there is @ shortage of Funds held in escrow,
as defined under RESPA, Lender shall notify Borrower as regvired by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage in accoriarce with RESPA, but in no more than 12
monthly payments. If there is a deficiency of Funds held in esciow, as Asfined under RESPA, Lender shall
notify Borrower as tequired by RESPA, and Borrower shall pay to Lender the amount necessary to make
up the deficiency in accordance with RESPA, but in no more than 12 moriply payments,

Upon payment in full of all sums secured by this Security Instrumers, Londzr shall promptly refund
to Borrower any Funds heid by Lender.

4. Charges; Liens, Borrower shall pay all taxes, assessments, charges, {mes, and impositions
attributable to the Property which can attain priority over this Security Instrument, 1easric'd payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Asse.smeate, if any, To
the extent that these items are Escrow ltems, Borrower shall pay them in the manner provided i Section 3.

Borrower shall prompily discharge any lien which has priority over this Security Instnazat unless
Borrower: () agrees in writing to the payment of the obligation secured by the lien in a manner czrgptable
to Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in gocd faith
by, or defends against enforcement of the lien in, legal proceedings which in Lender's opinion operate to
prevent the enforcement of the lien while those proceedings are pending, but only until such proceedings
are concluded: or (c) secures fram the holder of the lien an agreement satisfactory to Lender subordinating
the lien to this Security Instrument, If Lender determines that any part of the Property is subject to a lien
which can attain priority over this Security Instrument, Lender may give Borrower a notice identifying the

L
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lign. Within 10 days of the date an whieh that notice is given, Barrower shall satisfy the lien or take ane of
mare of the actions set forth above in this Section 4,

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or
reporting service used by Lender in cannection with this Loan,

8, Property Insurance. Borrower shall keep the improvements now existing or hereafter grected on
the Property insured against loss by fire, hazards included within the term “extended coverage,” and sny
other hazards including, but not limited to, earthquakes and floods, for which Lender requires insurance.
This insurance shall be maintained in the amounts (including deductible levels) and for the periods that
Lender requires. What Lender requires pursuant to the preceding sentences can change during the term of
the Loa-. The insurance catrier providing the insurance shall be chosen by Borrawer subject to Lender's
right w0 disapprove Borrower's choice, which right shall not be exercised unreasonably. Lender may
require Rorrower to pay, in connection with this Loan, either: (8) a one-time charge for flood zone
determination; r<itification and tracking services; or (b) a one-time charge for flood 2one determination
and certification-sncvices and subsequent charges each time remappings or gimilar changes oceur which
reasonably might aftet such determination or certification. Borrower shall alse be responsible for the
payment of any fees ‘inposed by the Federal Emergency Management Agency in connection with the
review of any flood zoas determination resulting from an objecticn by Borrower.

If Borrower fails to mdintiir-any of the coverages described above, Lender may obtain insurance
coverage, at Lender's option gad Borrower's expense. Lender is under no obligation to purchase any
particular type or amount of cover ge. Therefore, such coverage shall cover Lender, but might or might
not protect Borrower, Borrower's equify 1) the Property, or the contents of the Property, against any risk,
hazard or liability and might provide grer.ier or lesser coverage than was previously in effect. Borrower
acknowledges that the cost of the insurance coverage so obtained might significantly exceed the cost of
insurance that Borrower could have obtained. Any zmaunts disbursed by Lender under this Section § shall
become additional debt of Borrower secured by this Security Instrument. These amounts shall bear interest
at the Note rate from the date of disbursement and sliall be payable, with such interest, upon notice from
Lender to Borrower requesting payment.

All insurance policies required by Lender and renewzis ol such policies shall be subject to Lender's
right to disapprove such policies, shall include a standard mortzage clause, and shall name Lender as
mortgagee and/or as an additional loss payee. Lender shall hava the right to hold the policies and renewal
certificates, If Lender reuires, Borrower shall promptly give to Lencer a.l receipts of paid premiums and
renewsl notices. If Borrowar obtains any form of insurance coverage, naf-atherwise required by Lender,
for damage to, or destruction of, the Property, such policy shall include = stradard mortgage clause and
shall name Lender a5 mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance carrice and Lender. Lender
may make proof of loss if not made promptly by Borrower. Unless Lender and Bor owe=.atherwise agree
in writing, any insurance proceeds, whether or not the underlying insurance was requircd by Lender, shall
be applied to restoration or repair of the Property, if the restoration or repair is economically “asible and
Lender's security is not lessened. During such repair and restoration period, Lender shall have w2 right to
hold such insurance proceeds until Lender has had an opportunity to inspect such Property to ensure the
work has been completed to Lender's satisfaction, provided that such ingpection shall be undenaken
promptly. Lender may disburse proceeds for the ropairs and restoration in 4 single payment o in a series
of progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law
requires interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any
interest or earnings on such procceds. Fees for public adjusters, or other third parties, retained by
Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower. If
the restoration or repair is not economically feasible or Lender's security would be lessened, the insurance
proceeds shall be applied to the sums secured by this Security Instrument, whether or net then due, with

Form 3044 4101
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the exeess, if any, paid te Berrower. Such insurance progeeds shall be applied in the order provided for in
Seolion 2.

