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$800,000.00 EUSC#: 0436444 020
ene "Qepgn
- : Cook ¢ 00re  Faq.
This lien was created by judgment and order Date: 1 23;;% Olqecofde,r of Dzed-?s.oo
of the Circuit Court of Cook County, Tllinois, 04 09:38 4 P 1 ot 27

County Department-Domestic Relations
Division, a Judgment for Dissolution of
Marriage (see Exhibit “A,” attached hereto
and incorporated herein), Circuit Court of
Cook County Case No. 04 D 010420, titled
“In re the Marriage of Charlotte G. Phillips
and Michael J. Phillips,” based upon a Marital

This above space for recorder’s use only.

Settlement Agreement signed by both parties

and dated November 16,2004, which Agreement is part of said Judgment, and entered by the Honorable Judge Karen G.
Shields on November 16,2004,

Said Judgment creates this lies) “ni favor of Charlotte G. Phillips, a/k/a/ Charlotte G, Cagle, and upon the properties
described below in order to satisfy spid Judgment (with interest accrued at the rate of five percent per annum (5%)) in the
amount of eight hundred thousand deilars {$800,000.00) against :

MICHAEL J. PHILLIPS
This lien affects the following described Real Fstate situated in the County of Cook, n the State of [llinois, to-wit:

PARCEL ONE;

LOT 1 IN RESUBDIVISION OF LOTS 25 TO 48 BOTH INCLUSIVE IN SUB BLOCK 1 OF B. SHURTLEFF’S SUBDIVISION OF
BLOCK 7 IN CANAL TRUSTEES SUBDIVISION OF SECTION 33/ TCWNSHIP 39 NORTH, RANGE 14 EAST OF THE THIRD
PRINCIPAL MERIDIAN, COOK COUNTY, ILLINOIS.

Permanent Real Estate Index Number: 17-33-103-028-0000
Property Address: 3112 S. Wallace Street, Chicago, IL 60616

PARCEL TWO:

LOT 19 IN BLOCK I IN GALLAGHER’S SUBDIVISION OF THE SOUTH HALF OF BLOCK.% IN CANAL TRUSTEE’S
SUBDIVISION OF SECTION 33, TOWNSHIP 39 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK
COUNTY, ILLINOIS.

Permanent Real Estate Index Numbers: 17-33-119-026-0000
Address of Real Estate: 3422 S. Union Avenue, Chicago, IL 60616

PARCEL THREE:

LOT 16 IN BLOCK 4 IN CANAL TRUSTEES SUBDIVISION OF THE WEST %2 OF THE NORTHEAST % OF SECTION 33,
TOWNSHIP 39 NORTH, RANGE 14 EAST OF THE THIRD PRINCIPAL MERIDIAN, COOK COUNTY, ILLINOIS.

Permanent Real Estate Index Number: 17-33-209-024-0000
Property Address: 3238 S. Princeton Avenue, Chicago, IL 60616

PARCEL FOUR:

LOT 47 IN BLOCK 2 IN THE SUBDIVISION OF SUB BLOCK 2 OF SEAVERN’S SUBDIVISION OF THE WEST % OF BLOCK &
IN CANAL TRUSTEE’S SUBDIVISION OF SECTION 33, TOWNSHIP 39 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY, ILLINOIS,

Permanent Real Estate Index Numbers: 17-33-108-04
Address of Real Estate: 3250 S. Emerald Avenue, Chicago, IL 60616

A7
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PARCEL FIVE:

UNIT 601 AND UNIT P-72 TOGETHER WITH ITS UNDIVIDED INTEREST IN THE COMMON ELEMENTS IN
PRAIRIE AVENUE LOFTS CONDOMINIUM, AS DELINEATED AND DEFINED IN THE DECLARATION
RECORDED AS DOCUMENT NUMBER 0011008039, IN THE SOUTHWEST 7 OF SECTION 22, TOWNSHIP
39 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN,L IN COOK COUNTY, ILLINOIS

Permanent Real Estate Index Numbers: 17-22-314-017, 17-22-314-018, 17-22-314-019 and 17-22-315-001, 17-22-
315-002, 17-22-315-003, 17-22-315-004, 17-22-315-005 (affects underlying
land) (Volume 512)

Property Address: Prairie Ave Lofts, Unit # 601, P.S. 72, 221 East Cullerton Street, Chicago, IL 60616

PARCEL SIX:

UNIT 6 TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE COMMON ELEMENTS IN ONE EAST 15™
PLACE CONDOMINIUM, AS DELINEATED AND DEFINED IN THE DECLARATION RECORDED AS DOCUMENT
#0011099711, IN THENORTHWEST ¥ OF SECTION 22, TOWNSHIP 39 NORTH, RANGE 14, EAST OF THE THIRD
PRINCIPAL MERIDIAN, I CHOK COUNTY, ILLINOIS

Permanent Real Estate Index Numbers: 17-22-106-086, 17-22-106-087
Address of Real Estate: Unit 6~ 1 . 15% Place, Chicago, Illinois 60605
PARCEL SEVEN:

LOTS 1 THROUGH 8 IN MARIA LAMB’S SUBLIVISION OF LOT 14 IN ASSESSORS DIVISION OF THE SOUTHWEST Y4 OF
SECTION 4, TOWNSHIP 39 NORTH, RANGE 14 EAS1GF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS

Permanent Real Estate Index Numbers: 20-04-326200 I, 20-04-326-002, 20-04-326-004, 20-04-326-005, 20-04-326-
006, 20-04-326-035, 20-04-326-036
Address of Real Estate: 4601 South Halstead Street, Chica <o, Illinois 60609

DATED this O’ZJ day of /C(./@J..»7")(_,...4(,6_,-&_0-’" / , 2004

e Wi _
/A %dﬂ_ﬁ o 7/)/2‘{""-”‘{’4 <. (Seal)

Afe Chestney Mudd, Attorney for Charldfte G. Phillips, also known as Charlotte G >zgle

State of Illinois ) I, the undersigned, a Notary Public in and for said Coungyin the
)SS. State aforesaid, do hereby certify that Anne Chestney Mud<, personally
County of C;) & ) known to me to be the same persons whose names are subséribed to the

foregoing instrument, appeared before me this day in person ang acknowledged
signing, sealing, and delivering the said instrument as a free and voluntary act,
for the uses and purposes therein set forth.

