Return To:

UNOFFICIAL COPY

AR

520 Broadhollow Road

Melville, NY 11747

Prepared By:

: 36405290
El?gi#ne "g:ne“ Moore Fee: $68.00

ds
Gook County Recorder of Dee
Date: 12/29/2004 02:15 PM Pg: 1 of 23

Andrea Memenga
1245 E. Diehl Road

Suite 305
Naperville, IL
60563
[Space Above This Line For Recording Data]
MIN 100314000006889405
3 DNTAUTINLE SEmvice
S RLND AVE,
L
VA LEg
DEFINITIONS

Words used in multiple sections of this document (are g=fined below and other words are defined in Sections
3,11, 13, 18, 20 and 21. Certain rules regarding the-usags of words used in this document are also provided

in Section 16.

(A) "Security Instrument” means this docurnent, which is daied December 17, 2004

together with all Riders to this document.
(B) "Borrower” is ISABELLE WOJDELKO [NMARRIED WOMAN

BRET WRIGHT AN UNMARRIED MAN

Borrower is the mortgagor under this Security Instrurnent.

(C) "MERS" is Morigage Electronic Registration Systems, Inc. MERS is a separate corporation thal 1s.icting
solely as a nominee for Lender and Lender's successors and assigns. MERS is fhe mortgagee under this
Security Instrument. MERS is organized and existing under the laws of Delaware, and has an address and
telephone number of P.0. Box 2026, Flint, MI 48501-2026, tel. (888) 679-MERS.
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(D) "Lender" is American llome Mortgage Acceptance, Inc.

Lenderisa Corporaticn
organized and existing under the laws of State of New York
Lender's address is 538 Broadhollow Road, Melville, NY 11747

(E) "Note" means the promissory nole signed by Borrower and daled December 17, 2004

The Note states that Borrower owes Lender One Hundred Eighteen Thousand Four

Hundred and N¢/100 Dollars
(U.S. $118,400.00 ) plus interest. Borrower has promised to pay this debt in regular Periodic
Paymeuis and to pay the debt in full not later than ~ January 1, 2035

(F) “Pruperty” means the property that is described below under the heading "Trcmsfer of Rights in the
Property.”

(G) "Loan" mieans the debt evidenced by the Note, plus interest, any prepayment charges and late charges
due under the Norz; and all sums due under this Security Instrument, plus interest.

(H) "Riders" n.eaus-all Riders to this Security Instrument that are executed by Borrower. The following
Riders are to be exccuted, by Borrower [check box as applicable]:

@ Adjustable Rate Pader @ Condominium Rider |:| Second Home Rider
[__] Balloon Rider || planned Unit Development Rider [ ]14 Family Rider
L | VA Rider L] Biweekly Payment Rider ] Other(s) [specify]

(I) "Applicable Law" mcans all contolling applicable federal, state and local statutes, rcgulations,
ordinances and administrative rules and ord<-s-{that have the cffect of law) as well as all applicable final,
non-appealable judicial opinions.

(J) "Community Association Dues, Fees, and Assessments” means all ducs, fees, assessments and other
charges that are imposed on Borrower or the Proporty by a condominium association, homeowners
association or similar organizalion.

(K) "Electronic Funds Transfer” means any transfer of fands, sther than a transaction originated by check,
draft, or similar paper instrument, which is initiated through‘ap’ electronic terminal, telephonic instrument,
computer, or magnetic tape so as to order, instruct, or authorize a firgacial institution to debit or credit an
account. Such term includes, but is not limited to, point-of-sal: trapsfers, automated teller machine
transactions, transfers initiated by telephone, wire transfers, and automated <iearinghouse transfers.

(L) "Escrow Items" means those items that arce described in Scction 3.

(M) "Misceltaneous Proceeds" means any compensation, settlement, award of damages, or proceeds paid by
any third party (other than insurance proceeds paid under the coverages described'in Section 5) for: (i)
damage to, or destruction of, the Property; (ii) condemnation or other taking of all or any.pait of the Property;
(iii) conveyance in lieu of condemnation; or (iv) misrepresentations of, or omissions a. to./he value and/or
condition of the Property,

(N) "Morigage Insurance” means insurance protecting Lender against the nonpayment of, or sicfault on, the
Loan.

(O) "Periodic Payment" mcans the regularly scheduled amount duc for (i) principal and interest wnder the
Note, plus (ii) any amounts under Section 3 of this Security [nstrument.

(P) "RESPA" means the Real Estate Settlement Procedures Act (12 U.8.C. Section 2601 et seq.) and its
implementing regulation, Regulation X (24 C.F.R.Part 3500}, as they might be amended from time to time,
or any additional or successor legislation or regulation that governs the same subject matter. As used in this
Security Instrument, "RESPA" refers to all requirements and restrictions that are imposed in regard 1o a

"federally related mortgage loan" even if the Loan does not qualify as a "federally related mortgage loan”
under RESPA.
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(Q) "Successor in Interest of Borrower” means any party that has taken title to the Property, whether or not
that party has assumed Borrower's obligations under the Nole and/or this Securily Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrumment secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (i) the performance of Borrower's covenants and agreements under this
Securily Insirument and the Note. For this purpose, Borrower does hereby morlgage, grant and convey
lo MERS (solely as nominee for Lender and Lender's successors and assigns) and to the successors
and assigns of MERS, the following described property located in the County

[Type of Recording Jurisdiction] —of Ceok |Name of Recording Jurisdiction]:

ATTACH LEGAL [IERETO AND MADE A PART IIERECF

Parcel ID Number: 08-15-301-005-11¢2 which currently has the address of
2415 S GOEBBERT #104 [Street]
Ariington Heights [City] , llinois 60005 [Zip Code]

("Property Address"):

TOGETHER WITH all the improvements now or hereafter erected on the property, and all cascments,
appurtenances, and fixtures now or hereafter a part of the property. All-replacements and additions shall also
be covered by this Security Instrument. All of the foregoing is referred t iv this Security Instrument as the
"Property." Borrower understands and agrees that MERS holds only legsi titie to the interests granted
by Borrower in this Security Instrument, but, if necessary to comply with law Or custom, MERS (as nominee
for Lender and Lender's successors and assigns) has the right: to exercise any or ull of those interests,
including, but not limited to, the right to foreclose and sell the Property; and to take apjy-ection required of
Lender including, but not limited to, releasing and canceling this Security Instrument.

