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DEFINITIONS

Words used in multiple sections of this docum:nt ure defined below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21. Certain rules regaroing the usage of words used in this document are
also provided in Section 16.

(A) "Security Instrument" means this document, which is datad December 23, 2004 ,
together with all Riders to this document.
(B) "Borrower" is Jesse S Marzouk, A/K/A Jesse M Marzouk and Jennifer R @
Wigodu, Husband and Wife, /gaQl/ay /¥y /an WAV YIS /547 /VAYEVEdY as tenants by the
Mar ZOUE?/L’ i entirety
i)

Borrower is the mortgagor under this Security Instrument.
(C) "Lender"is Harris Trust and Savings Bank

Lender is a Corporation
organized and existing under the laws of 1117no1s
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(P) "Successor in Interest of Borrower" means any party that has taken title to the Property, whether or
not that party has assumed Borrower's obligations under the Note and/er this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (ii) the performance of Borrower's covenants and agreements under
this Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey
to Lender and Lender's successors and assigns, the following described preperty located in the

County [Type of Recording Jurisdiction]
of Cook [Name of Recording Jurisdiction]:

UNIT 4 TOUGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE COMMON
ELEMENTS 1IN THE 2555 N. SQUTHPORT CONDOMINIUM AS DELINEATED AND DEFINED
IN THE DECLARATION RECORDED AS DOCUMENT NO. 00957625, IN THE SOUTHWEST
1/4 OF SECTION 25, TOWNSHIP 40 NORTH, RANGE 14, EAST OF THE THIRD
PRINCIPAL MERIDIAN, TN COOK COUNTY, TLLINOIS.

Parcel ID Number: 14-29-314-050-1004 which currently has the address of
2555 N Southport Avenue, Unit# 4 [Street]
Chicago [City], Tilinois 60614  [Zip Code]

("Property Address"):

TOGETHER WITH all the improvements now or hereafter erected on. the property, and all
easemnents, appurtenances, and fixtures now or hereafter a part of the propeitv. Al replacements and
additions shall also be covered by this Security Instrument. All of the foregoing (s referred to in this
Security Instrument as the "Property."

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby corveved and has
the right to mortgage, grant and convey the Property and that the Property is unencumbered, sxcept for
encumbrances of record. Borrower warrants and will defend generally the title to the Property against all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real
property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow [tems
pursuant to Section 3. Payments due under the Note and this Security Instrument shall be made in U.S.

TS 0070743450
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due for any Escrow Items for which payment of Funds has been waived by Lender and, if Lender requires,
shall furnish to Lender receipts evidencing such payment within such time period as Lender may require.
Borrower's obligation to make such payments and to provide receipts shall for all purposes be deemed to
be a covenant and agreement contained in this Security Instrument, as the phrase "covenant and agreement"
is used in Section 9. If Borrower is obligated to pay Escrow Items directly, pursuant to a waiver, and
Borrower fails to pay the amount due for an Escrow Item, Lender may exercise its rights under Section 9
and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such
amount. Lender may revoke the waiver as to any or all Escrow Items at any time by a notice given in
accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in
such amounts, that are then required under this Section 3. ,

Lend=imay, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Funus & the time specified under RESPA, and (b) not to exceed the maximum amount a lender can
require under AESPA. Lender shall estimate the amount of Funds due on the basis ef current data and
reasonable estiznrics of expenditures of future Escrow Items or otherwise in accordance with Applicable
Law.

The Funds shal' b= held in an institution whose deposits are insured by a federal agency,
instrumentality, or entity {{ncluding Lender, if Lender is an institution whose deposits are so insured) or in
any Federal Home 1.oan Bank.-Lender shatl apply the Funds to pay the Escrow ltems no later than the time
specified under RESPA. Lendsr suall not charge Borrower for holding and applying the Funds, annually
analyzing the escrow account, or verirying the Escrow Items, unless Lender pays Borrower interest on the
Funds and Applicable Law permits Lendar to make such a charge. Unless an agreement is made in writing
or Applicable Law requires interest to L=-pnid on the Funds, Lender shall not be required to pay Borrower
any interest or earnings on the Funds. Borrovier and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender shall give to Parrower, without charge, an annual accounting of the
Funds as required by RESPA.

