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DEFINITIONS

Words used in multiple sections ¢f 4iis document are defined below and other words are defined in Sections 3, 11, 13, 18, 20
and 21. Certain rules regarding the uspge of words used in this document are also provided in Section 16.

(A} “Security Instrument” mcans this dogument, which is dated December 10, 2004 , together with all
Riders to this docunent.

(B) “Borrower”is FAITH JACKSON, Single

Borrower is the mortgagot under this Security Instrunent,

{C) “MERS” is Mortgage Elcctronic Registration Systems, Inc. MER®'3s a separate corporation that is acting solely as a
nominee for Lender and Lender’s sticcessors and assigns. MERS is the niestzagee under this Security Instrument. MERS is

organized and existing under the laws of Delaware, and has an address and tiiephone number of P.Q. Box 2026, Flint, M1
48501-2026, tel. (888) 679-MERS.

(D) “Lender” is Washtenaw Mortgage Company
Lenderis a Incorporated

the laws of the State of Michigan

3767 Ranchero Drive, Ann Arbor, M| 48108

organized and existing under
- Lender’s address is

(E) “Note’ means the promissery note signed by Borrower and dated December 10, 2004 - The Note
states that Borrower owes Lender One Hundred Seventy Five Thousand and no/160
Dollars (U.S. $ 175,000.00 ) plus interest, Borrower has promised

to pay this debt in regular Periodic Payments and to pay the debt in full not later than January 01, 2035
(F) “Property” means the property that is described below under the heading “Transfer of Rights in the Property.”

(G) “Loan” means the debt evidenced by the Note, plus interest, any prepayment charges and late charges due under the
Note, and all sums due wnder this Security Instrument, plus interest.
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(H) “Riders” means aUdNQ&rEIlLr elll that"are execited by Borrower. The following Riders are to be

cxecuted by Borrower [check box as applicable]:

D Adjustable Rate Rider EJ Condominium Rider (j Second Home Rider
D Balloon Rider Lj Planned Unit Development Rider [:’ Other(s) [specify]
D 1-4 Family Rider D Biweekly Payment Rider

{I)  “Applicable Law” meaus all controiling applicable federal, state and local statutes, regulations, ordinances and
administrative rules and orders (that have the effect of law) as well as all applicable final, hon-appealable judicial opinions.

) *Community Association Dues, Fees, and Assessments” nteans all dues, fees, assessments and other charges that are
unposed on Borrower or (he Property by a condominium association, homeowners association or siniilar organization,

(K) “Electronic Funds Transfer” means any transfer of funds, other than a transaction originated by check, draft, or similar
paper instrumed, vihich is initiated through an electronic terminal, telephonic instrument, computer, or magrctic tape so as to
order, instruct, or axthorze a financial institwion to debit or credit an account, Such term iicludes, but is not linited to, poinl-
of-sale transfers, aitoliated teller machine transactions, transfers initiated by telephone, wire transfers, and automated
clearinghouse transfers:

(L} “Escrow Items” means those items that are described in Section 3,

(M) “Miscellaneous Proceeds” meais v compensation, settlement, award of damages, or proceeds paid by any third party
(other than insurance proceeds paid uadér the coverages described in Section S) for: (i) damage 10, or destruction of, the
Property; (ii) condemnation or other taking of 'l or any part of the Property; (iii) conveyance in lieu of condemnation; or
{(iv) misrepresentations of, or omissions as to, twevalue and/or condition of (he Property.

(N) “Mortgage Insurance” means insurance proteciy sz Lender against the nonpayment of, or default on, the Loan.

{(O) “Periodic Payment” ncans the regularly schedulec. anonnt due for (i) principal and interest under the Note, plus
(1i) any anounts under Section 3 of this Security Instrument,

(P) “RESPA” mecans the Real Estate Settlement Procedures Act (1215.5.C. §2601 et seq.) and its implementing regulation,
Regulation X (24 C.F.R. Part 3500, as they might be amended {rom tinre to-time, or any additional or successor legislation or
regulation that governs the sanc subject matter, As used in this Security Instrvineit, “RESPA” refers to all requirements and
restrictions rthat are imposed in regard to a “federally related mortgage loan” even if the Loan does not qualify as a “federally
related mortgage loan” under RESPA.,

(Q) “Successor in Interest of Borrower” means auy party that has taken title to the Prc perty, whether or not that party has
assumed Borrower’s obligations under the Note and/or this Security Instrument,
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TRANSFER OF RIGHTL:J MP PERTY

This Security Instrument secures to Lender: (1) the repayment of the Loan, and all rencwals, extensions and modilications of
the Note; and (ii) the performance of Borrower's covenants and agreements under this Security Instrument and the Note. For
this purpose, Borrower does hereby mortgage, grant and convey to MERS (solely as nominee for Lender and Lender’s
successors and assigns) and to the successors and assigns of MERS the following described property located in the

County of COOK

[Type of Recording Jurisdiction] [Name of Recording Jurisdiction]

SUBDIVISION OF EAST HALF NORTHWEST QUARTER OF SECTION 25, TOWNSHIP 38 NORTH, RANGE 14
LYING EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS,

Parcel ID: 20 25 119 024

which currently has the addzoseof 7246 S BENNETT AVE
[Street]
CHICAGO » Ilinois 60649 {“Property Address”):
[City] [Zip Code]

TOGETHER WITH all the improvenieats now or hereafter erected on the property, and all casements, appurtenances, and
{ixtures now or hereafter a part of the propelty. All replacements and additions shall also be covered by this Security
Instrument. All of the {oregoing is referred to in th's Security Instrument as the “Property.” Borrower understands and agrees
that MERS holds only legal title to the intercsts grante¢ by Borrower in this Security Instrament, but, if necessary lo comply
with law or custom, MERS (as nominee for Lender and Lerder’ successors and assigns) has the right: to exercise any or ail of
those interests, including, but not limited to, the right to forceloss and sell the Properly; and to take any action required of
Lender including, but not limijted to, releasing and canceling this 5ecurity Instrument,