PREPARED BY and Deliver To: o \

Anne Chestney Mudd, Esq. Given under my hand and official seal, this 2" day ofdecumbu | 2004
Attorney at Law oy

3958 Hampton Avenue o O

Western Springs, Illinois 60558 : gwé\i&m ?JAU1[211| \/rL&.,u, Notary Public
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IN THE CIRCUIT COURT OF COOK COUNTY, ILLINOIS
COUNTY DEPARTMENT - DOMESTIC RELATIONS DIVISION

IN RE THE MARRIAGE OF:

CHARLOTTE G. PHILLIPS | vo: 04 DOIp42D

Petitioner,

and

MICHAEL 1. PHILLIPS
Respondent

JUDGMZENT _FOR DISSOLUTION OF MARRIAGE

THIS MATTER having come defore this Court in the City of Chicago, County of Cook,
and State of Illinois, by agreement of tuc ;iarties, to be heard on the merits, the parties having
stipulated that the grounds for dissolution of the ‘marriage, disposition of any and all issues of
property and other issues in this matter to be heard a¢ one time; this Court having approved said
stipulation; the parties having appeared in open Court, peisonally and/or by their attorneys, the
Court having heard the testimony of the parties; having receivii documentary evidence: having
heard the statements of counsel; and being fully advised in the preniises DOTH FND:

1. The Court has jurisdiction of the parties hereto and the subject ziatter hereof:

2. The parties have been domiciled in and residents of the State of 11%inoi< for more than 90
days preceding the filing of the Petition for Dissolution of Marriage @il the making of
these findings;

3. The parties were lawfully married on September 27, 1980, and their marriage is
registered in Cook County, Hlinois;

4. Four children were born as a result of this marriage, namely: Michael R. Phillips, age 20
(date of birth July 7, 1984); Natalie A. Phillips, age 18 (date of birth April 30, 1986);
Patrick W. Phillips, age 15, (date of birth October 6, 1989); and Timothy J. Phillips, age
11, (date of birth November 25, 1992). No children were adopted, and Petitioner is not
now pregnant. The parties agree that the older two children are emancipated and fully

able to care for themselves, and the parties have made agreed upon a parenting plan,
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attached hereto and incorporated herein as part of the Marital Settlement Agreement,
which provides for parenting for the younger two children.

5. Irreconcilable differences have resulted in the irretrievable breakdown of the marriage.
All attempts at reconciliation have failed and future attempts would be impracticable and
not in the best interests of the family.

6. The parties have been separated for a period in excess of six months that date being on or
about October, 2003, and have mutually waived the Two Year Period of Separation as
required by statute.

7. Each ot fae parties has made a full and accurate disclosure to the other of all their
property, bo'i veal and personal, in which they have any interest whatsoever.

8. Both of the partics are capable of supporting themselves, and both parties waive any right
to maintenance from sach-other.

9. On the ™ day of Nov :mber, 2004, the Petitioner and the Respondent entered into a
written Marital Settlement Agrésinent providing for the parenting of their minor children,
their support and maintenance, anc settlement of their property and marital rights, said
Mantal Settlement Agreement has beeis piesented to this Court for its consideration and

approval and in words and figures is as follows:

Atty. Code No.: 38639

Anne Chestney Mudd

3958 Hampton Avenue
Western Springs, Illinois 60558

630.399.8739 Page 2 of 23
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MARITAL SETTLEMENT AGREEMENT

) THIS AGREEMENT made and entered into this __ / é day of
MM 2004, in the City of Chicago, County of Cook. and State of [Hinois. by and
between CHARLOTTE G. PHILLIPS, hereinafier referred to as "WIFE" or *“MOM."” and
MICHAEL J. PHILLIPS, hereinafier referred to as "HUSBAND" or “DAD.”

WITNESSETH:
WHEREAS:

A. Parties were lawfully married on September 27, 1980, in Chicago. Cook County,
Winois, where saig imiarriage was registered.

B. Irreconciiable differences have resulted in the irretrievable breakdown of the
marriage. All attempts at re¢onciliation have failed and future attempts would be impracticable
and not in the best interests of the family. The parties are currently domiciled in the State of
Hlinois and the County of Cook, and oth Petitioner and Respondent were domiciled in the State
of Hlinois at the time the Petition was filed apd-hoth had resided in the State of Illinois for more
than ninety days prior to the filing of the Petitiori. The parties have been separated for a period in
excess of six months that date being on or about Octaker 2003, and have mutually waived the
Two Year Period of Separation as required by statute.

C. That four children were born as a result of this mairage, namely:

Michael R. Phillips, age 20 (date of birth July |2, 1984y

Natalie A. Phillips, age 18 (date of birth April 30, 1980),

Patrick W. Phiflips, age 15, (date of birth October 6, 1989); ans

Timothy J. Phillips, age 11, {date of birth November 23, 1992),
No other children were born unto the parties or adopted as a result of the marriage, and WIFE
acknowledges that she is not pregnant.

D. There is litigation pending between the parties pursuant to the Illinois Marriage
and dissolution of Marriage Act, under Case Number 04 D 10420, The case is entitled "In re the
Marriage of CHARLOTTE G, PHILLIPS, Petitioner, and MICHAEL J. PHILLIPS, Respondent.
Said cause remains pending and undetermined.

E. Without any collusion as to said proceedings and withoutany intent to obtain or

a
n
Phillips Marital Settlement Agreement Initials m ~ (! f.')
Page 1 of 20
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stimulate a dissolution of marriage. the parties hereto consider it to be in their best interest to
finally and fully settle between themselves the issues arising out of said litigation including, but
not limited to, maintenance. the medical requirements of the parties, and attorney's fees, and (o
forever, finally and fully settle and adjust between themselves the other rights growing out of the
marital and/or any other relationship now or previously existing between them and to fully and
finally settle any and all rights of every kind, nature and description which either of them now
has or may hereafter have or claim to have against the other including all rights and claims in and
to any property of the other of every kind, nature and description, whether real. personal.,
marital, neremarital, or mixed, now owned or which may hereafter be acquired by either of them
and further fnoiuding all rights or claims in and to the estate of the other.

