UNOFFICIAL COPY

647

. Seng «
Washington Mutual Bank, FA Cot Ce Q%enM 30g
C/0 ACS IMAGE SOLUTIONS Dagg, COUnty R oorg Fo.
12691 PALA DRIVE MS156DPCA '19/99/20040;”der0f D:,; 8725,
GARDEN GROVE, CA 92841 0:1,4 Po.‘s
9 70f25
——r i
“Toh - CHiC - 2t . :
JLH - OLBJL [Space Above This Line For Recording Data]
TITLE CO OF AMERICA
MORTGAGE

03-2341-068572603-6

DEFINITIONS

Words used in muitiple sections of this docuriient are defined below and other words are defined
in Sections 3, 11, 13, 18, 20 and 21. Certain_nles regarding the usage of words used in this
document are also provided in Section 16.

(A) "Security Instrument” means this document, whick'is dated December 7, 2004 ,
together with all Riders to this document.

(B) "Borrower" is GLENDA TAYLOR, A SINGLE WOMAN

Borrower is the mortgagor under this Security Instrument.

(C) "Lender” is Washington Mutual Bank, FA, a federal association .
Lender is a Bank _ organized and existiic under the laws
of United States of America . Lender's . address is

400 East Main Street Stockton, CA 95290
Lender is the mortgagee under this Security Instrument.
(D} "Note” means the promissory note signed by Borrower and dated December 7, 2004
The Note states that Borrower owes Lender ppe Hundred Seventy-Two Thousand &
00/100

Dollars {(U.S. & 172,000.00 ) plus interest. Borrower has promised to pay this debt in
regular Periodic Payments and to pay the debt in full not later than January 1, 2035

{E) "Property” means the property that is described below under the heading "Transfer of Rights
in the Property."

{F} "Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and Jate
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{G) "Riders” means all Hiders 1o this Security Instrument that are executed by Borrower. The
tollowing Riders ave 1o be executed by Borrower (check box as applicable]:

%' Adpstabie Rate Haher - Condonunium Rider Py -4 Family Rider
D Graduated Favmant Ride Plannaed Unit Development Rider .7 Biweekly Fayment Rider
" Rate 'mprovement Ridar T Second Home Rider

i) " Applicable Lew "™ means sii controlling applicable federal, state and local statutes, regulations,
ordinances. and administrative rules and orders (that have the effect of law] as weli as all
appiicable final nor-appealable judicial opinions.

i "Community Association Dues, Fees, and Assessments” means ail dues, fees, assessments
and other charged that are imposad on Borrower or the Property by a condominium association,
homeowners ssociation.nr similar organization.

{4} “Eiectronic Funds Teorieter” means any transfer of funds, other than a transaction originated
by check, draft, ur simiepaper instrument, which is initiated through an glectronic terminal,
talephonic instrumerit, compuier) Of magretic tape so as o ordet, instruct, or authorize a financial
institution 1o debit or credit an account. Such term includes, but is not limited to, point-of-sale
sransfers, automated teller maching tre nsactions, transfers initiated by telephone, wire transfers,
and sutomated clearinghouse transters:

X} "Escrow ltems” means those items iat afe described in Section .

L} "Miscellanecus Proceeds™ means any sompensation, settlement, award of damages. of
proceeds, whether by way of judgment, settlerient or otherwise, paid by any third party {other
than insurance proceeds paid under the covercaes described in Section 5) for: (i} damage to, or
degtructinn of, the Froperty; i condemnation orlotaer taking of all or any part of the Property;
iy conveyancs o Lisu of sondemnation: or {iv! misropresentations of, of omissions as 1o, the
value and/or condition of the Property.

IMY “"Mortgage Insurance” means insurance protecting ‘Lender against the nonpayment of, or
dafauls on, the Loan.

N) “Periodic Payment” means the regularly scheduled amourt_dyz for (1 principal and interest
under the Note, plus (i any amounts under Sectior 3 of this Securivy instrument.

i} “RESPA" means the Real Estate Settlersent Procedures Act (12 1.5, Section 2601 et seq.!
and its mplementing regulation, Regulation X (24 C.F.R. Part 3500}, a5 they might be amended
from time 1o time, OF any additional or successor legislation of regulatiort_that governs the same
subject matter. As used in this Security Instrument, "RESPA" refers to alt requirements and
resirictions that are imposed in regard to a “federally related mortgage loan” ever i the Lean does
ot guality as @ "federally related mortgage loan" under RESPA.

{P} "Successor in interest of Borrower” means any party that has taken titie to the Property,
whather or not thal party nas assumed Borrower's obligations under the Note and/or this Security
instrument

TRANSFER OF RIGHTS N THE PROPERTY

This Security Instrument secures 10 Lender: (i} the repaymernt of the Loan, and ali renewals,
exiensions snd modifications of the Note; (i} the performance of Borrower’'s covenants and
agreements under thie Security instrument and the Notg: and {iil the performance of all
agreements of Borrower 1o pay fees and charges arising out of the Loan whether or not herein set
feeth, For this purpose, Barrower does hersby mortgage, grant and convey to Lender and Lender’'s
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successors and assigns, with power of sale, the foliowing described property located in
Cock County, lllinois:

SEE ATTACHED LEGAL

which zurrontly has the address of 944 LEAMINGTON AVE ,
[Street]

60651
Gl [Zip Codel

TOGETHER WiTH all the improvements now or hereafter erected on the property, and all
easements, appurtenar.ces, and fixtures now or hereafter a part of the property. All replacements
and additions shall also b¢ chvered by this Security Instrument. All of the foregoing is referred to
in this Security Instrument as the “Property."

BORROWER COVENANTS (th#t Borrower is lawfully seised of the estate hereby conveyed
and has the right to grant and convey tke Property and that the Property is unencumbered, except
for encumbrances of record. Borrower warrants and will defend generally the title to the Property
against all claims and demands, subject to 2y encumbrances of record.

THIS SECURITY [INSTRUMENT combinzs . uniform covenants for national use and
non-uniform covenants with limited variations by jur'sdiction to constitute a uniform security
instrument covering real property.,

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayrnt Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the dékt evidenced by the Note and
any prepayment charges and late charges due under the Note. Borrower shall also pay funds for

shall be made in U.8, currency. However, if any check or other instrument received by Lender as
payment under the Note or this Security Instrument is returned to Lender-unpaid, Lender may
require that any or all subsequent payments due under the Note and this Security Instrument be
made in one of more of the following forms, as selected by Lender: (a) cash; (b) money order; (¢)
certified check, bank check, treasurer’s check or cashier’s check, provided any stoh check is
drawn upon an institution whose deposits are insured by a federal agency, instrumentality, or
entity; or (d) Electronic Funds Transfer.

Note or at such other location as may be designated by Lender in accordance with the notice
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Payment is apphed as of its scheduled due date, then Lender need not pay interest on unapplied
funds, Lender may hold such unapplied funds untii Borrower makes payment to bring the Loan
cutrend. IF Borrower does not do so within a reasonable period of time, Lender shall either apply
sueh tunds of reture them 1o Borrower, i not applied earlier, such funds will be applied ¢ the
putstanding nnncipal balance under the Note immediately prior to foreclosure. No offset or claim
whickh Barrower might have now or in the future against Lender shall relieve Borrower from
rmaking paymenis dug undar the Note and this Security Instrument or performing the covenants
andd agresrents secured by tis Security Instrument.

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2,
ali payments deceptad and applied by Lender shall be applied in the following order of priority: (a)
rerest dud oider the Nater ibi principal due under the Note; () amounts due under Section 3.
Such payments snall be appiled 10 sach Periodic Payment in the order in which it became due.
Apy remaining amounts shall be applied first o iate charges, second to any other amounts due
under tis Security mtument, and then {0 reduce the principal balance of the Note.

s ander recargds o payment from Borrower for s delinquent Periodic Payment which
neludes @ sufficient amcuiito pay any late charge due, the payment may be applied to the
delinguent payment and the lata-charge. 1 more than one Periodic Payment is outstanding, Lender
may apply any payment receives Fom Borrower 10 the repayment of the Periodic Payments if, and
o thae sxtend that, each paviment can Bo paid in il To the extent that any excess exists after the
payment & sppled 6 the full payment.of one o more Periodic Payments, such excess may be
applied 1o ary late charges dus. Yolurita v-orepayments shail be applied first to any prepayment
charges and then as described in the Note.