If there is a surplus of Funds held in escrow; as defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESFA /if there is a shortage of Funds held in escrow,
as defined under RESPA, Lender shall notify Borrower as‘required by RESPA, and Borrower shall pay to
l.ender the amount necessary to make up the shortage in accordsnce with RESPA, but in no more than 12
monthly payments. If there is a deficiency of Funds held in escrow, ssdefined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay to Lendér the amount necessary to make
up the deficiency in accordance with RESPA, but in no more than 12 moith'y payments.

Upon payment in full of all sums secured by this Security Instrument;” L<nder shall promptly refund
to Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines. and impositions
attributable to the Property which can attain priority over this Security Instrument, i>ase} old payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Assessuievis, if any. To
the extent that these items are Escrow Items, Borrower shall pay them in the manner provides 1 Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Instivrpent unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a manner acceptable
to Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in good faith
by, or defends against enforcement of the lien in, legal proceedings which in Lender's opinion operate to
prevent the enforcement of the lien while those proceedings are pending, but only until such proceedings
are concluded; or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating
the lien to this Security Instrument. If Lender determines that any part of the Property is subject to a lien
which can attain priority over this Security Instrument, Lender may give Borrower a notice identifying the

0070743450
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the excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2.

It Borrower abandons the Property, Lender may file, negotiate and seftle any available insurance
claim and related matters. If Borrower does not respond within 30 days to a notice from Lender that the
insurance carrier has offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day
period will begin when the notice is given. In either event, or if Lender acquires the Property under
Section 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower's rights to any insurance
proceeds in an amount not to exceed the amounts unpaid under the Note or this Security Instrument, and
(b) any other of Borrower's rights (other than the right to any refund of unearned premiums paid by
Borrower) under all insurance policies covering the Property, insofar as such rights are applicable to the
coverage of the Property. Lender may use the insurance proceeds either to repair or restere the Property or
to pay amounts unpaid under the Note or this Security Instrument, whether or not then due.

6. Occarancy. Borrower shall occupy, establish, and use the Property as Borrower's principal
residence within £J.days after the execution of this Security Instrument and shall continue to occupy the
Property as Boirowel s principal residence for at least one year after the date of occupancy, unless Lender
otherwise agrees in writing, which consent shall not be unreasonably withheld, or unless extenuating
circumstances exist whica zre beyond Borrower's control.

7. Preservation, NMainterance and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair the Property, allow the Property to deteriorate or commit waste on the
Property. Whether or not Borrower s residing in the Property, Borrower shall maintain the Property in
order to prevent the Property from deteriorating or decreasing in value due to its condition. Unless it is
determined pursuant to Section 5 that rezair or restoration is not economically feasible, Borrower shall
promptly repair the Property if damaged ic”avoid further deterioration or damage. If insurance or
condemnation proceeds are paid in connection with.damage to, or the taking of, the Property, Borrower
shall be responsible for repairing or restoring the Property only if Lender has released proceeds for such
purposes. Lender may disburse proceeds for the repai’s and restoration in a single payment or in a series of
progress payments as the work is completed. If the insurarce or condemnation proceeds are not sufficient
to repair or restore the Property, Borrower is not relieved of 2errower's obligation for the completion of
such repair or restoration.

Lender or its agent may make reasonable entries upon and inspections of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvements or the Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspection specilying such reascnable cause.