F. Tie YWIFE has employed and has had the benefit of the counsel of Anne Chestney
Mudd, of Western Springs, Illinois, as her attorney. The HUSBAND has not employed an
attorney and has proceeded-ip this action pro se. HUSBAND acknowledges Anne Chestney
Mudd is WIFE’s attorney and hs represented WIFE’s interests.

G. Both parties expressiy state that they have-freely and voluntarily entered into this
Agreement of their own volition, free fror amy-duress or coercion and with full knowledge of
each and every provision contained in this Agreement and the consequences thereof. Each party
expressly states that no representation has been made 0¥ the other party or his or her attorney
other than that which is contained in this Agreement. T%e parties, after carefully considering the
terms and provisions of this Agreement, state that they believ: saine to be fair and reasonable.

H. The parties acknowledge that each of them has beei fully informed of the wealth,
property, estate and income of the other. Fach party also acknowledges that he has and she has
fully informed the other of all of his or her wealth, property, estate ana-mceme, and that each

party has been fully informed of his or her respective rights in the property of uic siher,

NOW, THEREFORE, in consideration of the mutual and several promises and
undertakings contained herein and for other good and valuable consideration, the receipt and

sufficiency of which is hereby acknowledged, the parties do freely and voluntarily agree as

follows:

Phillips Marital Settlement Agreement
Page 2 of 20




0436448020 Page: 7 of 27

UNOFFICIAL COPY

ARTICLE i
RESERVATION OF RIGHTS

I.1 This Agreement is not one 1o obtain or stimulate a Judgment for Dissolution of

Marriage.

1.2 Each party reserves the right to prosecute any action for dissolution of marriage
which he or she has brought or may hercafter bring and defend any action which has been of may
be commenced by the other.

ARTICLE II
~ JOINT PARENTING AGREEMENT

2.1 The parties mutually agree and acknowledge that each is a fit and proper person to

have the care, custedy. control and education of the minor children, Patrick W. Phillips, age 15,
(date of birth October 5, 1989); and Timothy J. Phillips, age 11, (date of birth November 25,
1992}, and it would be in tife oest interests of the minor children to award their joint legal
custody to the parties pursuant va Section 602.1 of the 1llinois Marriage and Dissolution of
Marriage Act. Accordingly, the partics 4pree that they shall have joint legal custody of the minor
children. WIFE shall be the residential parertef the minor children.

2.2 For purposes of this Agreement; the term “joint legal custody" means that both
parties have equal rights and responsibilities regarding the rearing and overall well being of the
children and regarding decision-making on the issues 4f. the children's residency, education,
health care, safety and religious training. Except as to thé issuss of the children's residency,
education, health care, safety and religious training, however, neiller rarty shall be required to
consult with the other party as to decision-making on a day-to-day bzsis and the party who has
physical custody of the children at the time in question shall have sole decision-inaking authority
except as to the issues aforesaid.

2.3 The parents agree to continue to raise the children in the Catholic faith; and to
support and facilitate the children’s participation in religious education through confirmation in
g grade. The parents further agree the children shall attend Catholic schools through high
school graduation.

24 RESIDENCY and PARENTING TIME: The visitation schedule developed

considers same and affords both partics substantial parenting #ime withnhe children, DAD shall

exercise his regular parenting time with the children as follows:

Phillips Marital Settlement Agreement Initi ISW

Page 3 of 20 i
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DAD shall exercise parenting time with the minor children every weekend as
follows:

a. On alternate weekends, DAD shall enjoy parenting time with the
children HUSBAND from Friday after school and work until Sunday
at or about 5:00 pm.

b. The alternating weekends, DAD shall enjoy parenting time with the
children from Saturday at noon until Sunday at or about 5:00 pm.

c. MOM shall exercise parenting time with the minor children on the
weekends when they are not with DAD.

d. The weekend parenting time may be modified subject to mutual
agreement of the parties.

DAD ¥ii enjoy parenting time with the minor children on Tuesday and Thursday
evenings frein after school until 9:00 pm.
During Summer Vacation, MOM will be the parent on duty during the week, and

DAD will check on tke ihildren every day. Otherwise, the parents shall follow

the regular parenting schedule as described above.

HOLIDAYS AND VACATIGNS. The parties shall share the holidays as much

as possible as is customary in each party’s family.Z'or the purposes of this paragraph, the word,

“holidays” shall mean the following holidays:

A

Thanksgiving. DAD wil] enjoy parenting tim: with the children every vear from
Wednesday evening through 4:00 pm on Thanksg viaz Day, and DAD wil bring
the children to MOM’s house at 4:00 pm Thanksgivinz Day. The remainder of
Thanksgiving week-end will proceed according to the regular schedule;

Christmas Eve and Christmas Day. DAD will enjoy parenting fime with the
children every Christmas Eve, and he shall return the children 1o MOM’s home
that night, after any and all activities in which the children and DAD participate
have ended. The children shall spend the night with MOM and spend Christmas
Day with MOM every vear. ‘

New Year’s Eve and New Year’s Day. The children shall spend New Year’s Eve
with Mom in even-numbered years and with DAD in odd-numbered years. The

children shall spend New Year’s Day with Mom iff odd-ndmbered years and with

Phillips Marital Settlement Agreement Initial! :W 043
Page 4 of 20 w /
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DAD in even-numbered years.

Winter Break/Christmas Vacation. The regular schedule shall apply to the
remainder of the school holiday other than the above unless either parent requests
to have the children for a vacation. Such modifications shall be made at the
December parenting meeting or before.

Easter. Every year the children shall sleep at their home with MOM’s on the
Saturday night before Easter Sunday. The children shall go with DAD in the
morring and return to MOM at 4:00 pm Easter Sunday afternoon.

Memorial Day. The regular schedule shall apply.

Jily 4™ Independence Day. The regular schedule shall apply.

Lavei Day. The regular schedule shail apply.

