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03-2341-068580459~3
DEFINITIONS

Words used in multiple sections of this documen{ are defined below and other words are defined
in Sections 3, 11, 13, 18, 20 and' 2% Certain rules regarding the usage of words used in this
document are also provided in Section 1£,

{A) "Secutity Instrument” means this document, which is dated Decembar 3, 2004 .
together with all Riders to this document. ‘

(B) "Borrower" is _CORNELIA CORTACIV, AN MpgRIED WOMAN

— din

-

Borrower is the mortgagor under this Security Instrument.

{C) "Lender" is Washingtos Mutual Bank, FA, a federal association .
Lender is a Bank organized.and existing under the laws
of United States of America .~ Lender's address s

400 East Maip Street Stockton, CA 952_9_\;
Lender is the mortgagee under this Security Instrument. .
(D] "Note" means the promissory note signed by Borrower and dated Decemlor 3, 2004

The Note states that Borrower owes Lender One Hundred Thirty-Four Thoussnd &
00/100

Dollars (U.S. § 134,000.00 ) plus interest. Borrower hgs promised to pay this debt in
regular Periodic Payments and to pay the debt in fuli not later than Decembeyx 1. 2034

(E) "Property” means the property that is described below under the heading "Transfer of Rights
in the Property.” ' R
(F) "Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and late
charges due under the Note, and all sums due under this Security Instrument, plus interest.
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(G] "Riders™ means all Riders 0 this Security Instrument that are executed by Borrower. The
foitewing Riders are to be exeouted by Borrower [check box as applicable]:

Adjustable Rate Rider ] Condominium Rider [X] 1-4 Family Rider
E],G}aduated Payment Rider ] Planned Unit Dsvelopment Rider ] Biweekly Payment Rider
Bhi!oon Ridar [[] Rate improvement Rider D Second Home Rider

[} Othex(s) (specify)

{H} *Applicable Law” means all controlling applicable federal, state and local statutes, regulations,
ordinances and administrative rules and orders (that have the offect of law) as well as all
applicable final, non-appealable judicial opinions.

(1) - "Community Association Dues, Fees, and Assessments” means all dues, fees, assessments
and other charges thet are imposed on Borrower or the Property by a conderminium association,
homeownzi s 2issociation or similar organization.

(J) "Electroniz Funds Transfer™ means any wransfer of funds, other than a transaction originated
byf check, . dratt. or similar paper instrument, which is initiated through an glectronic terminal,
telephoniic instrizinent, computer, of magnetic tape so as to order, instruct, or authorize a finaneial
institution to debit ‘o credit an account. Such term includes, but is not limited to, point-of-sale
trap,sfgrs-,-automated teVer machine transactions, transfers initiated by telephone, wire transfers,
and automated clearinghriuse transfers.

K} "Escrow |tems” means 1hioee items that are described in Section 3.

(L} "Miscellaneous Prosceeds™ means any compensation, settlement, award of damages, or
proceeds, whether by way of judgment, settlement or otherwise, paid by any third party {other
than insurance proceeds paid under (ne coverages described in Section 5) for: (i) damage to, or
destruction of, the Property; (i} congerination or other taking of all or any part of the Property;
(i) conveyance in lieu of condemnation: ar (iv} misrepresentations of, or omissions as 10, the
value and/or condition of the Property.

(M) - "Mortgage Insurance” means insurance .Drotecting Lender against the nonpayment of, or
default on, the Loan.

(N) "Periodic Payment” means the regularly scheculed amount due for (i) principal and interest
under the Note, plus (i} any amounts under Section 3 of this Security Instrument.

(0) "RESPA" means the Real Estate Settlament Procaedures Act (12 U.S.C. Section 2601 et sedq.)
and its implementing regulation, Regulation X (24 C.F.K. Part-3500), as they might be amended
from time to time, ot any additional or successor legislation ‘or regulation that govems the same
subject matter. As used in this Security Instrument, "RESPA" rofers to all requirements and
restrictions that are imposed in regard to a "federally rolated mortgage ‘Gan” even if the Loan does
not qualify as a "federally related mortgage joan" under RESPA.

(P) "Successor in Interest of Borrower” means any party that has taken title to the Praperty,
whether or not that party hes assumed Borrower's obligations under the Note and/or this Security
Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: () the repayment of the Loan, and all renewals,
extensions and modifications of the Note: (ii) the performance of Borrower’s covenants and
agreements under this Security Instrument and the Note: and (i) the perfermance of all
agreements of Borrower to pay fees and charges arising out of the Loan whether or not herein set
forth. For this purpose, Borrower does hereby mortgage, grant and convey to Lender and Lender’s
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succesaors and assigns, with power of sale, the following described property located in
cogk County, linois:
SEE ATTACHED

which currently has the address of _741 N LOTUS AVE ;
[Street]
. Aureago Ninois 60544 (*Property Address"}:
[City) [2ip Code]

TOGE HAR WITH all the improvements now or hereafter erected on the property, and all
easements, apportenances, and fixtures now or hereafter a part of the property. All replacements
and additions shall'#ise be covered by this Security Instrument. All of the foregoing is referred to
in this Security Instrumsnt as the "Property.”