BORROWER COVENANTS that Borrower is lawlully seised of the estate hereby ¢canviyed and has
the right to mortgage, grant and convey the Property and that the Property is wnencumbired..except for
encumbrances of record. Borrower warrants and will defend generally the title to the Properiy acainst all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limiled variations by jurisdiction to constitute a uniform security instrument covering real
property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow Items
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EXHIBIT "A"

PARCEL 1i:

UNIT NO H104 IN THE BRITTANY PLACE CONDOMINIUM AS DELINEATED ON A SURVEY
OF THE FOLLOWING DESCRIBED REAL ESTATE:

LOT 1 IN GRETA LEDERER DEVELOPMENT CO'S SUBDIVISION OF PART OF THE EAST 1/2
OF THE SOUTHWEST 1/4 OF SECTION 15 TOWNSHIP 41 NORTH RANGE 11 EAST OF THE
THIRD PRINCIPAL MERIDIAN, ACCORDING TO THE PLAT THEREOF REGISTERED IN THE
OFFICE OF REGISTRAR OF TITLES OF COOK COUNTY, ILLINOIS ON JULY 28§, 1966 AS
DOCUMENT 2283027, IN COOK COUNTY, ILLINOIS

WHICH SURYTY IS ATTACHED AS EXHIBIT "C" TO THE DECLARATION OF BRITTANY
PLACE, INCLEYEING MATTERS RELATING TO THE BRITTANY PLACE CONDOMINIUM
RECORDED MAY 19, 1994 AS DOCUMENT 94451607 AS AMENDED BY
RECHARACTERIZATION AMENDMENT NO, 1 RECORDED JUNE 24, 1994 AS DOCUMENT
94556621; TOGETHEF. WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE COMMON
ELEMENTS, IN COOX'COUNTY, ILLINOIS.

PARCEL 2:

EASEMENT APPURTENANT TO AND FOR THE BENEFIT OF PARCEL 1, FOR PEDESTRIAN
INGRESS AS SET FORTH IN Ti!Z DECLARATION FOR BRITTANY PLACE, INCLUDING
MATTERS RELATING TO THE BRIFTANY PLACE CONDOMINIUM RECORDED MAY 19, 1994
AS DOCUMENT 94451607 AS AMENDLZY BY RECHARACTERIZATION AMENDMENT NO. 1
RECORDED JUNE 24, 1994 AS DOCUMENT 94556621 AND AS CREATED BY DEED FROM
LASALLE NATIONAL TRUST AS TRUSTEE UNDER TRUST AGREEMENT DATED JANUARY
18, 1994 AND KNOWN AS TRUST NUMBER 712581 TO HARRY J. ROFKIND AND GEORGIA
PETROPOULAS RECORDED AS DOCUMENT 94116296, ALL IN COOK COUNTY, ILLINOIS.

PARCEL ID NUMBER: 08-15-301-005-1162

COMMONLY KNOWN AS: 2415 SOUTH GOEBBERT ROAD URNIT 104
ARLINGTON HEIGHTS, IL 60005
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pursuant to Section 3. Payments due under the Note and this Security Instrument shall be made in U.S.
currency. However, if any check or other instrument received by Lender as payment under the Note or this
Security Tnstrument is returned to Lender unpaid, Lender may require that any or all subsequent payments
due under the Note and this Security Instruament be made in one or more of the following forms, as selected
by Lender: (a) cash; (b) money order; (c) certified check, bank check, treasurer's check or cashier's check,
provided any such check is drawn upon an institution whose deposits are insured by a federal agency,
instrumentality, or entity; or (d) Electronic Funds Transler.

Payments are deemed received by Lender when received at the location designated in the Note or at
such other location as may be designated by Lender in accordance with the notice provisions in Section 15,
Lender may return any payment or partial payment if the payment or partial payments are insufficient to bring
the Ledn, current. Lender may accept any payment or partial payment insufficient to bring the Loan current,
withour-waiver of any rights hereunder or prejudice to its rights to refuse such payment or partial payments in
the future, bat Lender is not obligated to apply such payments at the time such payments are accepted. If cach
Periodic Fayirint is applied as of its scheduled due date, then Lender need not pay interest on unapplied
funds. Lender-ziay-hold such unapplied funds until Borrower makes payment to bring the Loan current. If
Borrower does not dé.sn within a reasonable period of time, Lender shall either apply such funds or return
them to Borrower. If ot ‘applied earlier, such funds will be applied to the outstanding principal balance under
the Note immediately-prior to foreclosure. No offset or claim which Borrower might have now or in the
future against Lender shall(releve Borrower from making payments due under the Note and this Security
Instrument or performing the covenants and agrecments secured by this Security Instrument.

2. Application of Payments or Proceeds, Except as otherwise described in this Section 2, all payments
accepted and applied by Lender shair e applied in the following order of priority: (a) interest due under the
Note; (b) principal due under the Note; () ameunts duc under Section 3. Such payments shall be applicd to
cach Pericdic Payment in the order in which/:became due. Any remaining amounts shall be applied first to
late charges, second to any other amounts due'undzithis Security Instrument, and then to reduce the principal
balance of the Note.

If Lender receives a payment from Borrower fo. a delinquent Periodic Payment which includes a
sufficient amount 1o pay any lale charge due, the paymeat +uzy be applied to the delinquent payment and the
late charge. If more than one Periodic Payment is outstandiag.-c=nder may apply eny payment received from
Borrower to the repayment of the Periodic Payments if, and 1 t'e extent that, each payment can be paid in
full. To the extent that any excess exists after the payment is applied-to the full payment of one or more
Periodic Payments, such excess may be applied to any late charges duc.Voluntary prepayments shall be
applied first to any prepayment charges and then as deseribed in the Note

Any application of payments, insurance proceeds, or Miscellancous 1'roeceds to principal duc under the
Note shall not extend or postpone the due date, or change the amount, of the PerwxiicPayments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Fayments are due under
the Note, until the Note is paid in full, a sum (the "Funds™) to provide for payment of smounts due for: (a)
taxes and assessments and other items which can attain priority over this Security Initrurent as a lien or
encumbrance on the Property; (b) leasehold payments or ground rents on the Property, it ary; /) premiums
for any and all insurance required by Lender under Section 5; and (d) Mortgage Insurance pierieas, if any,
or any sums payable by Borrower to Lender in licu of the payment of Mertgage Insurance premiums in
accordance with the provisions ol Section 10. These items are called "Escrow Items." Al origination or al any
time during the term of the Loan, Lender may require that Community Association Dues, Fecs, and
Assessments, if any, be escrowed by Borrower, and such dues, fees and assessments shall be an Escrow Item.
Borrower shall promptly furnish to Lender all notices of amounts to be paid under this Section. Borrower
shall pay Lender the Funds for Escrow ltems unless Lender waives Borrower's obligation to pay the Funds
for any or all Escrow Items. Lender may waive Borrower's obligation to pay te Lender Funds for any or all
Escrow Items at any time. Any such waiver may only be in writing. In the event of such waiver, Borrower
shall pay directly, when and where payable, the amounts due for any Escrow ltems for which payment of

DOC  #:323154 APPL #:0000688940

%-M(IL) (0010) Page 4 of 13




0436405290 Page: 6 of 23

UNOFFICIAL COPY

Funds has been waived by Lender and, if Eender requires, shall furnish to Lender receipts evidencing such
payment within such time period as Lender may require. Borrower's obligation to make such payments and
to provide receipts shall for all purposes be deemed to be a covenant and agreement contained in this Security
Instrument, as the phrase "covenant and agrcement" is used in Section 9. If Borrower is obligated to pay
Escrow Items directly, pursuant to a waiver, and Borrower fails to pay the amount due for an Escrow ltem,
Lender may exercise its rights under Section 9 and pay such amount and Borrower shall then he obligated
under Section 9 to repay to Lender any such amount. Lender may revoke the waiver as to any or all Escrow
Iterns at any time by a notice given in accordance with Section 15 and, upon such revocation, Borrower shall
pay to Lender all Funds, and in such amounts, that are then required under this Section 3.

