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MORTGAGE 0017381559

DEFINITIONS

Words used in multiple seetions of this docw gent =& defined below and other words are defined in Sec:_ions
3, 11,13, 18, 20 and 21, Certain mules regarding the asage of words used in this document are also provided
in Secdon 16.

(A) "Security Instrament" means this decument, which s dsred —Decembex 10, 2004
together with all Riders to this doctiment.
(B) "Borrower" is

MARTO LIMON Unmarried

Borrower is the mortgagor wader this Security Instrumes.
(C) "Lendey" js CHARTER ONE BANK, N.A.

Lenderis a “oTporation .
organized and existing under the laws of  the United States of America

ILLINOIS - Single Femily - Fantfe Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 L/01
4
@, 00 poo

D s AR
VMP MORTGAGE FORMS - (800521-729] g rerey Title Services, LLC.
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Lender’s address is 1215 SUPERIOR AVENUE, CLEVELAND, OH 44114

Lender is the mortgagee under this Security Instmnent.
(D) "Note" means the promissory note signed by Borrower and dated December 10, 2004
The Note states thar Borrower owes Lender

ONE EUNDEED RIGHTY TWO THOUSAND FOUR HGNDRED & 00/100 Dollars
(US.§ 182,400.00 }plus meerest. Borrower has promoised to pay this debt in regular Periedic
Paymenrs and to pay the debu in foll not later than~ Janvary 1, 2035
(E) "Property" means the property that is described below under the heading 'I‘mnsﬂ:r of Rights im the
Property.
(F) "Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and late charges
due nder the Note, and all sums due under this Security Inserument, plus interest.
(G) "Riders" means all Riders to this Secawity Instrument that are executed by Borrower, The following
Riders ar: to be executed by Bortower [check box as applicable]:

[_] Adjustable keie Rider [x_] Condominium Rider [ Second Home Rider
[_J Balloon Ride: [__1 Planned Unit Development Rider [ | 144 Family Rider
L_] VA Rider [ Biweekly Paymenr Rider L ] Othex(s) [specify]

LEGAL DESCRIFTION

(H) "Applicable Law" me2ns all conmofling applicable federal, state and Jocal starmes, regulations,
ordinances and administrative mulec sl orders (that have the effect of law) as well as ail applicable final,
non-appealable judicial opinions.

(D) "Community Association Dues, Fecs, and Assessments” means all dues, fees, assessments and other
charges that are imposed om Borrower cr the Property by a condominfum association, homeowners
association or similar organization.

(M) "Electronic Funds Transfer" means any wansfer of funds, other than a transaction originated by check,
draft, or similar paper instrument, which is iiriated rircugh an electronic terminal, telephonic instrument,
compurer, or magnetic tape so as o order, instruct, or audeiize a financial instimdon to debit or credit an
account. Such term includes, but is not limited ro, poiririsale transfers, mtomated teller machine
transactions, tapsfers imitiared by telephone, wire transfers, aid autom=red clearinghouse tramfers

(K) "Escrow Iterns" means those items that are described in Seetioi 3.

(L) "Miscellaneous Proceeds" means any compensation, setlement, svv27d of damages, or proceeds paid by
any third party (pther than insurance proceeds paid uader the coverages Zesrribed in Section 3) for: (1)
damage to, or destruction of, the Property; (i) condemnarion or other taking of il ¢z any part of the Property;
(iii) conveyance in liew of condempation; or (iv) misrepresentations of, or omssicu: as 10, the value andfor
condition of the Propery.

(M) "Mortgage Insurance” means insurance protecting Lender against the nompayrwent of, or default on,
the Loan.

(N) "Periodic Fayment" means the regularly scheduled amount due for (i) principal and wiercsr under the
Note, plus (i) any amoums under Section 3 of this Securiry Instrument.

(0) "RESFA" means the Real Estate Settlemert Procedures Act (12 U.S.C. Section 2601 et sey.) and its
implementing regulation, Regulation X (24 C.F.R.Part 3500), as they might be amended from time to time,
or any additional or successor legislation or regularion that governs the same subject matter. As used in this
Security Instrument, "RESPA" refers to all requirements and restrictions that are imposed in regard to 2
"federally related morigage loan” even if the Loan does not qualify as a "federally relaed mortgage loan”
under RESPA.

e HL
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(P) "Successor in Interest of Borrower" meaus any party that has taken title o the Property, whether or not
that party has assumed Borrower's obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all remewals, extensions and
modificaions of the Note; and (1) the performance of Borrawer’s covemants and agrecments under this
Secunity Instrament and the Note. For this purpose, Bormower does hereby mortgage, grant and comvey
0 Lender apd Iender’s soccessors amdd assigns, the followimg described property located in the
County [Typs of Recording Jurisdiction]
of Cook [Name of Recording Jurisdicton]:
BF. ATTACHED LEGAT DESCRIPTION

Parcel ID Number: 14-08-205-021 which currently has the address of
5402 N KEMMORE #1 RAST {Streat]
CHICAGO [Ciry] , Tinols 60640 12ip Code]

("Property Address™):

TOGETHER. WITH all the improvements now or hereafter eracted 2o the property, and all easements,
appurtenances, and fixtures now or hereafter a part of (he properry. All roniarzmams and addirions shall also
be covered by this Security Instrument. All of the foregoing is referred wo . s Security Instrument as the
anpeny‘ "

BORROWER COVENANTS that Borrower is lawfully seised of the estate uerek: conveyed and has
the right w mongage, grant and convey the Property and thar the Property is upencumrsered, except for
encumnbraness of record, Borrower warranm and will defend geperally the title to the Propungy against all
claims and dempands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for matiopal nse and-anq-wniform
covenanrs with limited variadons by jurisdietion to constitute a uniform security instnmmenr covering real
propeny,

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest om, the debt evidenced by the Note and any
prepayment charges and lste charpes dus under the Note. Borrower shall also pay funds for Escrow Items
pursuant to Secton 3. Payments due ymder the Note and this Seenrity Instroroent shall be made in US.

wi 727
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currency, However, if any check or other instrument received by Lender as payment under the Note or this
Security Jostmment is retamed to Lender unpaid, Lender may require that 2oy or all subsequent payments
due under the Note and this Security Instument be made in one or more of the following forms, as selected
by Lender: (a) cash: (b) money order; (c) certified check, bank check, treasurer’s check or cashier’s check,
provided any such check is drawn upon an institution whose deposits are insured by a federal agency,
instrumentality. or eptity; or (d) Elecoonic Funds Transfer,