BORROWER COVENAMNTS that Borrower is lawfully seised of the estate hereby conveyed
and has the right to grant and.convey the Property and that the Property is unencumbered, except
for encumbrances of record. Bor owar warrants and will defend generally the title 1o the Property
against all claims and dermands, subieer to any encumbrances of record. o

THIS SECURITY INSTRUMENT. ~sombines upiform covenants for national use and
non-uniform covenants with limited variations by jurisdiction to constitute a uniform security
instrument covering real property.

UNIEORM COVENANTS. Borrower and Lerida( covenant and agree as follows:

1. Payment of Principal, [nterest, Escrow items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and
any prepayment charges and late charges due under the Noe. Borrower shall aiso pay funds for
Escrow Items pursuant to Section 3. Payments due under tre Note and this Security Instrument
shall be made in U.S. currency, However, if any check or other instrument received by Lender as
payment under the Note or this Seeurity Instrument is returned <o tender unpaid, Lender may
require that any ot all subsequent payments due under the Note and this Security Instrument be
made in one of more of the following forms, as selected by Lender: (a) ~3sh; (b) money order; (c)
certified cheek, bank check, treasurer’s check or cashier’s check, provided any such ‘chetk is
drawn upon an institution whose deposits are insured by a federal agency, netrumentality,’"or
entity: or {d) Electronic Funds Transfer. IR

Payments are deemed received by, Lender when received at the location desitnated in the
Note or at such other location as may be designated by Lender in accordance with the notice
provisions in Section 15. Lender may return any payment or partial payment if the payment’or
partial payments are insufficient to bring the Loan current. Lender may accept any payment of
partial.payment insufficient to bring the Loan current, without waiver of any rights hereunder’ or
prejudice to its rights to refuse such payment or partial payments in the future, but Lender is not

obligated to apply such payments at the time such payments are accepted. If each Periodic
N P I
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Payment is gpplied as of its scheduled due date, then Lender need not pay interest on unapplied
funds.. Lender may hold such unapplied funds until Borrower makes payment to bring the Loan
current. 1f Borrower does not do o within a reasonable period of time, Lender shall either apply
such funds or return them to Borrower. 1f not applied earligr, such funds wili be applied to t!‘ne
6utstéhding principal balance under the Note immediately prior 10 foreclosurel. No offset or ciaim
which Borrower might have now or in the future against Lender shall relieve Borrower from
iﬁaiking payments due under the Note and this Security Instrument or performing the covenants
and agreements secured by this Security Instrument. . ' 5

2. Application of Payments of Proceeds. Except as otherwise desqribed in this S‘ectlon 2,
all payments accepted and applied by Lender shall be applied in the following order of priority: (a}
interest due under the Note; (B) principal due under the Note: (¢} amounts due under Section 3.
Such payments shall be applied to each Periodic Payment in the order in which it became due.
Any remaining amounts shall be applied first to late charges, second to any other amounts due
under this Security Instrument, and then 10 reduce the principal balance of the Note,

if Lenrer receives a payment from Borrower for a delinquent Periodic Payment which
includes a sufficient amount to pay any late charge due, the payment may be applied to the
dalinguent payme:itand the late charge. If more than one Periodic Payment is outstanding, Lender
may apply any payriant received from Borrower 1o the repayment of the Periodic Payments if, and
to the extent that, gaci1 payment can be paid in full. To the extent that any excess exists aiter the
pa\'/msnt is applied to the full payment of one or more Periodic Payments, such excess may he
applied to any late charges due. Voluntary prepayments shall be applied first to any prepayment
charges and then as describedir the Note.

Any application of paymeris, insurance proceeds, or Miscellaneous Proceeds 1o principal
due under the Note shall not exiend.or postpone the due date, or change the amount, of the
Perjodic Payments.