If Borrower abandons the Property, Lender may file, negotiste and settle any available insurance
claim and related matters. [f Borrower does not respond within 30 days to a notiee from Lender that the
insurance carrier has offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day
period will begin when the notice is given. In either event, or if Lender acquires the Property under
Section 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower's rights to any insurance
proceeds in an amount not to exceed the amounts unpaid under the Note or this Security Instrument, and
(b) any other of Borrower's rights (other than the right to any refund of uneamed premiums paid by
Borrows ¢y under all insurance policies covering the Property, insofar as such rights are applicable to the
coverage uf the Property. Lender may use the insurance proceeds either to repair or restore the Property or
to pay amiovris unpaid under the Note or this Security Instrument, whether or not then due.

6. Octupaicy. Borrower shall occupy, establish, and use the Property as Borrowar's principal
residence witnin-o% days after the execution of this Security Instrument and shall continue to ocoupy the
Property as Borrower's principal residence for at least one year after the date of occupancy, unless Lender
otherwise agrees in wiitiag, which consent shall not be unreasonably withheld, or unless extenuating
circumstances exist whicu are beyond Borrower's control.

=, Preservation, Maintepanse and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair the Pronerty, allow the Property to deteriorate or commit waste on the
Property. Whether or not Borrowe: is tesiding in the Property, Borrower shall maintain the Property in
order to prevent the Property from deririprating or decreasing in value due to its condition. Unless it is
determined pursuant to Section $ that revait or restoration is not economically feasible, Borrower shall
promptly repair the Property if damaged *:-avoid further deterioration or damage. If insurance or
condemnation proceeds are paid in connection witl-damage to, ar the taking of, the Property, Borrower
shall be responsible for repairing or restoring the Property only if Lender has released proceeds for such
purposes, Lender may disburse proceeds for the repaits o/.d restoration in a single payment or in a series of
progress payments as the work is completed. If the insu anse or condemnation proceeds are not sufficient
to repair of restore the Property, Borrower is not relieved of Forrower's obligation for the completion of
such repair or restoration.

Lender or its agent may make reasonable entries upon-and inspections of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvemer ts or. the Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspection spec’iving such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default i, during the Loan application
process, Borrower or any persans or entities acting at the direction of Bri-owsr or with Borrower's
knowledge or consent gave materially false, misieading, or inaccurate information c¢ statements to Lender
(or failed to provide Lender with material information) in connection witii the~T.oan. Material
representations include, but are not limited to, representations concerning Borrower'. ocrupancy of the
Property as Borrower's pringipa! residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security Inzorament. If
(a) Borrower fails to petform the covenants and agreements contained in this Security Instrumets; ('3 there
is a legal proceeding that might significantly affect Lender's interest in the Property and/or rights-under
this Security Instrument (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for
enforcement of a lien which may attain priority over this Security Instrument or to enforce laws or
regulations), or (¢) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or approptiate to protect Lender's interest in the Property and tights under this Seeurity
[nstrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender's actions can include, but are not limited to: (1) paying any sums secured by a lien
which has priority over this Security Instrument; (b) appearing in couit; and (c) paying reasonable

Imitinls: A
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atiorneys' fees to protect its interest in the Property and/ar rights under this Security Instrument, including
its secured position in a bankruptcy proceeding. Sceuring the Property includes, but is not limited to,
entering the Property to make repairs, change locks, replace or board up doors and windows, drain water
from pipes, eliminate building or other code violations or dangerous conditions, and have utilities tumned
on or off. Although Lender may take action under this Section 9, Lender does not have to do so and is not
under any duty or obligation to do so. It is agreed that Lender incurs no liability for not taking any or ali
actions autherized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
secured by this Security Instrument. These amounts shall bear interest at the Note rate from the date of
disbursement and shall be payable, with such interest, upen notice from Lender to Borrower requesting

ment
Py le“ thiv Security Instrument is on a leaschold, Borrower shall comply with all the provisions of the
lease. If Buizower acquires foe title to the Praperty, the teasehold and the fee title shall not merge unless
Lender agress 1 the merger in writing.