8. Borrower's Loan Application. Borrower shall be in default if,” ¢xring the Loan application
process, Borrower or any persons or entities acting at the direction of Borrower or with Borrower's
knowledge or consent gave materially false, misleading, or inaccurate informatic¢n or statements to Lender
(or failed to provide Lender with material information) in connection with ‘the) Loan. Material
representations include, but are not limited to, representations concerning Borrower's oscipancy of the
Property as Borrower's principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security Lastrement, If
(a) Borrower fails to perform the covenants and agreements contained in this Security Instrument, (b) there
is a legal proceeding that might significantly affect Lender's interest in the Property and/or rights under
this Security Instrument (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for
enforcement of a lien which may attain priority over this Security Instrument or to enforce laws or
regulations), or (c¢) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender's interest in the Property and rights under this Security
Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender's actions can include, but are not limited to: (a) paying any sums secured by a lien
which has priority over this Security Instrument; (b} appearing in court; and (c) paying reasonable
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{(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may include the right to receive certain disclosures, to request and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a
refund of any Mortgage Insurance premiums that were unearned at the time of such cancellation or
termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair 6f
the Property, .if the restoration or repair is economically feasible and Lender's security is not lessened.
During such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds
until Lender has had an opportunity to inspect such Property to ensure the work has been completed to -
Lender’ s catisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the
repairs and restoration in a single disbursement or in a series of progress payments as the work is
completed. Uridess an agreement is made in writing or Applicable Law requires interest to be paid on such
Miscellaneous Triceeds, Lender shall not be required to pay Borrower any interest or earnings on such
Miscellaneous Procecas. If the restoration or repair is not economically feasible or Lender's security would
be lessened, the Miscellansous Proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due/ with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be
applied in the order proviued for in Section 2.

In the event of a total tahing, destruction, or loss in value of the Property, the Miscellaneous
Proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with
the excess, if any, paid to Borrower,

In the event of a partial taking, destzuction, or loss in value of the Property in which the fair market
value of the Property immediately before the partial taking, destruction, or loss in value is equal to or
greater than the amount of the sums secures by this Security Instrument immediately before the partial
taking, destruction, or loss in value, unless’ borrower and Lender otherwise agree in writing, the sums
secured by this Security Instrument sholl be roduced by the amount of the Miscellangous Proceeds
multiplied by the following fraction: (a) the total-amount of the sums secured immediately before the
partial taking, destruction, or loss in value diviasd' by (b) the fair market value of the Property
immediately before the partial taking, destruction, or los: i1 »alue. Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, or loss it vaine of the Property in which the fair market
value of the Property immediately before the partial taking, dectruction, or loss in value is less than the
amount of the sums secured immediately before the partial taxing, Zestruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscellaneous Proceeds shall be applied to the sums
secured by this Security Instrument whether or not the sums are then aus.

If the Property is abandoned by Borrower, or if, after notice by’ lender to Borrower that the
Opposing Party (as defined in the next sentence) offers to make an award to eettle a claim for damages,
Borrower fails to respond to Lender within 30 days after the date the notice is given, Lender is authorized
to collect and apply the Miscellaneous Proceeds either to restoration or repair of the Property or to the
sums secured by this Security Instrument, whether or not then due. "Opposing Party" ‘means the third party
that owes Borrower Miscellaneous Proceeds or the party against whom Borrower has-aright of action in
regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is egun that, in
Lender's judgment, could result in forfeiture of the Property or other material impairment ¢1'J.ender's
interest in the Property or rights under this Security Instrument. Borrower can cure such a default and, if
acceleration has occurred, reinstate as provided in Section 19, by causing the action or proceeding to be
dismissed with a ruling that, in Lender's judgment, precludes forfeiture of the Property or other material
impairment of Lender's interest in the Property or rights under this Security Instrument. The proceeds of
any award or claim for damages that are attributable to the impairment of Lender' s interest in the Property

are hereby assigned and shall be paid to Lender.
Al Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be
applied in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver, Extension of the time for
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender
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16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property is located. All rights and
obligations contained in this Security Instrument are subject to any requirements and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract or it
might be silent, but such silence shall not be construed as a prohibition against agreement by contract. In
the event that any provision or clause of this Security Instrument or the Note conflicts with Applicable
Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (c) the word "may" gives sole discretion without any obligation to
take any action.

17. Forrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Trausfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Interest in the Froperty” means any legal or beneficial interest in the Property, including, but not limited
to, those benelicial interests transferred in a bond for deed, contract for deed, installment sales contract or
escrow agreement; ("¢ intent of which is the transfer of title by Borrower at a future date to a purchaser.

If all or any part o1 the Property or any Interest in the Property is sold or transferred (or if Borrower
is not a natural person 2id a beneficial interest in Borrower is sold or transferred) without Lender's prior
written consent, Lender-iaay require immediate payment in full of all sums secured by this Security
Instrument. However, this opticn shall not be exercised by Lender if such exercise is prohibited by
Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall
provide a period of not less than 30 davs from the date the notice is given in accordance with Section 15
within which Borrower must pay all sumz-secured by this Security Instrument. 1f Borrower fails to pay
these sums prior to the expiration of thiz-peilod, Lender may invoke any remedies permitted by this
Security Instrument without further notice or d:mand on Borrower.

19, Borrower's Right to Reinstate After Ac:eleration. If Borrower meets certain conditions,
Borrower shall have the right to have enforcemeni o1 ihis Security Instrument discontinued at any time
prior to the earliest of: (a) five days before sale of tie Property pursuant to Section 22 of this Security
instrument; (b) such other period as Applicable Law mighi specify for the termination of Borrower's right
to reinstate; or (c) entry of a judgment enforcing this Securiy Instrument. Those conditions are that
Borrower: (a) pays Lender all sums which then would be due wider this Security Instrument and the Note
as if no acceleration had occurred; (b) cures any default of any ether’'covenants or agreements; (c) pays all
expenses incurred in enforcing this Security Instrument, including, bt not limited to, reasonable attorneys'
fees, property inspection and valuation fees, and other fees incurred for tlie purpose of protecting Lender's
interest in the Property and rights under this Security Instrument; and (d) texes-such action as Lender may
reasonably require to assure that Lender's interest in the Property and rigits under this Security
Instrument, and Borrower's obligation to pay the sums secured by this Security lrsirument, shall continue
unchanged unless as otherwise provided under Applicable Law. Lender may requirs-ihat Borrower pay
such reinstatement sums and expenses in one or more of the following forms, as se'ected hy Lender: (a)
cash; (b) money order; (¢) certified check, bank check, treasurer's check or cashier's check ‘provided any
such check is drawn upon an institution whose deposits are insured by a federal agency, instizmentality or
entity: or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security Instpument and
obligations secured hereby shall remain fully effective as if no acceleration had occurred. Howsver, this
right to reinstate shall not apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in
the Note (together with this Security Instrument) can be sold one or more times without prior notice to
Borrower. A sale might result in a change in the entity (known as the "Loan Servicer") that collects
Periodic Payments due under the Note and this Security Instrument and performs other mortgage loan
servicing obligations under the Note, this Security Instrument, and Applicable Law. There also might be
one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address of the
new Loan Servicer, the address to which payments should be made and any other information RESPA

0070743450
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22, Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prier to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a}
the default; (b) the action required to cure the default; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosurs proceeding the non-existence of a default or any other defense of Borrower to acceleration
and foreclusare. If the default is not cured on or before the date specified in the notice, Lender at its
option may raguire immediate payment in full of all sums secured by this Security Instrument
without furthe: “emand and may foreclose this Security Instrument by judicial proceeding, Lender
shall be entitled v co'lect all expenses incurred in pursuing the remedies provided in this Section 22,
including, but not lisiced to, reasonable attorneys' fees and costs of title evidence.

23. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this
Security Instrument. Borrowersbill pay any recordation costs. Lender may charge Borrower a fee for
reeasing this Security Instrument, bt only if the fee is paid to a third party for services rendered and the
charging of the fee is permitted unde: Applicable Law.

24. Waiver of Homestead, In accordzincs with [llinois law, the Borrower hereby releases and waives
all rights under and by virtue of the Illinois hotneste=d exemption laws.

25. Placement of Collateral Protection Insurencr. Unless Borrower provides Lender with evidence
of the insurance coverage required by Borrower's agreeraeri with Lender, Lender may purchase insurance
at Borrower's expense to protect Lender's interests in Borrower's collateral. This insurance may, but need
not, protect Borrower's interests. The coverage that Lendsr/pirchases may not pay any claim that
Borrower makes or any claim that is made against Borrower in copzucction with the collateral. Borrower
may later cancel any insurance purchased by Lender, but only afte: proriding Lender with evidence that
Borrower has obtained insurance as required by Borrower's and Lender's agreement. If Lender purchases
insurance for the collateral, Borrower will be responsible for the costs of that iisurance, including interest
and any other charges Lender may impose in connection with the placement of the insurance, until the
effective date of the cancellation or expiration of the insurance. The costs of the inturance may be added to
Borrower' s total outstanding balance or obligation. The costs of the insurance may be/mor> than the cost of
insurance Borrower may be able to obtain on its own.

. 0070743450
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STATE OF ILLINOIS, (ool County ss:
I, —Hq ¢ iUnders(n n?d , @ Notary Public in and for said county and
state do hereby certify tha‘g

GJ(’&S(.’, f) J [ﬁr’johft an L’, M‘/{-z"‘.ﬂ[{(;/ f{ ’LI\C/Z(JH‘L

)

personally known to me to be the same person(s) whose name(s) subscribed to the foregoing instrument,

appeared before me this day in person, and acknowledged that he/she/they signed and delivered the said

instrument 2s his/her/their free and voluntary act, for the uses and purposes therein set forth. '
Giverrunder my hand and official seal, this =2 34 dayof Deconsro 280y

I
My Commission Canires: // l24l0e

San Bomm

rﬁot&iry Public
[IXTT LT AT} 1000000000 00800

*

$ C"OFFICIALSEAL" 3
P JANICEW. TILLMAN ¢
; .
*
:

Notary Fublic, 5izio of lilinois

My Commissicn Expliis 11/20/06 §
BBLBGEPLBIRIRIOLHIVBLLO0GE S

- 06070743450
ImliaJs:J Sh
@, 5L oty Page 15 of 15 By Form 3014 1/01
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ADJUSTABLE RATE RIDER

(1-Year Treasury Index - Rate Caps)
(Assumable after Initial Period)

THISADJUSTABLE RATE RIDER is made this  23rd  day of  December, 2004
and is inceiporated into and shall be deemed to amend and supplement the Mortgage, Deed
Security Ceed (the "Security Instrument”) of the same date given by the undersigned (the
"Borrower") tu_secure the Borrower's Adjustable Rate Note (the "Note") to  Harris Trust
and Savings Dok

(the "Lender") of tlie/ same date and covering the property described in the Security
instrument and locatea at:
2555 N Southport Avenue
Unit# 4
Chicago, IL 60614
1Property Address]

THE NOTE CONTAINS PROV!3!ONS ALLOWING FOR CHANGES IN THE

INTEREST RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE

AMQUNT THE BORROWER'S INTEREST RATE CAN CHANGE AT ANY ONE

TIME AND THE MAXIMUM RATE THE SORROWER MUST PAY.,

ADDITIONAL COVENANTS. In addition to the covenants and agreements made in the
Security Instrument, Borrower and Lender further coveiait and agree as follows:
A. INTEREST RATE AND MONTHLY PAYMENT CHANGES

The Note provides for an initial interest rate of 1.875 %. The Note provides
for changes in the interest rate and the monthly payments as fol'ow s:
4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

{A) Change Dates

The interest rate | will pay may change on the first day of January, 2012
and may change on that day every 12th month thereafter. Each date on/which my interest
rate could change is called a " Change Date."