3. Funds for Escrow Items. Boriowst shall pay to Lender on the day Periodic Payments are
due under the Note, until the Note is paid in #ull, @ sum (the "Funds") to provide for payment of
smounts due for: {3) taxes and assessments and other items which can attain priority over this
Security Instrument 28 a lien or encumbrance of the Property; (b) leasehold payments or ground
rents on the Property, if any; (c) premiums for ary and all insurance required by Lender under
Section 5: and (6) Mortaage insurance premiums, if/aty, or any sums payable by Borrower to
Lender in lieu of the payment of Mortgage Insurance premiume in accordance with the provisions
of Section 10. These items are called "Escrow Items."/AC origination or at any time during the
term of the Loan, Lender may require that Community Assoc ation, Dues, Fees, and Assessments,
if any, be escrowed by Borrower, and such dues, fees and asseséments shall be an Escrow ltem.
Borrower shall promptly furnish to Lender all notices of amountz o be paid under this Section.
Borrower shall pay Lender the Funds for Escrow ltems unless Lender “aives Borrower’s obligation
to pay the Funds for any or all Escrow Items. Lender may waive Barrower's obligation to pay to
Lender Funds for any or ail Escrow ltems at any time. Any such waiver may. only be in writing, In
the event of such waiver, Borrower shall pay direcily, when and where paycble, the amounts due
for any Escrow ltems for which payment of Funds has been waived by Lerde: and, if Lender
requires, shall furnish to Lender receipts evidencing such payment within sucti ume period as
Lender may require. Borrower’s obligation to make such payments and to provide (eczipts shall
for all purposes be deemed to be a covensnt and agreement contained in this Security Instrument,
as the phrese "covenant and agreement” is used in Section 9. If Borrower is obligated to pay
Escrow ltemsg directly, pursuant to @ waiver, and Borrower fails 1o pay the amount dueg for an
Escrow ltem, Lender may exercise its rights under Section 9 and pay such amount and Borrower
shall then be obligated under Section 9 to repay to Lender any such amount. Lender may revoke
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the waiver as to gny or all Escrow [tems at any time by a notice given in accordance with Section
15 gnd, upon such revocation, Borrower chall pay to Lender all Funds, and in such amounts, that
are then required under this Section 3,

Lender may, at any time, collect and hold Funds in an amaunt (a) sufficient to permit Lender
to apply the Funds at the time specified under RESPA, and (b) not to exceed the maximum
amount a lender can require under RESPA. Lender shall estimate the amount of Funds due on the
basis of current data and reasonable estimates of expenditures of future Escrow ltems or
otherwise in accordance with Applicable Law.

The Funds shall be held in an institution whose deposits are insured by a federal agency,
instrumentality, or entity (including Lender, i Lender is an institution whose deposits are so
insured) or in any Federal Home Loan Bank. Lender shall apply the Funds to pay the Escrow ltems
mo later than the time specified under RESPA. Lender shall not charge Borrower for holding and
applying the Funds, annually analyzing the escrow account, of verifying the Escrow ltems, unless
Lender prys Borrower interest on the Funds and Applicable Law permits Lender to make such @
charge. Unless an agreement is made In writing or Applicable Law requires interest to be paid on
the Funds, Lendar shall not be required to pay Borrower any interest or earnings on the Funds.
Borrowar and lenuer can agreé in writing, however, that interest shall be paid on the Funds.
Lender shall give to_Cosrower, without charge, an annual accounting of the Funds as required by
RESPA.

If there is a swypius of Funds held in escrow, as defined under RESPA, Lender shall
account to Borrower for the exress funds in accordance with RESPA. If there is a shortage of
Funds held in escrow, as deiingd under RESPA, Lender shall notify Borrower' as required: by
RESPA, and Borrower shall pay to Lender the amount necessary to meke up the shortage in
aceordance with RESPA, but in nomaie than twelve monthly payments. If there is @ deficienty of
Funds held in escrow, as defined urder RESPA, Lender shall notify Borrower as required by
RESPA, and Borrower shall pay to Lei \dir the amount necessary to make up the deficiency in
accordance with RESPA, but in no more than twelve monthly payments. B

Upon payment in full of all sums secured by this Security Instrument, Lender shall
promptly refund to Borrower any Funds held by ender,

4. Charges; Liens. Borrower shall pay ‘2 taxes, assessments, charges, fines; and
imposidons attributable to the Property which can aftgin priority over this Security Instrument,
leasehold payments or ground rents on the Property, f /ary, and Community Association DUgS,
Fees, and Assessments, if any. To the extent that these iteris are Escrow Items, Borrower shill
pay them in the manner provided in Section 3. Tt

Borrower shall promptly discharge any lien which has priciity over this Sacurity Instrmént
unless borrower: (a) agrees in writing to the payment of the obiigation secured by the lien ina
manner acceptable to Lender, but only so long as Borrower is perfarming such agreemé’ntf'-"{b')
contests the lien in good faith by, or defends against enforcement of the lien in, legal proceedings
which in Lender’s opinion operate to prevent the enforcement of the lien waile those procet:adir'\igs
are pending, but only until such proceedings are concluded; or () secures Tiam the holder of the
lien an agresment satisfactory to Lender subordinsting the lien to this Secuiity Instiument. If
Lender determines that any part of the Property is subject to a lien which can attain parierity over
this Security Instrument, Lender may give Borrower a notice identifying the lien. Within 10 days'of
the date on which that notice is given, Borrower shall satisfy the lien or take one or more ofthe
actions set forth above in this Section 4. e