Payments are deemed received by Lender when received st the location designared in the Note or at
such other location as may be designared by Lender in accordance with the notice provisions in Section 15,
Lender may rem any payment of partial payment if the payment or paxtial paymenss are insufficient to bring
the Loan current. Lender may accept any payment or parual payment insufficient 1o bring the Loan current,
withort, waiver of any rights hereander or prejudice to fts righrs 1o refuse such payment or partial payments in
the e, bur Lender is not obligated to apply such paymemts at the time such payments are accepred. If each
Periodi. Favmen: is applied as of its scheduled due date, then Lender need mot pay interest on umapplied
funds. Linder may hold such unapplied funds untl Borrower makes payment to briog the Loan curremt. If
Borrower dces vt do so within a reasopable period of time, Lender shall either apply suchk fimds or return
them to Borrower: 77 uot applied earlier, such fimds will be applied to the gutstanding principal balance under
the Note immediae’; yrior to foreclosure. No offset or claim which Borrower might have now or in the
famre apginst Lendar iall relieve Borrower from making payments due under the Note and this Security
Instrument or performing e r:ovapants and agreements secured by this Security Instrument.

2. Application of Payments or Proceeds, Except as otherwise described in this Section 2, 21l payments
accepted and applied by Lender ;hall be applied in the following order of priority: (a) interest due under the
Note; (b) principal due undar the iNei; () amounts due under Section 3. Such payments shall be applied 10
each Periodic Payment in the order i vaich it became due. Any remaining amoumts shall be applied fust 10
late charges, second to any other armounss e ymder this Secuxity Instrument, and then to reduce the principat
balance of the Note.

If Lender receives a payment from Borower for a delinquent Periodic Payment which imcludes a
sufficient amount to pay any late charge due, the piyrent may be applied to the delinquent payment apd the
late charge. If more than one Periodic Payment is outs ap-ling, Lender may apply any payment received from
Borrower to the repaymemt of the Periodic Payments if, and t~ the extent that, each payment can be paid in
full. To the extent that any excess exists after the payment is applied o the full payment of one or more
Pediodic Payments, such excess may be applied o any lac chargez due. Voluntary prepayments shall be
applied first w any prepayment charges and then as deseribed in the Note,

Any application of payments, insurance proceeds, or Miscellanecus Troceeds tw principal due under the
Note shall not extend or postpone the due date, or change the amount, of & Toriadic Payments.

3. Fumis for Escrow Items. Borrower shafl pay to Lender on the day Tonodic Payments are due under
the Note, until the Note is paid in full, a sum (the "Funds") to provide for paymic: of amounts due for: (@)
taxes apd assessments and other items which can awain prierity over this Security J-stument as a lien or
encumbrance on the Property: (b) leasehold payments or ground remts on the Propeny, if any; (¢) premiums
for amy and all insurance required by Lender under Section 5; and (d) Mortgage Insurancy r.srahms, if any,
or any sums payable by Borrower 10 Lender in lieu of the payment of Mortgage Insuranc, premmms in
accordance with the provisions of Section 10, These itens are called "Escrow Htems." At originariin or at any
fime during the term of the Loan, Lender may reqoire that Community Association Dues, Fees, and
Assessmenrs, if any, be escrowed by Borrower, and such dues, fees and assessments shall be an Eserow Irem,
Borrower shall promptly furnish to Lender all notices of amounts to be paid under this Section. Borrower
shall pay Lender the Funds for Eserow Items unless Lender waives Borrower’s obligation to pay the Funds
for any or all Escrow Tiems. Lender may waive Borrawer’s obfigation to pay to Lender Funds for any or all
Escrow ltems at any time. Any such waiver may only be in writing. In the event of such waiver, Bomower
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shall pay directly, when and where payable, the amounzs due for any Escrow Hems for which payment of
Funds bas been waived by Lender and, if Lender requires, shall furnish to Lender receipts evidencing such
paymenr within such time period 25 Lender may require. Borrower’s obligation to seake such payments and
1o provide receipts shall for all purposes be demed 1o be a covenant and agreement contained in this Security
Instrarnenyr, as the phrase "covenamt and agreement” is used in Section 9. If Borrower is obligated to pay
Escrow Itexns directly, pursuant to a waiver, and Borrower fails to pay the amount due for an Escrow Irem,
Lender may exercise irs rights under Section 9 and pay such amotmt and Borrower shall then be obligated
under Section 9 to repay to Lender any such ameunt. Lender may revoke the waiver as © any or all Escrow
Tems at agy time by a notice given in accordance with Section 15 and, upon such revocation, Borrower shall
pay to Lender &)} Funds, and in such amovxts, that are then required under this Section 3.

Y.ender may, at any time, collect and hold Funds in an amoum (a) sufficient to permit Lender w apply
the turls at the time specified wnder RESPA, and (b) not to exceed the maximum amount a lender can
require ander RESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonab.e #stmates of expendimures of future Escrow Items or otherwise in accordance with Applicable Law.

The Fand, chall be held in an incrmtion whose deposiis are insured by a federsl agency, instrumentatity,
or emity {incluing 7 ender, if Lender is an instnnxion whose deposits are so insured) or in any Federal Home
Loan Bank, Lender sa:11 apply the Funds to pay the Escrow lItems no later than the time specified under
RESPA. Lender shal ot charge Borrower for halding and applying the Funds, annually amalyzing e
ESCTOW accoumt, of verifying the Escrow Items, unless Lander pays Borrower inrerest on the Funds and
Applicable Law permits Lend<r to make such a charge. Unless an agreement is made in writing or Applicable
Law requires inferest to be paid on te Funds, Lender shall not be required to pay Borrower any interest or
earnings on the Funds, Borrower waf Lsnder can agree in writing, however, that interest shall be paid on the
Funds. Lender shall give 10 Borrows:, without charge, an annual accounting of the Funds as required by
RESPA.

If there is a surplus of Funds held m eszzow, as defined under RESPA, Lender shall accoumt to
Borrower for the excess funds in accordance w.th RESPA. If there is a shortage of Funds held in escrow, as
deficed under RESPA, Lender shall notify Bortower as required by RESPA, and Borrower shall pay to
Lender the amoutt necessary to make up the shormag! ir accordance with RESPA, but in noe mere then 12
monthly payments. If there is a deficiency of Funds held ip eecrow, as defmed under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make up
the deficiency in accordance with RESPA, but in no mare thaz 12 morthly payments.