BORROWER COVENANTS that Borrower is lawfully seised”e{ the estate hereby conveyed and has the right to
nortgage, grant and convey the Property and that the Property {s unencumlered, except for encumbrances of record, Borrower

warrants and will defend generally the title to the Property against all clain's and demands, subject to any encumbrances
of record,

THIS SECURITY INSTRUMENT combines uniform covenants for national use ans jon ‘tniform covenants with limited
variations by jurisdiction to constitute a uniforni security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges. Sorrower shall pay
when due the principal of, and interest on, the debt evidenced by the Note and any prepayment charges snd'late charges due
under the Note. Borrower shall also pay funds for Escrow Ttems pursuant to Section 3. Payments due under (o Note and this
Security Instrument shall be made in U.S. currency. However, if any check or other instrument received by Lender as payment
under the Note or this Sccurity Insteument is returned to Lender wnpaid, Lender may require that any or all subsequernt
payments due under the Note and this Security Instrument be made in one or more of the following forms, as selected by
Lender: (a) cash: (b) money order; {c) certified check, bank check, treasurer’s check or cashier’s check, provided any such
check is drawn upen an institution whose deposits are insured by a federal agency, instrumentality, or entity; or
(d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at such other location as
way be designated by Lender in accordance with the notice provisions in Section 15. Lender may return any bayment or partial
payment if the payment or partial payments are insufficient to bring the Loan current. Lender may accept any payment or
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Loan current, without waiver of any rights hereunder or prejudice to its rights to refusc
such payment or partial payments in the future, but Lender is not obligated to apply such payments al the time such payments
are accepted. If each Periodic Payment is applicd as of its scheduled due date, then Lender need not pay interest on unapplied
funds. Lender may lold sncl unapplied funds until Borrower makes payment to bring the Loan current. If Borrower does not
do so witlin a reasonable period of time, Lender shall either apply such funds or return them 1o Borrower, If not applied
earlier, such funds will be applicd (o the outstanding principal balance under the Note immediately prior to foreclosure. No
offset or claim which Borrower might have now or in the future against Lender shall relieve Borrower from making payments
dve under the Note and this Security Instrument or performing the covenants and agreements secured by this Security
Instrument.

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2, all payments accepted and
applied by Lender shall be applied in the following order of priority: (a) interest due under the Note; (b) principal due under the
Note; (¢) amounts duc under Section 3, Such payments shall be applied to cach Periodic Payment in the order in which it
became due. Any remaining amounts shall be applied first 1o late charges, second to any other amounts due under (his Security
Instrument, and then to reduce the principal balance of the Note.

If Lender receives a payment fron1 Borrower for a delinquent Periodic Payment which includes a sufficient alount to pay
any latc charge due, the payment imay be applied to the delinquent payment and the late charge. If more than ogie Periodic
Payment is owtstendiing, Lender may apply any payment recejved from Borrower to the repayment of the Periodic Payments if,
and (o the extent that_=ach payment can be paid in full. To the extent that aiy excess exists after the payiment is applied to the
full payment of one'or'paare Periodic Payments, such excess may be applied to any late charges due, Voluntary prepayments
shall be applied first 1 any srepayment charges and then as described in the Note,

Any application of pavinsits, msurance procceds, or Miscellaneous Proceeds to principal due under the Note shall not
exlend or postpone the due date ‘or change the amount, of the Periodic Payments,

3. Funds for Escrow I¢c.s. Borrower shall pay to Lender on the day Periodic Payments are due under the Note, until
the Note is paid in full, 1 sum (the “Lunds™) to provide for payment of amounts due for: (a) taxes and assessiments and other
items which can attain priority over this wecyrity Instriment as a lien or encumbrance on the Property; (b) leasehold payments
or ground reuts on the Property, if any; (¢} premiums for any and all insurance required by Lender under Section 5; and
(d) Mortgage Insurance premius, if any, or a Ly raus payable by Borrower to Lender in lieu of the payment of Mortgage
Insurance premiums in accordance with the provisibus of Section 10. These items are called “Escrow Items.” At origination or
at any time during the tern of the Loan, Lender may réquire that Community Association Dues, Fees, and Assessments, if any,
be escrowed by Borrower, and such dues, fees and assessizents shall be an Escrow ltent. Borrower shali promptly furnish to
Lender all notices of amounts to be paid under this Section-Pairower shall pay Lender the Funds for Escrow Itens unless
Lender waives Borrower’s obligation to pay the Funds for any oval? Escrow Items. Lender may waive Borrower’s obligation to
pay to Lender Funds for any or all Escrow Items at any time. Any’gichh waiver may only be in writing. In the event of such
waiver, Borrower shall pay directly, when and where payable, the amorit: due for any Escrow Ttems for which payment of
Funds has been waived by Lender and, if Lender requires, shall furnish o Lender receipts evidencing such payment within
such time period as Lender may require. Borrower’s obligation to make sucl payents and to provide receipts shall for all
purposes be deemed to be a covenant and agreement contained in this Secutis fastrument, as the phrase “covenant and
agreement” is wsed in Section 9. If Borrower is obligated to pay Escrow Ftems direetivy-orrsuant 1o a waiver, and Borrower
fails to pay the amount due for an Escrow Item, Lender may excercise its rights under.Coction 9 and pay such amount and
Borrower shal] then be obligated under Section 9 1o repay to Lender any such amount. Lender G 1y revoke the waiver as (o any
or all Escrow Iters at any time by a notice given in accordance with Section 15 and, upen suci revacation, Borrower shall pay
to Lender all Funds, and in such amounts, that are then required under this Scction 3.