Lender may require Borrower to pay a one-time charge for a real estate tax veritication
and/or reporting service used by Lender in connection with this Loan. ‘ RS

ER R
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5, Property Insurance. Borrower shall keep the improvements now existing of hereafter
erected on the Property insured against loss by fire, hazards included within the term " axtend_ed
coverage,” and any other hazards including, but not limited to, earthquakes and floods, for wl‘pch
Lepdef requires insurgnce. This insurance ghall be maintained in the amounts {including deductible
favels) and for the periods that Lender requires. \What Lender requires pursuant to the preceding
santences can change during the term of the Loan. The insurance carrier providing the insurance
shall.be chosen by Borrower subject to Lender’s right to disapprove Borrower’s choice, which
right shall not be exercised unreasonably. Lender may require Borrower to pay, in connection with
this. Loan, either: (a) 8 ene-time charge for flood zone determination, certification and tracking
services; or (b) @ one-time charge for flood zone determination and certification services and
subééquent charges each time remappings of similar changes oecur which reasonably might affect
such determination or certification. Borrower shall also be responsible for the payment of any fees
imposed by the Federal Emergency Management Agency in connection with the review of any
flood zone determination resulting from an objection by Borrower.

If Borrawer fails to maintain any of the coverages described above, Lender may obtain
[nsurance coverage, at Lender's option and Borrower's expense. Lender is under no obligation 1o
purchase any parucJar type or amount of coverage. Lender may purchase such insurance from
or through any comp81y acceptable to Lender including, without limitation, an affiliate of Lender,
and Borrower acknow.eozes and agrees that Lender’s sffiliate may receive consideration for such
purchase. Therefore, stch coverage shall cover Lender, but might or might not protect Borrowet,
Borrower's equity in the Progsrty, or the contents of the Property, against any risk, hazard or
liability and might provide grazier or lesser coverage than was previously in effect. Borrower
acknowledges that the cost of the insurance coverage so obtained might significantly exceed the
cost 1°-f insurance that Borrower ceutd have obtalned. Any amounts disbursed by Lender under this
Section 5 shall become additional dabinf Borrower secured by this Security Instrument. These
amounts shall bear interest at the Note. ruts from the date of disbursement and shall be payable,
with such interest, upon notice from Lenger to Borrower requesting payment,

. All ingurance policies required by Lenfer snd renewals of such polices shall be subject to
Lender's right to disapprove such policies, shal include a standard mortgage clause, and shall
name Lender as mortgagee andfor as an additional (0ss payee. Lender shall have the right to hold
the policies and renewal certificates. If Lender requires, Sorrower shall promptly give to Lender all
receipts of psid premiums and renewal notices. If ‘Borrower obtaing any form of insurance
coverage, not otherwise required by Lender, for damage v, or_destruction of, the Property, such
policy shall include a standard mortgage clause and shall nanis Lender as morigagee and/or as an
additional loss payee.

Borrower hereby absolutely and irrevocably assigns 10 Lender-a!l of Borrower's right, title
and interest in and to all proceeds from any insurance policy (whethe i not the insurance policy
was required by Lender) that are due, paid of payable with respect (o any damage to such
property, regardiess of whether the insurance policy is established before, onar after the date of
this Security instrument. By absolutely and irrevocably sessigning to Lender 2l of Borrower's
rights to receive any and all proceeds from any insurance policy, Borrower hereby waives, to the
full extent allowed by law, all of Borrower’s rights to receive any and all of ~uch ingurance
proceeds,

Borrower hereby absolutely and irrevocably assigns to Lender all of Borrower's right, title
and interest in and to (&) any and all claims, present and future, known or unknown, absolute or
contingent, (b} any and all causes of action, (¢) any and alt judgments and settlements {whether
through litigation, mediation, arbitration or otherwise), (d) any and all funds sought against or
from any party or partiés whosoever, and (¢) any and all funds received or receivable in
connection with any damage to such property, resulting from any cause or causes whatsoever,
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including but not limited to, land subsidence, landslide, windstorm, garthquake, fire, flood or any
other cause.