Additional yearly visitziion with the children shall proceed as follows:

A,

The childrershall be with DAD on DAD's birthday and on Father's Day, as much

as 1s practicablie.

The children shall be with~-MOM on MOM's birthday and on Mother's Day, as

much as is practicable.

The children shall spend their vithdays with both parents according to schedule

agreement of the parties at the precedipg parenting meeting,

Spring Break. The regular schedule shal: 2pply unless other arrangements are

planned at the preceding parenting meeting. 1” the parents cannot agree, Dad will

be the tie-breaker in even-numbered years, and in ddd-numbered years, Mom will
be the tie-breaker.,

Vacation: Each party shall have the right to vacation with the-riinor children up

to one month in the summer (which may be extended by reasonahie agreement of

the parties), once per year and more often by reasonable agreement cf the parties,
provided the following criteria are met:

1. Each party shall notify the other of his or her intent to engage in vacation
visitation by the April parenting meeting (as provided below). Each party
shall notify the other of the activities to be engaged in during such
vacation,

2. HUSBAND reserves the right to take one ‘weagky of vacation without the

O
Phillips Marital Settlement Agreement Initial\; L}\—)
4

Page 5 of 20
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children up to six times each year. He shall notify WIFE of such plans no
later than two weeks before such a planned vacation.

3. The parties shall have the right to know the whereabouts of the minor
children during said visitation, including but not limited to the location of
the children and a telephone number where the children can be reached.

4, Vacation time shall supersede any regular visitation scheduled with the
children and the other party,

5. The parties may grant extended vacation time with the children during the
school year upon reasonable agreement of the other parent and considering
the academic and extracurricular activities of the children.

2.6 MOPIFICATION. Arrangements for all visitation, including weekends, holidays
and birthdays, are subject to modification upon mutual agreement between HUSBAND and
WIFE. The visiting parent snatl give the other at least 24 hours notice if he or she cannot follow
the schedule of weekends, holidays and birthdays.

2.7 PARENTING MEETINC. Understanding the importance of communication
about the children’s well-being, the parents-azree 10 have monthly parenting meetings, The
meetings shall take place the first Tuesday evering ol every month, at or about 9:00 pm when
DAD drops the children off at their home with MOIV:. WIFE agrees to remind HUSBAND of
the meeting and to set the meeting place (which temporarily will be WIFE’s home).

2.7 Neither HUSBAND nor WIFE may remove tlie minor children from the state of
Illinois and the jurisdiction of this court without the consent of th¢ sther or the order of this court
giving one leave to do so, The parties agree and understand that any temnporary absence from the
State of Illinois for visitation purposes is not considered removal anu thai the children js
permitted to go beyond the lines of the State of Illinois for such visitation purposss, However,
neither party shall remove the children from the state on a temporary basis without first
informing the other of his or her intent to do so.

2.7 Each party shall keep the other informed of the exact place where each of them
resides, the telephone numbers of said residence, his or her place of employment, the telephone
numbers of said place of employment and, if either party travels out of town with the children for

any extended period of time (defined as when the children sleeps a from home), then such

person shall notify the other of his or her destination and shall pro glephone number where

Phillips Marital Settlement Agreement Initials)
Page 6 of 20
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he or she can be reached.

2.8 Each party is to have frequent and unlimited access to the children via telephone
contact. Satd contact is not to be disturbed by the parent who is exercising visitation with the
children. The children shall be allowed to contact either parent at any time by tefephone. Each
party is to have additional frequent access to the children via computer. including but not limited
to email and Internet video conferencing, if availabfe.

2.9 The HUSBAND and WIFE shall be entitled to information pertaining to the
childrer's grades and progress at school, including but not limited to copies of report cards, class
schedules{ evaluations and attendance records, and WIFE shall list HUSBAND on all scholastic
records of s children. Both HUSBAND and WIFE are authorized to inspect the children's
school and medicalresords and to communicate with teachers, school personnel, counselors and
physicians to discuss ¢ children's standing and progress. In the event there are schoof programs
open to both parents, the parént who receives information regarding said programs shall inform
the other of same.

2.10  The parties shall do e erything within their power to foster the love and affection
of the children for both parents and to atiemptto reach agreement on all questions involving the
children, his welfare and future. The parties siizii sooperate in implementing and effectuating the
children's school, religious and social actjvities sorthat the children may have proper physical,
emotional, and social growth and development and niar retain respect and affection for both
parents. Neither party shall speak ill, make derogatory stat:ments, ridicule, defame, or in any
other way seck to undermine the children's love and respect for the cther parent.

2.12 HUSBAND and WIFE shall accommodate the children's educational (including
the monitoring and completion of homework), therapeutic, athletic, and sociai activities during
his or her period of access with the children,

2.13 HUSBAND and WIFE shall not threaten to withhold access of the childsen from
each other. HUSBAND and WIFE shall not threaten to prevent or delay the return of the’
Children to each other after a period of possession for any reason,

2.14  HEALTH CARE: The parties hereto agree and acknowledge that the selection of
health care professionals to care for the parties' minor children, such as physicians,
psychologists, psychiatrists, therapists and dentists, shall be the joint decision of HUSBAND and

WIFE. In the event the parties are unable to agree to the sp cifics out the intention of

Phillips Marital Settlement Agteement Initigls:
Page 7 of 20
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this paragraph, they shall submit this matter to a mediator pursuant to paragraph 2.17 before
submitting same to a court of competent jurisdiction for determination upon proper notice,
petition and hearing.

2.15  Both parties shall inform each other of any medical or health problems which
arose while they had the physical possession of the children, when the information of said
medical or health problem would aid the other party in the care and treatment of the children.
Both parties shall provide each other with any medications that the children is taking at the time
of the'transfer of physical access and with sufficient information to allow the parent assuming
physical accessto obtain refills of that medication,

216 MEMICAL AND RELATED EXPENSES: HUSBAND shall be responsible to
provide the medicat /and hospitalization insurance (including health, dental, vision and
prescription drugs) for the minor children. HUSBAND shall also provide such medical
insurance for the emancipated ‘hildren for as long as they remains full-time students, or until
such time that HUSBAND's coverace for the children is no longer available and/or he is no
longer able to procure insurance through s or her own means. The medical expenses and well
being of the children shall be determined undler tae terms and conditions as set forth below. Said
provision shall remain in effect as long as there is 2duty to support and educate said children.