Upon payment in full of all sums secured by this Securiry Inren.ent, Lender shall prompdy refund o
Borrower any Funds held by Lender. '

4. Charges; Liens. Borrower shall pay all taxes, assessmems, casvges, fines, and impositions
attmbutable to the Property which can amain priority over this Security Intawment, leaschold payments or
ground rents on the Property, if any, and Commmmity Association Dues, Fees, aud ‘Avsessments, if any. To the
exteny that these items are Escrow Irems, Borrower shall pay them in the manmer providzi in Section 3.

Borrower shall promptly discharge auy lien which has priority over this Sec wity Instrument uniess
Borrower: (2) agrees in writing to the payment of the obligarion secured by the lien in a mapr.r-acceptable to
Lender, b only so long as Borrower is performing such agreement; (b) contests the liem i geod faith by, or
defends against enforcement of the lien in, legal proceedings which in Lender’s opinion operats ¢ optvent the
enforcement of the lien while those procesdings are pending, but only until such procecdings are concluded;
or (¢) secures from the holder of the lien an agreement satisfactory to Lender subordimating the lien to this
Security Instrument. If Lender determines that ary part of the Property is subject to a lien which can artain
priority over this Security Instroment, Lender may give Borrower a notice jdendfying the lien, Within 10

s 2L
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days of the date on which that notice is given, Borrower shall satisfy the lien or rake one of more of the
actons eet forth above in this Section 4.

Lender mzay require Borrower w pay a one-time chargs for a real estate tax verification and/or reportng
service used by Lender in conmection with this Loan.

5. Property Insvrance. Borrower shall keep the improvements now existing ot hereafter erected on the
Property msured agaipst loss by fire, hazards included within the term “"extended coverage,” and any other
bazards incloding, but not limited to, earthquakes and floods, for which Lender requires insmrance, This
insurance shall be maimtained m the armounts (incinding deduetible levels) apd for the periods that Lender
requires. What Lender requires pumsmmt to the preceding sentences can change during the term of the Loan.
The insurance carrier providing the ipsurance shall be chosem by Borrower subject to Lender’s right to
disapprove Borrower’s choiee, which right shall not be exercised unreasonably, Lender mmy require
Borowtr to pay, in connection with this Loan, either: (a) a one-time charge for flood zone determination,
certificrZon and macking services; or (b) 2 one-tme charge for flood zone determmpation and certification
services an? subsequent charges each tme remappmgs or similar changes occur which reasonably might
affect such det.rmination or cerfifieation. Borrower shall also be tesponsible for the payment of any fees
mposed by thi i%.deral Bmergency Mansgement Agency im comection with the review of any flood zone
determination resuidtiry from an objection by Borrower,

If Borrower fail. < maintsin any of the coverages described above, Lender may obtain insurance
coverage, at Lemder’s opior and Borrower's expenmse. Lender is wnder mo obligation to purchase amy
particular type or amount ¢ ryverage. Therefore, such coverage shall cover Lender, but might or might not
protect Borrower, Borrower's equaty 'n the Property, or the contents of the Property, against any risk, hazard
or liability and might provide miezter or lesser coverage than was previously in effect. Borrower
ackpowledees that the cost of the incuranee coverage s0 obtained mipht significantly exceed the cost of
insurance that Borrower eonld have obintied. Any amounrs disbursed by Lender under this Section 5 shall
become additional debt of Borrower secured by rthiz Securiry Instrument. These amounts shall bear interest ar
the Note rate from the date of disbursement and shal, be payable, with such interest, upon norice from Lender
to Borrower requesting payment,

All insurance policies required by Lender and rinewals of such policies shall be subject to Lender's
might w disapprove such policies, shall include a stnZare mortgage clause, and shafl pame Lender as
mortgagee and/or as an additional loss payee. Lender ghail lave the right to hold the policies and remewal
certificates. If Lender requixes, Borrower shall promptly giv+ @ Lender all receipts of paid premiums and
renewal notces. If Borrower obtains any form of surance cover: ge, Lot otherwise required by Lender, for
dammage to, or destruction of, the Property, such policy shall inclae & erandard morigage clause and shall
name Lender as mortgagee and/or ag an additonal loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance Sarzier and Lender. Lender may
make proof of loss if not made promprly by Borrower. Unless Lender and Boapwer otherwise agree in
writing, any insurance proceeds, wheiher or not the underlying insurance was require? by Lender, shall be
applied to restoration or repair of the Property, if the restoration or repair it ecoaomically feasible and
Lender’s security is not lessened. During such repair aud restoration period, Lender sho’l bive the right to
hold such insurance proceeds until Lender has had an opporwumity 1o inspect such Property w.<rsute the werk
bas been completed to Lender’s satisfaction, provided thar such imspection shall be undertalzr prompily.
Lender may disburse proceeds for the repairs and restoration in a single payment or in a series of progress
payments as the work is completed. Unfess an agreement 35 made in writing or Applicable Law requires
mterest 1o be paid on such insurance proceeds, Lender shall not be required to pay Borrower amy inferest or
earnings on such proceeds, Fees for public adjusters, or other third parties, retained by Borrower shall not be
paid out of the insurance proceeds and shall be the sole obligaton of Berrower. If the restoration or
Tepair is nor economically fessible or Lender’s security womld be lassensd, the insuramee proceeds
ghall be applied to the sums secured by this Security Insrument, whether or not then due, with the

Ipialy: ”"2’
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excess, if any, peid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2.

If Borrower abaudons the Property, Lender may file, negotiate and settle any avajlable insurance elaim
and related maters. If Borrower does not respond witiin 30 days o a notice from Lender that the insurance
carrier has offered to settle a claim, then Lender may negotate and setde the claum, The 30-day period will
begin when the notice is given. In either event, or if Lender acquires the Property wmder Scetion 22 or
otherwise, Borrower hereby assigns w Lender (2) Borrower’s righrs w any incurance proceeds in ap amoumr
Dot to exceed the amounts vopaid vnder the Note or this Security Instrument, aud (b) any other of Borrower's
rights (other than the right 1o any refund of unearned premiums paid by Borrower) under all msurance
policies eovering the Property, insofar as such rights are applicable to the coverage of the Property. Lender
may use the insurance proceeds eitber to repair or restore the Property or o pay amounrs unpaid under the
Nor. or ‘his Security Instrument, whether or not then due.

6. Cueupancy. Borrower shall occupy, establish, and nse the Property as Borrower’s principal residence
within 60 dr.ys after the execution of this Security Instrumment and shall continue to occupy the Property as
Borrower’s priucival residence for at least onc year after the date of occupancy, unless Lender otherwise
agrees in writiey, which consent shall not be woreasonably withheld, or unless exteguating eireumstances
exist whith are beyori Borrawer’s control.