Borrower agrees to execute, acknowledge if requested, and deliver to Lender, and/or upon
notice from Lender shall request any insurance agency or company that has issued any Insurance
policy to execute and deliver to Lender, any additional instruments or documents requested by
Lender from time to time to evidence Bofrower’s absolute and irrevocable assignments set forth in
this paragraph.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender.
Lender may make proof of loss if not made promptly by Borrower. Unless Lender and Borrower
otherwise agree in writing, any insurance proceeds, whether or not the underlying insurance was
required by Lender, shall be applied to restoration or repair of the Property, if the restoration or
repair is economically saasible and Lender’s secufity is not lessened. During such repair and
restoration neriod, Lender shall have the right to hold such insurance proceeds until Lender has
had an opporunity to inspect such Property 1o ensure the work has been completed to Lender’s
satisfaction, provided that such inspection shall be undertaken promptly. Lender may disburse
proceeds for the rapairs and restoration in & single payment or in a series of progress payments &s
the work is compleced, Unless an agreement is made in writing or Applicable Law requires interest
to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any interest
or' earnings on such nroceeds. Fees for public adjusters, or other third parties, retained by
Borrower shall not be.zaid out of the insurance proceeds and shall be the sole obligation of
Borrowar. |f the restoration o rapair is not economically feasible or Lender’s security would be
lessened, the Insurance proceeds shall be applied to the sums secured by this Security
ingtrument, whether or not then due, with the excess, if any, paid to Borrower, Such insurance
proceeds shall be applied in the orqe: provided for in Section 2.

If Borrower abandons the Propeity, Lender may file, negotiate and settle any available
insurance claim and related matters. If beizswer does not respond within 30 days to a notice frormi
Lender that the insurance cartier has offered & gsettle a claim, then Lender may negotiateé and
settle the claim. The 3Q-day period will beyin when the notice is given. In either event, or-if
Lender acquires the Property under Section 22'or otherwise, Borrower hereby assigns to Lender
{a) Borrower's rights to any insurance proceeds ir_zi.amount not to éxceed the amounts unpaid
under the Note or this Security Instrument, and (b) any cther of Borrower’s rights {other than the
right to any refund of unearned premiums naid by Borrov/er) under all insurance policies covering
the Property, insofar as such rights are applicable to the coverage of the Property. Lendér riiay
use the insurance proceeds either to repair or restore the Proparty or to pay amounts unpaid under
the Note or this Security Instrument, whether or not then due. .

. Occupancy. Borrower shall occupy, establish, and uge *he Property as Borrower’s
principal residence within sixty days after the exacution of this Security Instrument and stall
continue 10 occupy the Property as Borrower's principal residence for ot lgast one yesr aftet-the
date of occupancy, unless Lender otherwise agrees in writing, which ‘consent shall nét be
unreasonably withheld, or unless extenuating clrcumstances exist which are hevand Borrower's
control. i SRS
7. Praservation, Maintenance and Protection of the Property: inspections. Berrower shall
not destroy, damage or impair the Property, or remove or demolish any building thereon, alfow the
Property to deteriorate or commit waste on the Property. Whether or not Borrower is residing in
the Property, Borrower shall maintain the Property in good condition and repair in order to prevent
the Property from deteriorating or decreasing in value due to its condition. Unless it is determined
pursuant to Section 5 that repair or restoration is not economically feasible, Borrower shall
promptly repair the Property in good and workmanlike manner if damaged to avoid furthér
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défér_:i'bration or damage. Lender shall, unless otherwise agreed in writing between lender and
'Bo};.o'wr,_ have the right to hold insurance or condemnation proceeds. |f insurance or
candemnation proceeds are paid in connection with damage to, or the taking of, the Property,
Borrower shall be responsible for repairing or restoring the Property only if Lender has released
b},océé s for such purposes. Lender may disburse proceeds for the repairs and restoration in a
g;wé payment or in a series of progress payments as the work js completed. If the insurance of
condemnation proceeds are not sufficient to repair or restore the Property, Borrower is not
relieved of Borrower's obligation for the completion of such repair o restoration.

Lender or its agent may make raasonable entries upon and inspections of the Property. If it

has reasonable cause, Lender may inspect the interior of the improvements on the Property.
Lender shall give Borrower notice at the time of or prior to such an interior inspection specifying
such reasonable cause. Lender does not make any warranty or representation regarding, and
assumes no responsibility for, the work done on the Property, and Borrower shall not have any
fight to rel? in any way on any inspection(s) by or for Lender or its agent. Borrower shall be
solely., responcible for determining that the work is done in a good, thoreugh, efficient and
workmanlike manner in accordance with all spplicable laws,
“".. Borrower(shall (a) appesr in and dafend any action or proceeding purporting to affeat the
security hereof, the Proverty or the rights or powers of Lender; (b) at Lender's option, assign to
Lender, to the extent of “ander’s interest, any claims, demands, of causes of action of any kind,
and any award, court judgzment, or proceeds of settlement of any such ¢laim, demand or cause
of action of any kind which Borrower now has or may hereafter acquire arising out of or relating
to.any interest in the acquisitiar. or ownership of the Property. Lender shall not have any duty to
pré.seppte any such claim, demary or cause of action. Without limiting the foregoing, any such
olajm, demand or cause of actior:-arizing out of of relating 1o any Interest in the acquisition of
gﬁg“._l_ﬁ__l‘.Ship of the Property may include-{)) any such injury or damage to the Property including
without limit injury or damage 10 any strafwure of improvement situated thereon, (ii) or any claim
or cause of action in favor of Borrower wh.ch ariges out of the transaction financed in wholg or in
part by the making of the loan secured heieby, (i} any claim or cause of action in favor of
Borrower (except for bedily injury} which arises as a result of any negligent or improper
congtruction, installation or repair of the Propesty including without limit, any surface or
subsurface thereof, or of any building or structure ihereon or (iv) sny proceeds of insurance,
whather or not required by Lender payable as & result #f any damage to or otherwise reiating to
the Property or any interest therein. lLender may apply; use or release such monies so received
by it in the same manner as provided in Paragraph 5 for the p-oceesds of insurance.