(B} The Index

Beginning with the first Change Date, my interest rate will be based on anindax. The
"Index" is the weekly average yield on United States Treasury securities adjusted to a
constant maturity of one year, as made available by the Federal Reserve Board. The most
recent Index figure available as of the date 45 days before each Change Date is called the
"Current index.”

If the Index is no longer available, the Note Holder will choose a new index which is
based upon comparable information. The Note Holder will give me notice of this choice.

0070743450
MULTISTATE ADJUSTABLE RATE RIDER - 1-Year Treasury Index (Assumable after Initial
Period) - Single Family - Freddie Mac UNIFORM INSTRUMENT Form 5110 3/04

D-834R (0405)

Page 1 of 4 ln'ttials:Ji H
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{800)521-7291




0500347199 Page: 17 of 22

UNOFFICIAL COPY

)
vo/c 0115 uuog ¥ Jo ¢ abed (50v0) uree-ED

ST s
0SYEY 20400

“meT 3|qeanddy Aq
pajiqiyold si asI10Jex2 Lons §I Jepus Aq pasidlaxa ag Jou [leys uoljde SIy) 'JeAD MOH
Juswinisu] Ajunoag siy) Aq peinoss swins jle jo |n} ul Juswded ejeipsliw exnba)
Aew JspuaT ‘Juesu0d ualM Joud § J9pUST INCYY M (PRIIBISURIY 1O PIOS Sf JS MOIIOg
Ul Jselejul eloljeuag B pue uosied [einjeu B JOU S| JOMOLIOg I JO) palisjsuel)

10 plos st Apedosd ay) ul isaisjuy Aue Jo Ausdold ay) jo led Aue 1o e 1
“iaseyound
B 21 9lep aininj B Je semoilog Aq &)} Jo Jajsuel] Yyl SI ydym Jo jusjul sy}
‘JuswmelBe MmOI0Se 10 J0RIJUOD SBIES JUSWIRISUI ‘PRAP JOJ JOBJILOD ‘PISp 10} Puoq
B Ul polssuel) sisaislul [eloljeusq asoy) ‘o) pajiwy jou ing ‘Buipnjour ‘Ausdoig
ay} ul iseudiul [ejoysusq o efe| Aue suesw ,A)sdold ay) Ul jsesejul, ‘8 UOIDSS
SIY} Ul pasn sy "lamolog Ul jsaleju| |eiolyeuag e Jo Auadold oy} Jo Jajsuel]
‘SMOTIO4 SV LO3443 Ni 38 TIVHS
INJWNALSNI ALRINDGS-IHL 40 81 LNYNIAOD WHOLINN ‘JA0EY ¥ NOILD3S NI QILVLS
SWY3L IHL ¥IANN SIASHVYHO ILvH LSIUILINI TVILINI S HIMOMMOE TLNN )

HIMOYYOE - LSTYILNI TVIDIFINIE V¥ HO ALH3dO¥d FHL 40 ¥I4SNWHL 8
‘aaljou ay) Buiplebes saey Aew | uojisenb Aue 1emsue j1m oym uossed e Jo