A. The parties shall equally split the dedv<title for the minor children. if one ever

exists.

B. The parties shall equally split all ordinary “and- extraordinary- medical and
hospitalization costs not covered by HUSBAND's insdrace.

C. Either party must notify the other prior to incurring any ‘extraordinary medical
expenses on behalf of the children provided that advance notification shall not be
required in cases of emergency where delay may imperil the health or safety of
the children. If any extraordinary expenses are incurred without noti'1esition of
the other party, and excluding all cases of emergency, then the party incurring
such expense shall pay for the entjre expense niot covered by insurance. Except in
cases of emergency, either party may obtain a second opinion, at his or her own
€xpense, as to the medical or dental needs of the children.

D. For the purposes of this Agreement, the term "extra-o

Phillips Marital Settlement Agreement

Page 8 of 20
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operations, treatments, medication and services rendered as a result of accidents,
illnesses or conditions requiting hospitalization or extended care and treatment;
psychratric or psychological care and treatment; contact lenses; orthodontia and
major dental work: and the like. All such extraordinary expenses may not be
incurred, except in cases of emergency, unless the parties are notified of such
expenses.

E. The HUSBAND shall provide the WIFE with an identification card from a
medical insurance carrier, expense reimbursement plan, or health maintenance
organization disclosing the existence of current coverage for the benefit of the
ckuldren of the parties, and shall also provide WIFE with the any literature
availzbiz regarding coverage and benefits under the policy. WIFE .is obligated to
use the bercfits of the then in force insurance coverage provided for the children.

F. The parties’ obligations under this paragraph shall commence upon the effective
date of this Agreerient and shall continue for the children until the children is
emancipated as defined hy the law, or has otherwise completed post-secondary
education.

2.17  Except as otherwise providec b y-this Agreement, in the event the parties are
unable to agree to the specifics necessary to carry cut the intentions of this Agreement, any
dispute shai! be submitted for mediation to a private m:diator, agreed to by the parties prior to
seeking judicial intervention for the resolution of any issues.. Tiie HUSBAND and WIFE shall
cach pay for one-half of the fees charged by the mediator, to- tic extent those fees are not
covered by any available insurance policy of either or both parties. Tn‘that regard, each patty
agrees to submit said charges to their respective insurance carrier. The pirties also agree that
this Agreement shall be reviewed periodically pursuant to section 602.1 (b).

2.18 EDUCATIONAL AND EXTRACURRICULAR EXPENSES: The peitizs agree
that HUSBAND shalt pay all school fees, tutoring (currently $25 per lesson once per week for
Timothy), guitar lessons (currently $17 per lesson once per week for Patrick) and other such
educational expenses during the minor children’s elementary and secondary education. These
amounts shall be paid monthly at the same time that Child Support is paid.

2.19 COLLEGE EXPENSES. When the minor children ate from high school,
HUSBAND agrees to pay all college tuition and fees and all expeglsesrncu}red therewith.

p

Phillips Marital Settlement Agreement

Page 9 of 20
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2.20 OTHER EXPENSES FOR EMANCIPATED CHILDREN. Expenses for the
emancipated children, other than those expressly provided for herein, shall be paid by
HUSBAND at HUSBAND's discretion,

ARTICLE 11
CHILD SUPPORT and MAINTENANCE

3.1 The parties acknowledge that HUSBAND has an obligation for child support, and
that s:th)Child Support should conform to the statutory guidelines of the linois Marriage and
Dissolutionof Marriage Act, which Act provides that Children Support for the two minor
children be/in/2n amount equal 1o 28% of HUSBAND’S net income. The parties further
acknowledge that {ISBAND’S pay varies from time to time due to the nature of HUSBAND's
business.

32 HUSBAND shal! pay to WIFE, commencing with the entry of the Judgment for
Dissolution of Marriage, two thousand dollars ($2,000.00) monthly as child support.

3.3 In addition, once per year, HUSBAND shall pay to WIFE, again as child support,
twenty-eight percent of the excess of his et earnings for the previous year over eighty-five
thousand, seven hundred dollars. In order tc_ditermine such amount owed, ach year within
seven days of April 15, or HUSBAND’s filing of isicome Tax Returns, whichever occurs first.
HUSBAND is under an affirmative obligation to proviae/svidence in the form of paycheck stubs,
if any, W-2s, if any, K-1s, if any, or other documentation, av well as HUSBAND?’s Forms 1049,
of the amount of gross income and the amount of allowable deductisne permitted under §505 of
the 1llinois Marriage and Dissolution of Marriage Act. Within seven days of HUSBAND’S
tender of such evidence, HUSBAND shall pay the indicated excess amount, ir any,

3.2 Said child support shall continue until the emancipation of the last o7 the children
to be emancipated. "Emancipation" shall be defined as the earlier of the following:

A. A child's death; or

B. A child attaining the age of eighteen years, if the children has graduated from

high school; or

D. A child graduating from high school; or

E. A child maintaining a full-time residence away fr e home of either parent,

exclusive of a residence at a secondary boarding school, mp or similar facility;

Phillips Marital Settlement Agreement Initjals; )/no
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or

F. A child obtaining full-time employment exclusive of employment during school

vacation periods; or

G. A child's entry into the Armed Services: or

H. A child's marriage.

3.4 HUSBAND agrees that he shall maintain a Life insurance policy for the benefit of
the minor children in the amount of $200,000.00, WIFE agrees that she shall maintain a Life
insurar.e nolicy for the benefit of the minor children in the amount of $50,000.00. Both parties
agree to”maintain such policies until no earlier than the date the last of the children is
emancipated; as'd=fined above.