8, Borrower's Loan Application. Borrower shall be in detzd~4, during the Loan application
process, Borrower or any persons or entities acting at the dirsction of Borrower of with
Borrower’s knowledge or consent gave materially false, misleading, 1 inaccurate information ot
statements to Lender (or failed to provide Lender with material information}'in connection with the
Loan. Material representstions include, but are not limited to, represczriations concerning
Borrower's ococupancy of the Property as Borrower’s prineipal residence,

©_ Protection of Lender’s Interest in the Property and Rights Under this Security Instrument.
¥ (a) Borrower fails to perform the covenants and agreements contained i {his Security
Instrument, (b) there is a legal proceeding that might significantly affect Lender's irterest in the
Property and/or rights under this Security Instrument {such as a proceeding in bankruptcy,
probate, for condemnation or forfeiture, for enforcement of a lien which may attain priority over
this Security Instrument or to enforce laws or regulations), or (¢) Borrower has abandoned the
Property, then Lender may do and pay for whatever is reasonable or appropriate te protect
Lender’s interest in the Property and rights under this Security Instrument, including protecting
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and/or assessing the value of the Property, and securing and/or repairing the Property. Lender's
actions can include, but are not limited to: (@) paying any sums secured by a lign which has
priority over this Security Instrument; (b) appearing in court; and (c) payipg reasonable a@torneys’
foes to protect its interest in the Property and/or rights under this Security Instrument, including
its secured position in a bankruptcy proceeding. Securing the Property includes, but is not limited
to, entering the Property 1o make repairs, change locks, replace or board up doors and windows,
drain water from pipes, eliminate building or other code violations or dangerous conditions, and
have utilities turned on or off. Although Lender may take action under this Section 9, Lender does
not have to do so and Is not under any duty or obligation to do so. it is agreed that Lender incurs
no liability for not taking any or all actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of
Borrower secured by this Security instrument. These amounts shall bear interest at the Note rate
from the dete of disbursement and shall be payable, with such interest, upon notice from Lender
to Borrov er raquesting payment,

If this Security Instrument is on a leasehold, Borrower shall comply with all the provisions
of the lease. If Borrower acquires fee title to the Property, the leasehold and the fee iitle shall not
merge uniess Lznder agrees to the merger in writing.

10. Mortgaoe 'asurance. If Lender required Mortgage Insurance as a condition of making
the Loan, Borrower $hai pay the premiums required to maintain the Morigage Insurance in effect.
1f, for any reason, the !fortgage Insurence coverage required by Lender ceages to be gvailable
from the mortgage insurer 1na: previously provided such insurance and Borrower was required to
make separately designated rayments toward the premiums for Mortgage Insurance, Borrower
shall pay the premiums required tc obtain coverage substantially equivalent o the Mortgage
insurance previously in effect, at a cost substantially equivalent 1o the cost to Borrower ‘of the
Mortgage Insurance previously in effecd, from an alternate mortgage insurer selected by Lender. If
substantially equivalent Mortgage insurariss coverage is not available, Borrower shall continué to
pay to Lender the amount of the separateiy designated payments that were due when-the
insurance coverage ceased to be in effect, Lender will accept, use and retain these payments as a
non-refundable loss reserve in lieu of Mevtcage Insurance, Such loss reserve shall ‘be
non-tefundsble, nowithstanding the fact that the Loan is ultimately paid in full, and Lender shall
not be required to pay Borrower any interest or earrings on such loss reserve, Lender ¢an Mo
longer require loss reserve payments if Mortgage Insutarics coverage (in the amount and for ‘the
period that Lender requires) provided by an insurer selected ky tender again becomes available, is
obtained, and Lender requires separately designated paymems to'ward the premiums fof Moftgage
Insurance. If Lender required Mortgage Insurance as a condition uf making the Loan and Bofrower
was required to make separately designated payments toward the premiums for Mortgage
Insurance, Borrower shall pay the premiums required to maintain Mortgane Insurance in effect, or
to provide a non-refundable loss reserve, until Lender’s requirement foi lAortgage Insurancé ends
in accordance with any written agreéement between Borrower and Lencer providing for such
termination or until termination is required by Applicable Law. Nothing in this Sestion 10 affects
Borrower’s obligation to pey interest at the rate provided in the Note. o