Lender may, at any time, collect and hold Funds in an amount (2) sufficient to permiit Lender t5 2pily the Funds at the
time specified under RESPA, and (b) not 10 exceed the maximum amount a lender can require under ®ZSPA, Lender shall
estimate the amount of Funds due on the basis of current data and reasonable estimates of expenditures of titire Escrow Items
or otherwise in accordance with Applicable Law.

The Funds shall be lield in an institution whose deposits are insured by a federal agency, instrumentality, or entity
{including Lender, if Lender is an institution whose deposits are so insured) or in any Federal Home Loan Bank. Lender shali
apply the Funds 1o pay the Escrow Ttems no later than the time specified under RESPA. Lender shall not charge Borrower for
holding and applying the Funds, anally analyzing the escrow account, or verifying the Escrow Ttems, unless Lender pays
Borrower interest on the Funds and Applicable Law permits Lender 1o make such a charge. Unless an agreement is made in
writing or Applicable Law requires interest (o be paid on the Funds, Lender shall not be required to pay Borrower any interest
or earnings on the Funds. Borrower and Lender can agree in writing, however, that interest shall be paid on the Funds, Lender
shall give to Borrower, without charge, an annual accounting of the Funds as required by RESPA.
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If there is a su.rplusulm el d

In escrow, as dehined under RESPA, Lender shall account (o Borrower for the excess
funds in accordance with RESPA. If there is a shortage of Funds held in escrow, as defined under RESPA, Lender shall notify
Borrower as required by RESPA, and Borrower shali pay to Lender the amotmt hecessary to make up the shortage in
accordance with RESPA, but in no more than 12 montlily payments. Tf there is a deficiency of Funds held in escrow, as defined
under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay 1o Lender the amount necessary to
make up the deficiency in accordance with RESPA, but in no more than 12 monthly payments,

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower any
Funds held by Lender.

4. Charges; Liens. Borrower shall pay all (axes, assessments, charges, fines, and impositions attributable o the
Property which can attain priority over (his Security Instrument, leasehold payments or ground rents on the Property, if any,
and Commuaity Association Dues, Fees, and Assessnients, il any. To the extent that these items are Escrow Items, Borrower
shall pay them in the manner provided in Section 3,

Borrower shail promptly discharge any lien which has priority over this Security Instrument unless Borrower: {a) agrees
in wriling to the payment of the obligation secured by the lien in a mauner aceeptable to Lender, but only so long as Borrower
is performing such agreement; (b) contests the lien in good failth by, or defends against enforcewent of the lien in, legal
proceedings which in Lender's opinion operate to prevent the enforcement of the lien while those proceedings are pending, but
only until suchi preceedings are concluded; or (c) secures from the holder of the lien an agrecment satisfactory to Lender
subordinating the Yen 1o this Security lustrument. If Lender determines that any part of the Property is subject to a lien which
can attain priority over/his Security Instrument, Lender may give Borrower a notice identifying the lien. Within 10 days of the
date on which that niedce s ziven, Borrower shall satisfy the lien or take one or more of the actions set forth above in (his
Seclion 4,

Leuder may require Borrowe! (o pay a one-time charge for a real cstate tax verification and/or reporting service used by
Lender in connection with (his Lo,

5. Property Insurance. Borfowss shall keep the improvements now existing or hereafter erccted on the Property
insured against loss by fire, hazards inclided-+within the lerm “extended coverage,” and any other hazards including, but not
limited to, earthquakes and floods, for which Lender requires insurance. This insurance shall be maintained in the amounts
(including deductible levels) and for the peridds that Leneer requires, What Lender requires pursuant o the preceding
sentences can change during the term of the Loan, [fly insurance carricr providing the insurance shall be chosen by Borrower
subject to Lender’s right to disapprove Borrower’s choic 2, which right shall not be exercised unreasonably. Lender may require
Borrower to pay, in connection with this Loan, either: (a)‘a ole-time charge for flood zone determination, certification and
tracking services; or (b) a one-time charge for flood zone dewrrdnation and certification services and subsequent charges each
time remappings or similar changes occur which reasonably niigit affect such determination or certilication. Borrower shall
also be responsible for the payment of any fees imposed by the Federai Emergency Management Agency in connection with
the review of any flood zone determination resulting from an objection hv' Borrower.

If Borrower fails to maintain any of the coverages described above_Zender may obtain insurance coverage, at Lender's
option and Borrower's expense. Lender is under no obligation to purchas any narticular type or amount of coverage,
Therefore, such coverage shall cover Lender, but night or might not protect Borrewer, Borrower's equity in the Property, or
the contents of the Property, against any risk, hazard or liability and might provige grealer or lesser coverage (han was
previously in effect. Borrower acknowledges that the cost of the insurance coverage so obidied might si gunificantly exceed the
cost ol insurance that Borrower could have obtained. Any amounts disbursed by Lender unier this Section 5 shall becone
additional debt of Borrower secured by this Security Instrument. These amounts shail bear 1iterescat the Nole rate from the
date of disbursement and shall be payable, with such intercst, upon notice from Lender to Borrowe, reqassting payment.

All insurance policies required by Lender and renewals of such policies shall be subject to Lender's right to disapprove
such policies, shall include a standard inorigage clause, and shall name Lender as morlgagee and/or as an‘aridiional loss payee.
Lender shall have the right to hold the policies and renewal certificates. Il Lender requires, Borrower shai] promptly give to
Lender all receipts of paid premiums and rencwal notices, If Borrower obtains any form of insurance coverage, 1ol otherwise
required by Lender, for damage to, or destruction of, the Property, such policy shall include a standard mortgage clause and
shall name Lender as miort gagee and/or as an additional loss payee.