3.3 HUSBAND and WIFE hereby stipulate that they are able to support themselves
through appropriate cmployment and/or through property ownership, including marital property
apportioned to them pursusnt ta_this Agreement, to provide for their reasonable needs for
maintenance and support. HUSBAND and WIFE waive any and all rights they may have to
claim and receive maintenance from (the other, past, present and future, pursuant to the laws of
the State of Illinois or of any other state or country, HUSBAND and WIFE each acknowledge
that this waiver forever bars him and her from asserting a claim for maintenance against the
other,

3.4 Notwithstanding the statement of the paitise-in Paragraph 3.3, HUSBAND agrees
that, if at any time or times, WIFE or the children have reeds that WIFE is unable to meet
financially, HUSBAND will assist in the payment for those expenses, upon a showing by WIFE

that such expenses are necessary and that she is unable to pay for those exnenses.

ARTICLE V
MEDICAL AND RELATED EXPENSES

3.1 WIFE shall be responsibie for her own medical and related expenses.

HUSBAND shall be responsible for his own medical and related expenses.
5.2 HUSBAND shall provide WIFE with any and all forms necessary for her to
obtain COBRA coverage through his insurance plan.

Phillips Marital Settlement Agreement Initialy;
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ARTICLE VI
PERSONAL PROPERTY AND DEBTS

6.1 The parties agree that their acceptance of the property set forth in this Agreement
represents a full and final settlement of any claims they may have in and to any of the property.
either marital or non-marital, now owned or hereafter acquired by the other, whether real.
personal or mixed.

6.2 The parties acknowledge that they jointly hold, as obligees, an outstanding debt or
obligation: owed to them by VINCENT SCARLATA in the amount of one hundred seventy-five
thousand deiigrs (§175,000). When and if VINCENT SCARLATA pays all or any part of this
debt to either’paity. that payment and any and all subsequent payments shall immediately be put
into a trust account'to* the benefit of the parties’ four children, either into an existing account or
the parties shall creaic'such.an account,

6.3 In any event/each of the parties are to retain and keep as his or her sole and
separate property all of the persunal offects, clothing, jewelry and other similar items acquired by
each of them during their marriage. { I the event that one party holds any personal property,
Jewelry and other items belonging to the of'ier party, he or she shall turn over and deliver the
property to the other party.

6.4 Each party shall each retain as his of Jier sole and separate property, free of any
claim from the other, any and all bank accounts, ceitiseates of deposits, annuities, or other
deposits of money or any other account held in their respect ve 1emes as of the effective date of
this Agreement.

6.5  HUSBAND and WIFE agree that any and all debts incurred during their marriage,
including since the separation of the parties, and specifically including withoy iimitation all debt
to the United States Internal Revenue Service and the Illinois Department of Revaiue, shall be
the sole responsibility of HUSBAND, and all such debts shall be paid in full, at o about or as
soon as possible following the time of the dissolution of the partics’ marriage, through the sale of
real property or otherwise. Thereafter, any debts that either party shall incur shall be considered
each party’s non-marital debts. HUSBAND hereby agrees to indemnify WIFE and hold WIFE
harmless from any and all liability or damages resulting from any marital debt.

6.5  HUSBAND shall be responsible for both parties’ respective attorney's fees

incurred in this matter and HUSBAND hereby waives a heari reypect to contribution

Phillips Marital Settlement Agreement Initialy.
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from WIFE.
ARTICLE VI
The parties agree that each will retain an attorney to prepare an effective estate plan to
protect his or her respective estates for the parties’ children. Each party agrees to execute such
documents and to put such a plan into effect no later than June 30, 2003, or the date of that
party’s remarriage, if any, whichever occurs first. The parties further agree that, if HUSBAND
and/or"WIFE remarries, he and/or she will have a prenuptial agreement, safeguarding assets for

the parti¢s>Children, prepared and executed prior to such remarriage.

REAL PROPERTY

7.1 The parties “agree. that they own the following real property, and only the
following real property, held in-citier or both of the parties’ names, all of which was acquired
while the parties were married and is marital property:

See attached list, attached hereto and mcorporated herein, identified as Exhibit “A”.

7.2 The parties have agreed that WI-F shall retain, as WIFE’s residence, all interest
in the property known as 3514 South Lowe Avenue, Chicago IL, with PIN 17-33-302-030-0000.
HUSBAND agrees to sign a Quit Claim Deed to WIFE withi respect to said property.

HUSBAND agrees that if there is any mortgage on WIFE’s resideiice a the time of dissolution,
HUSBAND shall pay off said mortgage on or before February 8, 2003, and in the meantime,
HUSBAND shall make any mortgage payments as they become due aid payable.

7.3 HUSBAND shall retain all interest in the real property other fnan WIFE’s
residence. WIFE agrees to sign a Quit Claim Deed to HUSBAND with respect 10! said
properties.

7.4 HUSBAND agrees to pay to WIFE, in compensation for HUSBAND's retention
of real properties as provided above, the sum of eight hundred thousand dollars ($800,000) (the
“Settiement Amount”), HUSBAND’s payment of this Settlement Amount shail be made 1o
WIFE on or before February 1, 2008. In the meantime, so long as there remains any balance due
to WIFE on this Settlement Amount, HUSBAND shall make payments o WIFE as follows:

A. On the first of each and every month that thé Sett] t Amount is not paid to

N g
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WIFE in full, HUSBAND shall pay to WIFE the sum of three thousand
dollars ($3,000.00), as payment toward the Settlement Amount.

B. No interest shall accrue on the Settlement Amount so long as it is paid in full
on or before February 1, 2008. If any amount remains unpaid at that time,
said unpaid amount shall accrue interest at the statutory rate.

7.5 HUSBAND and WIFE both acknowledge that there will be no income tax
liability on any of these payments from HUSBAND to WIFE. because this is part of the property
settlementiof the parties pursuant to this Marital Settlement Agreement.

7:0 /~, The parties agree that WIFE shall place a lien on the real properties owned by
HUSBAND #0 sceure the payment of the Settlement Amount. WIFE agrees to release a lien in
connection with HUSBAND's closing on the sale of a property, and WIFE shall receive payment
through such a closing 1n return for the release of lien.