Arvy apphication of payments, insurance nroceeds, or Miscellaneous Proceeds 1o principal
aua undar the dete shall aor exiend of postpine the due date, or change the amount, of the
Periodic Payments

3. Funds for Escrow items. Borrower shall pay to { ender on the day Periodic Payments are
due undar the Note, until the Note is paid in full, a sum {the "Funds®™ 1o provide for payment of
amounts oue foo o) taxes and assessments and other itsms which can attain priority over this
Security instrument as a llen o sncumbrance of the Propeiy: ib! ieasehold payments or ground
renis on the Property, o anvg (o6 premiums for any and all insurance required by Lender under
Section 5: and {d) Mortgage Insurance premiums, if any, or any/§ums payable by Borrower 1o
Lender i ey of the payment of Mortgage Insurance premiums in accordence with the provisions
of Section 10, These itemns are called "Escrow ltems.” At origination < &t any time during the
serm of the Loan, Lender may require that Community Association Dues, heag, and Assessments,
4 any, ba sscrowed by Borrower, and such dues, fees and assessments shafl beap Escrow ltem,
Barrower chall promptly furnish 1o Lender all notices of amounts to be paid underthis Section.
Borrower shali pay Lender the Funds for Escrow ltems unless Lender waives Borrowsr's obligation
o pay the Funds for any of all Escrow ltems. Lender may waive Borrower’s obligation to pay io
{ender Tunds for any or all Escrow Hems gt any time, Any such waiver may only be in weting. in
the event of such waiver, Borrower shall pay directly, when and where payable, the amounts due
for any Esorow items o which payment of Funds has been waived by Lender and, it Lender
reguires. shall furpish 1o tender receipts evidencing such payment within such time period as
Lender may require. Borrower's obligation to make such payments and to provide receipts shall
tor abt purposes be deemed 10 ke a covenant and agreement contained in this Security instrument,
as the nhrase “covenant ano agreement” is used in Section 9. If Borrower is obligated to pay
Egorow Memse dirgotly, pursyant 10 a waiver, and Borrower fails to pay the amount dus for an
Fsorow Heni, Lerder may exercise its nghts under Section © and pay such amount and Borrower
e nhligeted under Section 9 to Tepay 10 L ender any such amount. Lender may ravoke
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Commitment Number: 0410-04327
EXHIBIT A
PROPERTY DESCRIPTION

The land referred to in this Document is described as follows:

LOT 6 IN BLOCK 2 IN HOGENSON AND SCHMIDT'S ADDITION TO LINDEN PARK, BEING A SUBDIVISION
OF THE WEST 1/2 OF THE SOUTHWEST 1/4 OF THE SQUTHEAST 1/4 OF SECTION 4, TOWNSHIP 39
NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

PIN#: 16-04-415-(26-0000

CKA: 944 NORTH LEAMINGTON, CHICAGO, IL 60651

(0410-04327 PFD/04 1 0-04327/19)
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the waiver as to any or all Escrow Items at any time by a notice given in accordance with Section
15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in such amounts, that
are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a} sufficient to permit Lender
to apply the Funds at the time specified under RESPA, and (b) not to exceed the maximum
amount a lender can require under RESPA. Lender shall estimate the amount of Funds due on the
basis of current data and reasonable estimates of expenditures of future Escrow Items or
otherwise in accordance with Appilicable Law.

The Funds shall be heid in an institution whose deposits are insured by a federal agency,
instrumentality, or entity (including Lender, if Lender is an institution whose deposits are so
insured) ot in any Federal Home Loan Bank. Lender shall apply the Funds to pay the Escrow ltems
no later thun the time specified under RESPA. Lender shail not charge Borrower for holding and
applying th¢: Fands, annually analyzing the escrow account, or verifying the Escrow items, unless
Lender pays Eorower interest on the Funds and Applicable Law permits Lender to make such a
charge. Uniess a1 uoreement is made in writing or Applicable Law requires interest to be paid on
the Funds, Lender shaii not be required to pay Borrower any interest or earnings on the Funds.
Borrower and Lender zan agree in writing, however, that interest shall be paid on the Funds.
Lender shall give to Borrower, without charge, an annual accounting of the Funds as required by
RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall
account to Borrower for the excess funds in accordance with RESPA. If there is a shortage of
Funds held in escrow, as defined undar RESPA, Lender shall notify Borrower as required by
RESPA, and Borrower shall pay to Lenier the amount hecessary to make up the shortage in
accordance with RESPA, but in no more thei tvrelve monthly payments. If there is a deficiency of
Funds held in escrow, as defined under KC3T2, Lender shall notify Borrower as required by
RESPA, and Borrower shali pay to Lender the-arnount necessary to make up the deficiency in
accordance with RESPA, but in no more than twelve-mnnthly payments,

Upon payment in full of ail Sums secured” by, this Security Instrument, Lender shall
promptly refund to Borrower any Funds held by Lender:;

4. Charges; Liens. Borrower shall pay all taxes, assassments, charges, fines, and
impositions attributable to the Property which can attain prici1*7 over this Security Instrument,
leasehold payments or ground rents on the Property, if any, ang Coramunity Association Dues,
Fees, and Assessments, if any. To the extent that these items are scrow Items, Borrower shall
pay them in the manner provided in Section 3.

Borrower shall promptly discharge any lien which has priority over this S3curity Instrument
unless borrower: (a) agrees in writing to the payment of the obligation secuies by the lien in a
manner acceptable to Lender, but only so long as Borrower is performing sucn acreament; (b)
contests the lien in good faith by, or defends against enforcement of the lien in, iegal sroceedings
which in Lender’s opinion Operate to prevent the enforcement of the lien while those proceedings
are pending, but only until such proceedings are concluded:; or (c) secures from the holder of the
lien an agreement satisfactory to Lender subordinating the lien to this Security Instrument. 1f
Lender determines that any part of the Property is subject to a lien which can attain priority over
this Security Instrument, Lender may give Borrower a notice identifying the lien. Within 10 days of
the date on which that notice is given, Borrower shall satisfy the lien or take one or more of the
actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate tax verification
and/or reporting service used by Lender in connection with this Loan.

ILLINOIS
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5. Property insurance. Borrower shall keep the improvements now existing of neteafter
arected un the Property insured against loss by fire, hazards included within the term "extended
coverage,” and any other hazards including, but not limited to, earthquakes and floods, for which
{ander requires insurance. This insurance shall be maintained in the amounts {including deductible
levels) and far the periods that Lender requires. What Lender reguires pursuant 1o the preceding
sentences can change during the term of the Loan. The insurance carrier providing the insurance
shal! be chosen by Borrower subject to Lender’s right to disapprove Borrower's choice, which
right shail not be exercised unreasonably. Lender may require Borrower to pay, in connection with
thig Loan, eihers ial a one-time charge for flood zone determination, certification and tracking
services: ar 400 @ one-time charge for flood zone determination and certification services and
subsaquent cliarges each time remappings of similar changes ocour which reasonably might aftect
such detarminatioior certification. Borrower shall also be responsibie for the payment of any foes
imposed by the Teueral Emergency Management Agency in connection with the review of any
fiopd rone determinatad resulting from an ohijection by Borrower.