Lender may, al any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Fvuds at the time specified under RESPA, and (b) not to exceed the maximum amount a lender can
require~uader RESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonakic ~ctimates of expenditures of future Escrow iems or otherwise in accordance with Applicable Law.

The rude-shall be held in an institution whose deposits are insured by a federal agency, instrumentality,
or entity (incledins Lender, if Lender is an institution whose deposits are so insured) or in any Federal Home
Loan Bank. Lendey «hall apply the Funds to pay the Escrow ltems no later than the time specified under
RESPA. Lender shal’ not charge Borrower for holding and applying the Funds, annually analyzing the
escrow account, or velidying the Escrow Items, unless Lender pays Borrower interest on the Funds and
Applicable Law permits Lerder to-make such a charge. Unless an agreement is made in writing or Applicable
Law requires interest to be paid on the Funds, Lender shall not be required to pay Borrower any interest or
carnings on the Funds. Borrower ¢nd Lender can agree in writing, however, that interest shall be paid on the
Funds. Lender shall give to Borrower, without charge, an annual accounting of the Funds as required by
RESPA.

If there is 4 surplus of Funds hcld”j= cscrow, as defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance ‘with RESPA. If there is a shortage of Funds held in escrow, as
defined under RESPA, Lender shall notify Boriower as required by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortajge 71 uccordunce with RESPA, but in no more than 12
monthly payments. If there is a deficiency of Funds he'd in escrow, as defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shali pry.to Lender the amount necessary to make up
the deficiency in accordance with RESPA, but in no more than 12 /monthly payments.

Upon payment in full of all sums secured by this Security instrument, Lender shall promptly refund to
Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, Charges, fines, and impositions
altributable to the Property which can altain priority over this Security Iastziroznt, Teasehold payments or
ground rents on the Property, if any, and Cornmunity Association Dues, Fees, ai¢ Assessments, if any. To the
extent that these items are Escrow Items, Borrower shall pay them in the manner proviced in Section 3.

Borrower shall promptly discharge any len which has priority over this Security~Instrument unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a'mapier acceptable to
Lender, but only so long as Borrower is performing such agreement; (1) contests the lien ingood faith by, or
defends against enforcement of the lien in, legal proceedings which in Lender's opinion operateic-prevent the
enforcement of the lien while those proceedings are pending, but only until such proceedings arc-cracluded;
or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien to this
Security Instrument. If Lender determines that any part of the Property is subject to a lien which can attain
priority over this Security Instrument, Lender may give Borrower a notice identifying the lien. Within 10
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days of the date on which that notice is given, Borrower shall satisfy the lien or take one or more of the
actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate tax verification andfor reporting
service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the
Property insured against loss by [ire, hazards included within the term "extended coverage,” and any other
hazards including, but not Kmited 1o, earthquakes and floods, for which Lender requires insurance. This
insurance shall be maintained in the amounts (including deductible levels) and for the periods that Lender
requires. What Lender requires pursuant to the preceding sentences can change during the term of the Loan.
The insurance catrier providing the insurance shall be chosen by Borrower subject to Lender's right to
disapprove Borrower's choice, which right shall not be exercised unreasonably. Lender may require
Boriowsr to pay, in connection with this Loan, either: (a) a one-time charge for flood zone determination,
certificatior-and tracking services; or {b) a onc-time charge for flood zone determination and certification
services acd suhsequent charges each time remappings or similar changes occur which reasonably might
affect such aeteirzination or certification. Borrower shall also be responsible for the payment of any fees
imposed by the Feuecnl Emergency Management Agency in connection with the review of any flood zone
determination resulting [rorm an objection by Borrower,

If Borrower fai's’i0 maintain any of the coverages described above, Lender may obtain insurance
coverage, at Lender's optivn ‘and. Borrower's expense. Lender is under no obligation to purchase any
particular type or amount of crverape. Therefore, such coverage shall cover Lender, but might or might not
protect Borrower, Borrower's equi.y in'the Property, or the contents of the Property, against any risk, hazard
or liability and might provide giceier) or lesser coverage than was previously in effect. Borrower
acknowledges that the cost of the insurpiuce coverage so obtained might significantly cxcced the cost of
insurance that Borrower could have obtaincd: Any amounts disbursed by Lender under this Section 5 shall
become additional debt of Borrower secured by thiz-Cecurity Instrument. These amounts shall bear interest at
the Note rate from the date of disbursement and siall be payable, with such interest, upon notice from Lender
10 Borrower requesting payment.

All insurance policies required by Lender and rerewals of such policies shall be subject to Lender's
right to disapprove such policies, shall include a standaid .nortgage clause, and shall name Lender as
morlgagee and/or as an additional loss payee. Lender shall hive the right to hold the policies and rencwal
certificates. If Lender requires, Borrower shall promptly give i Lender all receipts of paid premiums and
renewal notices, If Borrower obtains any form of insurance coverage, not otherwise required by Lender, for
damage to, or destruction of, the Property, such policy shall include a-st-idard mortgage clause and shall
name Lender as morigagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance coivier snd Lender. Lender may
make proof of loss if not made promptly by Borrower. Unless Lender and Borr¢wer otherwise agree in
writing, any insurance proceeds, whether or not the underlying insurance was required Yiy-Lender, shall be
applied to restoration or repair of the Property, if the restoration or repair is economicy.lv. feasible and
Lender's security is not lessened. During such repair and restoration period, Lender shall Yave the right to
hold such insurance proceeds until Lender has had an opportunity to inspect such Property to ensvie the work
has been completed to Lender's satisfaction, provided that such inspection shall be undertakes nromptly.
Lender may disburse proceeds for the repairs and restoration in a single payment or in a series of progress
payments as the work is completed. Unless an agrcement is made in writing or Applicable Law requires
interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any interest or
carnings on such procceds. Fees for public adjusters, or other third partics, retained by Borrower shall not be
paid out of the insurance proceeds and shall be the sole obligation of Borrower. If the restoration or
repair is not economically feasible or Lender's security would be lessened, the insurance proceeds
shall be applied to the sums secured by this Security Instrument, whether or not then due, with the
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excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance claim
and related matters. If Borrower does not respond within 30 days to a notice from Lender that the insurance
carrier has offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day period will
begin when the notice is given. In either event, or il Lender acquires the Properly under Seclion 22 or
otherwise, Borrower hereby assigns to Lender () Borrower's rights o any insurance proceeds in an amount
not to exceed the amounts unpaid under the Note or this Security Instrument, and (b) any other of Borrower's
rights (other than the right to any refund of wnearned premiums paid by Borrower) under all insurance
policies covering the Property, insofar as such rights are applicable to the coverage of the Property. Lender
may v the insurance proceeds either to repair or restore the Property or to pay amounts unpaid under the
Not¢ oi-iais Security Instrument, whether or not then due.