ARTICLE VII}
INCOME TAXES

8.1 The parties shall each fij< separate individual state and federal tax returns for the
2004 tax year.

8.2 The parties agree that HUSBAND thall be responsible for any tax liability due for
any prior years where the parties submitted joint tax'r<terns. The liability hereunder will survive
the respective parties' demise and shall constitute a charze against his estate. The parties shail
keep each other fully informed of any and all actions tiker: with respect to a deficiency
assessment for any preceding years. Both parties agree that showla it become necessary to file
amendments to any returns for the years in which the parties have tiled returns, they will fully
cooperate with cach other in that regard and execute such amended returns.

8.3  Any additional refunds due as a result of said previously filed iori income tax
returns or amendments shall be the joint property of the HUSBAND and WIFE.

8.4 HUSBAND shall have the right to claim the minor children as an exemption for
federal and state income tax return purposes. HUSBAND shall execute any and all documents

necessary for the proper effectuation of said returns.

ARTICLE IX

1
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PROPERTY TRANSFERS
9.1 The parties acknowledge their understanding that section 421 of the Tax Reform
Act of 1984, as amended, amends Section 1041 of the Internal Revenue Code and permits parties
of divorce actions to transfer appreciated properties between them without causing taxable events
and thereby generating taxation. These interspousal transfers and transfers between former
spouses will be treated in the same manner as gifts between spouses, irrespective of the existence
or norrexistence of the marriage at the time of the transfer and whereby the transferee assumes
the adistsied basis of the transferred property. and the parties agree that these provisions of the
Tax Reforri-act of 1984 shail apply, and that all wransfers and obligations herein constitute a
division of th= rmyarital estate. Accordingly, it is the parties’ mutual intention and belief that all
transfers, payments ard waivers pursuant to this Agreement are not taxable events to WIFE or to
HUSBAND.
ARTICLE X
CENERAL PROVISIONS

10.1  Execution of Documents: ~Each of the parties hereby agrees to make, execute,

acknowledge and deliver, concurrent| y ity the exccution hereof, good and sufficient
instruments necessary or proper to vest the titles 7nd estates in the respective parties hereto, and
from time to time, to make, execute, acknowledge and deliver any and all documents which may
be necessary or proper to carry out the purposes of this Agreement and to establish of record the
sole and separate ownership of the several properties of said parizs in the manner herein agreed
and provided. If either party hereto for any reason shall fail ‘or rafuse to execute any such
documents, then this Agreement shall, and it is hereby expressly decia ed to, constitute a full and
present transfer, assignment and conveyance of all rights herein above™ Gesignated to be
transferred, assigned and conveyed and a full, present and effective relinquishmentand waiver of
all rights herein above designated to be relinquished and waived.

10.2 Mutual Releases: To the fullest extent permitted by law, and except as otherwise

provided herein, each of the parties does hereby forever refinquish, release, waive and forever
quitclaim and grant to the other, his or her heirs, personal representatives and assigns, all rights
of maintenance, alimony, inheritance, descent and distribution, homestead, dower, community
interest and all other right, title claim, interest and estate as HUSBA and WIFE, widow or

widower, whether existing by reason of the marital relation between said pagties hereto pursuant
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to any present or future law, or otherwise including any and all right, title, claim or interest
which he or she otherwise has or might have or be entitled to claim in, to or against the property,
assets and estate of the other, whether real, personal or marital or non-marital. whether
community or separate, whether now owned or hereafter in any manner acquired by the other
party, whether in possession or in expectancy and whether vested or contingent. Each party
further covenants and agrees for himself or herself, his or her heirs, personal representatives and
assigns, that neither of them shall at any time hereafter sue the other or his or her estate, heirs,
personal vepresentatives, grantees, devisees or assigns, for the purpose of enforcing any rights
specified to-be released, waived or relinquished under this Agreement; and each party further
agrees that il the event any suit shall be commenced. this release, when pleaded, shall be and
constitute a complete <defense thereto. Each party further agrees to execute, acknowledge and
deliver at the request of the other party, or his or her heirs, personal representatives, grantees,
devisees or assigns, any or ail deeds, releases or other instruments and further assurances as may
be required or reasonably requested-to effect or evidence such release, waiver or relinquishment
of such rights; provided, however, that aothing herein contained shall operate or be construed as
a waiver or release by either party to the othei of the obligation on the part of the other to comply
with the express provisions of this Agreement,

10.3  Waiver of Estate Claim: Each of iite p;irties hereby waives and relinquishes all
right to act as administrator with-the-will-annexed of tiie esiate of the other party and each of the
parties hereto does further relinquish all right to inherit by irtestate succession any of the
property of which the other party may di¢ seized or possessed, ‘arid-should either of the partics
hereto die intestate, this Agreement shall operate as a relinquishment of all right of the surviving
party hereafier to apply for letters of administration in any form, and the est+te of such deceased
party, if he or she dies intestate, shall descend to the heirs of such deceased party.-in the same
manner as though the parties hereto had never been married, each of the partics hereto
respectively reserving the right to dispose, by testament or otherwise, of his or her respective
property in any way he or she may see .fit, without restriction or limitation whatsoever, except as
otherwise provided herein.

10.4  Incorporate: This Agreement shall be submitted to the Court for its approval in
connection with the parties’ pending proceedings before the Court. The parties shall request the

Court to approve this Agreement and have its terms sct forth fand ingorpdrated in a Judgment,
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should the Court enter a Judgment. The parties shall further request the Court, upon entry of any

Judgment for Dissolution of Marriage, to retain the right to enforce the provisions of this

Agreement,
10.5
A.

Construction of Agreement:

The recitals set forth at the commencement of this Agreement are made a part of
this Agreement.

The captions contained in this Agreement are for convenience only and are not
intended to limit or define the scope or effect of any provision of this Agreement.
Any word in the text of this Agreement shall be read as singular or as plural and
a4 _masculine, feminine or neuter gender as may be appropriate under the
circumeiances to carry out the parties' intent.

The paities_may only amend or modify this Agreement by a written agreement
dated and sigried by them. No oral Agreement shall be effective to in any manner
modify or waive any terms or conditions of this Agreement.

The provisions of this Agreement shall not be subject to subsequent modification
by any Court, except by mutuzi-consent of the parties.

The provisions of this Agreemer vontain the entire understanding of the parties.
No representations, warranties, prosises, covenants or undertakings other than
those expressly set forth herein have beea made by either party to the other.