¥ Borrower Talle’toomaintain any of the coverages described above, Lender may obtain
insurance coverage, gt Lencer's option and Borrower’s expense. Lender is under no obiigation 1o
nurchase any particular type 07 amount of coverage. lender may purchase such insurance from
ar through any company accepiane 16 Lender including, without tirmitation, an affiliate of Lender,
and Borrower acknowledges and agrees that Lender's affiliate may receive consideration for such
purchase. Therefors, such coverage shall cover Lender, but might or might not protect Borrowsr,
Sorrowar’s sguity i the Property, or Tho.contenis of the Property, against any risk, hazard or
Hability and might provide greater of lecesr ‘coverage than was previously in affect. Borrower
acknowledyes that the cost of the insurance coverage so obtained might significantly exceed the
soet vt insurance that Borrower could have obtzined. Any amounts disbursed by Lender under this
Section 5 shall become additional debt of Borrowar secured by this Security Instrument. These
amounts shall bear interest at the Note rate from ine dete of disbursement and shall be payable,
srith such interest. upon notice from Lender to Borrower rejuesting payment.

Al insurance policies required by ( ender and renewa’s of such polices shali be subject ¢
ender’s right 1o disapprove such policies, shall include 2 standard mortgage clause, and shali
aame Lender as mortgagee and/or as an additional loss payee. _encer shall have the right 1o hoid
the policies and renewa certificates. If Lender requires, Borrower ezl promptly give to Lender all
racelprs of paid premiums and renewal notices. if Borrower obtaibe any form of insurance
qoverage, not otherwise required by Lender, for damage to, of destructice of, the Property, such
policy shall include & standard mortgage clause and shall name Lender as mortgagee and/or as an
additional loss payed,

Borrower hereby absolutely and irrevocably assigns to Lender ail of Borroyver's right, title
and interest i and 1@ all proceeds from any insurance policy {whether or not the inecrance policy
was required by Lender; that are due, paid or payable with respect 10 any dariage to such
property, regardiess of whether the insurance policy is established before, on or after ti= date of
this Secunty instrument. By absclutely and irrevocably agsigning o Lender all of Borrower’s
fghts 1o recaive any and & proceeds from any insurance policy, Borrower hereby waives, 1o the
foi extent aliowed by law, ol of Borrower's rights to receive any and all of such insyrance
nroceeds.

Gorrawer hereby absoiutely and irrevocabiy assigns 1o Lender all of Borrower’s right, title
and mrerest it and o ial any and all claims, present and future, known of unknown, absolute or
contingent. (bl any and ail causes of action, {¢) any and ali judgments and settlements {whethsr
nrpuly Wtigat raadigtion, arbitration or otherwise), (d} any and all funds scught against of
sarties whosoever, and (e} any and afl funds received or receivabig in
iy damags 10 such property. resulting {rom any cause Of Causes whatsoever,
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including but not limited to, land subsidence, landslide, windstorm, earthquake, fire, fiood or any
other cause.

this paragraph.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender,
Lender may make proof of loss if not made promptly by Borrower. Unless Lender and Borrower
otherwise agree in writing, any insurance proceeds, whether or not the underlying insurance was
required oy Lender, shall be applied to restoration or repair of the Property, if the restoration or
repair is ercnomically feasible and Lender’s security is not lessened. During such repair and
restoration per'od, Lender shall have the right to hold such insurance proceeds until Lender has
had an opportinity to inspect such Property to ensure the work hag been completed to Lender’s
satisfaction, provided that such inspection shall be undertaken promptly. Lender may disburse
proceeds for the repairs and restoration in a single payment or in a series of progress payments as
the work is completed. Jniless an agreement is made in writing or Applicable Law requires interest
to be paid on such insurarce proceeds, Lender shall not be required to pay Borrower any interest
or earnings on such proceeds. Fees for public adjusters, or other third parties, retained by
Borrower shall not be paid ou’ of'the insurance proceeds and shall be the sole obligation of
Borrower. If the restoration or repair lis not economically feasible or Lender’s security would be
lessened, the insurance proceeds «hzil ~be applied to the sums secured by this Security
instrument, whether or not then due, with the excess, if any, paid to Borrower. Such insurance
praceeds shall be applied in the order provided for in Section 2.

If Borrower abandons the Property, Lteridsr may file, negotiate and settle any available
insurance claim and related matters. If Borrower dees.not respond within 30 days to a notice from
Lender that the insurance carrier has offered to setle a claim, then Lender may negotiate and
settlie the claim. The 30-day period will begin when' n¢ notice is given. In either event, or if
Lender acquires the Property under Section 22 or otherwise, Rorrower hereby assigns to Lender
{a) Borrower’s rights to any insurance proceeds in an amount nu* to exceed the amounts unpaid
under the Note or this Security Instrument, and (b} any other of Forrower’s rights (other than the
right to any refund of unearned premiums paid by Borrower) under 4ii ‘nsurance policies covering
the Property, insofar as such rights are applicable to the Coverage 0 the Property. Lender may
use the insurance proceeds either to repair or restore the Property or to pav amounts unpaid under
the Note or this Security Instrument, whether or not then due.

6. Occupancy. Borrower shall occupy, establish, and use the Property as Borrower’s
principal residence within sixty days after the execution of this Security Instrorient and shall
continue to occupy the Property as Borrower's principal residence for at least one'vesr after the
date of Occupancy, unless Lender otherwise agrees in writing, which consent snall not be
unreasonably withheld, or unless extenuating circumstances exist which are beyond Borrower’s
control,

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall
not destroy, damage or impair the Property, or remove or demolish any building thereon, allow the
Property to deteriorate or commit waste on the Property. Whether or not Borrower is residing in
the Property, Borrower shall maintain the Property in good condition and repair in order to prevent
the Property from deteriorating or decreasing in vaiue due to its condition. Unless it is determined
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daterioration or gamage.  Lenoer shall. uniess otherwise agreed in writing between Lender and
Borrower, bave he fght o hold insurance  of condemnation proceeds. I insurance of
condemnation: proceeds are paid n connaction with damage te, o the taking of, the Property,
Borrower shall be responsible for repairing ar restoring the Property only if Lender has released
proceeds for suth purposes. i ender may disburse proceeds for the repairs and restoration in a
single payrment of s series of progress payments as the work is completed. if the insurance of
condemnation grocesds are 00l suHiciert 1o repair or restore the Property, Borrowet is not
refieved of Borrowet’s obiigation for the completion of such repair or restoration.

Cender oF its agent may make reasonable entries upon and inspections of the Property. if it
hes reasonstis, cause, Lender may inspect the interior of the improvements on the Property.
{ ender shail giva Borrower notice ol the time of or prior to such an interio inspection specitying
such reasonabie’ cause.  Lender does not make any warranty of representation regarding, and
assumes no responsiiiity for, the work done on the Property, and Borrower shall noi have any
right to raly i any way oo any inspection(s] by or for {ender or its agent. Borrower shall be
solely responsible o Jersrmining that the work is done in & good, thorough, efticient and
workmantike manner in gocordance with all applicable laws.

Borrower shall ial appeat in and defend any action or proceeding purporting to atfect the
security hereof, the Froperty o iz rights or powers of Lender: (b} at Lender’'s option, assign 1o
Lender, to the extent of tender’s imierest, any claims, demands, or causes of action of any kind,
and any award, court judgement, o nreceets of settlement of any such claim, demand or cause
of aetinn of any Kind which Borrower now nas or may hereafter acquire arising out of or relating
so any interest in the acquistion or owWnersniy of the Property. Lender shall not have any duly 10
rogecute any sunh slaim, demand or cause of action. Without limiting the foregoing, any such
iy, demend of CAUSe o action arising out Dt or refating to any interest in the acquisition or

£

E

)

4
ownership of the Property may include (i} any such injury or damage to the Property including
without Himit ijuiy of damage 1o any structure or imprevement situated thereon, (i) or any claim
o cause of action in faver of Borrower which arises ou? of the transaction financed in whole or in
part by the making of the igan secured hereby, {iy) any claim of cause of action in favor of
Borrower (zreept for bodiy imjury) which arises as & (esult_of any negligent of improper
constuction, mstallation o repair of the Property includirg without limit, any surface of
subsurface thereot, o of any huilding or structure thereon Of ini-any proceeds of insurance,
whnether or not required by tender payable as a result of any damege oo ntherwise relating to
the Property of any interesi shorein.  Lender may apply. use of raleass such monies so recewed
by it in the same manner as nrovided in Paragraph 5 for the proceeds of insiance.