In the cvent of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make proof of
loss if not made promptly by Borrower. Unless Lender and Borrower otlierwise agree in wriling, any insurance proceeds,
whether or not the underlying insurance was required by Lender, shall be applied to restoration or repair of the Property, if the
restoration or repair is economically feasible and Lender’s security is not lessened. During such repair and restoration period,
Lender shall lrave the right to hold sucl insurance proceeds until Lender has had an opporlumity o inspect such Property to
ensure the work has been completed to Lender’s satisfaction, provided that such inspection shall be undertaken promptly,
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Lender may disburse prtLeJdm prairs and i

restoration in a single payment or in a serics of progress payments as the
work is completed, Unless an agreement is made in writing or Applicable Law requires interest to be paid on such insurance
procecds, Lender shall not be required 1o pay Borrower any interest or earnings on such proceeds. Fees for public adjusters, or
other third parties, retained by Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of
Borrower. If the restoration or repair is not economically feasible or Lender's security would be lesscned, (he insurance
procceds shall be applied to the sums secured by this Security Instrument, whether or not then due, with the excess, if any, paid
to Borrower. Such insurance proceeds shall be applied in the order provided for in Section 2.

If Borrower abandons the Property, Lender may file, negotiate and seitle any available insurance claim and related
matters. If Borrower does not respond within 30 days to a notice from Lender that the insurance carrier has offered to set(le a
claim, then Lender may negotiate and settle the claim, The 30-day period will begin when the notice is given. In either event,
or if Lender acquires the Property under Section 22 or otherwise, Borrower hereby assigns to Lender (a} Borrower's rights 1o
any imsurance proceeds in an amount not to exceed the amounts unpaid under the Note or this Security Instrument, and
(b) any other of Borrower's rights {other than (he right (0 any refund of uncamed premiums paid by Borrower) under all
instrance policies coverin & the Property, insofar as such rights are applicable (o the coverage of the Properly, Lender M4y use
the insurance procecds either to repair or restore the Property or to pay amounts unpaid under the Note or (his Security
Instrument, whether or not then due.

6. Ocraparicy. Borrower shall occupy, establish, and use the Property as Borrower’s principal residence within 60
days after the execxtion of this Sccurity Instrument and shall continue (o occupy the Property as Borrower's principal residence
for at least one yeur ~rtar the date ol occupancy, unless Lender otherwise agrees in writing, which cousent shall not be
unreasonably withheld; orunless extemrating circumstances exist which are beyond Borrower’s control,

7. Preservation, Maip‘enance and Protection of the Property; Inspections, Borrower shall not destroy, damage or
impair the Property, allow thé P operty Lo deteriorate or commitl waste on the Property. Whether or not Borrower is residing in
the Property, Borrower shall maisin the Property in order to prevent the Property from deteriorating or decreasing in value
due to its condition. Unless it is deterniiped pursuant to Section § that repair or restoration is not cconomically feasible,
Borrower shall promptly repair the Propeity if damaged to avoid further deterioration or damage. If insurauce or condemnation
proceeds are paid in connection with damag: to, or the taking of, the Property, Borrower shall be responsible for repairing or
restoring the Property only if Lender has releaséd 2roceeds for such purposes. Lender may disburse proceeds for the repairs
and restloralion in a single payment or in a serics of Progress payments as the work is completed. If the insurance or
condemnation proceeds are not sufficient to repair or/estore the Property, Borrower is qot relicved of Borrower’s obligation
for the completion of such repair or restoration,

Lender or its agent may make reasonable entrics upon aud-inspections of (he Property, If it has reasonable cause, Lender
may inspect the interior of the improvements on (he Property. Leudér shall give Borrower notice al the time of or prior to such
an interior inspection specifying such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in defauit i1, during the Loan application process, Borrower or
any persons or entities acting at the direction of Borrower or with Borro'wer’s knowledge or consent gave materially false,
nusleading, or inaccurate information or statements to Lender (or failed to provide Lender with material information) in
connection with the Loan, Material representations include, but are not limiteq “O-representations concerning Borrower’s
occupancy of the Property as Borrower's principal residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Sceurity Instrument, If (a) Borrower
fails to perform the covenants and agreements contained in this Security Tnstrument, (b) there(s a legal proceeding that might
i s interest in the Property and/or rights under this Security Instramert-{such as a proceeding in
bankruptey, probate, for condemmnation or forfeiture, for enforcement of a lien which may attain priority over this Security
Instrument or to enforce laws or regulations), or (c) Borrower las abandoned the Property, then Lende: iMay do and pay for
whatever is reasonable or appropriate to protect Lender’s interest in the Property and rights under this”See ity Instrument,
mcluding protecting and/or assessing the value of the Property, and securing and/or repairing the Property. L.ehder’s actions
can include, but are not limited to: (a) paying any sums secured by a lien which has priority over this Security Instrument;
(b) appearing in cowrt; and {c) paying reasonable attorneys’ fees to protect its inferest in the Property and/or rights under this
Security Instrument, including its secured position in 3 bankzuptcy proceeding. Securing the Property includes, but is not
limited to, entering the Property to make repairs, change locks, replace or board up doors and windows, drain water from pipes,
climinate building or other code violations or dangerous conditions, and have utilities turied on or off. Although Lender nmay
take action under this Section 9, Lender does not have to do so and is not under any duty or obligation to do so. It is agreed that
Lender incurs no liability for not taking any or all actions authorized under this Section 9,

Auy anounts disbursed by Lender under this Section 9 shall become addittonal debt of Borrower secured by this Security
Instrument. These amounts shall bear interest at the Note rate from the date of disbursement and shall be payable, with such
interest, upon notice from Lender to Borrower requesting payment.
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a leaseliold, Borrower shall comply with all the provisions of the lease. If Borrower
acquires fee title 1o the Property, the leasehold and the fee title shall not merge unless Lender agrecs to the merger in writing.