6.<Jezuvancy. Borrower shall occupy, cstablish, and use the Property as Borrower's principal residence
within 60 dsys“after the execution of this Security Instrument and shall continue to occupy the Property as
Borrower's principal residence for at least one year afier the date of occupancy, unless Lender otherwise
agrees in writing, which consent shall not be unreasonably withheld, or unless extenuating circumstances
exist which are beyond Porrower's conirol.

7. Preservation, vaintenance and Protection of the Property; Inspections, Borrower shall not
destroy, damage or impair (he Praperty, allow the Property to deteriorate or cotrmit waste on the Property.
Whether or aot Borrower is residing in the Property, Borrower shall maintain the Property in order to prevent
the Property from deteriorating or decreasing in value due to its condition. Unless it is determined pursuant Lo
Section 5 that repair or restoration is not economically feasible, Borrower shall promptly repair the Property if
damaged to avoid further deterioration cor)demage. If insurance or condemnation proceeds are paid in
connection with damage to, or the taking of -the Property, Borrower shall be responsible for repairing or
restoring the Property only if Lender has released proceeds for such purposes. Lender may disburse proceeds
for the repairs and restoration in a single payisent or in a series of progress payments as the work is
completed. If the insurance or condemnation proceds are not sufficient to repair or restore the Property,
Borrower is not relieved of Borrower's obligation [or the codnnletion of such repair or restoration.

Lender or its agent may make reasonable entries dpou sand inspections of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvements on the Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspecuon speeifying such reasonable cause.

8. Borrower 's L.oan Application. Borrower shall be in default if, during the Loan application process,
Borrower or any persons or entities acting at the direction of Borrowe! s with Borrower's knowledge or
conscnt gave matcrially false, misleading, or inaccurate information or swmwinenats to Lender (or failed to
provide Lender with material information) in connection with the Loan. Materia’ representations include, but
are not limited to, representations concerning Borrower's occupancy of the Property as Borrower's principal
residence.

9. Protection of Lender s Interest in the Property and Rights Under this Securit; Jastrument. If
(a) Borrower [ails to perform Lhe covenants and agreements contained in this Securily Instnuineat. {b) there is
a legal proceeding that might significantly affect Lender's interest in the Property and/or rignts tnder this
Security Instrument (such as a proceeding in bankruplcy, probate, for condemnation or foifsitwre, for
eaforcement of a lien which may attain priority over this Security Instrument or to enforce “laws or
rcgulations), or {c) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender's interest in the Property and rights under this Security
lnstrument, including protecting and/or assessing the value of the Property, and sccuring and/or repairing
the Property. Lender's actions can include, but are not limited to: (a) paying any sums secured by a lien which
has priority over this Security Instrument; (b) appearing in court; and (¢) paying reasonable
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attorneys' fees to protect its interest in the Property and/or rights under this Security Instrument, including its
secured position in a bankruptcy procceding. Sccuring the Property includes, but is not limited to, eatering the
Property to make repairs, change locks, replace or board up deors and windows, drain water from pipes,
eliminate building or other code violations or dangerous conditions, and have utilities turned on or off.
Although Lender may take action under this Section 9, Lender does not have to do so and is not under any
duty or obligation to do so. It is agreed that Lender incurs no liability for not taking any or all actions
authorized under this Section 9.

Any amounts disbursed by Leader under this Section 9 shall become additional debt of Borrower
secured by this Security Instrurnent. These amounts shall bear interest at the Note rate from the date of
disbursemment and shall be payable, with such interest, upon notice from Lender o Borrower requesling
payment.

If this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the Iease.
If Boroveer acquires fee title to the Property, the leasehold and the fee title shall not merge unless Lender
agrees Lo the merger in wriling.

16. Mortgage Insurance, If Lender required Mortgage Insurance as a condition of making the Loan,
Borrower chdl!“pay the premiums required to maintain the Mortgage Insurance in effect. If, for any reason,
the Mortgage\liszzance coverage required by Lender ceases to be available from the morlgage insurer that
previously provideu such insurance and Borrower was required to make separately designated pavmncnis
toward the premiuris for Mortgage Insurance, Borrower shall pay the premiums required to obtain coverage
substantially equivalent/to-ithe Mortgage Insurance previously in effect, at a cost substantially equivalent to
the cost to Borrower of the-Mortgage Insurance previously in effect, from an alternate mortgage insurer
selected by Lender. If substontialy equivalent Mortgage Insurance coverage is not available, Borrower shall
continue to pay to Lender the amouni-of the separately designated payments that were due when the insurance
coverage ceased to be in effect. Londer will accept, use and retain these payments as a non-refundable loss
reserve in lieu of Mortgage Insurance. Guch loss reserve shall be non-refundable, notwithstanding the fact that
the Loan is ultimately paid in full, and Zsider shall not be required to pay Borrower any interest or earnings
on such loss reserve. Lender can no longer-iedmire loss reserve payments if Mortgage Insurance coverage (in
the amount and for the period that Lender requires).provided by an insurer selected by Lender again becores
available, is obtained, and Lender requires separai:ly d:signated payments toward the premivms for Morlgage
Insurance. If Lender required Mortgage Insurance-2s ™ condition of making the Loan and Borrower was
required to make separately designated payments toveare the premiums for Mortgage Insurance, Borrower
shall pay the premiums required to maintain Mortgage Inziance in effect, or to provide a non-refundable loss
reserve, until Lender's requirernent for Mortgage Insurance pudc in accordance with any written agreement
between Borrower and Lender providing for such termination‘op until termination is required by Applicable
Law. Nothing in this Section 10 affects Borrower's obligation tu-pay intesast at the rate provided in the Note.

Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for certain losses it may
incur if Borrower does not repay the Loan as agreed. Borrower is not a prity-to the Mortgage lnsurance.

Mortgage insurers evaluate their total risk on all such insurance in't6:ce from time to time, and may
enter into agreements with other parties that share or modify their risk, or reduce {osses. These agreements are
on terms and conditions that are satisfactory to the mortgage insurer and the other party (or parties) to these
agreemenis, These agreements may require the mortgage insurer Lo make paymentstusing any source ol funds
that the mortgage insurer may have available (which may include funds obtained from Mortgage Insurance
premiurms.

As a result of these agrecments, Lender, any purchaser of the Note, another insurer, auy (zinsurer, any
other entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amouris-ihat derive
from {or might be characterized as) a portion of Borrower's paymenis for Morlgage Insurance, in sachange
for sharing or modifying the mortgage insurer's risk, or reducing losses. If such agreement provides <hat an
affiliatc of Lender takes a sharc of the insurer's risk in cxchange for a sharc of the premiums paid to the
insurer, the arrangement is often termed “captive reinsurance." Further:

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan, Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund.

(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights may
include the right to receive certain disclosures, to request and obtain cellation of the Mortgage
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Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a refund of any
Mortgage Insurance premiums that were unearned at the time of such cancellation or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of the
Property, if the restoration or repair is economically feasible and Lender's security is not lessened. During
such repair and restoration period, Lender shall have the right to hold such Miscellancous Proceeds until
Lender has had an opportunity to inspect such Property 1o ensure the work has been completed to Lender's
satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the repairs and
restoration in a single disbursement or in a series of progress payments as the work is completed. Unless an
agreement is made in writing or Applicable Law requires interest to be paid on such Miscellaneous Proceeds,
Lender shall not be required to pay Borrower any interest or earnings on such Miscellaneous Proceeds. If the
restoration or repair is not economically feasible or Lender's securily would be lessened, the Miscellaneous
Proceeqas shall be applied to the sums secured by this Security Instrument, whether or not then due, with
the excess i any, paid to Borrower. Such Miscellaneous Proceeds shall be applied in the order provided for
in Section 2.