3. Borrower’s Loan Application. Borrower shall be in default if, duririg tho-Loan application
process, Borrawer 0f BNy parsons of sntities acting at the diraction of Bernwer of with
Barrower’'s knowledge or Sonsent gave materiatly faise, misleading, of inaccurate sajormation of
atataments 1o Lender (o7 falted to provide Lender with material infoermation} in conngchion with the
Cean, Material representations include, but are not limited 1o, representations Loncerning
Sorrower's cocupancy of the Property as Borrowet’s principal residence.

0. protection of Lender's interest iy the Property and Rights Under this Security Instrument.
w0 Borrower fals w perform the covenants and agreements contained in this Security
imgirumnent, (b there is a legal proceeding that might significantly affect Lender’s interest in the
Property andlor nghts under this Security Instrument {such as a preceeding in bankrupicy.
probate, o7 condemnation or forfeiture, ¢nr epforcemeny of a lien which may attain nriority over
this Securlity Instrument of 1D snforce taws or regulations), of iz) Borrower has abandoned the
Properly, The ardpr may do and pay for whatever is reasonable of appropriate 1o protect
Cpndar's interpst 0 the Property and rights under this Security Instrument, including protecting
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and/or assessing the value of the Property, and securing and/or repairing the Property. Lender’s
actions can include, but are not limited to: (a) paying any sums secured by a lien which has
priority over this Security Instrument; (b} appearing in court: and {c) paying reasonable attorneys’
fees to protect its interest in the Property and/or rights under this Security Instrument, including
its secured position in a bankruptcy proceeding. Securing the Property includes, but is not limited
1o, entering the Property to make repairs, change locks, replace or board up doors and windows,
drain water from pipes, sliminate building or other code viotations or dangerous conditions, and
have utilities turned on or off. Although Lender may take action under this Section 9, Lender does
not have to do so and is not under any duty or obligation to do so. It is agreed that Lender incurs
no liability for not taking any or all actions authorized under this Section 9.

AN amounts disbursed by Lender under this Section 9 shall become additional debt of
Borrower sécured by this Security Instrument. These amounts shall bear interest at the Note rate
from the dzte of disbursement and shall be payable, with such interest, upon notice from Lender
to Borrower rzquasting payment.

If this Sesuiitv Instrument is on a leasehold, Borrower shall comply with all the provisions
of the lease. If Boriower acquires fee title to the Property, the leasehold and the fee title shall not
merge unless Lender.aiees to the merger in writing.

10. Mortgage Insuraica. If Lender required Mortgage insurance as a condition of making
the Loan, Borrower shall pay the.premiums required to maintain the Mortgage Insurance in effect,
If, for any reason, the Mortgage Insurance coverage required by Lender ceases to be available
from the mortgage insurer that previcusly provided such insurance and Borrower was required to
make separately designated paymen:s (cward the premiums for Mortgage Insurance, Borrower
shall pay the premiums required to co‘ain coverage substantially equivalent to the Mortgage
Insurance previously in effect, at a cost suostantially equivalent to the cost to Borrower of the
Mortgage Insurance previously in effect, froniei alternate mortgage insurer selected by Lender. If
substantially equivalent Mortgage Insurance coverags is not available, Borrower shall continue to
pay to Lender the amount of the separately designated payments that were due when the
insurance coverage ceased to be in effect. Lender wili ucrept, use and retain these payments as a
non-refundable loss reserve in lieu of Mortgage “liisurance. Such loss reserve shall be
non-refundable, nowithstanding the fact that the Loan is ul imately paid in full, and Lender shall
not be required to pay Borrower any interest or earnings on-such loss reserve, Lender can no
longer require loss reserve payments if Mortgage Insurance coveragein the amount and for the

was required to make separately designated payments toward the preiviur.s- for Mortgage
Insurance, Borrower shal| pay the premiums required to maintain Mortgage Insurar¢ée in effect, or
to provide a non-refundable loss reserve, until Lender’s requirement for Mortgage ‘nsurance ends

Mortgage Insurance reimburses Lender {or any entity that purchases the Note) for certain
losses it may incur if Borrower does not repay the Loan as agreed, Borrower is not a party to the
Mortgage Insurance.

and may enter into agreements with other parties that share or modify their risk, or reduce losses.
These agreements are on terms and conditions that are satisfactory to the mortgage insurer and
the other party (or parties) to these agreements. These agreements may require the mortgage

ILLINCIS
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insurer 10 make payments using any source of funds that the mortgage insurer may have available
swhich may include funds obtained from Mortgage Insurance premiums;.

As @ result of these agreements, Lender, any purchaser of the Note, another insurer, any
reinsurer, any other entity, or any affiliate ot any of the foregoing, may receive (directly or
indirectty) smounts that derive from {or might be characterized ast a portion of Borrower's
paymenis for Mortgage Insurance, in exchange for sharing or modifying the mortgage insurer’s
risk, of reducing iossaes. If such agreement provides that an affiliate of {.ender takes a share of
the insiurer’s nsk in exchange for a share of the premiums paid to the insurer, the arrangement is
sHen termed “captive reinsurance.” Further:

ia) Ay such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage insurznce, or any other terms of the Loan. Such agreements will not increase the
amount Borrows? will owe for Mortgage Insurance, and they will not entitle Borrower to any
rafund.

(b} Any such agieements will not affect the rights Borrower has - if any - with respect to
the Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These
rights may include the righ to receive certain disclosures, to request and obtain cancellation of
the Mortgage Insurance, t¢ bave the Mortgage insurance terminated automatically, andfor to
receive a refund of any Mortgaye Insurance premiums that were unearned at the time of such
cancellation ov termination.

11. Assignment of Miscellansous Proceeds: Forfeiture. All Misceilaneous Proceeds are
hereby assigned to and shall be paid 1o Lopder,

i the Property is damaged. such sMisnellaneous Proceeds shall be applied to restoration of
repair of the Property. if the restoration of repair_is economically feasible and Lender’s security is
ot lessened. During such repair and restoration period, Lender shall have the right to hold such
Miscellanecus Proceeds until Lender has had an gpportunity t¢ inspect such Property to ensure
she work has heen complsted to Lender’s satisfaction; provided that such inspection shall be
undertaken promptiy. Lender may pay for the repairs ard ‘estoration in & single dishursement or
in 1 series of progress payments as the work is complsted. Unless an agreement is made in
wriiting or Applicable Law requires interest to be paid orsuch Miscellaneous Proceeds, Lender
shal! not be required to pay Borrower any interest or earnings ¢n such Miscellaneous Proceeds. If
the restoration or repair & not sconomically feasible or Lender’s sanurity would be lessened, the
Miscellaneous Proceeds shall be applied to the sums secured by this-Secdurity Instrument, whether
or not then due, with the excess, if any, paid to Borrower. Such Misceliaiieaus Proceeds shall be
applied in the order provided for in Section Z.

in the overt of a fotal taking, destruction, or ioss in value ©Of “2 Property, the
Miscellanecus Procesads shall be applied to the sums secured by this Security Instrument, whether
ae not than due, with the excess, if any, paid 1o Borrower.

i the event of a partial 1aking, destruction, or loss in vaiue of the Property v1 whicih the
sgir market value of the Property immediately before the partial taking, destruction, or iog=n value
i osguad tooor greater thar the amount of the sums secured by this Security Instrument
inmadiately before the partial taking, destruction, or loss in value, uniess Borrower and Lender
otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by the
amount of the Miscellaneous Proceeds muttiplied by the following fraction: {a) the total amount of
the sums secured immediately nefore the partia taking, destruction, or loss in value divided by (b}
sha falr marke? vajue of the Propesty immediately before the partial taking, destruction, or 10ss in
value, Any balance shall be pald to Borrower.