10. Mort,ag® Insurance. If Lender required Mortgage Insurance as a condition of making the Loan,
Borrower shall pav e premiums required to maintain the Mortgage Insurance in effect. If, for any reason,
the Mortgage Insurancs coverage required by Lender ceases to be available from the mortgage insurer that
previously provided sp<h insurance and Borrower was required to make separately designated payments
toward the premiums_f'r~Mortgage Insurance, Borrower shall pay the premiums required to obtain
coverage substantially equiveient to the Mortgage Insurance previously in effect, at a cost substantially
equivalent to the cost to Bomoveer of the Mortgage Insurance previously in effect, from an alternate
mortgage insurer selected by Lendur If substantially equivalent Mortgage Insurance coverage is not
available, Borrower shall continue (0 pay to Lender the amount of the separately designated payments that
were due when the insurance coveragé crased to be in effect. Lender will accept, use and retain these
payments as a non-refundable loss rescr/e in_lieu of Mortgage Insurance. Such loss reserve shall be
non-refundable, notwithstanding the fact tiiat.ina Loan is ultimately paid in full, and Lender shall not be
required to pay Borrower any interest or sarmings o= such loss reserve. Lender can no longer require loss
reserve payments if Mortgage Insurance coveragq (in ‘he amount and for the period that Lender requires)
provided by an insurer selected by Lender agein-yreumes available, is obtained, and Lender requires
separately designated payments toward the premiums {=: Miortgage Insurance. If Lender required Mortgage
Insurance as a condition of making the Loan and Borrewer-was required to make separately designated
payments toward the premiums for Mortgage Tnsurance, Beitower shall pay the premiums required to
maintain Mortgage Insurance in effect, or to provide a ron-refundable loss reserve, until Lendet’s
requirement for Mortgage Insurance ends in accordance with aiiy written agreement between Borrower and
Lender providing for such termination or until termination is required by Applicable Law. Nothing in this
Section 10 affects Borrower's obligation to pay interest at the rate proviued in the Note.

Mortgage Insurance reimburses Lender (or any entity that purchas(s t1e Note) for certain losses it
may incur if Borrower dogs not repay the Loan as agreed. Borrower is-not’a party to the Mortgage
[nsurance,

Mortgage insurers evaluate their fotal risk on all such insurance in force from'tine to time, and may
enter into agreements with other parties that share or modify their risk, or reduce losses These agreements
ate on terms and conditions that arc satisfactory to the mortgage insurer and the other Darts {nr parties) to
these agreements, These agreements may require the mortgage insurer to make payments usingany source
of funds that the mortgage insurer may have available (which may include funds obtained fion: Mortgage
Insurgnce premiums).

As a result of these agreements, Lender, any purchaser of the Note, another Insurer, any riinsarer,
any other entity, or any affiliate of any of the forsgoing, may receive (directly or indirectly) amounts that
derive from (or might be characterized as) 8 partion of Borrower's payments for Mortgage Insurance, in
exchange for sharing or modifying the morigage insurer's tisk, or reducing losses. If such agreement
provides that an affiliate of Lender takes a sharc of the insurers risk in exchange for a share of the
premiums paid to the insurer, the arrangement is often termed "captive reinsurance.” Further:

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan, Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund.

mumJ vP
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{b) Any sueh agreements will not affect the rights Berrower has « if any - with respest to the
Mortgage Insurance ynder the Homeowners Protection Act of 1998 or any other law, These rights
may include the right to receive certain diselosures, to request and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a
refund of any Mortgage Insurance premiums that were unearned at the time of such cancellation or
termination.

t1. Assignment of Miseellansous Proceeds; Forfeiture. Al Miscallancous Proceeds are hereby
assigned 1o and shall be paid to Lender. .

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration er repair of
the Praperty, if the restoration or repair is economicaily feasible and Lender's seeurity is not lessencd.
During s:ch repair and restoration period, Lender shall have the right to hold such Miscellancous Proceeds
until Leadur has had an opportunity to inspect such Property to ensure the work has been comploted to
Lender's suiisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the
repairs and re‘toration in a single disbursement or in a series of progress psyments as the werk is
completed. Un'ass an agreement is made in writing or Applicable Law requires interest to be paid on such
Miscellaneous Frevends, Lender shall not be required 10 pay Borrower any interest or earnings on such
Miscellaneous Procaeda: If the restoration or repair is not economically feasible or Lender's security wauld
be lessened, the Misce!iarieous Procoeds shall be applied to the sums secured by this Security Instrument,
whether or not then due, with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be
applied in the order provided 7o in Section 2.

In the event of a totai-ahig, destruction, or loss in value of the Property, the Miscellaneous
Proceeds shall be applied to the suris cecured by this Security Instrument, whether or not then due, with
the excess, if any, paid to Borrowe!