7. Preservation. liaintenance and Protection of the Property; Imspections. Borrower shall mot
destroy, damage or impair 'ty Property, allow the Praperty to deteriorate or couymit waste on the Property.
Whether or not Borrower is rraiding in the Property, Borrower shall maintain the Property in order to prevent
the Property from deterioraring o decreasing in value due to its condition, Unless it is determined pursuant to
Section 5 that repair or restoration is rui economically feasible, Borrawer shall promptly repair the Property if
dammaged 1o avoid firther dererioraiispor damage. If insurance or condemnadon proceeds are paid in
connection with damage to, or the taking ~c the Property, Borrower shall be responsible for repairing or
testoring the Property only if Lender bas rel:ased sroceeds for such purposes. Lender may disburse proceeds
for the repairs and restoration in a single pajmenc or in a series of progress payments as the work is
complered. Jf the msurance or condempation procsed; are not sufficient to repair or restare the Property,
Borrower is not relieved of Borrower's obligation for ¢¢ cumapletion of such repair or restoration.

Lender or its agent may make reasonable enrries upun and inspeetions of the Property. If it has
reasonable cause, Lender may inspect the imterior of the imprr.vements on the Property. Lender shall give
Borrower notice at the ime of or prior to such an interior insgzuton sracifying such reasonable cause,

8. Borrower’s Loan Application, Borrower shall be in defay (¢ if, dring the Loan application process,
Borrower or any persons or emities acting at the direction of Borrowor ot with Borrower’s knowledge or
consent gave maierially false, misleading, or inaccurate informatien ov-sezments to Lender (or failed 1o
provide Lender with material information) in comection with the Loan, Marsal rapresentations inchede, bur
are not hmited to, representations concerning Borrower's aceupancy of the Propexty, a8 Borrowet’s principal
residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Secur'(y Insirument. If
(2) Borrower fails 1o perform the covenants and agresments contained in this Securiry Insr.aronz, (b) there is
a legal proceeding that might significantly affect Lender's inerest in the Property and/or riphu: under this
Security Instrument (such as a proceeding in bankruptcy, probate, for condemmation or forleinre, for
enforcement of a Hen which may attain priorry over this Security Instrument or 1o enforce laws or
regulations), or (¢) Boirower has abandoped the Property, then Lender may do and pay for whataver is
reasonzable or appropriate w protect Lender's interest im the Property and rights wmder this Security
Instrument, including protecting and/ox assessing the value of the Propexty, and securing and/or repairing
the Property. Lender’s actons can include, but are not limited 10: (2) paying any sums secured by a lien which
bas prority over thit Seeurity Imstrument; (b) appearing in court; and (¢) paying reasonable

¥4

@Q{(IL) 190108 Page Te£ 15 Form 3014 101



0436426005 Page: 8 of 19

0B SO NERFCIAL COPY 13+ s

aftorneys” fees to protect 1ms mterest in the Property and/or rights under this Seenrity strument, including its
secursd position in a bankruptcy procesding. Securing the Property includes, but is not Kmited to, entering the
Property to make repairs, change locks, replace or board up doors apd windows, drain waer from pipes,
elinsivate building or other code violations or damgerous conditions, and have wilities trmed on or off.
Although Lender may take sction under this Section 9, Lender does not have to do so and is not under any
duty or cbligation to do so. It is agreed that Lender incurs wo Labilry for not taking amy or all actions
anthorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
secured by this Security Instrument. These amounts shalt bear imterest ar the Nowe rare from the date of
disbursement and shall be payable, with such interest, upon potice from Lender to Borrower requesting

If this Security Instrumenr is on a leasehold, Borrower shall comply with all the provisions of the lease.
If Bov.ower acquires fee tde to the Property, the leaschold and the fee title shall not merge unless Lender
agrees o the merger in writing.

1. Martgage Insurance. If Lender required Mortgage Insurance as a conditon of making the Lomn,
Borrower shal pay the premivms required to meintain the Morigage Insurance in effect. If, for any reason,
the Morigaze Jumrance coverage required by Lender ceases to be available from the mortgage insurer that
previously provided such insurance and Borrower was required to make separately designated payments
toward the premiuias {o Mongage Insurance, Borrower shall pay the premitms required to obtain coverage
substantially equivaient to-the Mortgage Insurance previously in effect, at a cost substantially equivalent to
the cost w Borrower of th= Mortgage Insurance previously iu effect, from am alternate mortgage insurer
selected by Lender. If substamg-lly equivalent Mortgage Insurance coverage is not available, Borrower shall
contimee 1o pay to Lender the amor=z of the separately designated payments that were due when the insurance
coverage ceased 10 be in effect. [ ender will accept, use and retwin these payments as a nor-refimdable loss
reserve in lieu of Morigage Insurance /such loss reserve shall be non-refondable, notwithstanding the fact that
the Loan is ultimately paid in full, and 1 <covler.shall not be required to pay Borrower any inferest or earnings
on such loss reserve, Lender can no longes rimmire loss reserve payments if Monigage Insurance coverage (in
the: amount and for the period that Lender reyuirer} nrovided by an insurer selected by Lender again becomes
available, is obtained, and Lender requires separ: ely Jesigoated payments woward the pregnnns for Mortgage
Incurance. If Lender required Momgage Insuranie i« 3 condition of making the Loan and Borrower was
required to mzke separately designated payments twwand the premiums for Mortgage Insurance, Borrower
shall pay the premfums required to maintein Mortgage Ly+urince in effect, or to provide a non-refundable loss
Teserve, until Lender’s requivement for Mortgage Insurance &2i¢ in accordance with any written agreement
between Borrower and Lemdex providing for such termination ¢ »ntil termination is required by Applicable
Law. Nothing in this Section 10 affects Borrower’s obligation 1w pay jmisvest at the rate provided in the Note.

Mortgage Insurance reimburses Lender (or any enrity that pur thases the Note) for certain losses it may
incur if Borrower does not repay the Loan as agreed. Borrower ig aot a rars: to the Mortgage Insurance.

Mortgage insurers evaluate their rotal risk on all such insmranee i furse from tme to tme, and may
epter into agreements with other parties that share or modify their risk, or resur: losses. These agreements are
on terms and conditions that are satisfactory to the morigage insurer and the o her narty (or parties) to these
agreements. These agreements may require the mortgage insura? to make payments \sing any source of funds
that the mortgage insurer may have available (which may inelnds funds obrained frora Morrgage Insurance
Premiumns).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, ap; reinsurer, any
other entity, or any affiliate of any of the foregoing, may receive (directly or indireetly) amewris that derive
from (or might be characterized as) a portion of Borrower’s payments for Mortgage Insurance,-in exchange
for sharing or modifying the momgage insurer’s risk, or reducing losses. If such agreement provadsy that an
affiliate of Lender wkes a share of the ingurer’s risk in exchange for a shave of the premiuwms paid to the
insurer, the arrangement is often termed "captive reinsurance.” Further:

(@) Any such agreements will ot affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or smy other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refimd.