'y, the avent of a partial taking, destruction. or loss in value ot the Property in which the fair
markes value of ihe Property immediately before the partial taking. destruction, or loss in value is
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less than the amount of the sums secured immediately before the partial taking, destruction, or
loss in value, unless Borrower and Lender otherwise agree in writing, the Miscellaneous Proceeds
shall be applied to the sums secured by this Security Instrument whether or not the sums are then
due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that
the Opposing Party (as defined in the next sentence) offers to make an award to settle a claim for
damages, Borrower fails to respond to Lender within 30 days after the date the notice is given,
Lender is authorized to collect and apply the Miscellaneous Proceeds either to restoration or repair
of the Property or to the sums secured by this Security Instrument, whether or not then due.
"Opposing Party" means the third party that owes Borrower Miscellaneous Proceeds or the party
against whom Borrower has a right of action in regard to Miscellaneous Proceeds.

Boriower shall be in default if any action or proceeding, whether civil or criminal, is begun
that, in Lender’s judgement, could result in forfeiture of the Property or other material impairment
of Lender’s irterast in the Property or rights under this Security Instrument. Borrower can cure
such a default and; if acceleration has occurred, reinstate as provided in Section 19, by causing
the action or proceeding 1o be dismissed with a ruling that, in Lender’s judgement, precludes
forfeiture of the Property or other material impairment of Lender’s interest in the Property or rights
under this Security Instrumert. The proceeds of any award or claim for damages that are
attributable to the impairmert of Lander’s interest in the Property are hereby assigned and shall be
paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property
shall be applied in the order provided (tor ir Section 2.

12. Borrower Not Released: Foroarance By Lender Not a Waiver. This Security Instrument
cannot be changed or modified except as Stherwise provided herein or by agreement in writing
signed by Borrower, or any Successor in inteissi to Borrower and Lender. Extension of the time
for payment or modification of amortization oi Ane sums secured by this Security instrument
granted by Lender to Borrower or any Successoi .innterest of Borrower shall not operate to
release the liability of Borrower or any Successor i incerest of Borrower. Lender shall not be
required to commence proceedings against any Successor in!nterest of Borrower or to refuse to
extend time for payment or otherwise modity amortization 'of ths sums secured by this Security
Instrument by reason of any demand made by the original Borrguwver or any Successors in Interest
of Borrower. Any forbearance by Lender in exercising any rigiit-or/remedy including, without
limitation, Lender’s acceptance of payments from third persons, entites or Successors in Interest
of Borrower or in amounts less than the amount then due, shall not be 1 waiver of or preciude the
exercise of any right or remedy. No waijver by Lender of any right under this tecurity Instrument
shall be effective unless in writing, Waiver by Lender of any right grantea -ty Lander under this
Security Instrument or of any provision of this Security Instrument as to 21V’ transaction or
accurrence shall not be deemed a waiver as to any future transaction or occurrence.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower
covenants and agrees that Borrower's obligations and liability shall be joint and several. However,
any Borrower who co-signs this Security Instrument but does not execute the Note (a
"co-signer”): (a) is co-signing this Security Instrument only to mortgage, grant and convey the
co-signer’s interest in the Property under the terms of this Security Instrument; (b) is not
personally obligated to pay the sums secured by this Security Instrument: and (c) agrees that
Lender and any other Borrower can agree to extend, modify, forbear or make any
accommodations with regard to the terms of this Security Instrument or the Note without the
co-signer’s consent,.

Subject to the provisions of Section 18, any Successor in interest of Borrower who
assumes Borrower’s obligations under this Security Instrument in writing, and is approved by

ILLINOIS
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Lendes, shail obtan &l of Borrower’s rights and benefits under this Security instrument. Borrower
shall not be relessed from Borrower's obligations and liability under this Security Instrument
undess Lender agrees o such release in writing. The covenants and agreements of this Security
mstrument shall bind (excapt as provided in Section 20} and benefit the successors and assigns of
Lendear,

14, Loan Charges. Lender may charge Borrower fees for services performed in connection
with Borrower's default, for the purpose of protecting Lender’s interest in the Property and rights
under this Security instrument, including, but not limited to, attorneys’ fees, property inspection
and valuation fees. Borrower shall pay such other charges as Lender may deem reasonable for
services renddred by Lender and furnished at the request of Borrower, any Successor in interest
to Borrower or .any agent of Borrower. In regard to any other fees, the absence of express
authority in this Sepurity Instrument to charge a specific fee to Borrower shall not be construed as
& prohibition wriiFe, charging of such fee. Lender may not charge fees that are expressly
prohivited by this Seority Instrument of by Applicable Law.
if the Loan is sudjess o a law which sets maximum loan charges, and that law is finally
interpreted so that the iiftelest or other loan charges collected or 1o be collected in connection
with the Loan exceed the permitted limits, then: {(a) any such loan charge shall be reduced by the
amount necessary to reduce the/ciarge to the permitted limit; and (b) any sums already collecied
from Borrower which exceeded perniited limits will be refunded 1o Borrower. Lender may choose
i rmake this refund by reducing the nrincinal owed under the Note or by making a direct payment
to Borrower. i 4 refund reduces principal.the reduction witl be treated as a partial prepayment
without any prepayment charge (whetheiormot a prepayment charge is provided for under the
Netel, Borrower's acceptance of any such refund made by direct payment to Borrower wiil
constitute @ waiver ot any right of action Borrow er might have arising out of such overcharge.

15, Notices, Al notices given by Borrowe’ or Lender in connection with this Security
instrument must be in wniting. Any notice 0 Borrower in-connection with this Security Instrument
shall be deemed 1o have been given to Borrower when raai'ed by first class mail or when actually
delivered [0 Borrower's notice address if sent by other mrars. Notice to any one Borrower shall
constitute notice 1o all Borrowers unless Applicable Law expressly requires otherwise. The notice
address shall be the Property Address unless Borrower has desijnated a substitute notice address
by notice 1o Lender. Borrower shall promptly notify Lender of Boremwrer’s change of address. [f
Lender spacifies a procedure for reporting Borrower’s change of address, then Borrower shall oniy
report a change of address through that specified procedure. There may e only one designated
notice address under this Security Instrument at any one time. Any notice to Lender shali be given
by defivering 1t or mailing it by $irst class mait to Lender’s address stated herein urless Lender has
designated another address by notice to Borrower. Any notice in connection witithis Security
Instrument shall not be deemed to have been given to Lender until actually received uy Lender. it
sy notice reouired by this Secutity Instrument is also required under Applicabls Law, the
Applicabie Law requirement will satisfy the corresponding requirement under this  Security
instrument,

16, Governing Law; Severability; Rules of Construction. This Security Instrument shall be
governed by federal law and the 'aw of the jurisdiction in which the Property is located. Al rights
and cbligations contained i this Security instrument are subject to any reguirements and
mitations of Apolicable Law. Applicable Law might explicitly or impheitly allow the parties to
agree py contract of it might be silent, but such silence shall not be construed as a prohibition
against agresment by contract. in the event that any provision or clause of this Security
netrumes of the Note conflicts with Applicable Law, such conflict shali not affect other
grovisions of this Security Instrument o she Note which can be given gffect without the
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conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and
include corresponding neuter words or words of the feminine gender; (b) words in the singular
shall mean and include the plural and vice versa; and (c) the word "may" gives sole discretion
without any obligation to take any action.