It is the intention of the parties that this Agrcement shall be construed under the
general laws of the State of lllinois, irrespective of the later domicile or residence
of the HUSBAND or the WIFE, and all obligations uiicer this agreement shall be
performed in the County of Cook, State of Hlinois.

It is expressly understood and agreed between the parties that in £ cvent a court
of competent jurisdiction at any time after the entry of a Judgment tor Dissolution
of Marriage holds that a portion of this Agreement is invalid or unenforceable, the
parties expressly intend that the remainder hereof shall not be affected thereby
and shall continue in full force and effect.

In the event the court should refuse to grant a Judgment for Dissolution of

Marriage or refuse to approve this Agreement in its & tirety, then the entire

)
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J. Should either party default in the performance of any obligation under this
agreement, such defaulting party shall pay all reasonable attorney's fees, expenses
and costs incurred by the non-defaulting party in seeking enforcement or relief.

K. The WIFE reserves the right to resume her maiden name. "CHARLOTTE G.
CAGLE."

APPRCVED:

CHARLOTTE G, PHILLIPS\WIFE

Phillips Marital Settlement Agreement Initiafs: /,” ij
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STATE OF ILLINOIS )

COUNTY OF COOK )

Before me, a Notary Public in and for the county and state aforesaid. appeared MICHAFL, J.
PHILLIPS, personally known to me to be the same person who executed the foregoing
instrument, and he acknowledged that he executed and delivered said instrument as his free and
voluntary act and deed, for the uses and purposes therein set forth.

Given under my hand 4ad notarial seal this / Z day of M 2004,

A

LY S0 e e
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STATE OF ILLINOIS )

COUNTY OF COOK )

Before me, a Notary Public in and for the county and state aforesaid, appeared CHARLOTTE
G. PHILLIPS personally known to me (o be the same person who executed the foregoing
instrument, and she acknowledged that she executed and delivered said instrument as her free
and voluntary act and deed, for the uses and purposes therein set forth.

Given under my hand 2:d notarial seal this / é day of M2004.

A tcw,SEAL'
o STNEY

W
. e
g
Lo o

MARRIAGE SETTLEMENT AGREEMENT DRAFTED BY:
Anne Chestney Mudd

Attorney at Law

3958 Hampton Avenue
Western Springs. Illinois 60558
Attorney # 38639

i
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JOINT MARITAL PROPERTY
AS OF OCTOBER 2004

ADDRESS OF PROPERTY | AMOUNT ADDITIONAL | APPRAISED NET EQUITY
MORTGAGED | MORTGAGE VALUE
(if applicable) s >
3250 South Normal Avenue | $440,000.00 7, 00 - . C\
3250 South Emerald Avenue | /82, D00 .°% 7 p0e o8 X,
3238 South Princeton Avenue | $400,043.74 & 7%, Qo0 %% a
3422 South Union Avenue 2800077 J% 000
3112 South Wallace /80,000 | §2262996 | 3o0d,000-02
3514 South Lowe Avenue %‘ 50102 \b\hmw 000.9°
1529 South State Street $260,385.94 - o o0
Unit #6 32,20
221 East Cullerton o
Unit 601 /490007 23%.000.%
2830 South Wallace 4 Dop' T ouwrl Aimere —. -
3247 South Emerald-Avenwe - ~\
3249 SomhrEmeratd Avenue
Ama_,v@ lot)
46" & Hatlsted o -
(empty lots) %10 © 200 N ¢ \MQQ j Ooo. o
3180 South Princeton Avenue | | 00
O&Eooh. Front Unit) \w\ox 0o .ow- QMQP 000 -~
412, tHCerm
(Townhouse-profett)
31* & Princeton
(2 flat) -
2 475,00 J 250,000  |,805000
/ f / /
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The Court, having considered the Marital Settlement Agreement of the parties, FINDS
that the Marital Settlement Agreement, freely and voluntarily entered into by the parties,
is fair and equitable, is conscionable and should be approved by the Court;

10. The Petitioner has established by competent, material and relevant evidence all of the
material allegations contained in her Petition for Dissolution of Marriage, and a judgment

of dissolution of the marriage should be entered by the Court.

IT IS THEREFORE ORDERED AND ADJUDGED and this Court, by virtue of the power and
authority thereiz »ested, does order and adjudge as follows:
(a)  The boids of matrimony existing between CHARLOTTE G. PHILLIPS and
MICHAEL J/ PHILLIPS be and the same are hereby dissolved.

(b)  The Marital Setticrient Agreement herein contained is approved, confirmed, ratified
and adopted as the Judgment of this Court to the same extent and with the same force
and effect as though the provsions contained in the Marital Settlement Agreement
were set forth in this paragraph ofiiis Judgment; and each and every provision
thereof is binding upon each of the par.ies, and each of the parties shall do and
perform all the acts undertaken and carryovt all the provisions contained in the

Marital Settlement Agreement which is made a part of this Judgment.
(c)  The parties are barred from receiving maintenance from each other.

(d  The Petitioner and Respondent shall carry out all of the t&iins, provisions and
conditions of this Judgment, and each of the parties shall exceute, - acknowledge and
deliver good and sufficient instruments necessary and proper to vost the titles and
estates in the respective party as provided in the Marital Settlement Agresment; and
hereafter at any time, and from time to time, shall execute, acknowledge and deliver
any and all documents which may be necessary or proper to carry out the purpose of
the Marital Settiement Agreement and establish of record the sole and separate

ownership of the several properties of the parties in the manner agreed and provided.

Atty. Code No.: 38639

Anne Chestney Mudd

3658 Hampton Avenue
Western Springs, [llinois 60558
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<10 OBEY ANY OF THE PROVISIONS OF THIS ORDER MAY RESULT IN A
1 FINDING oOF CONTEMPT OF COURT.

Date Lo Judge Judge’s No.

| \i 1
; |

O
| . nodlash
KAREN G. SHIELDS - 1665
DEPUTY CLERK

ol

Ay, Coue No.: 38639 i

Anne Chestney Mudd ) :

3958 Hampton Avenue '

Western Springs, Illinojs 60558 .
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