(b) Any such agveements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance umder the Homeowners Protection Act of 1998 or any other law. These rights may
inclode the right to receive certain disclosures, to request amd obtain cancellation of the Mortgage

hm:ﬂ P
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Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a refund of any
Mortgage Insurance premiums that were unearned at the time of such cancellation or termination.

11. Assignment of Miscellansous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby
assigned to and shall be paid to Lender,

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of the
Property, if the restoration ot repair is economically feasible and Lender’s security is not lessened. During
such repair 2nd restoration period, Lender shall have the rght to hold such Miscellaneous Proceeds undl
Lender has had an opportmiry 1o mspect such Propesty to ensure the work has been completed to Lender’s
satisfaction, provided thar such inspection sball be undertaken prompily. Lender may pay for the repairs and
restoration in a single disbursement or in a series of progress payments as the work is completzd. Unless an
agreament is made in writing or Applicable Law requires interest to be paid on such Miscellaneous Proceeds,
Lender shall not be required 1o pay Borrower any interest or earnings on such Miscellaneous Proceeds. If the
restriation or repair i not economically feasible or Lender’s security would be lessened, the Miscellaneous
Procesis: shall be applied to the sums secured by this Security Instrument, whether or not then due, with
the excess, if any, paid to Bomower. Such Miscellaneons Proceeds shall be applied in the order provided fot
in Seeton 2.

In th =vipt of a total taking, destrucdon, or Joss in value of the Property, the Miscellaneous Proceeds
ghall be applie 1o The sums secured by thi¢ Security Instroment, whether or not then due, with the excess, if
any, paid to Borrower.

the event of 2 partial taking, destruction, or loss in value of the Property in which the fair market
value of the Property imme<iately before the partial taking, destruetion, of loss in value is equal to or greater
than the amownt of the ‘urs secured by this Security Instrument imediately before the partial taking,
destruction, or loss in value, ‘mless Rorrower and Lender otherwise agree in writing, the sums secured by this
Security Instrument shall be ridoced by the amount of the Miscellancous Proceeds nmitplied by the
following fracrion: (a) the total amuva of the sums secured immediately before the partial taking, destruction,
or loss in value divided by (b) the Sir wuarket value of the Properry immediately before the partial teking,
destrucrion, or loss in value. Agy balance ol be paid w0 Bomrower.

In the evem: of a partial taking, desin.cdon. or Joss in value of the Property in which the fair market
value of the Property immediately before the pamval taking, destruction, or loss in value is less than the
amount of the sums secured imwmediarely befrz :he partial taking, destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, ™ Miscellaneous Proceeds shall be applied t the sums
secured by this Security Instrument whether or not the ‘sowis are then due.

If the Property is abandoned by Borrower, or if, afier uctice by Lender to Borrower that the Opposing
Pariy (as defined in the next semtence) offers to make an avary, 1 settle a claim for damages, Borrower fails
to respond to Lender within 30 days after the date the notie. 15 given, Lender is authorized to collect and
apply the Miscellaneous Proceeds either to restoration or repair of ‘ne Froperty or to the surs secured by this
Security Instrument, whether or not then due. "Qpposing Party™ nucar. the third party that owes Borrower
Miscellaneous Proceeds or the party against whom Borrower has a right of action in regard to Miscellaneous
Proceeds.

Borrower ¢hall be in default if any action or proceeding, whether ¢ivi or eriminal, is begun thar, in
Lender’s judgment, could xesult in forfeinre of the Property or other material irpeivment of Lender’s intexest
in the Property or rights under this Security Instrument. Borrower can cure sach a def~ilt and, if aceelaration
has occurred, reinstate as provided in Section 19, by causing the action or proceeding 1o 1.e dismissed with 2
raling that, in Lender's judgment, prechudes forfeirure of the Property or other mateiss’ impairment of
Lender's interest in the Properry ar rights under this Secority Instrument. The proceeds of uoy award or claim
for damages that axe artributable to the impairment of Lender’s interest in the Property are liexchy assigned
and shall be paid to Lender.

All Miscellageous Proceeds that are not applied o restoration or repair of the Property shall be applied
in the order provided for in Section 2.

12. Borrower Not Released: Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of amortizatian of the swms secured by this Security Instrument granied by Lender
to Borrower or agy Successor in Interest of Borzower shall not operate to release the liability of Borower or
any Successors in Interest of Bomrower. Lender shall not be required to commence proceedings against any
Successor in Interest of Borrower or to refuse to extend time for payment or otherwise modify amortization
of the sums secured by this Security Instrument by reason of auy demand made by the original Borrower or

mi:im:/)y"f‘
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any Sueesssors m Ioterest of Borrower. Any forbearance by Lender in exercising amy right or remedy
inclading, without limfitation, Lender’s acceptance of payments form third persons, eniities or Successors i
Interest of Borrower of in amounts less than the amoumt then due, shall Dot be a waiver of or preclude the
exercise of any right or remedy.

13, Joimt and Several Liability; Co-signers; Suecessors and Assigns Bound. Borrower covenants and
agrees that Borrower's obligations and Hability chall be joinr and several, However, any Borrower who
co-signs tis Security Instrument bt does mot exeeure the Note (a “"co-signer”): (a) Is co-signing this
Security Instrument only to mortgage, grant and convey the co-signer’s inerest in the Property wmder the
terms of this Securiry Instrument; (b) is not personally obligated to pay the sums secured by this Security
Instrument; and (c) agrees that Lender and any other Borrower can agree © extend, modify, forbear or make
any accormmodations with regard to the terms of this Security Instrument or the Note withour the co-signer’s
consept.

Swject o the provisions of Section 18, any Successor in Iutérest of Borrower who assumes Borrower's
obligaticzic under this Security Instrument in wrifng, and is approved by Lender, shall obtain all of
Bormower's rights and bepefits under this Security Instument. Borrower shall mot be released from
Borrower's ~obgations and Hability under this Security Insirument unless Lender agrees to such release in
writing. The vor=uants and agreements of this Secoriry Ipstrument shall bind (except as provided in Sectdon
20) and benefit Ge rascessors and assigns of Lender.