17. Borrower’s Copy. Borrower shall be given one copy of the Note and of this Security
Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section
18, "Interest in the Property” means any legal or beneficial interest in the Property, including, but
not limited to, those beneficial interests transferred in a bond for deed, contract for deed,
installmani sales contract or escrow agreement, the intent of which is the transfer of titie by
Borrower #t-a future date to a purchaser,

It ali o' any part of the Property or any Interest in the Property is sold or transferred (or if
Borrower is riot a natural person and a beneficial interest in Borrower is sold or transferred)
without Lender’s prier written consent, Lender may require immediate payment in full of all sums
secured by this Security Instrument, However, this option shall not be exercised by Lender if such
exercise is prohibited by Applicable Law.

If Lender exercises ‘hiz option, Lender shall give Borrower notice of acceleration. The
notice shall provide a pericd of.not less than 30 days from the date the notice is given in
accordance with Section 15 within which Borrower must pay all sums secured by this Security
Instrument. if Borrower fails to pay these sums prior to the expiration of this period, Lender may
invoke any remedies permitted by this 3ceurity Instrument without further notice or demand on
Borrower,

19. Borrower’s Right to Reinstate After Acceleration. If Borrower meets certain conditions,
Borrower shall have the right to have enforcemant of this Security Instrument discontinued at any
time prior to the earliest of: (a) five days before szje of the Property pursuant to any power of sale
contained in this Security Instrument; (b) such other reriod as Applicable Law might specify for
the termination of Borrower’s right to reinstate; or (c) €nt'y of a judgement enforcing this Security
Instrument. Those conditions are that Borrower: (a) pays Lerder all sums which then would be
due under this Security Instrument and the Note as if no acceleraiion had occurred; (b) cures any
default of any other covenants or agreements; (c) pays all exranses incurred in enforcing this
Security Instrument, including, but not limited 10, reasonable attorrievs’ fees, property inspection
and valuation fees, and other fees incurred for the purpose of protecting Lender’s interast in the
Property and rights under this Security Instrument; and (d) takes synt action as Lender may
reasonably require to assure that Lender’s interest in the Property and rights under this Security
Instrument, and Borrower’s obligation to pay the sums secured by this Securit rmstrument, shall
continue unchanged. Lender may require that Borrower pay such reinstatement sums and
expenses in one or more of the following forms, as selected by Lender: (a) cash; {b}-muney order;
(c) certified check, bank check, treasurer’s check or cashier’s check, provided any such check s
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and Applicable Law. There alse right be one of mare changes ot the Loan Servicer unrelated 1o &
sale of the Note. T there s a change of the Loan Servicer, Borrower will be given written notice of
the change which wili siate the name and address of the new Loan Servicer, the address to which
payments shoul¢ be made and any other information RESPA requires in connection with a notics
of transfer of servicing. [f the Note is sold and thereafter the Loan is serviced by a Loan Servicer
other than the purchaser of the Note, the mortgage loan servicing obligations to Borrower will
rernain with the Loean Sarvicer or be tsransferred to a successor Loan Servicer and are not assumed
by the Noete purchaser uriess otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be ioined to any judicial actior (as
aither an indididual jitigant or the member of @ class) that arises from the other party’s actions
pursuant e s Seourity instrument or that alleges that the other party has breached any
provision of, Of any duty owed by reason of, this Security Instrument, until such Borrower o
L ender has notified ing other party {with such notice given in compliance with the requirements of
Santion 13) of suchaieged breach and atforded the other party hereto a reasonabie period after
the giving of such notite @ rake corrective action. if Applicable Law provides a time period which
must elapse before certain action can be taken, that time period wili be deemed to be reasonable
for purposes of this paragragh. The notice of acceleration and opportunity to cure given 1o
Borrower pursuant 10 Section 24 snd the notice of acceleration given to Borrower pursuant to
Section 18 shall be deemed € spiisfy the notice and opporfunity to take corrective action
provisions of this Segtion 20,

24 Hazardous Substances. As vsed in this Section 21: {a) "Hazardous Substances” are
those substances defined as toxic Lrbazardous substances, pollutants, or wastes Y
Epvironmental Law and the following substences: gasoling, kerosene, ather flammable or toxic
petroleum  producis, toxic pesticides and he rhicdes, volatile solvents, materials containing
ashestos or tormaidehyde, and radioactive materials; b} *Fnvirenmental Law” means federal laws
and laws of the jurisdiction where the Property s located that relate to health, safety or
anvironmantal protection; (¢ “Environmental Cleanup”/ ifcludes any response action, remedial
achon, of removal action, as defined in Environmental Law, 7ind (d) an "Environmental Condition”
means a condition that can cause, contribute to, or otherwisg trigaer an Environmental Cleanup.

Borrawer shall not cause or permit the presence, use, dispesal, storage, Of release of any
Hazardous Substances, or threaten 10 release any Hazardous Supsrances, on of in the Property.
Borrowset shall not do. nor allow anyone else to do, anything affectinig:the Property ta) that is in
violation of any Environmental Law, {0} which creates an Environments. Sendition, or {¢) which,
due 10 The presence, Jdse, of release of a Hazardous Substance. creates @ candition that adversely
aftects the vaiue of the Property. The preceding two sentences shall not apply-to the presence,
gse, of storage on the Propery ot small quantities of Hazardous Substancet that are generalty
recognized o be appropriale o normal residential uses and to maintenance Gf the Property
lincluding, but not limited 1o, nazardous substance in consumer products).

Borrowar shall promptly give Lender writien notice of (a} any investigation, clain, cemand,
lawsuit or orher action by any governmental of regulatory agency of private party involving the
Property and any Hazardous Substance of Environmental Law of which Borrower has actual
knowledge, (b any Environmental Condition, including but not limited to, any spilling, leaking,
discharge, release or threat of telease of any Hazardous Substance, and (¢) any condition caused
py the presence, use, of release of a Hazardous Substance which adversely affects the value of
the Property. if Borrower earns, of is notified by any governmental or regulatory authority, of any
private party. that any ramoval or other remediation of any Hazardous Substance affecting the
Praperty |5 necessary, Borrower shall promptly take ali necessary remedial actions in accordance
with Envionmental  Law, Nothing herein shall create any obligation  on Lender for an

Frvironmental Clearup.
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NON-UNIFORM COVENANTS. Borrower and Lender further Covenant and agree as
follows:

acceleration, and the right to bring a court action to assert the non-existence of a default or any
other defen<2 of Borrower to acceleration and foreclosure. If the default is not cured on or before

Sums secured 'iy his Secutity Instrument without further demand and may foreclose this Security
Instrument by julficis! proceeding. Lender shall be entitled to collect all expenses incurred in
pursuing the remedies provided in this Section 22, including, but not limited to, reasonable
attorneys’ fees and costs of title evidence. If Borrower or any successor in interest to Borrower
files (or has filed against Burriywer or any successor in interest to Borrower) a bankruptcy petition
under Title Il or any successar titla of the United States Code which provides for the curing of
prepetition default due on the PMote, interest at a rate determined by the Court shall be paid to
Lender on post-petition arrears.

23. Release. Upon payment of al. sums secured by this Security Instrument, Lender shall
release this Security Instrument. Borrowser shall Pay any recordation costs. Lender may charge
Borrower a fee for releasing this Security Ihstrument, but only if the fee is not prohibited by
Applicable Law.

24. Waiver of Homestead. in accordance with lllinois law, the Borrower hereby release
and waives all rights under and by virtue of the lllinois Pomestead exemption laws.

