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CHICAGO, IL 60625 Cook County Recorder of Deeds
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When recorded return to {name, address}:
FOSTER BANK/JAY KONG
LOAN#1558400

5225 N KEDZIE
CHICAGO, IL 60625

———. Ltate of lllinois Space Above This Line For Recording Data

REAL ESTATE MORTGAGE

{With Futura Advance Clause)

. DATE AND PAR(IE5-The date of this Mortgage (Security Instrument) is 12-07-2004 and

the parties, their adaresses and tax identification numbers, if required, are as follows:

MORTGAGOR: JIN Y, CHO!and TONG P. CHOI, HUSBAND AND WIFE, NOT AS JOINT TENANTS OR
TENANTS ¥ COMMON BUT AS TENANTS BY THE ENTIRETY
1795 PONDSIDE
NORTHBROOK, :L. 2062

(] if checked, refer to the attached Addendum ipearporated herein, for additional Mortgagors, their signatures and
acknowledgments.

LENDER: FOSTER BANK

Organized and existing under the laws of (ne's*ate of lllinois

5225 N KEDZIE

CHICAGO, IL 60625

36-3626549
CONVEYANCE. For good and valuable consideration, the receipt and sithiziency of which is acknowledged, and to
secure the Secured Debt (defined below) and Mortgagor's performance 1iae: this Security Instrument, Mortgagor
grants, bargains, sells, conveys, mortgages and warrants to Lender the followiny de¢scribed property:
LOT 1 IN BIRCH POND, A SUBDIVISION OF PART OF THE WEST 1/2 OF14E NORTHWEST 1/4 OF
SECTION 16, TOWNSHIP 42 NORTH, RANGE 12 EAST OF THE THIRD PRINCIPA'. MERIDIAN, IN COQK
COUNTY, ILLINOIS. PIN#04-16-102-017-0000

The property is located in COQK at 197€ PONDSIDEDRIVE
{County)
. NORTHBROQK , Mineis 60062
{Address) {City) {Zip Coda)

Together with all rights, easements, appurtenances, royalties, mineral rights, oil and gas rights, crops, timber, all
diversion payments or third party payments made to crop producers, all water and riparian rights, wells, ditches,
reservoirs, and water stock and all existing and future improvements, structures, fixtures, and replacements that may
now, or at any time in the future, be part of the real estate described above (all referred to as "Property™).

SECURED DEBT AND FUTURE ADVANCES. The term "Secured Debt" is defined as follows:

A, Debt incurred under the terms of all promissory note(s), contract(s), guarantylies} or other evidence of debt
described below and all their extensions, renewals, modifications or substitutions, {When referencing the debts
below it is suggested that you include items such as borrowers' names, note amounts, interest rates, maturity
dates, etc.]

ILLINOIS- AGRICUETURALICOMMERCIAL REAL ESTATE SECURITY INSTRUMENT (NOT FOR FNMA, FHLMC, FHA OR VA USE, AND NOT FOR CONSUMER PURPOSES) {page 1 of 8}

E)ﬁfﬂ‘ ©1993, 2001 Bankers Systems, Inc., St. Cloud, MN Farm AGCO-RESI-IL 12/27/2002
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C. Other than Previously disclosed in writing to Lender, Mortgagor has not changed its name within the last ten
vears and has not used any other trade or fictitious name. Without Lender's prior written consent, Mortgagor
does not and will not use any other name and will preserve its existing name, trade names and franchises unti|
the Secured Debt js satisfied.

that the nature of the Occupancy and use will not substantially change without Lender's prior written consent,
Mortgagor wiil not permit any change in any license, restrictive cavenant or easement without Lender's prior written
consent. Mortgagor will notify Lender of al| demands, proceedings, claims, and actions against Mortgagor, and of any

No portion of the Property will b removed, demolished or materially aitered without Lender's prior wwitten consent
ght to re i comprising a part of the Property that
become worn o obsolete, provided that such personal Property is replaced with other Personal property at |east equal
in value to the feplaced personal property, free from any title retention device, Secutity agreement or other
encumbrance. Such ceplacement of Personal property will e deemed subject to the security interest created by thijs
Security Instrumer:t, Liriigagor shall not Partition or subdivide the Property without Lender's prior written consent,

Lender or Lender's agends_inay, at Lender's option, enter the Property at any reasonable time for the purpose of
inspecting the Property. Lende, shall give Mortgagor notice at the time of or before an inspection specifying a
reasonable purpose for the inspration, Any inspection of the Property shali be entirely for Lender's benefit and
Mortgagor will in no way rely on Lerdic's inspection,

11, AUTHORITY To PERFORM. | Mortgagir fals to perform any duty or any of the covenants contained in this Security
Instrumeljt, Lender .may, without noticg, reiform or cause them to be performed. Mortgagor appoints Lender ag

12. ASSIGNMENT OF LEASES AND RENTS, Mortgagor assigrs, prants, bargains, Conveys, mortgages and warrants to
Lender as additional security all the right, title and interest in it o'fowing (Property).