In the Zvene of a total taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds
shall be applied ‘o *ae sums secured by this Security Instrument, whether or not then due, with the excess, if
any, paid to Borrower

In the event of ‘a partial taking, destruction, or loss in value of the Property in which the fair market
value of the Property immediztely before the partial taking, destruction, or loss in value is equal to or greater
than the amount of the sumns swcurcd by this Security Instrumen: immediately before the partial taking,
destruction, or loss in value, uriess Rarrower and Lender otherwise agree in writing, the sums secured by this
Security Instrument shall be rediced’ by the amount of the Miscellancous Procecds multiplied by the
following fraction: (a) the total amouat ot the sums secured immediately before the purtial taking, destruction,
or loss in value divided by (b) the fair<rarket valuc of the Property immediatcly before the partial taking,
destruction, or loss in value. Any balance shifVoe paid to Borrower.

In the event of a partial taking, destruclion, or loss in value of the Property in which the [air market
value of the Property immediately before the pirtial taking, destruction, or loss in value is less than the
amount of the sums secured immediately before-ths-partial taking, destruction, or loss in value, unfess
Borrower and Lender otherwise agree in writing, the Mfiscellaneous Proceeds shall be applicd to the sums
secured by this Security Instrument whether or not the sums‘are then due.

If the Property is abandoned by Borrower, or if, aftei noticz by Lender 1o Borrower that the Opposing
Party (as defincd in the next sentence) offers to make an award 1o seitle a claim for damages, Borrower fails
to respond to Lender within 30 days after the date the notice-is given Lender is authorized to collect und
apply the Miscellaneous Proceeds either to restoration or repair of the' Property or 1o the sums secured by this
Security Instrument, whether or not then due. "Cpposing Party" meuas fie third parly that owes Borrower
Misccllaneous Proceeds or the party against whom Borrower has a right ¢t artion in regard to Miscellaneous
Proceeds.

Borrower shall be in default if any action or proceeding, whether civil‘o: criminal, is begun that, in
Lender's judgment, could result in forfeiture of the Property or other material impairinent of Lender's interest
in the Property or rights under this Security Instrument. Borrower can cure such a deraull-and, if acceleration
has occurred, reinstate as provided in Section 19, by causing the action or proceeding t(; be /ismissed with a
ruling that, in Lender's judgment, precludes forfeiture of the Property or other materia’ tmipairment of
Lender's interest in the Property or rights under this Security Instrument. The proceeds of any av/ard or claim
for damages that are attributable to the impairment of Lender's interest in the Property are her'by assigned
and shall be paid to Lender,

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be applied
in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender
to Borrower or any Successor in Interest of Bortower shall not operate to release the Hability of Borrower or
any Successors in Interest of Borrower. Lender shall not be required to commence proceedings against any
Successor in Interest of Borrower or to refuse to extend time for payment or otherwise modify amortization
of the sums secured by this Security Instrument by reason of any demand madg by the original Borrower or
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any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or remedy
including, without limitation, Lender's acceptance of payments form third persons, entities or Successors in
Interest of Borrower or in amounts less than the amount then due, shall not be a waiver of or preclude the
exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and
agrees that Borrower's obligations and liability shall be joint and several. However, any Borrower who
co-signs this Security Instrurment but does not execute the Note (a "co-signer"): (a) is co-signing this
Security Instrument only to mortgage, grant and convey the co-signer's interest in the Property under the
terms of this Securily Instrument; (b} is not personally obligated to pay the sums secured by this Security
Instrument; and {c) agrees that Lender and any other Borrower can agree to extend, modify, forbear or make
any accommodations with regard to the terms of this Security Instrument or the Note without the co-signer's
consent,

Suviect 1o the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower's
obligatins under this Security Instrument in writing, and is approved by Lender, shall obtain all of
Borrowcr's~sights and  benefits under this Security Instrument, Borrower shall pot be released from
Borrower z.stigations and liability under this Security Instrument unless Lender agrees to such release in
writing. The'covenants and agreements of this Security Instrument shall bind {(except as provided in Section
20) and benefit the suecessors and assigns of Lender.

14, Loan Clarges. Lender may charpe Borrower fees for services performed in conmection with
Borrower's default, tor the purpose of protecting Lender's interest in the Property and rights under this
Security Instrument, includirg; but not limited to, attorneys' fees, property inspection and valuation fees. In
regard 1o any other fecs, thu.2Usiace of cxpress authority in this Security Instrument to charge a specific fce
to Borrower shall not be consiiued <5.a prohibition on the charging of such fee. Lender may not charge fees
Lhat are expressly prohibited by thi Security Instrument or by Applicable Law.

If the Loan is subject to a law wlich sets maximum loan charges, and that law is finally interpreted so
that the interest or other loan charges coliceted or to be collected in connection with the Loan exceed the
permitted limits, then: (a) any such loan clieips shall be reduced by the amount necessary to reduce the charge
to the permitted limit; and (b) any sums already collected from Borrower which exceeded permitted limits
will he refunded to Borrower. Lender may choos’ to inake this refund by reducing the principal owed under
the Note or by making a direct payment to BorrewesIf a refund reduces principal, the reduction will be
treated as a partial prepayment without any prepaymznt charge (whether or not a prepayment charge is
provided for under the Note). Borrower's acceptance of any’such refund made by direct payment to Borrower
will constitute a waiver of any right of action Borrower migit bave arising out of such overchargs.

15. Notices. All notices given by Borrower or Lender in‘coupection with this Security Instrument must
be in writing. Any notice to Borrower in connection with this-securjty~Instrument shall be decmed to have
been given to Borrower when mailed by first class mail or when Gcluady delivered to Botrower's notice
address if sent by other means. Notice to any one Borrower shall constiiri= notice to all Borrowers unless
Applicable Law expressly requires otherwise. The notice address shal. _bc the Properly Address unless
Borrower has designated a substitute notice address by notice to Lender. Boriower shall promptly notify
Lender of Borrower's change of address. If Lender specifies a procedure for reporting Borrower's change of
address, then Borrower shall only report a change of address through that specified procedure. There may be
only one designated notice address under this Security Instrumenl al any one time. Any rotice 1o Lender shall
be given by delivering it or by mailing it by first class mail to Lender's address stated hersincnless Lender
has designated another address by notice to Borrower. Any notice in connection with this Securav {nsirument
shall not be deemed to have been given to Lender until actually received by Lender. If any notice <equired by
this Security Instrument is also required under Applicable Law, the Applicable Law requirement«viii-satisfy
the corresponding requirement under this Securily Iastrument.