In the event of & partial taking, distriction, or lass in value of the Property in which the fair market
value of the Property immediately before ths natinl taking, destruction, or loss in value is equal to ar
greater than the amount of the sums securce ny this Security Instrument immediately before the partial
taking, destruction, or loss in value, unless Biorromar and Lender otherwise agree in writing, the sums
secured by this Security Instrument shall be r(duced by the amount of the Miscellaneous Proceeds
multiplied by the fallowing fraction: (a) the total amiount of the sums secured immediately before the
partial taking, destruction, or loss in velue divided ky (b} the fair market value of the Property
immediately before the partial taking, destruction, or loss I vzlue. Any balance shall be paid to Borrower,

In the event of a partial taking, destruction, or loss in“value-of IKE Property in which the fair market
value of the Property immediately before the partial taking, cestauction, or loss in value is less than the
amount of the sums secured immediately before the partial tzking, destruction, or lass in value, unless
Borrower and Lender otherwise agree in writing, the Miscellaneous "'roceeds shall be applied to the sums
secured by this Security Instrument whether or not the sums are then dus.

If the Property is abandoned by Borrower, or if, after notice by Tender to Borrower that the
Opposing Party (as defined in the next seatence) offers to make an award t~ srile a claim for damages,
Borrower fails to respond to Lender within 30 days after the date the notice is'givei, Lender is authorized
to collect and apply the Miscellaneous Proceeds either to restoration or repair of *ha Praperty or to the
sums secured by this Security Instrument, whether er not then due. "Opposing Party” mens the third party
that owss Borrower Miscellaneous Proceeds or the party against whom Baorrower has 1 rigat of action in

regard to Miscellaneous Proceeds. ] _ ‘ _
Barrower shall be in default if any action or proceeding, whether civil or criminal, is begun that, in

Lender's judgment, could result in forfuiture of the Property or other material impairment of Lender's
interest in the Property or rights under this Security Instrument. Borrower cen cure such 8 defaul. ard, if
acceleration has oceurred, reinstate as provided in Section 19, by causing the action or proceeding to be
dismissed with a ruling that, in Lender's judgment, precludes forfeiture of the Property or other material
impairment of Lender's interest in the Property or rights under this Security Instrument. The proceeds of
any award or claim for damages that are attributable to the impairment of Lender's interest in the Property
are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be
applied in the order provided for in Section 2.

12, Borrower Not Released; Forbearance By Lender Not a Walver. Extension of the time for
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender

lnitislaﬁ\i a.; z’
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to Borrower ar any Sucesssar in Intersst of Borrower shall nat aperate to release the lizhility of Borrawer
pr any Sucgessars in Intsrest of Borrower. Lendsr shall not he required to commence procgedings against
any Suecessor in Interest of Borrower or to refuse to extend time for payment or atherwise modify
amartization of the sums secured by this Security Instrument by reason of any demand magde by the ori inal
Borrowar or any Successars in Interest of Borrower. Any forboarance by Lender in exereising any ri? t or
remedy including, without limitation, Lender's aceoptance of payments frem third persons, entities or
Successors in Interest of Berrower o in amounts lass than the amount then due, shall ot be @ waiver of or
preslude the exercise of any right or remedy.

13. Joint and Several Liabllity; Co-signers; Successors and Assigns Bound. Rorrower covenanis
and agrees that Borrower's obligations and liability shall be jeint and several. However, any Barrower who
co-signs this Security Instrument but does not execute the Note (a “go~signer"): (a) is co-signing this
Securiiy Irstrument only to mortgage, grant and convey the co-signer's interest in the Property under the
terms af this Security Instrument; (b) is not personally obligated to pay the sums secured by this Security
Instrument; ‘ans} (c) agrees that Londer and any other Borrower can agree to extend. modify, forbear or
make any accrinmadations with regard to the terms of this Security Instrument or the Note without the
COo=SIgNGH's consent.

Subject to i jwovisions of Section 18, any Successor in Interest of Barrower who assumes
Borrowsr's obligations anJer this Security Instrument in writing, and is approved by Lender, shall obtaip
all of Borrawer's rights <:d benefits under this Security Instrument. Borrower shall not be released from
Borrower's obligations and lisbijity. under this Security Instrument unless Lender agrees to such relsase in
writing. The covenants and agréements of this Security Instrument shall bind (except as provided in
Section 20) and benefit the successo s avd assigns of Lender.

14. Loan Charges. Lender mav charge Borrower fees for services performed in connection with
Borrower's default, for the purpose of protecting Lender's interest in the Property and rights under this
Security Instrument, including, but not liriited +o, attomeys' fees, property inspection and valuation fees.
In regard to any other fees, the absence of exzizas authority in this Security Instrument to charge a specific
fee to Borrawer shall not be construed as a pronibitivi on the charging of such fee. Lender may not charge
fees that are expressly prohibited by this Security Instrument or by Applicable Law.