Mortgage Insurance reimburses Lender (or any entity that purchases the {lats} for certain
losses it may incur if Borrower does not repay the Loan as agreed. Borrower is not o-party to the
Mortgage Insurance. i

Mortgage insurers evaluate their total risk on all such insurance in force from time to'tirfie;
and may enter into agreements with other parties that share or modify their risk, or reduce lossés:
These agreements are on terms gnd conditions that are satisfactory to the mortgage insurer arid
the other party (or parties} to these agreements. These agreements may require the mqr’tgag'e
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iné}drer to make payments using any source of funds that the mortgage insurer may have gvailable
(which may include funds obtained from Mortgage Insurance premiums).

L As & result of these agreements, Lender. any purchaser of the Note, another insurer, any
reinsurer, any other entity, or any affiliate of any of the foregoing, may receive {directly or
indirectlyl amounts that derive from (or might be characterized as) a portion of Borrower’s
payments for Mortgage Insurance, in exchange for sharing or modifying the mortgage insurer’s
risk, or reducing losses, If such agreement provides that an affitiate of {ender takes a share of
the insurer’s risk in exchange for a share of the premiums paid to the insurer, the arrangement is
often termed "captive reinsurance.” Further:

» .. -{a} Any such agreements will not affect the amounts that Borrowet has agreed to pay for
Mqrtgaga Insurance, or any other terms of the Loan. Such agreements will not increase the
armount Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any
refund.

(b) Ay such agreements will not affect the rights Borrower has - if any - with respect to
the Mortgage 'nsurance under the Homeowners Protection Act of 1998 or any other law, These
tights may include the right to receive certain disclosures, 1o request and obtain cancellation of
the Mortgage Ipsurance, to have the Mortgage Insurance terminated automatically, and/or to
receive a refund of ory Mortgage Insurance premiums that were unearnad at the time of such
cancellation or terminztic.:,

., . 11, Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are
hereby.assigned to and shall e paid to Lender.

!' .. - If the Property is danigoed, such Misceilaneous Proceeds shall be applied to restoration or
repair of the Property, if tha restcation or repair is economically feasible and Lender’s security is
not lessered. During such repair and. restoration period, Lender shall have the right to hold such
Miscellaneous Procesds until Lender ke -had an opportunity to inspect such Property to ensure
the work has been completed to Lendsi’s satisfaction, provided that such inspection shall be
undertaken promptly. Lender may pay for the renairs and restoration in a single disbursement or
in a series of progress payments a8 the work s completed. Unless an agreement Is made in
writing or Applicable Law requires interest to fe aaid on such Miscellaneous Proceeds, Lender
shall not be required to pay Borrower any interest or carnings on such Miscellaneous Proceeds. i
the resioration or repair is not economically feasible or _ender’s securtity would be lessened, the
Miscellaneous Proceeds shall be applied to the sums sscurid by this Security Instrument, whether
or not then dug, with the excess, if any, paid to Borrowsr, Sush Miscellaneous Proceeds shall be
applied in the order provided for in Section 2.

In the event of a total taking, destruction, or lose” i, value of the Property, the
Miscellaneous Proceeds shall be applied to the sums secured by tis SJazurity Instrument, whether
or not then due, with the excess, if any, paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the
fair market value of the Property immediately before the partial taking, destrycuen, or loss in value
is equal to or grester than the amount of the sums secured by this Sceurity Instrument
immedisately before the partial taking, destruction, or loss in value, uniess Borruwer and Lender
otherwise agree in writing, the sums secured by this Security Instrument shall be (etuced by the
amount of the Miscellaneous Proceeds multiplied by the following fraction: (a) the totai.amount of
the sums secured immediately before the partial taking, destruction, or loss in value divided by (b)
the fair market value of the Property immediately before the partial taking, destruction, or loss in
value. Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair
market value of the Property immediately before the partial taking, destrugtion, or loss in value is
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less than the amount of the sums secured immediately before the partial taking, destruction, or
loss in value, unless Borrower and Lender otherwise agree in writing, the Miscellaneous Proceeds
shall be applied to the sums secured by this Security Instrument whether or not the sums are then
due,

if the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that
the Opposing Party {as defined in the next sentence) offers to make an award to settle a claim for
damages, Borrower fails to respond to Lender within 30 days after the date the notice is given,
Lender is authorized to collect and apply the Miscellaneous Proceeds sither to restoration or repair
of the Property or to the sums secured by this Security Instrument, whether or not then due.
"Opposing Party" means the third party that ewes Borrower Miscellaneous Proceeds or the party
against whomn Borrower has a tight of action in regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or eriminal, is begun
that, in Lender’s judgemnent, could result ‘n forfeiture of the Property or other material impairment
of Lender s interest in the Property or rights under this Security Instrument. Borrower can cure
such a defauit and, if acceleration has occurred, reinstate as provided in Section 19, by causing
the action or'oroseeding to be dismissed with a ruling that, in Lender’s judgement, precludes
forfeiture of the Pronerty or other material impairment of Lender's interest in the Property or rights
under this Security instrument. The proceeds of any award or claim for damages that are
strributable to the impeirrient of Lender’s interest in the Property are hereby assigned and shali be
paid to Lender.