16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be governed
by federal Jaw and the law of the jurisdiction in which the Property is located. All rights and obligations
contained in this Security Instrument are subject to any requirements and limitations of Applicable Law.
Applicable Law might explicitly or implicitly allow Lhe parties to agree by conlract or il might be silent, bul
such silence shall not be construed as a prohibition against agreement by contract. In the event that any
provision or clause of this Security Instrument or the Note conflicts with Applicable Law, such conflict shall
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not affect other provisions of this Security Instrument or the Note which can be given cffect without the
conflicting provision.

As wsed in this Securily Instrument: (a) words of the masculine gender shall mean and include
corresponding newter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (c) the word "may" gives sole discretion without any obligation to take
any action.

17. Borrower “s Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Interest in the Property” means any legal or beneficial interest in the Property, including, but not limited to,
those beneficial interests transferred in a bond for deed, contract for deed, installment sales contract or escrow
agreerneat, the intent of which is the transfer of title by Borrower at a future date to a purchaser.

1i=i] or any part of the Property or any Interest in the Property is sold or transferred (or if Borrower is
not a nataral.ocrson and a beaeficial interest in Borrower is sold or transferred) without Lender's priot written
coasent, Lende: may require immediate payment in full of all sums secured by this Security Instrument.
However, this.eption shall not be exercised by Lender if such exercise is prohibited by Applicable Law.

If Lender exerdses this option, Lender shall give Borrower notice of acceleration. The notice shall
provide a period of pit dess than 30 days from the date the notice is given in accordance with Section 15
within which Borrowsar'iiust pay all sums secured by this Security Instrument. If Borrower fails to pay these
sums prior to the expiratica ¢f this period, Lender may invoke any remedies permitted by this Security
Instrument without further notizc or demand on Borrower.

19. Borrower’s Right to (Reinstate After Acceleration. If Borrower meels certain conditions,
Borrower shall have the right to have zniprcement of this Security Instrument discontinued at any time prior
lo the earliest of: {(a) five days before saic’olthe Property pursuant to Scction 22 of this Security Instrument;
{b) such other period as Applicable Law miigh epecify for the termination of Borrower's right to reinstate; or
(c) entry of a judgment enforcing this Secuiity Jastrument. Those conditions are that Borrower: (a) pays
Lender all sums which then would be due under this Security Instrument and the Note as if no acceleration
had occurred; (b) cures uny default of any other covenzats or agrecments; (C) pays all expenses incurred in
enforcing this Securily Instrument, including, but ndt Ymited to, reasonable attorneys' fees, property
inspection and valuation fees, and other fees incurred for <ne prrpose of protecting Lender's interest in the
Property and rights under this Security lnstrument; and (d)<akes such action as Lender may reasonably
require to assure that Lender's imerest in the Property ani-rights.wader this Security Instrument, and
Borrower's obligation to pay the sums secured by this Security Instrament. shall continue unchanged unless
as otherwise provided under Applicable Law. Lender may require that Boirawer pay such reinstatement sums
and cxpenses in one or mote of the following forms, as selected by Lender: (z) cash; (b) money order; (c)
cettified check, bank check, treasurer's check or cashier's check, provided any/suchecheck is drawn upon an
institution whose deposits are insured by a federal apency, instrumentality or entity; ¢r (d) Electronic Funds
Transfer. Upon reinstaterment by Borrower, this Security Instrument and obligations swcvred hereby shall
remain fully effective as if no acceleration had occurred. However, this right to reinstate shal? net apply in the
case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partialipicrest in the
Note (together with this Security Instrument) can be sold one or more times without prior notice & Foirower.
A sale might result in a change in the entity (known as the "Loan Servicer") that collects Periodic Tayments
due under the Note and this Security Instrument and performs other mortgage loan servicing obligations
undet the Note, this Security Instrument, and Applicable Law. There also might be one or more changes of
the Loan Scrvicer unrelated to a sale of the Note. If there is a change of the Loan Scrvicer, Borrower will be
given written notice of the change which will state the name and address of the new Loan Servicer, the
address to which payments should be made and any other information RESPA requires in connection with a
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notice of transfer of servicing. If the Note is sold and thereafter the Loan is serviced by a Loan Servicer other
than the purchaser of the Note, the mortgage loan servicing obligations to Borrower will remain with the
Loan Servicer or be transferred to a successor Loan Servicer and are not assumed by the Note purchaser
unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial actioa (as either an
individual litigant or the member of a class) that arises from the other party’s actions pursuant to this Security
Instrument or that alleges that the other party has breached any provision of, or any duty owed by reason of,
this Security Instrument, until such Borrower or Lender has notified the other party (with such notice given in
compliance with the requirements of Section 15) of such alleged breach and afforded the other party hereto a
reasonable period after the giving of such notice to take corrective action. I Applicable Law provides a time
pericawhich must clapse before certain action can be taken, that time period will be decrmned to be reasonable
for purpuses-of this paragraph. The notice of acceleration and opportunity to cure given to Borrower pursuant
to Section 2?7 <nd the notice of acceleration given to Borrower pursuant to Section 18 shall be deemed to
satisfy the notie< <l opportunity 1o take corrective action provisions of this Section 20.

21. Hazardous™Substances, As used in this Scction 21: (a) "Hazardous Substances” arc those
substances defined ar tckic or hazardous substances, pollwants, or wastes by Fnvironmental Law and the
following substances: gasolip=, kerosene, other flammable or toxic petroleurn products, toxic pesticides and
herbicides, volatile solvents, xpierials containing ashestos or formaldehyde, and radicactive materials; (b)
"Environmental Law" means federsi laws and laws of the jurisdiction where the Property is located that relate
to health, safety or environmental . protection; (c) "Environmental Cleanup” includes any response action,
remedial action, or removal action, as delymed in Environmental Law; and (d) an "Environmental Condition"
means & condition that can cause, contribuisicl or otherwise trigger an Environmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous
Substances, or threaten to release any Hazardous Substances, on or in the Property. Borrower shall not do,
nor aflow anyone else to do, anything affecting the Property (a) that is in violation of any Environmental
Law, (b which creates an Environmental Condition, or'(¢} which, due to the presence, use, or release of a
Hazardous Substance, creates a condition that adversely affects iie value of the Property. The preceding two
sentences shall not apply to the presence, use, or storage on the Property of small quantities of Hazardous
Substances that are generally recognized to be appropriate to normal tesidential uses and to maintenance of
the Property (including, but not limited to, hazardous substances in conzmzr products).