14, Loan Chregis. Lender may charge Borrower fees for services performed in connecton with
Borrower’s defalt, .. the purpose of protecting Lender’s imerest in the Property and rights under this
Security Instrument, incluiing, hut not limited to, attarneys’ fees, property inspection avd valuation fees. In
repard to any other fees, the ~usence of express authority in this Security Instrumment to charge a specific fee
to Bortower shall not be eonstnira as a prohibition on the charging of such fee. Lender may not charge fees
thart are expressly prohibited by thic Seourity Instrument or by Applicable Law,

If the Loan is subject to a law ‘which sets maximum loan charges, and that law is finally imerpreted so
that the interest or other loan charges o)'zcied or to be collected in conmection with the Loan exceed the
permitied limits, then: (a) any such Joan chu zo shall be reduced by the amount necessary 1o reduce the charge
to the permitted limit; and (b) any sums alread; collected from Borrower which exceeded permitted limits
will be refunded 1o Borrower. Lender may chovse 1o make this refund by reducing the principal owed under
the Note or by making a direct payment to Borrower. If a refund reduces principal, the reduction will be
treated as a partial prepayment withour any prepayrient charge (whether or not a prepayment charge is
provided for under the Note). Borrower's acceptance of 'y such refund made by direct payment to Borrower
will constirure a waiver of any right of action Borrower miglt Lave arising out of such overcharge.

15. Notices. All notices given by Borrower or Lender w 2unnection with this Security Insrument must
be in writing. Any notice to Borrower in comection with this Secumity: Instument shall be deemed o have
been given to Borower when mailed by first class mail or whew sctually delivered o Borrower’s motice
address if sent by other means. Notice 10 any one Borrower shall ccaritite notice to all Borrowers unless
Applicable Law expressly requires otherwise. The notice address shall be iie Propery Address unless
Baorrower has designated a substiute notice address by notice to Lender. Gorcower shall promptly notfy
Lender of Borrower's chanpe of address. If Lender specifies a procedure for repo/ting Borrower’s ehange of
address, then Borrower shall only report a change of address through that specificy prozedure. There may be
only one designated notice address under this Security Instrument at any one time. Ary no'ice to Lender shall
be given by delivering it or by mailing it by first class mail to Lender’s address staie¢ ueTeir. ynless Lender
has designated another address by notice to Borrower. Any notice in connection with this 8.ty Instrament
shall ot be deemed 1o bave been given to Lender until actually received by Lender. If any norice required by
this Security Mstrument is also required under Applicable Law, the Applicable Law requiremen, Wil satisfy
the corresponding requirement wmder this Security Instrument.

16. Governing Law; Severability; Rules of Construction, This Security Inscrumens shall be governed
by federal Taw and the law of the jurisdicdon in which the Property is located. All rights and obligations
contained 7n this Secusity Inswument are subject to any requirements and limitations of Applicable Law.
Applicable Law might explicitly or implicitly allow the parties w agree by confract or it might be gilenr, but
such silence shall not be copstrued as a prohibition against agreement by coptract. In the evemt that any
provision or clause of this Security Instrument or the Now: conflicts widx Applicable Law, such eomflict shall

Tnilinls: f” ‘ -
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not affect other provisions of this Security Instrument or the Note which can be given effect without the
conflicting provision.

As used in this Security hustrument: (a) words of the masculie pender shall mean and include
corresponding pewter words or words of the feminine gender; () words in the singular shall mean and
include the plural and vice versa; and (c) the word “may” gives sole discretion with¢ut auy obligation to take
any action.

17. Borrower’s Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18, Transfer of the Property or a Beneficial Inferest in Borrower. As used in rhiz Secrion 183,
"Interest in the Property™ means any legal or beneficial interest in the Property, including, but not limited to,
thase bepeficial imterests transferred in a bond for deed, contract for deed, installment sales comtract or escrow
agreeruant, the inwent of which is the transfer of tide by Borrower at a future date 10 a purchaser.

if.ull or any part of the Property or any Interest in the Property is sold or transferred (or if Borrower is
1ot & ntaw—! person and a beneficial interest in Borrower is s0ld or rransferred) withont Lender’s prior written
congent, Leilor may require immediate paymeot in full of all sums secured by this Security Instrument.
However, tue seSon shall not be exercised by Lender if such exercise is prohibited by Applicable Law.

If Lapder exevcisas this option, Lender shall give Borrower motice of scceleration. The notice shall
provide 2 period of 0! less then 30 days from the date the notice is given in accordance with Section 15
within which Borrove, must pay all sums secured by this Security Insurument. If Borrower fails to pay thess
sums prior to the expiraton of this period, Lender may invoke any remedies permited by this Security
Instrument without furthey notice or demand on Borrower.

19. Borrower’s Right to Reinstate After Acceleration. If Borrower meers certain conditions,
Borrower shall have the right to have erforcemant of this Security Inetrumenr discontinued ar any time prior
to the earliest of: (a) five days before sa'c of the Properry pursnant to Section 22 of this Security Instrument;
(b) such other period as Applitable Law 1<t specify for the termination of Borrower’s right to reinstate; or
(¢) entry of a judgment enforcing this Security mctrument. Those conditions are thar Borrower: (2) pays
Lender all suns which then would be due under this Security Instrumenr and the Note as if no acceleration
bad ocourred; (b) cures any defaulr of any other e(versms or agreements: () pays all expenses inenrred in
enforcing this Secuwity Imttrument, tmcluding, but ot Fmited to, reasomable attoroeys' fees, propenty
inspection and valuarign fees, and other fees incurred for the jurpose of protecting Lender’s interest in the
Property aud rights under this Security Insinament; and () rakes such action as Lender may reasonably
require to assure that Lender’s interest in the Property and righss-wnder this Security Instrumen:, and
Bomrower's obligadon to pay the sums secured by this Sacutiry Instrumerz, shall eontinue unchanged unless
as otherwise provided under Applicable Law. Lender may require that L rower pay such remstatement sums
and expenses in one or more of the following forms, as selected by Lendes: {+) eash; (b) money order; (¢)
certified check, bank check, treasurer’s check or cashier’s check, provided auy such check is drawn upon an
Ipstitution whose deposits are insured by a federal agency, insuumenality or emivy; or (d) Electronic Punds
Transfer. Upon teinstaternent by Borrower, this Security Instmment and obligenons secured hereby shall
remain folly effective as if no acceleration had occurred. However, this right to reinstaws s 20t apply in the
tase of acceleration vmder Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partia’ mierest in the
Note (together with this Security Tostrument) can be sold one or more times without prior potce 1y Bomawer.
A gale might result in a change in the entity (known as the “Loan Servicer”) that collects Periodic Payments
due vnder the Note and this Security Instrument and performs other mortgage loan servicing obligations
under the Note, this Seevriry Instnment, and Applicable Law. There also might be one or more changes of
the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer, Borrower will be
given written notice of the change which will state the pame and address of the new Loan Servicer, the
address to which payments should be made and any other informarion RESPA requites in connection with a
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notice of transfer of servicing. If the Note is sold and thereafier the Loan is serviced by a Loan Sexvicer other
than the purchaser of the Note, the mortgage loan servicing obligations to Borrower will remnsin with the
Loan Servicer or be tramsferred to a successor Loan Servicer and are not assumed by the Note purchaser
unless otherwise provided by ihe Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial acton (as either an
individual litigant or the member of a class) that arises from the other pamy’s actions pursuzot to this Security
Instrument or that alleges thar the other parry has breached any provision of, or any duty owed by reason of,
this Security Instrument, until such Borrower or Lender has notified the other party (with such notice given in
compliznce with the requirements of Section 15) of such alleged breach and afforded the other party hereto a
reasorble period afier the giving of such notice to tke corrective action. i Applicable Law provides a fime
period ~/hich must elapse before certain action can be taken, that time perind will be deemed to be reasonable
for puzpoez2 of this paragraph. The notice of acceleration and opportunity to cute given to Borrower pursuant
10 Section 27 snd the notiee of acceleration given to Borrower pursuamt to Section 18 shall be deemed 1o
sanefy the neiics a1 opportunity to take corrective action provisions of this Section 20.