lsquinu suoydse} pue a()i} 8y} as|e pue sw 0} usAIB aq o) me| AQ paJinbes UoIeWIoUI BpN|oUl
lItm 210U ay)  ebBueys Aue Jo 212p aAljoa e ay) a1ojaq Juswhed Ayluow Aw jo junowe Yy}
pue 3jel jsasejul Aw Ul sabueyo Aue [0 420j0u B BW 0} [IeW 10 JSAIRP (I M JOPIOH 10N auL
sabuey jo 210N (4)
‘ulefe safiveyo juswied Ajyjuow AW jo Junowe ayj |1un sieq
abueyg sy} seyje slep awhed Ayjuow siy P4 uo BuluuiBaq juawded Ayjuow meu Aw jo
Junowe ay) Aed |im | 2jeQ sbueyd yoes uD sA11%0YS BUINDSY ||IM B1BS JSBIAIUI MaU AN
sabuey? Jo ajeq aazoeya (3)
o G/9°01 uey) Jojealb SO UnAsU ||Im B1el Jsalalul Al SYJUOW Z|
Buipada.d ayy Joj) Buifed usaq aney | 1sal)ul J0 81l BUL WG (% 000" 2 )
{s)juiod sbejusoled
oM| ueyj asow Ag ajeq sbueyp oibuis Aue uu pseeaIcep 10 pasESIIUI 8Q JBASU
™ 3l Jsassiul Aw ‘18yealeyl "% G/8°Z UBL) §8800%,.G/8" 0
uey} Jajeslb ag jou jiim sjeq abueyd 1si1 au Je Aed o) palinbal 143 9l 1saselUl By
sabueys syey 1sassju| uo sywr (q)
Juawded Alyjuow Aw Jo Junowe mau sy} eq 1w UOHEINDED SIY)
Jo Jinsar 8y sjuswded |enbs AjeijueiSqns Ul BiBJ JSBIBIUI MBU AW JB 3)2D LNBW 8y} uo
Inj ul sleq sbueyd ay) e amo o} pajdedxe we | ey} [ediound predun syy Aeda: 0y Jusioins
89 pinom jey} Juswhed Alyjuow syl Jo JUNOWE Y] SUILIBISP UBY) [(IM JBP|OH GISN 8yl
‘21e(] 80uELD 1XaU
BY} {13uN 8.l Isaiaul MU AW Bq 1M JuUnoWe papUNoI sIY) ‘molRQ ()¢ UOII08S Ul Pale)s S|
sy} ¢} 103lgns  *(%Gz1 0) Juiod abejusosed suo Jo yiybe-auo jsesesu ay) O} uOINIPPE SiYj JO
nsal 8y} punoJ usy) [|im JaPIOH 10N BYL XSpU| JusUND 8Y) 03 (9% 0G/° 2 )
{shivicd abejuaosad Su4sldenb 3adyl pue om]
Buippe Aq ajel 1s919)ul mau A SjeNJIES || M JBP|OH BION aU] ‘sjeq 9BueyD yoes ai0jeg
sabueys jo uonjenaes (o)




0500347199 Page: 18 of 22

UNOFFICIAL COPY

If Lender exercises this option, Lender shall give Borrower notice of
acceleration. The notice shall provide a period of not less than 30 days from the *
date the notice is given in accordance with Section 15 within which Borrower must
pay alt sums secured by this Security Instrument. If Borrower fails to pay these
sume~orior to the expiration of this period, Lender may invoke any remedies
peimitted by this Security Instrument without further notice or demand on Borrower.

2. AFTER. BORROWER'S INITIAL INTEREST RATE CHANGES UNDER THE TERMS
STATED IN SZCTION A ABOVE, UNIFORM COVENANT 18 OF THE SECURITY INSTRUMENT
DESCRIBED IN-GTCTION B1 ABOVE SHALL THEN CEASE TO BE IN EFFECT, AND THE
PROVISIONS OF UXimORM COVENANT 18 OF THE SECURITY INSTRUMENT SHALL EE
AMENDED TO READ A, FOLLOWS:

Transfer of ine Praperty or a Beneficial Interest in Borrower. As used in this
Section 18, "Interest in'tite Property" means any legal or beneficial interest in the
Property, including, but not iimited to, those beneficial interests transferred in a
bond for deed, contract for.dead, installment sales contract or escrow agreement,
the intent of which is the tr2nsfer of title by Borrower at a future date to a
purchaser.