Borrower shall promptly give Lender writlen notice of (a) any investigeinon, claim, demand, lawsuit or
other action by any governmental or regulatory agency or private party iuveiving the Property and any
Hazardous Substance or Environmental Law of which Borrower has actuel knowledge, (b) any
Environmental Condition, including but not limited to, any spilling, leaking, dischacge, release or threat of
release of any Hazardous Substance, and (c) any condition caused by the presence, use or. release of a
Hazardous Substance which adversely affects the value of the Property. If Borrower learns 0r 15 gotified by
any governmental or regulatory authority, or any privatc party, that any removal or other remedistion of any
Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary reinedial
actions in accordance with Environmental Law. Nothing herein shall create any obligation on Lender for an
Environmental Cleanup.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower”s breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the default; (c) a date, not less than 30 days [rom the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right 1o assert in the
foreclosure proceeding the non-existence of a default or any other defense of Borrower to acceleration
and forclosure. If the default is not cured on or before the date specified in the notice, Lender at its
option ~iav-require immediate payment in full of all sums secured by this Security Instrument without
further derzazd and may foreclose this Security Instrument by judicial proceeding. Lender shall be
entitled to Zo¥eit-all expenses incurred in pursuing the remedies provided in this Section 22, including,
but not limited to, roasonable attorneys ™ fees and costs of title evidence,

23. Release. Upci-payment of all sums secured by this Security Instrument, Lender shall release this
Security Instrument. Borrcwer shall pay any recordation costs. Lender may charge Borrower a fee for
releasing this Security Instrument, but only if the fee is paid to a third party for services rendered and the
charging of the fee is permitted uniier Applicable Law.

24. Waiver of Homestead. In accoiasnce with Illinois law, the Borrower hercby relcases and waives
all rights under and by virtue of the lllincis-urinestead excmption laws.

25, Placement of Collateral Protection Losurance, Unless Borrower provides Lender with evidence
of the insurance coverage required by Borrower's agieeraent with Lender, Lender may purchase insurance at
Borrower's expense 1o protect Lender's interests in Bor ower's collateral. This insurance may, but need not,
protect Borrower's interests. The coverage that Lender purclias.s may not pay any claim that Borrower makes
or any claim thas is made against Borrower in connection witt’ the colfateral. Borrower may later cancel any
insurance purchased by Lender, but only after providing Lenddr with-evidence that Borrower has obtained
insurance as required by Borrower's and Lender's agreement. I7 Leacder purchases insurance for the
collateral, Borrower will be responsible for the costs of that insuranci.ncluding interest and any other
charges Lender may imposc in conncction with the placement of the insurance;-urtil the effective date of the
cancellation or expiration of the insurance. The costs of the insurance may l-added to Borrower's total
outstanding balance or obligation. The costs of the insurance may be more than\the cost of insurance
Borrower may be able to obtain on its own,
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Sccurity Instrument and in any Rider cxccuted by Borrower and recorded with it.

Witnesses:
\ bk
- SAéE LLE WO\JLDE LKC -Borrower
P .
o E %} (Seal)
___,‘-‘/BRET WRIGHT -Borrower
P
. {(Seal) (Seal)
-Borrower -Borrower
(Seal) 2 (Seal)
-Borrower -Borrower
(Seal) (Scal)
-Borrower -Borrower
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STATE OF ILLINOI& COOK C-@"\')[\—Coumy ss:
Notary Public in and for said county and

p\,n IS\
state do hereby certify that  ISABE WO JDELKO n q\,Q UoamB ey

+F Bead W \%\/\\- SRR QL

2
to be the same person(s) whose name(s) s "gscrl ed to the foregoing instrument,

y in person, and acknowledged that he/s &\t signed and delivered the said
ce and voluntary act, for the uses and purposes therein set forth.
and official seal, this 17th day of December, 2004

personally known
appeared before mg this
instrurment as his/heNtheir

Ciwen under my

My Commission Expires:

IO X Gy "}/)'4:;

GHGOEHE M
"OFFICIAL SEAL" 3
LiNDA BARNE'L':’[:.
Notary Public, State Winois
My Cammission Expires 10!29!05
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 17th day of December, 2004 ,
and is incorporated into and shall be deemed to amend and supplemeni the Mortgage, Deed of Trust, or
Security Deed (the "Security Instrument™) of the same date given by the undersigned (the "Borrower") to
secure Burrower's Note to American Illome Mortgage Acceptance, Inc.

{(the
"Lender") i 'th< came date and covering the Property described in the Security Instrument and located at:
2415 5 GOEBRLR™, #104, Arlington Heights, IL 60005

[Property Address]

The Property includes a wnit ir, together with an undivided interest in the common elements of, a
condominium project known as:
Brittany Plade

{Name of Condominium Project]
(the "Condominium Project”). If the ‘Gwiicis association or other entity which acts [or the Condominium
Project (the "Owners Association") holds 4tle to property for the benefit or use of its members or
sharcholders, the Property also includes Borrower 's-interest in the Owners Association and the uses, proceeds
and benefits of Borrower's interest.

CONDOMINIUM COVENANTS, In addition to/the covenants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agre< as follows:

A, Condominium Obligations, Borrower shall perfo’m/all of Borrower's obligations under the
Condominium Project's Constituent Docurnents. The "Constitueut Docrments" are the: (i) Declaration or any
other document which creates the Condominium Project; (i) by-laws  (jii) code of regulations; and (iv) other
equivalent documents. Borrower shall promptly pay, when due, all dues 20d-z2ssessments imposed pursuant to
the Constituent Documents.

B, Property Insurance. So long as the Owners Association maintains ~with a generally accepted
insurance carrier, a "master” or "blanket" policy on the Condominium Project which( i satisfactory to Lender
and which provides insurance coverage in the amounts (including deductible leveis), far the periods, and
against loss by fire, hazards included within the term "extended coverage,” and any other hezards, including,
bul not limited to, carthquakes and floods, from which Lender requires insurance, then: (i) Tén/ier-waives ihe
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provision in Section 3 [or the Periodic Payment to Lender of the yearly premium installments for property
insurance on the Property; and (ii) Borrower's obligation under Section 5 to maintain property insurance
coverage on the Property is deemed satisfied to the extent that the required coverage is provided by the
Owners Association policy.

What Lender requires as a condition of this waiver can change during the term of the loan.

Baor;ower shall give Lender prompt notice of any lapse in required property insurance coverage
providesbv.the master or blanket policy.

In the event of a distribution of property insurance proceeds in lieu of restoration or repair following a
loss to the Irorerty, whether to the unit or to common elements, any proceeds payable to Borrower are
hereby assigned ‘ang shall be paid to Lender for application to the sums secured by the Security Instrument,
whether or not then diC, aith he excess, il any, paid to Borrower.

C. Public Liabilit-insurance. Borrower shall take such actions as may be reasonable to insure that the
Owners Association maintains a nublic liability insurance policy acceptable in form, amount, and extent of
coverage to Lender.

D. Condemnation. The procteds of any award or claim for damages, direct or consequential, payable to
Borrower in connection with any coadziunation or other taking of all or any part of the Property, whether of
the unit or of the common clemeats, oo any conveyance in licu of condemnation, arc hereby assigned and
shall be paid to Lender. Such proceeds sipli he applicd by Lender to the sums secured by the Security
Instrurnent as provided in Section 11.

E. Lender’s Prior Consent. Borrower shall not, except after notice to Lender and with Lender's prior
written consent, either partition or subdivide the PropCrty or consent to: (i) the abandonment or termination of
the Condominium Project, except for abandonment or ICrination required by law in the case of substantial
destruction by fire or other casualty or in the case of a taking by condemnation or eminent domain; {ii) any
amendment to any provision of the Constituent Documents 4t ‘ne provision is for the express benefit of
Lender; (iii) termination of professional management and assumption.of self-management of the Ownerts
Association; or (iv) any action which would have the effect of lendering the public liability insurance
coverage maintained by the Owners Association unacceptable to Lender.