A, Existing or future leases, subleases, licenses, guaranties 210 any other written or verbal agreements for the use
and occupancy of the Property, including byt not limitéd tn, any extensions, renewals, modifications or
replacements {Leases).

B. Rents, issues and profits, including but not limited to, security. deposits, minimum rents, percentage rents,
additional rents, common area maintenance charges, parking charges, raal estate taxes, other applicable taxes,
insurance premium contributions, liquidated damages following defau't, anceliation Premiums, "loss of rents"
insurance, guest receipts, revenues, foyalties, proceeds, bonuses, accourcs, contract rights, general intangibles,
and alf rights and claims which Mortgagor Mmay have that in any way pertair to or are on account of the use or
occupancy of the whola of any part of the Property (Rents),

In the event any item listed as Leases or Rents is determined to be Personal properiy, this Assignment will aiso be
regarded as a Security agreement,

Mortgagor will promptly provide Lender with copies of the Leases and will certify these Leasss are true and correct
copies. The existing Leases will be provided on execution of the Assignment, and ajl future Lrasos and any other
information with réspect to these Leases will be provided immediately after they are executed. Morigaanr may collect,
receive, enjoy and use the Rents so long as Mortgagor is not in defauit. Mortgager will not colleci-in advance any

collected will bg applied at Lender's discretion to the Secured Debts, the costs of managing, protecting and preserving
the Property, and other necessary expenseas, Mortgagor agrees that this Security Instrument is immediately effective
between Mortgagor and Lender and effective as to third parties on the recording of this Assignment,

ohserve any applicable law, Mortgagor will Promptly notify Lender. If Mortgagor neglects or refuses to enforce
compliance with the terms of the Leases, then Lender may, at Lender's option, enforce compliance.

Mortgagor will not sublet, modify, extend, cancel, or otherwise alter the Leases, or accept the surrender of the
Property covered by the Leases {unless the Leases so require} without Lender's consent, Mortgagor will not assign,

fpage 3 of 8)

Exfiersdl ©1993, 2001 Bankers Systems, Ine., 5t Cloud, MN Form AGCO-RESIIL 12/27/2002 — —_— —_— ———
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B. Exoept as previously disclosed ang acknowledged in writing to Lender, Mortgagor has not and will not cause,
contribute to, or Permit the refease of any Hazardous Substance on the Property.

of or reason ieve there jg &ny pending or threatened investigation, claim, or proceeding of any kind relating
to {1} any Hazardous Substance located on, under or about the Property; or {2) any violation by Mortgagor or
any tenant of any Environmenta Law, Mortgagor wil| immediateiy notify Lender in writing as soon as

ortgagor has reason to believe there jg any such Pending or threatened investigation, claim, or Proceeding, In
such an event, Lender has the right, but not the obligation, tg participate jn any such Proceeding including the
right to receive Copies of any documents relating to sych proceedings.

E. Excer( a: previousiy disclosed and acknowledged jn writing to Lender, there are no undergroung storage tanks,

private aUps or open wells located on or under the Property and no such tank, dump or well will be added
unless Lenrlen, first consents in writing,

F. Mortgagor viiif P2IMit, or cause any tenant tp permit, Lender or Lender's agent to enter ang inspect the
Property and reviev/ all records at any reasonaple time to determine (1) the éxistence, location ang nature of
any Hazardoyg Substarce on, under or about the Property; (2} the existence, location, Nature, and magnitude of
any Hazardouys Substarce that has been released on, under or about the Property; or {3) whether of not

ertgagor and any tevant ar=.in compliance with applicable Environmental Law,

G. Upon Lender's request and a1 anv time, Mortgagor agrees, at Mortgagor's éxpense, tg engage a qualified
environmenta| engineer to preparz an environmental audit of the Prg i
audit to Lender, The choice of tha arvironmenta| engineer who will perform such audit is subject to Lender's
approval,

demands, liabilities, damages, cleanup, response an¢ remediation COsts, pepalties ang expenses, including
without limitation all costs of litigation and attorneys’ {ses. which Lender and Lender's Successors or assigns
may sustain; and (2) at Lender's discretion, Lender mey ‘ralease this Security Instrument ang in return
Mortgagor will Provide Lender with collateral of at least equal value to the Property secured by this Security
Instrument without prejudice tg any of Lender's rights under ti,js Secunity Instrument,