If the Loan is subject to a law which sets maximum loan charges, and that law is finally interpreted so
that the interest or other loan charges collected or to b sollscted in connection with the Loan exceed the
permitted limits, then: {a) any such loan charge shall be veduved by the amount necessary to reduce the
charge to the permitted limit; and (b) any sums already collectad irom Borrower which exceeded permitted
limits will be refunded to Borrower. Lender may choose to mexe-this refund by reducing the principal
owed under the Note or by making a direct payment to Bomoweri7 a refund reduces principal, the
reduction will be treated as a partial prepayment without any prioaymant charge (whether or not a
prepayment charge is provided for under the Note). Barrower's acceptzics of any such refund made by
direct payment to Botrower will constitute a waiver of any right of action 2orriver might have arising out
of such overcharge.

18, Notices. All notices given by Barrower or Lender in eonnection with this Security Instrument
must be in writing. Any notice to Borrower in connection with this Security Instrunceat shall be deomed to
have been given to Borrower when mailed by first class mail or when actually delivered to Borrower's
notice address if sent by other means. Notice to any one Borrower shall constitute notice-t0 £.i1 Borrowers
unless Applicable Law expressly requires otherwise. The notice address shall be the Propsrty Address
unless Borrower has designated a substitute notice address by notice to Lender. Borrower shul ptomptly
notify Lender of Borrower's change of address. If Lender specifies a procedure for reporting borvaiver's
change of address, then Borrower shall only report 8 change of address through that specified procedure.
There may be only one designated notice address under this Security Instrument at any one time. Any
notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender's address
stated herein unless Lender has designated another address by notice to Borrower. Any notice in
connection with this Security Instrument shall not be deemed to have been given to Lender until actually
received by Lender. If any notice required by this Security Instrument is also required under Applicable
Law, the Applicable Law requirement will satisfy the corresponding requirement under this Security
Instrument.

/ )/
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16, Governing Law; Severability; Rulgs of Construction, This Beerity Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property is located. All rights and
obligations gontained in this Sccurity Insttument are subject to any tequirements and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract or it
might be silent, but such silence shall not be construed as a prohibition against agreement by contract. In
the event that any provision or clause of this Seeurity Instrument or the Nete conflicts with Applicable
Law, such conflict shall not affect other provisions of this Seeurity Instrument or the Note which ean be

given effeet without the cenflicting provisios. . _
As used in this Security Instrument: (a) words of the masculing gender shall mean and inelude

corresponding neuter words or werds of the femining gender; (b) words in the singulsr shall mean and
inelude the plural and viee versa; and (c) the word "may" gives sole diserstion witheut any obligation to
take any asion,

l.‘;. wrrower's Copy. Borrower shall be given ane copy of the Note ang of this Security Instrumgnt.

18, Tranefor of the Property or n Beneficial Interest in Borrawer. As used in this Sestion 18§,
"Intgrest in the r'roparty" means any legal ar beneficial interest in the Praperty, including, but net limited
to, those benoficia’ (htarasts transferred in a bond far deed, contract for deed, installment sales contract or
escrow agreement, the-witent of which is the transfer of title by Barrower at & future date to a purchaser.

If all ar any part of tae Property or any Interest in the Property is sold or transferred (or if Barrower
is not a natural person.2.id a beneficial intercst in Borrower Is sold or transferred) without Lender's prior
written consent, Lender may roguire immediate payment in full of all sums secured by this Security
Instrument. However, this opura shall not be exercised by Lender if such exercise is prohibited by
Applicable Law.

If Lender exercises this optior. Lender shall give Borrower notice of acceleration. The notice shall
provide a period of not less than 30 deys .om the date the notice is given in accordance with Section 15
within which Borrower must pay all sums sicured by this Security Instrument. If Borrower fails to pay
these sums prior to the expiration of this pericd, Lender may invoke any remedies pormitted by this
Security [nstrument without further natice or dumars-cn Borrower.