F. Remedies, If Borrower docs not pay condominium dues and assesimicris when due, then Lender may
pay them. Any amounts disbursed by Lender under this paragraph F shg¥i become additional debt of
Borrower secured by the Securily Instrument. Unless Borrower and Lender agree to/other terms of payment,
these amounts shall bear interest from the date of disbursement at the Note rate awl shail.be payable, with
interest, upon rotice from Lender to Borrower requesting payment.
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BY SIGNING BELOW, Borrower accepts and agrees Lo the terms and provisions conlained in this
Condominium Rider.

'WM/QKW (Seal) (Seal)

Is}!{BET LEWO JBE LKQ -Borrower -Borrower
e o 'fj £pe"
S . %’? (Seal) (Seal)
BRET WR IGHT -Borrower -Borrower
Seal) (Scal)
-Berrowes -Borrower
(Seal} 4 (Scal)
-Borrower -Borrower
DOC  #:316683 APPL #:0000688940

@D, sr (O08) Page 3 of 3 Form 3140 1/01



04364035290 Page: 20 of 23

UNOFFICIAL COPY

ADJUSTABLE RATE RIDER
(6-Month LIBOR Index - Rate Caps)
(Assumable during Life of Loan) (First Business Day of Preceding Month Lookback)

THIS ADJUSTABLE RATE RIDER is made this 17th day of December, 2004
ard isvincorporated  into and shall be deemed to amend and supplement  the Mortgage,
Deed Gi Trusl, or Securily Deed (tne "Security lnstrument”) of the same daic given by the
undersighes ™, (the "Borrower”) to secure the Borrower's Adjustable Rate Note (the "Note") to
American Home Mortgage Acceptance, Inc.

k3

(the "Lender") of(the same date and covering the property described in the Security
Instrument and located-at:
2415 5 GOEBBERT #1(4. Zrlington Heights, IL 60005

[Property Address|

THE NOTE CONTAINS PRUVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE MOGNTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT THE BORROWER'S IN1EREST RATE CAN CHANGE AT ANY
ONE TIME AND THE MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAIL. COVENANTS. In addition to'th. covenants and agreements made in the
Security Instrument, Borrower and Lender further covenant and #grec as follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial interest rate of ©.625 %. The Note
provides for changes in the interest rate and the monthly payments, as folioas:

4, INTEREST RATE AND MONTHLY PAYMENT CHANGES
(A) Change Dates
The interest rate Iwill pay may change on the first day of January, 2007

and may change on that day every sixth month thercafter. FEach date on whiza my interest
rate could change is called a "Change Date."

?
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{B) The Index

Beginning  with the first Change Dale, my interest rate will be based on an Index. The
“Index" is the six moath London Interbank Offered Rate ("LIBOR") which is the average of
intcrbank  offered rates for six-month U.S. dollar-denominated deposits  in the London
market, as published in The Wall Street Journal . The most recent Index figure available as
of the first business day of the month immediately preceding the month in which the Change
Date ours is called the "Current lndex. "

Ifdhe~index is no longer available, the Note Holder will choose 2 new index which is
based upot-couparable information. The Note Holder will give me natice of this choice.

(O) Calculitioi. . of Changes

Before cach «Change Date, the Note Holder will calculate my ncw interest rate by
adding Five
percentage point(s) ( 5.000 %) to the Currcnt Index. The Notc Holder will then
round the result of this adcition.to the nearest one-eighth of one percentage  point (0.125%).
Subject to the lirnits stated lin Section  4(D) below, this rounded amount will be my new
interest rate untii the next Change Date’

The Note Holder will then determine— the amount of the monthly payment that would be
sufficient to tepay the unpaid principal tha* 1am expected to owe at the Change Date in full
on the maturity date at my new interest rofe in substantially equal payments. The result of
this calculation will be the new amount of my monthly psyment.

(D) Limits on Interest Rate Changes
The interest rate Iam required to pay at the firsc Chenge Daie will not be greater than

9.625 % or less than 5.00U %. Tucreafier, my interest rate will
never be increased or decreased on any single Change Date by more tpan
One percentage point(s) ( 1.000 %) from the rate of

interest | have been paying for the preceding six months, My #lerésl rtate will never he
greater than 11,625 %.

(E) Lffective Date of Changes

My ncw interest rate will become effective on each Change Date. Iwall rivothe amount
of my new monthly payment beginning on the first monthly payment date aftér /we Change
Date until the amount of my monthly payment changes again.

(F) Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes in my interest rate
and the amount of my monthly payment before the elfective date of any change. The nolice
will include information required by law lo be given to me and also the litle and telephone
number of a person who will answer any question T may have regarding the notice.

DOC #:319902 APPL #:0000€88940
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B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Section 18 of the Security Instrument is amended to read as follows:

Transfer of the Property or a Beneficial Interest in Borrower. As used in
this Section 18, "Interest in the Property® means any legal or beneficial interest in
the Property, including, but not limited to, those beneficial interests transferred in a
boud for deed, contract for deed, installment sales contract or escrow agreement,
the” inient of which is the transfer of tille by Borrower at a future date (0 a
pucchuser.

Woliyor any part of the Property or any Interest in the Property s sold or
transferred < for if Borrower is not a natral person and a beneficial interest in
Borrower iz suid. or transferred) without Lender's prior written consent, Lender may
require immediate payment in full of all sums secured by this Security Instrument.
However,  this-option _shall not be exercised by Lender if such exercisc is prohibited
by Applicable Law. "esder also shall not cxercise this option if: (a) Borrower
causes to be submitted to-Tender information required by Lender to evaluate the
intended  transferee  as if a new loan werc being made to the transferee; and (b)
Lender reasonably  determings | that Lender’s security will not be impuired by the
loan assumption and that the risk of a breach of any covenant or agreement in (his
Security Instrument is acceptable to Leni:

To the extent permitted by Applicicle, Law, Lender may charge a reasonable
fee as a condition to Lender's conseni  to the loan assumption. Lender may also
require  the transferee to sign an assutaption  agreement  that is acceptable  to
Lender and that obligates the transferee tc kcep all the promises and agreements
made in thc Note and in this Security Instrumnsat Borrower will cominue  fo be
obligated under the Note and this Security InStrument unless Lender releases
Borrower in writing.

If Lender exercises the option to require immediote gayment in full, Lender
shall give Borrower notice of acceleration.  The notice shal' provide a period of not
less than 30 days from the date the notice is given in accordedce” with Seclion 15
within which Borrower must pay all sums secured by this Sexirity Instrument. If
Borrower fails to pay thesc sums prior o the expiration of this pevicd, Lender may
invoke any remedies permitted by this Security Instrument without furf'ier \notice or
demand on Borrower.

DOC #:319903 APPL #:00006880940
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and  covenants
contained in this Adjustable Rate Rider.
i “—

(Seal) (Seal)
-Borrower -Borrower
. ,r"'y:;}ﬂﬂ_ﬂ- )

= - (Scal) {Seal)
o~ -Borrower -Borrower
eal) (Seal)
-Borrower -Borrower
(Seal) A (Seal)
-Borrower -Borrower
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