10. Mortgage Insurance. If Lender required Mortgage Insurance as a condition of making the Loan, Borrower shall
pay the premiums required to maintain the Mortgage Insurance in effect. If, for any reason, the Mortgage Insurance coverage
required by Lender ceases to be available from the mortgage insurer that previously provided such insurance and Borrower was
required (o make separately designated payments toward the premimus for Mortgage Insurance, Borrower shall pay the
premiums required (o obtain coverage substantially equivalent 1o the Mortgage Insurance previously in effect, at a cost
substantially equivalent to the cost to Borrower of the Mortgage Insurance previously in effect, from an aliernate mortgage
tusurer selected by Lender. If substautially equivalent Mortgage Insurance coverage is not available, Borrower shall continue to
pay te Lender the amount of {he separately designated payments that were due wlen the insurance coverage ceascd (o be in
effect. Lender will accept, use and retain these payments as a non-refundable loss reserve in lieu of Mortgage Insurance. Such
loss reserve shall be non-refundable, notwithstanding the fact that the Loay is ultimately paid in full, and Lender shall not be
required to pay Borrower any mterest or earnings on such loss reserve, Lender can no longer require loss reserve payments if
Mortgage Insurance coverage (in the amount and for the period that Lender requires) provided by an insurer selected by Lender
again becomes available, is oblained, and Lender requires separately designated payments toward (he premiums for Mortgage
Insurance. If Lepder required Mortgage Insurance as a condition of making the Loan and Borrower was required to make
separately designated payments toward the premiums for Mortgage Insurance, Borrower shal pay the premiums required to
maintain Mortgage Ipsurance in effect, or to provide a non-refundable loss reserve, until Lender’s requirement for Mortgage
Insurance ends in acordonce with any writlen agreement between Borrower and Lender providing for such termination or until
termination is requires by Anplicable Law. Nothing in this Section 10 affects Borrower’s obligation to pay intcrest at the rate
provided in the Note.

Mortgage Insurance reimbirses Lender (or any entity that purchases the Note) for certain losses it may incur if Borrower
does not repay the Loan as agress. Borrower is not a parly to the Mortgage Iusurance.

Mortgage insurers evaluate their loti] zisk on all such insurauce in foree from lime to time, and may enter inlo agrecments
with other parties (hat share or modify abeir.sisk, or reduce losses. These agreements are on lermis and conditions that are
salisfactory to (he mortgage insurer and the otlor parly (or parties) to these agrecments. Thesc agreenents may require the
mortgage insurer to make payments using any so'urce of funds that the morlgage insurer may have available {which may
include funds obtained from Mortgage Insurance priémianis).

As aresult of these agreements, Leuder, any purchiser of the Note, another insurer, any reinsurer, any other entity, or any
affiliate of any of the foregoing, may receive (direetly or ivlirectly) amounts that derive from {or might be characterized as)a
portion of Borrower’s payments for Mortgage Insurance, in sxeliange for sharing or modifying the mortgage insurer's risk, or
reducing losses. If such agreement provides that an affiliate of Leader takes a share of the insurer's risk in exchange for a share
ol the premiums paid to the isurer, the arrangement is often termed caplive reinsurance.” Further:

{a) Any such agreements will not affect the amounts that Bos rowar has agreed Lo pay for Mortgage Insurance, or
any other terms of the Loan. Such agreements will not increase the amsint Borrower will owe for Mortgage Insurance,
and they will not entitle Borrower to any refund.

(b) Any such agreements will not affect the rights Borrower has—if any—with respect to the Mortgage
Insurance under the Homeowners Protection Act of 1998 or any other law, These i ights may include the right to receive
certain disciosures, to request and obtain cancellation of the Mortgage Insurance; i have the Mortgage Insurance
terminated automatically, and/or to receive a refund of any Mortgage Insurance premiuns that were unearned at the
time of such cancellation or termination.

11.  Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellancous Proceeds are herebv-assigned to and shall
be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair St Property, if the

restoration or repair is economically feasible and Lender's security is not lessened. During sueh repair and réstcration period,
Lender shall have the right to hold such Misceltaneous Procecds until Lender has had an opportunity 1o inspect such Property
to ensure the work has been completed to Lender’s salisfaction, provided that such inspection shall be undertaken promptly.
Lender may pay for the repairs and restoration in a single disbursement or in a series of progress payments as the wark is
completed. Unless an agreement is made in wriling or Applicable Law requires interest to be paid on such Miscellaneous
Proceeds, Lender shall not be required to pay Borrower any interest or earnings on such Miscellancous Proceeds. If the
restoration or repair is not economically feasible or Lender's security would be lessencd, the Miscellaneous Procecds shall be
appliced (o the sums secured by this Security Tnstrument, whether or not then due, with the excess, if auy, paid to Borrower.
Such Miscellaneous Proceeds shall be applied in the order provided for in Section 2.