BY SIGNING BELOW, Borrower accepts and agress to_the terms and covenants contained
in this Security Instrument and in any Rider executed by Borrcwer znd recorded with it.
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THIS ADJUSTABLE RATE RIDER is made this 7th day of __ pecember, 2004 :
and is incoiporated into and shall be deemed to amend and supplement the Mortgage, Deed of
Trust, or Securicy. Deed (the "Security Instrument”) of the same date given by the undersigned
{the "Borrower™ " to secure Borrower’s Adjustable Rate Note {the "Note"} to

Washingtor Mutual Bank, FA {the "Lender"} of the same date and

covering the property descrhed in the Security Instrument and located at:

944 A LEAMINGTON AVE, CHICAGO. IL 60651
(Property Address)

THIS RIDER CONTAINS PROVISIONS ALLOWING FOR CHANGES IN MY INTEREST
RATE AND MY MONTHLY PAYMTNT. MY MONTHLY PAYMENT INCREASES WILL
HAVE LIMITS WHICH COULD RESUL{ I\l THE PRINCIPAL AMOUNT | MUST REPAY
BEING LARGER THAN THE AMOUN'T-! SRIGINALLY BORROWED, BUT NOT MORE
THAN 125% OF THE ORIGINAL AWOUNT (OR $ 215,000.00 )
MY INTEREST RATE CAN NEVER EXCEEL“{E LIMIT STATED IN THE NOTE AND
RIDER. A BALLOON PAYMENT MAY BE DUE AT IAATURITY.

ADDITIONAL COVENANTS. In addition to the covenants and agrzerfients made in the Security
Instrument, Borrower and Lender further covenant and agree as follcw s¢

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES

Interest will be charged on unpaid Principal until the full amount of Princip=! hiag been paid.
Up until the first day of the calendar month that immediately precedes the first payrnent due date
set forth in Section 3 of the Note, | will pay interest at a yearly rate of 4.277 %. Thereafter
until the first Change Date (as defined in Section 4 of the Note} | will pay interest at & vaarly rate

of 1,250 %. The interest rate | will pay will thereafter change in accordance with Section 4
of the Note.

Section 4 of the Note provides for changes in the interest rate and monthly payment as
follows:

32843 (11-G1) Page 1 0f &
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4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

{8} Shange Dates

The  inforast  sate b owiil pay  may  change on ihe {at. day of
R Felruary, 2605 ., and on that day every month thereafter. Each such day
ig called a2 "Channs Date”.

{B} The Index

On each Changd Date, my interest rate will be hased on an index. The “index" is the
Twelve-Month Average, Jetermined as set forth below, of the annual vields on actively traded
United States Treasury Sccirities adjusted to a constant maturity of one year as published by the
Federal Reserva Board in'the Federal Reserve Statistical Release entitled "Selected Interest Rates
(H. 15" (the “Monthly Yieids"{._7bs Twelve-Month Average is determined by adding together the
Monthiy Yields for the most recently available twelve months and dividing by 12.

The most recent Index figure available as of the date 16 days before each Change Date is
called the "Current index”.

i the Index is no longer available, trie Note Holder will choose a new index which is based
upon comparable information. The Note Hoidar will give me notice of this choice.

(0} Interest Rate Change

Refore each Change Date, the Note Holder wii)calculate my new interest rate by adding
R . Two & Six-Tenths ~7/ _ percentage points 2,600 %
{"Margin®} to Current Index. The Note Holder will ther found the resuit of this addition to the
nearest one thousandth of one percentage point (0.001%;. “ubject to the limits stated in Section
4Dy below . this rounded amount will be my new interest r2ic until the next Change Date. In the
event a new Index i selected, pursuant to paragraph 4(B), a ne’v Margin will be determined. The
new Margin will be the difference between the average of the oid Inidax for the most recent three
year period which ends on the last date the Index was available pius (b2 Margin on the last date
the old Index was available and the average of the new index for the mast recent three year
period which ends on that date {or if not available for such three year peniod jor such time as it is
avaitablel, The difference will be rounded to the next higher 1/8 of 1%.

{13} interest Rate Limit

My interast rate will never be greater than _9.950 % ("Cap"}, except thai following any
sale or transfer of the property which secures repayment of this Note after the first’interest raie
Change Date, the maximum interest rate will be the higher of the Cap or b perceniage points
greater than the interest raie in affect at the time of such sale or transfer.

(E) Payment Change Dates

Effective  avery yoear COmMencing February 1, 2006 , and on the same
date each twalfth menth thereafter {"Payment Change Date”}, the Note Holder will determine the

GrRan Fage 2 of 5
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amount of the monthly payment that would be sufficient to repay the projected Principal balance |
am expected to owe as of the Payment Change Date in full on the maturity date at the interest
rate in effect 45 days prior to the Payment Change Date in substantially equal payments. The
result ot ‘his calculation is the new amount of my monthly payment, subject to Section 4(F)
below, and"! will make payments in the new amount until the next Payment Change Date unless
my paymen s are changed earlier under Section 4(H) of the Note.

(F) Monthiy ?ayment Limitations

Unless Sectiori4/H) and 4(l) below apply, the amount of my new monthly payment, beginning
with a Payment Charge Date, will be limited to 7 1/2% more or less than the amount | have been
paying. This payment/zdp applies only to the Principal Payment and does not apply to any escrow
payments Lender may requirz uinder the Security Instrumen.

(G) Changes in My Unpaid Principal Due to Negative Amortization or Accelerated Amortization

Since my payment amour't changes less frequently than the interest rate and since the
monthly payment is subject to the payment limitations described in Section 4(F), my monthly
payment could be less or greater their the amount of the interest portion of the monthly payment
that would be suffigient to repay the unpaid Principal | owe at the monthly payment date in full on
the maturity date in substantially equal paviments. For each month that the monthly payment is
less than the interest portion, the Note Holder v/l subtract the monthly payment from the amount
of the interest portion and will add the differerice to my unpaid Principal, and interest will accrue
on the amount of this difference at the current ireiest rate. For each month that the monthly
payment is greater than the interest portion, the Note Holder will apply the excess towards a
Principal reduction of the Note.

(H) Limit on My Unpaid Principal; Increased Monthly Payment

My unpaid Principal can never exceed a maximum amount-ésual to  125%  of the principal
amount original borrowed. In the event my unpaid Principal- v/o1id otherwise exceed that

125%  limitation, | will begin paying a new monthly payment uitii the next Payment Change

Date notwithstanding the 7 1/2% annual payment increase limitation. Tae new monthly payment
will be an amount which would be sufficient to repay my then unpaid principal in full on the
maturity date at my interest rate in effect the month prior to the payment duz-47&.in substantially
equal payments.

(N Required Full Monthly Payment

On the FIFTH anniversary of the due date of the first monthly payment, and ‘oii that same
day every 1Ty year thereafter, the monthly payment will be adjusted without regard to the
payment cap limitation in Section 4{(F).

{J) Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes in the amount of my
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menthiy payment before the effective date of any change. The notice will include information
reguired by law to be given me and also the title and telephone number of a person who will
answar any (uestions | may have regarding the notice.

{i} Failure 1o Make Adjustments

if for any {eason Note Holder fails to make an adjustment to the interest rate or payment
amount as descrisedin this Note, regardless of any notice requirement, | agree that Note Holder
may, upen discovery oo such lailure, then make the adjustment as it they had been made on time.
| aiso agree net ie howd Nate Holder responsible for any damages to me which may resuit from
Note Holder's faiiure to iwake the adjustment and to let the Note Holder, at its option, apply any
exnass monias which | may have paid to partial prepayment of unpaid "Principal.”

8. TRANSFER OF THE PROPERTY Of-A BENEFICIAL INTEREST IN BORROWER

Section 18 of the Security Instrument is amended to read as follows:
Transter of the Property or a Beospictal Interest in Borrower. As used in this Section 18,
“Interest in the Property” means any dcgal or beneficial interest in the Property, including,
hut not limited to, those beneficial inerests transferred in a bond for deed, contract for
dead, installment sales contract or escrow agieement , the intent of which is the transfer of
siie by Borrower at a future date to a purcheser. if ail or any part of the Property or any
interest in the Property is sold or transferred (or if a heneficial interest in Borrower is sold
ar trapsferred and Borrower is not a natural e sont  without Lender’s prior writien
consent, Lendar may require immediate payment in fall’of ait sums secured by this Security
ingtrumaent. However, this option shall not be exerciaed by Lender if exercise is prohibited
hy Applicable Law. Lender also shall not exercise this oprion if: {a) Borrower causes 10 be
submitied 1o Lender information required by Lender to gvaluzie-the intended transferee as if
4 new loan were baing made to the transferee; (b} Lenderirasenably determines that
Lender's security wili not be impaired by the loan assumption and iiet the risk of a hreach
of any covenart or agreement in this Security Agreement or other obligations related to the
Note o other ipan document is acceptable to Lender, {d} Assuming party execules
Agsymption Agresment acceptable to Lender at its sole choice and \discration, which
Agreement may include an increase 10 Cap as set forth below and () payment of
Assurnption Fee if requested by Lender.