J. Notwithstanding any of the language contained in thig Security Instreipant 1o the contrary, the terms of this
section shall syryive any foreclosure or satisfaction of thig Security Instrament regardiess of any bassage of

title to Lender Or any disposition by Lender of any or all of the Properzy, Any claims and defenses to the
contrary are hereby waived,

18, CONDEMNATION. Mortgagor wilj give Lender Prompt notice of any pending or threatened a.uen, by private or public
entities tp purchase or take any or all of the Property through condemnation, eminent dolnain, nr any other means,
Mortgagor authorizes Lender to intervene in Mortgagor's name in any of the above descrip.g actions or claims,
Mortgagor assigns to Lender the proceeds of any award or claim for damages Conhected with a op 48mnation or other
taking of all or any part of the Property, Such proceeds shall be considered Payments and will be apriied as provideq in

this Security Instrument, This assignment of Proceeds is subject to the terms of any prior mortgage’ died of trust,
secutity agreement or other lien document,

19. INSURANCE. Mortgagor agrees to maintain insurance ag follows:

A, Mortgagor shall keep the Property insured against loss by fire, flood, theft and other hazargs and risks
reasonably associateq with the Property due to its type and location. This insurance shall be maintaineq in the
amounts and for the petiods that Lender fequires, What Lender requires pursyant to the preceding two
sentences can change during the term of the Secureq Debt. The insurance carrier Providing the insurance shall
be chosen by Mortgagor Subject to Lender's approval, which shaf hot be unreasonably withhel. If Mortgagor
fails to maintajn the Coverage described above, Lender may, at Lender's option, obtajn Coverage to protect
Lender's rights in the Property according to the terms of this Security Instrument,

All insurance policies and renewals shall be acceptable to Lender and shall incluge a standard "m

ortgage
clause" and, where applicable, "logs bayee clause," Mortgagor shal) immediateiy notify Lender of Cancellation
or termination of the inourance._Lender shall have the right to hold the policies ang renewals, If Lender requires,

fpage 5 or &8
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L) Personal Property, Mortgagor grants to Lender a security interest jn all personal Property located on or
connected with the Property, including ali farm products, inventory, equipment, accounts, documents,
instruments, chattel paper, general intangibles, and all other items of Personal property Mortgagor owns now or
in the future and that are used or useful in the construction, ownership, operation, management, or
maintenance of the Property (all of which shall also he included in the term “Property"). The term "personaj
property” specifically axcludes that property described as "housshold goods” secured in connection with a

"consumer” {oan as those terms are defined in applicable federa| reguiations governing unfair ang deceptive
credit practices,

| Filing As Financing Statement, Mortgagor agrees and acknowledges that this Security Instrument also suffices

as a financing statement ang any carbon, photographic or other reproduction may be filed of record for
Purposes of Article 9 of the Uniform Commercial Code,

28, OTHER TERMS. if checked, the following are applicable to this Security Instrument:

C Line of Credit. The Secured De
be redriced 1o 3 Zero balance,

il Separaie Assignment. The Mortgagor has executed or will execute 3 Separate assignment of leases and rents,
if the scparate assignment of leases and rents is Properly executed and recorded, then the Separate assignment
will super:erie this Security Instrument's "Assignment of Leases and Rents" section,

SIGNATURES: By signing kaliw, Mortgagor agrees to the terms ang covenants contained in this Security Instrument
and in any attachments, Mortgagir 715~ acknowledges receipt of a copy of this Security Instrument on the date stated

on page 1,
Entity Nama: _— -"a
~— - j .
- ( e p 2,

ignature) JN Y, CHOT {Dtie) lgnatureJTO(}dG PLHOY (Date)

{Signature) {Data) ;Sicnature) {Date}
ACKNOWLEDGMENT:

STATE OF Jllinois » COUNTY OF N __} ss.

fndividual) This instrument was acknowledged before me this day 4f December. 2004

by JN Y. CHOL: TONG P. CHOI. HUSBAND AND WIFE. NOT AS JOINT TENANTS OR TENANTS IN COMMOI _‘

My commission eXpires:

|

OFFICIAL SEAL

S00 DY

b NOTARY PuBLiC, BTATE OF iLLINOIS
CoMMIaSION EXPIRES: 07114008

A A A A A A A A A A S A &

e

WA YAy

> 57
(Notary Pubiic Ty
ﬂ

PN
4

5

ExfSered) ©1993, 2001 Bankers Systems. Inc., St. Cloud, MN Farm AGCO-RESHIL 12/27/2002 lpage 7 of 8)
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