In the event of a totai taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds shall be applied to
the suins secured by this Security Instrument, whether or not then due, with the excess, if any, paid to Borrower.
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etionl, or loss 1n value of the Property in which the fair matket value of the Property
immediately before the partial taking, destruction, or loss in value is equal to or greater than the amount of the sums secured by
this Security Instrument immcdiately before the partial taking, destruction, or loss in vilue, unless Borrower and Lender
otherwise agree in writing, the sums secured by this Sceurity Instrument shall be reduced by the amount of the Miscellaneous
Proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately before the partial taking,
destruction, or loss in value divided by (b) the fair market value of the Property limmediately before the partial taking,
destruction, or loss in value. Any balance shall be paid to Borrower.

Inn the event of a partial taking, destruction, or loss in value of the Property in which the fair market value of the Property
inmediately before the partial taking, destruction, or loss in value is less than the amount of the sums secured immediately
before the partial taking, destruction, or loss in value, unless Borrower and Lender otherwise agree in writing, the
Miscellancous Proceeds shall be applied to the sums secured by this Security lustrument whether or not the sums arc
then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that (he Opposing Party (as defined in
the next sentence) offers to make an award to scttle a clajm for damages, Borrower fails to respoud to Lender within 30 days
after the date the notice is given, Lender is authorized to collect and apply the Misceliancous Proceeds either (o restoration or
repair of the Property or to the suns secured by this Sccurity Instrumnent, whether or not then due. “Opposing Party” means (he
third party tha* ows's Borrower Miscellaneous Proceeds or the party agaiust whowm Borrower has a right of action in regard to
Miscellancous Pro<cerds.

Borrower shall be in default if any action or proceeding, whether civil or criniinal, is begun that, in Lender’s Judgment,
could result in forfeitii= o the Property or other material impairment of Lender’s interest in the Property or rights under this
Security Instrument, Borrower 2an cure such a delault and, if acceleration has occurred, reinstate as provided in Section 19, by
causing the action or proceedns ie be dismissed with a ruling that, in Lender’s Judgment, precludes forfeiture of the Property
or other material impairment of Teiiders interest in the Property or rights under this Security Instrument. The proceeds of any
award or claim for damages that are aitribuwtble {0 the impairment of Lender’s interes! in the Property are hercby assigned and
shall be paid to Lender.

All Miscellaneous Proceeds that are 1ot applied to restoration or repair of the Property shail be applied in the order
provided for in Section 2.

12. Borrower Not Released; Forbearance By’ Lender Not a Waiver, Extension of the time for payment or
modification of amortization of the sums sectred by tirsecurity Instrument granted by Lender to Borrower or any Successor
in Interest of Borrower shall nor operate to release the Liabjlity of Borrower or any Successors in Interest of Borrower. Lender
shall not be required to conumnence proceedings against any Suscessor in Interest of Borrower or 10 refuse to extend time for
payment or otherwise modify amortization of the sums securea by tnis Security Instrument by reason of any demand made by
the original Borrower or any Successors in Interest of Borrower. A y furbearance by Lender in exercising any right or remedy
including, without limitation, Lender’s acceptance of payments from nird persous, entities or Successors in Interest of
Borrower or in amounts less than the amount then due, shall not be a waive of or preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound, Borrower covenants and agrees that
Borrower’s obligations and liability shall be joint and several, However, any Buriower who co-signs this Security Instrument
but does not execute the Note (a “co-signer™): (a) is co-signing this Securily Instruméng only to mortgage, grant and couvey the
co-signer’s inlerest in the Property under the terms of this Security Instrument; (b)s-po personally obligated o pay
the sums sccured by this Securily Instrument; and (c) agrees that Lender and any olaer @otrower can agree o exlend,
modify, forbear or make any accommodations with regard to the terms of this Security Insiiumest.or the Note without the
co-signer’s consent.

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrgw.s's obligations under
this Security Instrument in wriling, and is approved by Lender, shail obtain all of Borrower's rights arid-tenefits under this
Security Instrument, Borrower shall not be released from Borrower's obligations and liability under this Sezur'ty Instrument
unless Lender agrees to such release in writing. The covenants and agreements of this Security Instrument shali bind (except as
provided in Section 20) and benefit the successors and assigns of Lender,

14.  Loan Charges. Lender may charge Borrower fees for scrvices performed in conuection with Borrower's default, for
the purpose of protecting Lender’s interest in the Property and rights under this Security Instrument, including, but not limited
to, attorneys’ fees, property inspection and valuation fecs. In regard to any other fees, the absence of express authority i this
Security Instrument to charge a specific fee to Borrower shall not be construed as a prohibition on the charging of such fee,
Lender may not charge fees that are expressly prohibited by this Security Instrument or by Applicable Law.

If the Loan is subject to a law which sets maximum loan charges, and that law is finally interpreted so that the interest or
other loan charges collected or (0 be collected in connection with the Loan exceed the permitted limits, then: {a) any such loan
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It necessary to reduce the charge to the permitted limit; and (b) any sums already collected
from Borrower which exceeded permitied limits will be refunded to Borrower. Lender may choose to make (his refund by
reducing the principal owed under the Note or by making a direct paymient to Borrower. If a refund reduces principal, the
reduction will De treated as a partial prepayment without any prepayment charge (whether or not a prepayment charge is
provided for under the Note). Botrower's aceeptance of any such refund made by direct payment (o Borrower will constitute a
waiver of any right of action Borrower nught have arising out of such overcharge.