Ta the extent permitted by Applicable Law, Lender may charge a reasonable ffe as a
sondition to tender’s consent to the loan assumption, and Lender may increase the
maxiosu infersst rate imit to the higher of the Cap or 5 percentage points greater than the
nlpreet rats in aftect at the time of the transter. Lender may also require the transferee to
gigr &b assumption agresment that is acceptable to Lender and that obligates the
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transferee to keep all the promises and agreements made in the Note and in this Security
Instrument. Borrower will continue to be obligated under the Note and this Security

Security tustiument. If Borrower fails to pay these sums prior to the expiration of this
period, Lendsar .nay invoke any remedies permitted by this Security Instrument without
further notice or/demand on Borrower.

BY SIGNING BELOW, boriower accepts and agrees to the terms and covenants contained in
this Adjustable Rate Rider. Borrowar agrees to execute any document necessary to reform this
Agreement to accurately reflect the'terms of the Agreement between Borrower and Beneficiary or
if the original Note, Trust Deed or otner Cosument is lost, mutilated or destroyed.

L) 4
GLENDA TAYLOR
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THIS 1-4 FAMILY RIDER is made this 7th day of __pecember, 2004 . and is
incorporate<.into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or
Security Deed (the "Security Instrument”) of the same date given by the undersigned (the
"Borrower™) t¢ secure Borrower’s Note to Washington Mutual Bank, FA
{the "Lender") of ite same date and covering the Property described in the Security Instrument
and located at:

#44 N LEAMINGTON AVE, CHICAGO, IL 60651
[Property Address}

1-4 FAMILY COVENANTS. (in addition to the covenants and agreements made in the Security
Instrument, Borrower and Lender irther covenant and agree as follows:

A. ADDITIONAL PROPERTY SULJECT TO THE SECURITY INSTRUMENT. In addition to the
Property described in the Security Instrdinent, the foliowing items now and hereafter attached to
the Property to the extent they are fixtures added to the Property description, and shall also
constitute the Property covered by the Security, Instrument: building materials, appliances and
goods of every nature whatsoever now or hercalter located in, on, or used, or intended to be
used in connection with the Property, including, %4t inot limited to, those for the purposes of
supplying or distributing heating, cooling, electricity, gus’ water, air and light, fire prevention and
extinguishing apparatus, security and access contrc! dpparatus, plumbing, bath tubs, water
heaters, water closets, sinks, ranges, stoves, refrigerator’s, cishwashers, disposals, washers,
dryers, awnings, storm windows, storm doors, screens, blinds,s'iades, curtains and curtain rods,
attached mirrors, cabinets, panelling and attached floor covarings, all of which, including
replacements and additions thereto, shall be deemed to be and rémaiy a part of the Property
covered by the Security Instrument. All of the foregoing together with tha Property described in
the Security Instrument (or the leasehold estate if the Security Instrument is ¢n a ieasehold) are
referred to in this 1-4 Family Rider and the Security Instrument as the "Propeity.”

B. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrower shall not seek, ‘agrre to or make
a change in the use of the Property or its zoning classifications, unless Lender has agreed in
writing to the change. Borrower shall comply with all laws, ordinances, regulations and
requirements of any governmental body applicable to the Property.

C. SUBORDINATE LIENS. Except as permitted by federal law, Borrower shall not allow any
lien inferior to the Security Instrument to be perfected against the Property without Lender’s prior
written permission.
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D. RENT LOSS INSURANGE. Borrower shall maintain insurance against rent ioss in addition to
the other hazards for which insurance is required by Section 5.

£ "BORROWER’S RIGHT TO REINSTATE" DELETED. Section 19 is deleted.

£ BORRMVER'S OCCUPANCY. Uniess Lender and Borrower otherwise agree in writing, the
section & conceming Borrower’s occupancy of the Property is deleted.

. ASSIGNMENT OF LEASES. Upon Lender’s request after defauit, Borrower shaill assign to
tender all leases of the Property and all security deposits made in connection with leases of the
Property. Upor: the @ssgnment, Lender shall have the right 1o modify, extend or terminate the
existing leases and 1 ekerute new leases, in Lender’s sole discretion. As used in this Paragraph
G, the word "lease” shall mean "sublease” if the Security instrument is on a icasehold.

H. ASSIGNMENT OF RENTS: APPOINTMENT OF RECEIVER: LENDER IN POSSESSION.

Borowers absolutely and unconditionally assigns and transfers to Lender all the rents and
revenues {"Rents”) of the Property, iegardiess ot to whom the Rents of the Property are payable.
Borrower authorizes Lender or Lenaar’s.agents 10 collect the Rents, and agrees that each tenant
of the Property shall pay the Rents o | ender or Lender’'s agents. However, Borrower shall
receive the Rents until li) Lender has given Borrower notice of default pursuant to Section 22 of

the Security Instrument and {iit Lender has.gven notice to the tenant(s) that the Rents are 1o be

paid 1o Lender or Lender's agent, This assignment of Rents consitutes an absolute assignment

and not an assignment for additional security on'y.

i Lender gives notice ot default to Borrower: (i} 4l Ments received by Borrower shall be held
by Borrower as trustee for the benefit of Lender only, *0 be applied to the sums secured by the
Security tnstrument; (i} Lender shall be entitled to coilest and receive all of the Rents of the
Property, (iil)Borrower agrees that each tenant of the Property shall pay all Rents due and unpaid
10 Lender or Lender’s agents upon Lender’s written demand t7 thg tenant; (iviunless applicable
law provides otherwise, ali Rents collected by Lender or Lendei’s agents shall be applied first to
+he costs of taking controi of and managing the Property and collécung the Rents, including, but
not fimited Te, attorney's fees, receiver's fees, premiums On ISCoiver's bonds, repair and
manienance costs, insurance premiums, taxes, assessments and other/charges on the Property,
and then to the sums secured by the Security Instrument; {v)Lender, Lender's agents of any
judicially appointed receiver shall be liable to account for only those Rents zctually received; and
ivii Lender shall be entitled to have & receiver appointed to take possession ¢t ard manage the
Property and coliect the Rents and profits derived from the Property without any showing as to

the inadeauacy of the Properly as security.

it the Rents of the Property are not sufficient to cover the costs of taking contron.of and
managing the Property and of collecting the Rents any funds expended by Lender tor such
nurposes shall become indebtedness of Borrower to Lender secured by the Security instrument
aursuant to Section 9.
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Borrower represents and warrants that Borrower has not executed any prior assignment of the
Rents and has not performed, and will not perform, any act that would prevent Lender from
exercising its rights under this paragraph.

Lender, or Lender’s agents or a judicially appointed receiver, shall not be required to enter
upon, tune ontrol of or maintain the Property before or after giving notice of default to Borrower.
However, lender, or Lender’'s agents or a judicially appointed receiver, may do so at any time
when a defeult ocours. Any application of Rents shall not cure or waive any default or invalidate
any other rignt o remedy of Lender. This assignment of Rents of the Property shall terminate
when all the sure secured by the Security Instrument are paid in full,

|. CROSS-DEFAULT FROVISION.

Borrower’s default or brezch under any note or agreement in which Lender has an interest shail
be a breach under the Securitv instrument and Lender may invoke any of the remedies permitted
by the Security Instrument.

BY SIGNING BELOW, Borrower accep’s and agrees to the terms and provisions contained in
this 1-4 Family Rider.

/

GLENDA TAYLOR
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