If all or any part of the Property nr any Interest in the Property is sold or
transferred {or if Borrower is not a natural persen and a beneficial interest in
Borrower is sold or transferred) without Lencer's prior written consent, Lender may
require immediate payment in full of all sums cecured by this Security Instrument.
However, this option shall not be exercised by Lender if such exercise is prohibited
by Applicable Law. Lender also shall not exercise «h’s option if: (a) Borrower causes
to be submitted to Lender information required by Lendcr to evaluate the intended
transferee as if a new loan were being made to the transferee; and (b) Lender
reasonably determines that Lender's security will not @& ‘mpaired by the loan
assumption and that the risk of a breach of any covenant or agreement in this
Security Instrument is acceptable to Lender.

To the extent permitted by Applicable Law, Lender may chargs 2 reasonable fee
as a condition to Lender's consent to the loan assumption. Lender mzy aiso require
the transferee to sign an assumption agreement that is acceptable to Lenger and that.
obligates the transferee to keep all the promises and agreements made in‘the Note
and in this Security Instrument. Borrower will continue to be obligated under.the
Note and this Security Instrument unless Lender releases Borrower in writing.

If Lender exergises the option to require immediate payment in full, Lender shall
give Borrower notice of acceleration. The notice shall provide a period of not less
than 30 days from the date the notice is given in accordance with Section 15 within
which Borrower must pay all sums secured by this Security Instrument. if Borrower
fails to pay these sums prior to the expiration of this pericd, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on
Borrow er.

0070743450
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 23rd day of December, 2004 |
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or
Security Drzed (the "Security Instrument”) of the same date given by the undersigned (the "Borrower") to
secure Boriewer's Note to Harris Trust and Savings Bank, an Il1linois Corporation

(the
"Lender") of the sare date and covering the Property described in the Security Instrument and located at:
2555 N Southport Avenue, Unit# 4
Chicago, IL 60614
{Property Address}
The Property includes a unii.ia together with an undivided interest in the common elements of, a
condominium project known as:
2555 _N_Southport Condominium

Mime of Condominium Project]
(the "Condominium Project"). If the owners zssociation or other entity which acts for the Condominium
Project (the "Owners Association") holds titie to.vroperty for the benefit or use of its members or
shareholders, the Property also includes Borrower's interest in the Owners Association and the uses,
proceeds and benefits of Borrower's interest.

CONDOMINIUM COVENANTS. In addition to the'conenants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree zs follows:

A. Condominium Obligations. Borrower shall perforin all #0 Borrower's obligations under the
Condominium Project's Constituent Documents. The "Constituent Documents” are the: (1) Declaration or
any other document which creates the Condominium Project; (ii) by-iawis) (iii) code of regulations; and
(iv) other equivalent documents. Borrower shall promptly pay, when due.“all dues and assessments
imposed pursuant to the Constituent Documents.

B. Property Insurance. So long as the Owners Association maintains, with a generally accepted
insurance carrier, a "master” or "blanket" policy on the Condominium Project which s satisfactory to
Lender and which provides insurance coverage in the amounts (including deductivic ievels), for the
periods, and against loss by fire, hazards included within the term "extended coverage,” =nd any other
hazards, including, but not limited to, earthquakes and floods, from which Lender requires imsurance,

0070743450
MULTISTATE CONDOMINIUM RIDER-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
@!;BR (0008) Form 3140 1/01
Page 1 of 3 Initials:
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this
Condominium Rider. g

e S %AM/{ (Seal) M K Dpezela (Seal)

“esse S Marfouk, A/K/A Borrower Jenrﬂfef‘/ R H-i'g'o'dm'cra é\’: Borrower
(200

vﬁ@? K Wrsoi (Seal) (Seal)

Jesse M Marzou -Borrower -Borrower
(Feal) (Seal)
-Borrower -Borrower
(Seat) £ (Seal)
-Borrower -Borrower
0070743450
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