15. Notices. All notices given by Borrower or Lender in couneclion with this Security Instrument must be in wriling.
Any notice to Borrower in connection with this Security Instrument shall be deemed to have been given to Borrower when
mailed by first class mail or when actually delivered to Borrower’s notice address if sent by other means, Notice to any one
Borrower shall constitute notice to all Borrowers mmless Applicable Law expressly requires otherwisc. The notice address sha]l
be the Property Address unless Borrower has designated a substitute notice address by notice to Lender. Borrower shall
prowptly notify Lender of Borrower's change of address. If Lender specifics a procedure for reporting Bomower’s change of
address, then Borrower shall ouly report a change of address through that specified procedure. There may be only one
designated notice address under this Security Instrument at any one time. Any notice to Lender shall be given by delivering it
or by mailing it by first class mai to Lender’s address stated herein unless Lender has designated another address by notice to
Borrower. Any patice in connection with this Security Instrument shall not be deemed to have been given lo Lender until
actually receivid by Lender. If arty notice required by this Security Instrument is also required under Applicable Law, the
Applicable Law requirement will satisf y the corresponding requirement under (his Securily Instrument,

16. Governiio Low; Severability; Rules of Construction. This Security Instcoment shall be governed by {ederal law
and the law of the jurisdionon in which the Property is located. All rights and obligations contained in this Security Instrument
are subject 10 any requireinsits.and limitations of Applicable Law, Applicable Law might expliciily or implicitly allow the
parties to agree by contract or it - ight be silent, but such silence shall not be construed as a prohibition against agreemeiit by
contract. In the event that any provision or clause of this Security Instrument or the Note conflicts with Applicable Law, such
conflict shall not affect other providiors.of this Security Instrument or the Note which can be given effect withont (he
conflicting provision,

As used in this Security Instrument: (1) words of the masculine gender shall mcan and include corresponding netter
words or words of the feminine gender; (b) worlds 1) the singular shall mean and include the plurai and vice versa: and (c) the
word “may” gives sole discretion without any obligition t0 take any action.

17.  Borrower’s Copy. Borrower shall be given'clie copy of the Note and of this Security Instrument,

18. Transfer of the Property or a Beneficial Intérest in Borrower. As used in this Section [8, “Tuterest in the
Property™ means any legal or beneficial interest in the Feopaity, including, but not limited lo, those beneficial intercsts
transferred in a bond for deed, contract for deed, installment szies contract or escrow agreement, the intent of which is the
transfer of title by Borrower at a future date (o a purchaser,

if all or any part of the Property or any Interest in the Property is s0l4 or transferred (or if Borrower is not a natural person
and a beneficial interest in Borrower is sold or transferred) without [ /uder’s prior written consent, Lender may require
immediate payment in full of all sums secured by this Security [nstrument. Tow ver, this option shall not be exercised by
Lender if such exercisc is prohibited by Applicable Law,

If Lender excrcises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not
less than 30 days from the date the notice is given in accordance with Section 15 withir which Borrower must pay all sums
secured by this Sccurity Instrument. If Borrower fails to pay these sums prior to the expiraton of this period, Lender may
invoke any remedies permitted by this Security Instrument without f urther notice or demand oir Bor-gwer,

19, Borrower’s Right to Reinstate After Acceleration. If Borrower meets certain conditions Rerrower shall have the
right to have enforcement of this Security Instrument discontinued at aily time prior to the earliest of: i ive days before sale
of the Property pursuant to Section 22 of this Security Instrument; (b) such other period as Applicable Law inight specily for
the termination of Borrower's right to reinstate; or {c) entry of a judgment enforcing this Security Instrumeriv. shivse conditions
are that Borrower: (a) pays Lender all sums whicli then would be due under this Security Tnstrument and tiie Note as if no
acceleration had ocenrred; (b) cures any default of any other covenants or agreements; (c) pays all expenses incurred in
enforcing this Security Instrument, includiag, but not limited to, reasonable attorneys’ fecs, property inspection and valuation
fees, and other fecs incurred for the purpose of protecting Lender's interest in the Property and rights under this Security
Instrument; and (d) takes such action as Lender may reasonably require to assure that Leuder’s interest in the Property and
rights under this Security Instrument, and Borrower's obligation to pay the sums secured by this Seccurity Instrument, slail
continue unchanged unless as otherwise provided under Applicable Law. Lender may require that Borrower pay such
reinstalement  sums  and expenses in one or more of the following forms, as selected by Lender: (a) cash;
(b) money order; (¢} certified check, bank check, treasurer’s check or cashier’s check, provided any such check is drawn upon
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an institution whose deposits are insured by a federal agency, instrumentality or entity; or (d) Electronic Funds Transfer. Upon
rejnstatement by Borrower, this Security Instrument and obligations sccured hereby shall remain fully effective as il no
acceleration had occurred, However, this right to reinstate shall not apply in the case of acceleration under Scction 18,

20.  Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in the Note (together
with this Security Instrument) can be sold one or more times without prior notice to Borrower. A sale might result in a change
in the entity (known as (he “Loan Servicer”) that collects Periodic Paymeuts due under the Note and (his Security Instrument
and performs other mortgage loan servicing obligations under the Note, this Sccurity Instrument, and Applicable Law. There
also might be one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of (he change which will state the name and address of the new Loan Servicer,
the address to which payments should be made and any other information RESPA requires in connection with a notice of
transfer of servicing. If the Note is sold and thereafler the Loan is serviced by a Loan Servicer other than the purchaser of the
Note, the mortgage loan servicing obligations to Borrower will remain with the Loan Servicer or be transferred to a successor
Loan Servicer and are not assumed by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender thay commence, join, or be joined to any judicial action (as either an individual litigant or
the member of a.class) that arises fron the other party’s actions pursuant to this Security Instrument or that alleges that the
other party has breached any provision of, or any duty owed by reason of, this Security lostrument, until such Borrower or
Lender has notifies! the other party (with such notice given in compliance with the requirements of Section 15) of such alleged
breach and afforded the other party hereto a reasonable period after the giving of such notice to take corrective action, If
Applicable Law provisies 4 time period which must elapsc before certain action can be taken, that time period will be deemcd
Lo be reasonable for purpoies of this paragraph, The notice of acceleration and opportunity to cure given to Borrower pursuant
to Section 22 and the notice 6f sécaleration given to Borrower pursuant to Scction 18 shall be deemed to satisfy the nolice and
opportunity to take corrective ariisi provisions of this Section 20.