19, Borrawer's Right to Reinstate After Acceleration. If Borrower meels certaln conditions,
Botrower shall have the right to have enforcement cf this Security Instrument discontinued at any time
prior to the earliest of: (a) five days before sale of the Troperty pursuant to Section 22 of this Seeurity
[nstrument; (b) such other period as Applicable Law migh: spenify for the termination of Borrowar's right
to reinstate; or (c) entry of a judgment enforeing this Secarily, Instrument. Those canditions are that
Rorrower: (a) pays Lender all sums which then would be due un.e:-this Security Instryment and the Note
as if no acceleration had occurred; (b) eures any default of any other cuvenants or agreements; (c) pays all
expenses incurred in enforcing this Security Instrument, including, bu. not Iinited to, reasonable atiorngys'
fees, property inspection and valuation fees, and other fees incurred for fie-pirpose of protecting Lender’s
interest in the Property and rights under this Security Instrument; and (d) takerzush action as Lender may
reasonably requite to assure that Lender's interest in the Property and riahes, under this Security
Instrument, and Boerower's obligation to pay the sums secured by this Security nstrament, shall continue
unchanged unless as otherwise provided under Applicable Law. Lender may requie that Borrower pay
such reinstatement sums snd expenses in ane or more of the following forms, as selec’ed Ly Londer: (a}
cash; (b) money order; (c) certifled check, bank chock, treasurer's check or cashier's chael, reovided any
such cheek is drawn upon an institution whose deposits are insured by a federal agency, instnentality or
entity; or (d) Elsctronic Funds Transfer. Upon reinstatement by Borrower, this Security Insiminont and
obligations secured hereby shall remain fully effective as if no acceleration had oscurred. Howavar, this
right to reinstate shall not apply in the case of acceleration under Section I8.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in
the Note (together with this Security Instrument) can be sold one or more times without prior notice to
Borrower. A sale might result in a change in the entity (known as the "Loan Servicer”) that collects
Periodic Payments due under the Note and this Security Instrument and performs other mortgage loan
servicing obligations under the Note, this Security Instrument, and Applicable Law. There also might be
one or more changes of the Loan Servicer unrelated to a sale of the Note. [f there is a change of the Loan
Servicer, Borrower will be given writtan notice of the change which will state the name and address of the
new Loan Servicer, the address to which payments should be made and any other information RESPA
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requires in eonneetion with a notice of transfer of serviging. If the Note is sold and thereafigr the Loan is
serviged by a Loan Serviser other than the purchaser of the Note, the morigage loan servicing obligations
to Barrower will remain with the Loan Sarvicer or be transferred to a suecessor Loan Servicer and are not
assumed by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrawer nor Lender may commence, join, or be joined to any judicial action (as either an
individual litigant or the member of a class) that arises frem the othar party's actions pursuant to this
Security Instrument or that alieges that the other party has breached any provision of, oF any duty owsd by
reason af, this Security Instrument, until such Borrower or Lender has notifled the other party (with such
motice given in compliance with the requirements of Section 15) of uch alieged breach and afforded the
ather ‘pact, hereto & reasonable period afler the giving of such notice to take correotive action. If
Applicabls T=w pravides a time period which must clapse before certain action can be taken, that time
period will 52’ Zosmed to be reasanable for purpeses of this paragraph. The notice of acceleration and
appertunity o ‘cur< given to Borrower pursuant to Section 22 and the notice of geceleration given ta
Borrower pursuaat io-section 18 shall be deemed to satisfy the natice and opportunity fo take corrective
action provisions of this Section 20.

21, Hazardous Substanses. As used in this Section 21: (a) "Hazardous Substances” are those
substances defined as toxic o+ 2isiardous substances, pollutants, or wastes by Environmental Law and the
following substances: gasoline, ketssene, other flammable or toxic petroleum products, toxic pesticides
and herbicides, volatile solvents, matarials containing asbestos or formaldehyde, and radioactive materials;
(b) "Environmental Law" means foderai lavs-and laws of the jurisdiction where the Property is located that
relate to health, safety or environmental peofection; (¢) "Environmental Cleanup” includes any response
action, remedial action, or removal action, as defirad in Environmental Law; and (d) an "Environmental
Condition" means a condition that can cause, contribute to, or otharwlse trigger an Environmental
Clganup.

Borrower shall nt cause or permif the presence, ule -disposal, storags, or release of any Hazardows
Substances, or threaten to release any Hazardous Substanoes, 2n <r in the Property, Bamawer shall not de,
nor allow anyone else to do, anything affecting the Property () thi is in violation of any Environmental
Law, (b) which creates an Environmental Condition, or (c) which, dv< to the presence, use, or release af a
Hazardous Substance, creates a condition that adversely affects the value of the Property. The preceding
two sentences shall not apply to the presence, use, or storage on the Property of small quantities of
Hazardous Substances that are generally recognized 1o be appropriate to norralresidential uses and to
maintenance of the Property (including, but not limited to, hazardous substances n consumer products).

Borrower shall promptly give Lender written notice of (a} any investigation, Ciaim.damand, lawsuit
or other actlon by any govemmental or regulatory agency or private party invelving the Preperty and any
Hazardous Substance or Envirenmental Law of which Borrower has actual knowlidre, (b) any
Environmental Conditicn, including but not limited to, any spilling, leaking, discharge, releasc v tireat of
release of any Hezardous Substance, and (¢) any condition caused by the presence, use or reieweof a
Hazardous Substance which adversely affects the value of the Property. If Borrawer learns, or is notified
by any governmental or regulatory authority, or any private pasty, that any removal or other remediation
of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary
remedial actions in accordance with Environmental Law. Nothing herein shall create any obligation on
Lender for an Environmental Cleanup.