21. Harardeas Substances. As used in this Section 21: (2) "Hazardous Substances” are those
substances defined 35 tovic or hazardous substances, pollutamts, or wastes by Environmental Law and the
following substances: gasolize, kerosene, other flammable or toxic petroleum products, toxic pesticides and
herbicides, volatile solvenis; vatetials comaining asbestos or formaidebyde, and radioactive materials; (b)
*Environmental Law" means fedrsal jaws and laws of the jurisdiction where the Property is located that relate
to health, safety or epvironments!- psotection; () "Fuvironmental Cleauup” includes any response action,
remedial action, or Temoval action, as-viiined in Envirormenral Law; and (d) an "Environmental Condition”
means a condition that can cause, contribute o, or otherwise trigzer an Environmental Cleaxup.

Borrower shall not cause or permit the prosence, use, disposal, storage, or release of any Hazardens
Substances, or threaten to release any Hazardoys Substances, on ox in the Property. Borrower shall aot do,
nor allow anyone else o do, apything affscting the Property (2) that is in vielation of any Environmental
Law, (b) which creates an Envirommental Condition, ‘or(-) which, due 1o the presence, use, or release of a
Hazardous Substance, creates a condition thar adversely afficZs the value of the Property, The preceding two
senrences shall not apply to the presence, use, or storage on /o Property of swall quanmues of Hazardous
Substances that are generally recognized to be appropriate 1o narrial tasidential uses and to mainiepance of
the Property (including, but not limited to, hazardous substances in consimer producis).

Borrower shall promptly give Lender written notice of (a) any invesupation, claim, demand, lawsuit or
other actipn by any governmental or regulatory agency or private party ivolving the Property and any
Hazardous Substance or Epviommental Law of which Borrower has acasl knowledge, (b) amy
Environmentsl Condition, inchuding but mot limited t, any spilling, leaking, duwcharss, release or threat of
release of any Hazardous Substance, and (¢) any condition caused by the presence, v+ or reiease of a
Hazardous Substance which adversely affects the value of the Property. If Borrower leatns; yr is notified by
auy governmental of regulatory authority, of any private party, that any removal or other remvediaton of any
Hazardons Substance affecting the Property is necessary, Borrower shall prompily take all necesiasy remedial
actions in accordance with Environmental Law, Nothing herein shall create any obligation on Lender for an
Environmental Cleanup.

Tninialg: ‘”7 o
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" NON-UNIFORM COVENANTS, Borrower and Lender further covexant and agree as follows:

22, Acceleration; Remedies. Lender shall give notice to Borrower prior to scceleration following
Barrower's breach of any covemant or agreement in this Security Instrument (but not prior te
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the default; (c) a date, not less tham 30 days from the date
the motice is given to Borrower, by which the default must be cured; and {d) that fajlure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Secarity Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
forerlorure proceeding the non-existence of a default or any other defense of Borrower to acceleration
and toieclosure, If the default is not cured on or before the date specified in the notice, Lender at its
aption ey, require immediste payment in full of all sums secured by this Security Instrument without
further Wirand and may foreclase this Security Instrument by judicial proceeding. Lender shall be
entitfed ¢ ¢clrci al} expenses incurred in pursuing the remedies provided i this Section 22, including,
but not limited 0. (vesopable attorneys’ fees and costs of title evidence.

23, Release. Upon pavmem of all sums secured by this Security Instrument, Lender shall release this
Securiry Insrument. Bor'over-shall pay amy recordaton costs. Lender may charge Borrower a fee for
releasing tiis Security Instrumens. but only if the fee is paid to a third party for services rendered and the
charging of the fee is permitted voder Applicable Law.

24. Wakver of Homestead. In arcordonce with Ilinois law, the Borzower hereby releases and waives
all rights vnder and by virwe of the Illnors < smestead exempron laws.

25. Placement of Collateral Protection tnsurance. Unless Borrower provides Lender with evidence
of the insurance coverage Tequired by Borrower's agroement with Lender, Lender may purchase insirance at
Borrowsr’s expense to protect Lander’s interests in Eorruwer’s collateral. This insurance xoay, but need pot,
protect Borrower’s imterests. The coverage that Lender purchacts may not pay any elaim that Borrower makes
or any claim that is made against Borrower in connection with. the collawetal. Borrower may later cancel any
insurance purchased by Lender, but enly after providing Lender i evidence that Borrower has obtained
insurance as required by Borrower's and Lender's agreement. If [onder purchases insurance for the
collateral. Borrower will be responsible for the costs of that insurie, including interest and any otber
charges Lender may impose in comection with the placement of the invurzuce; until the effective date of the
canceltation or expiration of the insurance. The costs of the msurance muy e added to Borrower’s total
ourstanding balance or obligation. The costs of the insurance may be more “hum the cost of ingurance
Borrower may be shle 1o obtain on its own.

Y /.
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BY SIGNING BELOW, Borrower acceprz and agrees 1o the terms and covenanmts contained in this
Security Instrument and in any Rider executed by Bormower and recorded with it.