21. Hazardous Substances, A 1'sed in this Section 21: (a) “Hazardous Substances” are those substaices delined as
toxic ot hazardous substances, pollutants, or wastes by Environmental Law and the following substances: gasoline, kerosene,
other flammable or toxic petroleum products. tox.c pesticides and herbicides, volatile solvents, materials comtaining asbestos or
formaldehyde, and radioactive materials; (b) “Edvironmental Law” 1eans federal laws and laws of the Jurisdiction where the
Property is located that relate to health, safety or envircmmental protection; (¢} “Brvironmental Cleanup™ includes any tesponse
aclion, remedial action, or removal action, as defined i Environmental Law; and (d) an “Environmental Condition” means a
condition that can cause, contribute to, or otherwise trigger <11 Environmental Cleanup.

Borrower shall not cause or permit the presence, use,-disposal, slorage, or release of any Hazardous Substances, or
threaten 1o release any Hazardous Substances, on or in the Feopreity, Borrower shall not do, nor allow anyone else 1o do,
anything affecting the Property (a) that is in violation of any Eavivonmental Law, (b) which creates an Environmental
Condition, or (c) which, due to the presence, use, ot release of a Hazardors Substance, creates a condition that adversely affects
the vahie of the Property. The preceding two sentences shall not apply lo the'presence, use, or storage on the Property of small
quantities of Hazardous Substances that are generally recognized 1o be gppropriale to normal residential uses and (o
maintenance of the Property (including, but not limited to, hazardous subslances iu sonsumer products).

Borrower shall promptly give Lender written notice of (a) any investigation, “la.p: demand, lawsuit or other action by
any governmental or regulatory agency or private party involving the Froperty and any H=ordnus Substance or Environmental
Law of which Borrower has actual knowledge, (b) any Environntental Condition, including wut not limited to, any spilling,
leaking, discharge, release or threat of release of any Hazardous Substance, and (c) any condition cansed by the presence, use
or release of a Hazardous Substance which adversely affects the value of the Property. If Borrowe- lea s, or is notified by any
governmental or regulatory authority, or any private party, that any removal or other remediation of auy. Hazardous Substance
affecting the Property is necessary, Borrower shall promptly take all lecessary remedial actions” i accordance witl
Environmenial Law, Nothing herein shall create any obligation on Lender for an Environmental Cleanup.

NON-UNIFORM COVENANTS, Borrower and Lender {urther covenant and agree as follows:

22, Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower’s
breach of any covenant or agreement In this Security Instrument (but not prior to acceleration under Section 18 unless
Applicable Law provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the default;
(c) a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured; and
(d) that failure to cure the default on or before the date specified in the notice may result in acceleration of the SUIms
secured by this Security Instrument, foreclosure by judicial Proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding
the non-existence of a default or any other defense of Borrower to acceleration and foreclosure. If the default is not
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cured on or before the date specified in the notice, Lender af its option may require immediate payment in full of all
Sums secured by this Security Instrument without further demand and may foreclose this Security Instrument by
Judicial proceeding. Lender shall be entitled to collect all expenses Incurred in pursuing the remedies provided In this
Section 22, including, but not limited to, reasonable atiorneys’ fees and costs of title evidence.

23. Release. Upon payment of all suis secured by this Security Instrument, Lender shall rclease this Security
lustrument. Borrower sihall pay any recordation costs. Lender way charge Borrower a fee for releasing this Security Instrument,
but only if the fee is paid Lo a third party for services rendered and the charging of the fee is permitted under Applicable Law.

24. Waiver of Homestead. In accordance with [llinois law, the Borrower hercby releases and waives all rights under
and by virtue of the Illinois homestead exeniption laws.

25, Placement of Collateral Protection Insurance. Unless Borrower provides Lender with evidence of the insurance
coverage required by Borrower’s agrecment with Lender, Lender may purchase insurance at Borrower's expense o protect
Lender’s interests in Borrower’s collateral. This insyrance may, but need not, protect Borrower’s interests. The coverage (hat
Lender purchases may not pay any claim that Borrower makes or any claim that is made against Borrower in connection with
the collateral. Borrower may later cancel any insurance purchased by Lender, but only after providing Lender with evidence
that Borrower has obtained insurance as required by Borrower’s and Lender's agreement. If Lender purchases insurance for the
collateral, Borréwe: will be tesponsible for the costs of that insurance, including interest and any other charges Lender may
mpose in connection with the placement of the insurance, until the effective date of the cancellation or expiration of the
insurance. The costt of the insurance may be added to Borrowei’s total outstanding balance or obligation. The costs of the
insurance may be mors th=n the cost of insurance Borrower may be able to obtain on its own.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in pages ! trough 12 of this
SecurityInstrument and in any Rider executed by Borrower and recorded witl it.

: "Zii/»/’:’:”’:’:}ean

—  ———— ___ (Seal)
-Borrower -Borrower
—  __ __ (Seal) ——— _ {Seal)
-Borrower -Borrower
—_— e (Seal) _ (Seal)
-Borrower -Borrower
Witness: Witness;
State of I{linois z 2
County of V0N
This instrument was acknowledged before me on Deczmier 10, 2004 (date) by
FAITH JACKSON, Single
(name[s] of person|s]).
/ Notary Public
LAAAAAKRATEEER LI AALRA G & AL |
COFHCIAL SEAL
STEVEN SAwAIK
N
revYYs ryyvYYYY,
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