Initipigh
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

23. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agresment In this Security Instrument (but not prior fo
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the default; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosuie oroceeding the non-existence of & default or any other defense of Borrower to acceleration
and foreciosare, If the default is not cured on or before the date specified in the notice, Lender at its
option may vequire immediate payment in full of all sums secured by this Security Instrument
without furtlieidziwand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled to-celicet all expenses incurred in pursuing the remedies provided in this Section 22,
including, but not lim'iec. to, reasonable attorneys' fees and costs of title evidenee.

23. Release. Upon pay nerit.of all sums secured by this Security Instrument, Lender shall release this
Security Instrument, Borrower shall nay any recordation costs. Lender may charge Borrower a fee for
releasing this Security Instrument, L ut ouly if the fee is paid to a third party for services rendered and the
charging of the fee is permitted under Appi‘cable Law.

34. Waiver of Homestead. In accordans=with Illinois law, the Borrower hereby releases and waives
all rights under and by virtue of the Iilinois honiestesd-2xemption laws.

2%, Placement of Collateral Protection Insuraace. Unless Borrower provides Lender with evidence
of the insurance coverage requited by Borrower's agreenent with Lender, Lender may purchase insurance
at Borrower's expense to peotect Lender's interests in Borrcwe’'s sollateral. This insurance may, but need
not, protect Borrower's interests. The coverage that Lender: purchases may not pay any claim that
Borrower makes or any claim that is made against Borrower i connestion with the collateral. Borrower
may later cancel any insurance purchased by Lender, but only after providing Lender with evidence that
Borrower has obtained insurance as required by Borrower's and Lender's 7greement, If Lender purchases
insurance for the collateral, Borrower will be responsible for the costs of tuat Lizvrance, including interest
and any other charges Lender may impose in connection with the placement " ike insurance, until the
effective date of the cancellation or expiration of the insurance. The costs of the insuarce may be added to
Borrower's total outstanding balance ot obligation. The costs of the insurance may be morc-than the cost of
insurance Bomrower may be able to obtain on its own.
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BY SIGNING BELOW, Borrower accepts and agrees to the ters and covenants contained in this
Security Instrument and in any Rider exocuted by Borrowar and recorded with it.

Witnesses: L
s \ —

3@}' E’RE[{ lﬂO ~Borrower

" ' \ (\) f'auft fZ’(,C/J (Seal)
!S?MCY FANG -Rorrawer

Z_ (Seal) {Seal)

-Faorrhwer -Borrower

(Seal) x {Seal}

-Borrower -Horrower

(Seal) O {Seal)

~Borrower -Barrower
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STATE OF/ILLINOIS, {fb’){/ Eounty sss
ry\Puhlic in and for said ceunty and

‘ , a Not
stae do laem:;by;r ertify that JE@EY MOY AND STACY FANG , }LM tzw (L le

gt

personally known to me to be the same person(s) whose namef(s) subscribed to the foregoing instrumaent,
appeares vefore me this day in person, and acknowledged that he/she/they signed and delivered the said
instrumeti #s hissher/their free and voluntary act, for the uses and purpases therein set forth.

Given xnder my hand and official seal, this 22ND day of NOVEMBER 2004

My Commission Expice:

N 7

Notary Public / ,
Jll ]

v

SISO LA IGOTL LU
@ "OFFICIAL SEALY Qg

3;’ JULIE mizzuTo g
o Notary Pubiic, State of liinois 5

3 My Commissian Expices CA/20:05

o S oy
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PLANNED UNIT DEVELOPMENT RIDER

MOYJ410220
THIS FLANNED UNIT DEVELOPMENT RIDER is made this 22ND day of
NOVEMBER 2004 , and is incorporated into and shall be

deemed o amend and supplement the Mortgage, Deed of Trust, or Security Deed (the "Security
Instrumeni" of the same date, given by the undersigned (the "Borrower") to secure Borrower's Note to
18T AQVANTAGE MORTGAGE, L.L.C. DBA MORTGAGE SERVICES ILLINOIS LLC

(the
"Lender") of the same Jat: and covering the Property described in the Security Instrument and located at:

745 3LIFPERY ROCK DR, PALATINE, IL 0067
{Praperty Address]
The Property includes, but is not limited 10, a parce! of land improved with a dwelling, together with other
such parcels and gertain common areas and ravilifics, a5 described in
THE DECLARATIGN QF COVZMANTS, CONDITIONS AND RESTRICTIONS

{the “Declaration"). The Property is a purt of a planned unit development known as

WEXFQRD
[Name of Blanned Unit Bevelosmai]
{the "PUD™). The Property also includes Borrower's interest in ths homeowners association or equivalent
entity owning or managing the common arcas and facilities of the PUD.{the "Owners Association") and the
uses, benefits and proceeds of Borrower's interast.