Witnesses:

(Seal)
Bormower

v, (Seal)
-Borrower

(Seal) (Seal)

~Bozrower -Borrower

(Seal) v (Seal)

-Borrower -Borrower

{Seal) (Seal)

-Borrower -Borrower
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STATE OF ILLINOIS,  COCK County ss:
L oand gy e , a Notary Publie in and for said county and

state do hereby certify that

MARIO LIMON Unmarried

persorally known to me 10 be the same person(s) whose name(s) subscribed to the foregoing instrument,
appeared before me this day in person, and ackuowledged thar he/she/they signed and delivexed the said
instry-aent as his/her/their free and voluntary act, for the uses and purpeses therein set forth.

Civen under my hand and official seal, this 1oth day of Pecember, 2004

My Commissize oxpizes: -}

A S W Cel e s
T S

wnV-).
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UNIT 5402-1E IN THE 5402-12 KENMORE CONDOMINIUMS, AS DELINEATED ON A
SURVEY ATTACHED TO THE DECLARATION OF CONDOMINIUM RECORDED AS
DOCUMENT NUMBER 0416082260, BEING A PORTION OF:

LOT 10 AND THE NORTH 15 FEET OF LOT 11 IN BLOCK § IN JOHN LEWIS
COCHRANS SUBDIVISION IN THE WEST HALF OF THE NORTHEAST QUARTER OF

SECTION 8, TOWNSHIP 40 NORTH, RANGE 14, EAST OF THE THIRD PAINCIPAL
MERIDIAN, IN GOOK COUNTY, ILLINOIS.

PIN: 14-08-208-021-0000 (AFFECTS UNDERLYING LAND)
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CONDOMINIUM RIDER 0017381553

THIS CONDOMINIUM RIDER is made this 10th  gayof December, 2004
anﬂisi:ncorpumteclimuaudshallbcdzemcdmamcndandsupplemmttheMongage,Daedof‘I‘mst,or
Securiv Deed (the "Security Instrumment™ of the same date given by the undersigned (the "Borrower") to

secure-darrower’s Note to
CHPZ)%R ONE BANK, N.A.

(the
"Lender") of iz same date and covering the Property described in the Secuxity Instrument and located ar:

5402 N KENMC&T #1 EAST, CHICAGD, IL 60640

[Property Address)

The Property includes ¢ viir-in, together with an wndivided interest in the common elements of, a
condominium project known as:

5402-12 CONDOMINIUME

[Name of Condominium Project]

(the "Condoxciniwm Project”). Xf the swners association or other entity which acts for the Condominium
Project (the "Owpers Association”) holls <te to property for the bemefit or use of its members ox
shareholders, the Property also includes Borrows('s, interest in the Owners Associaion and the uses, proceeds
and benefits of Borrower’s interest.

- CONDOMINIUM, COVENANTS. In addition to(hs covenanis and agreements made in the Security
Instrument, Borrower and Lander further covenant and agres 5+ follaws:

A. Condominium Oblipations. Borrower shall pefom. all of Borrower's obligations uwnder the
Condominium Project’s Constiment Documents. The "Constment Picuments” are the: (f) Declaration or any
other document which creates the Condominium Project; (i) by-lavs; (59) code of regulations; and (v) other
equivalent documents. Bosrower shall promprly pay, when due, all ducs il assessments imposed pursuant 1o
the Copstitment Documents.

B. Property Insurance. Sc long 2s the Ovwners Assocladon maimawns, with a generally accepted
insurance carsier, a "master” or "blanket" policy on the Condominium Project which is satisfactory to Lender
and which provides insurance coverage in the amounts (including deductible levelr, for the pepods, and
against loss by fire, bazards included within the werm "extended coverage,” and any wther hazards, incloding,
but nior limited to, earthquakes and floods, from which Lender requires insurance, them: ) Lender waives the
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provision in Section 3 for the Periodic Payment to Lender of the yearly premium installments for property
insurance on the Property; and (i) Borrower’s obligation under Section 5 to maintain property insurance
coverage on the Property is deemed satisfied to the extent that the required coverage is provided by the
Owners Asscciarion policy.

V’har 1 ender requires as a condition of this waiver can change during the term of the loan.

Qeirower shall give Lender prompt notice of any lapse in required property insurance coversge
provides brr the master or blanket policy.

In the Cvent of  distribution of property insurence proceeds in lien of restoravion or repair following a
loss to the toperry, whether to the unit or to common elements, any procesds payable to Borrower are
hereby assigned and ehall be paid to Lender for application to the sums secured by the Securiry Instrurnet,
whether or not then due ' with the excess, if any, paid 1 Bomower.

C. Public Liabd:.y Insurance. Borrower shall rake such actions as may be reasonable to insure that the
Owners Association mainvifoe 2 public Lability insurance policy acceptable in form, amount, and extent of
coverage to Lender.

D, Condemnation. The pro(eeds of aty award or claim for damages, direct or consequendal, payable to
Borrower i connection with any conienwnation or other taking of all or any part of the Property, whether of
the unit ot of the common elements, or for suv conveyance in lieu of condemnarion, are hereby assigned apd
shall be paid to Lender. Such proceeds shilibe applied by Lender to the sumns secured by the Security
Instrumpent as provided in Section 11,

E. Lender’s Prior Consent. Borrower shal! nor, except after notice to Lender and with Lender’s prior
written consent, either partition or subdivide the Proper.y or consent to: (i) the abandonment or rermination of
the Condominium Project, except for abandonment or ‘rgination required by law in the ease of substantial
destraction by fire or other easualty or in the case of & zkin; Ly condermnation or eminent doroain; (i) any
amendment o my provision of the Constiment Documenrs if rz provision is for the express bepefit of
Lender; (iii) tenmimation of professional management and assvumprici of self-management of the Owners
Association; or (v) any action which would have the effect of rendeiing the public liability insurance
coverage maintained by the Owners Association nnacceptable to Lender.

F. Remedies. If Borrower doss not pay condominivm dues and assessman when due, then Lender may
pay them. Any amounts disbursed by Lender under this paragraph F shal become additional debt of
Borrower secured by the Security Instrument. Unless Borrower and Lender agree t vther terms of payment,
these amowmts shall bear fnterest from the date of disbursement at the Note rate and :nali be payable, with
Toterest, upon totice from Lender to Borrower requesting payment.

Initials: ﬂ', 2 ‘
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained i this

Condominivm Rider.
e ]
(Seal) ~ (Seal)
“Porrower 0 LIMON Bommower

(Seal) (Seal)
~Borrower «Bomower
£ {Seal) (Seal)
shorrer Borrower

(Seal) A (Seal)
-Bormower -Bormower
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