PUD COVENANTS. In addition to the covenants and agreementsinzas in the Security Instrument,
Borrower and Lender further covenant and agree as follows:

A. PUD Obligations, Borrower shall perform all of Bortower's oblijaiicns under the PUD's
Constituent Documents. The “Constituent Documents" are the (i) Declaraton; (ii) articles of
incorporation, trust instrument or any equivalent document which creates the Owners Assciation; and (iii)
any by-laws or other rules or regulations of the Owners Association. Borrower shall pramp.iv.pay, when
dug, all dues and assessments imposed pursuant to the Constituent Documents.

MULTISTATE PUD RIDER - Single Family - Fannie MasiFraddie Mac UNIFORM INSTRUMENT Form $47254/01
Page 1 of 3 Initias: Bt
mvn {0008) VMP MORTGAGE FORMS - (800)521-7281 p/
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B. Property Insurance. So long as the Owners Association maintains, with a generally acoepted
insurance carrier, a "master” or “blanket” policy insuring the Property which is satisfactory to Lender and
which provides insurance coverage in the amounts (including deductible levels), for the periods, and
against Inss by fire, hazards included within the term “extended coverage,” and any other hazards,
includi®g, but not limited to, earthquakes and floods, for which Lender requires insurance, then: (i}
Lender waives the provision in Section 3 for the Periodic Payment to Lender of the yearly premium
installmerits or property insurance on the Property; and (ii) Borrower's obligation under Section 5 to
maintain propert,-insurance coverage on the Property is deemed satisfied to the extent that the required
coverage is pravizes-hy the Owners Association policy.

What Lender reyvizes as a condition of this waiver can change during the term of the loan.

Borrower shall give Lender prompt notice of any lapse in required property insurance coverage

provided by the master.or bianket policy.

In the event of a distributios of property insurance proceeds in lieu of restoration or repair following
a loss to the Property, or to comrion areas and facilities of the PUD, any proceeds tﬁayablc to Borrower are
hereby assigned and shall be paid to"Lender. Lender shall apply the proceeds to the sums secured by the
Security [nstrument, whether or not then due, with the excess, if any, paid to Borrower,

C. Public Liability Insurance. Barruwer shall take such actions as may be reasonable to insure that
the Owners Association maintains a public .irbility insurance policy acceptable in form, amount, and
axtent of coverage to Lender.

D. Condemnation. The proceeds of any #wvar! or claim for damages, direct or consequential,
payable to Borrower in connection with any condeination or other taking of all or any part of the Property
or the common areas and facilities of the PUD, or forany conveyance in lieu of condemnation, are hereby
assigned and shall be paid to Lender. Such proceeds shall oe applied by Lender to the sums secured by the
Security Instrument as provided in Section 11,

E. Lender's Prior Consent. Borrower shall not, except afier notice to Lender and with Lender's
prior written consent, either partition or subdivide the Propertv or consent to: (i) the abandonment or
termination of the PUD, except for abandonment or termination requived by law in the case of substantial
destruction by fire or other casualty or in the case of a taking by condemdation or eminent domain; (ii)
any amendment to any provision of the "Constituent Documents" if the piovision is for the express benefit
of Lender; (iii) termination of professional management and assumption of selr<naragement of the Owners
Association; or (iv) eny action which would have the effect of rendering the zublic liability insurance
coverage maintained by the Owners Association unacceptable to Lender,

F. Remedies, If Barrower does not pay PUD dues and assessments when due,-then Lender may pay
them. Any amounts disbursed by Lender under this paragraph F shall become additional deb' of Borrower
sceured by the Security Instrument. Unless Borrower and Lender agree to other terms ol prymant, these
amounts shall bear interest from the date of disbursement at the Note rate and shall be puyzole, with
interest, upon notice from Lender to Borrower requesting payment.
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2 \ /—/ (Seal)

BELOW, Borrower aceepts and agrees to the terms and provisions eontained in this PUD

. ) \)7% “y ’)ﬂ/U ?/ (Seal)

Jss@ﬁa‘: hv:\f,:\ a/—'"" “Borrower STACY FANG ﬁ -Borrower
(o

(Seal) (Seal)

-Borawor -Borrowar

{5est) (Seal)

-Borrower -Borrower

(Seal) - (Seal)

-Borrower -Barrower
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