All Miseellaneous Pioreeds that are not applied to restoration or repair of the Property
shall be applied in the order provided for in Section 2. o

1. Borrower Not Releasd; Forbearance By Lender Not a Waiver, This Security Instrument
cannot be changed or modified excep: as otherwise provided herein or by agreement in writing
signed by Borrower, or any Successor if interest to Barrower and Lender. Extension of the time
for payment or modification of amort ssizn of the sums secured by this Security Instrumént
granted by Lender to Botrower or any Sucnessor in Interest of Borrower shall not operate to
release the liability of Borrower or any Successor in Interest of Borrower. Lender shall riotbe
required to commence proceedings against any Qiecessor in Interest of Borrower or to refuse'to
axtend time for payment or otherwise modify amarization of the sums secured by this Seeufity
Instrument by reason of any demand made by the originii Borrower or any Successors in Interest
of Borrower. Any forbearance by Lender in exercising ‘2ry right or remedy including, withibtit
limitation, Lender’s acceptance of payments from third perscas, entities or Successors in Interest
of Borrower or in amounts less than the amount then due, shall rot be a waiver of or preclude the
exercise of any right or remady, No waiver by Lender of any nignt under this Security Instrument
shall be effective unless in writing, Waiver by Lender of any right cranted to Lender under this
Security Instrument or of any provision of this Security Instrument #s to any transaction -of
occutrence shall not be deemed 3 waiver as to any future transaction orf cccurrence. B

13. Joint and Several Liability: Co-signers; Successors and Assgns Bound. Borrower
covenants and agrees that Barrower’s obligations and liability shall be joint aiid s=veral. However;
any Borrower who co-signs this Security Instrument but does not execuie the Note“(a
"co-signer™): (a) is co-signing this Security Instrument only to mortgage, grant and-sonvey thé
co-signer’s interest in the Property under the terms of this Security Instrument; (b) is not
personally obligated to pay the sums secured by this Security Instrument; and (c) agrees’ that
Lender and any other Borrower can agree 1o extend, modify, forbear or make any
accommodations with regard to the terms of this Security Instrument or the Note without the
co-sigher’s consent. :

Subject to the provisions of Section 18, any Successor in Interest of Borrower who
assumes Borrower’s obligations under this Security Instrument in writing, and is approved by
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L'ehaer, shall obtain all of Borrower's rights and benefits under this Security Instrument, Borrower
Sheil not be released from. Borrower’s obligations and liability under this Security Instrument
urﬂess‘Lender'agrées to such release in writing. The covenants and agreements of this Security
iﬁéﬁiﬁtﬁem shall bind (except as provided in Section 20) and benefit the successors and assigns of
Lender. . .
""" 14. Loan Charges. Lender may charge Borrower fees for services performed in connection
'yvi"'gh' Borrower’s default, for the purpose of protecting Lender’s interest in the Property and rigt_1ts
under this Security Instrument, including, but not limited to, attorneys’ fees, property inspection
and valuation fees. Borrower shall pay such other charges as Lender may deem reasonable for
services rendered by Lender and furnished at the request of Borrower, any Successor in interest
to.Borrower or any agent of Borrower. In regard to any other fees, the absence of express
auﬂibri_ty in this. Security instrument to charge a specific fee to Borrower shail not be construed as
a prohibition on the charging of such fee. Lender may not charge fees that are expressly
prohibited 4y this Security Instrument of by Applicable Law.

""" 1f the Loan Is subject to a law which sets maximum loan charges, and that law is finally
interpreted so hat the interest or other loan charges collected or to be collected in connection
with the Loan exweed the permitted limits, then: (&) any such loan charge shall be reduced by the
armount necessary t¢ teduce the charge 1o the permitted limit; and (b) any sums already collected
from Borrower which ¢xegeded permitted limits will be refunded to Borrower. Lender may choose
to make this refund by Teducing the principal ewed umder the Note or by making a direct payment
tp_qu_rower. If a refund reduces principal, the reduction will be treated as a partial prepayment
without any prepayment gharge ‘(whether or not a prepayment charge is provided for under the
_l\l'_qte)., Borrower’s acceptance of any such refund made by direct payment to Borrower will
cﬁ,nlsfcixute a waiver of any right ov.action Borrower might have arising out of such overcharge.

" .4-3.-‘. 15, Notices. Al notices given by Borrower or Lender in connectioh with this Security
instrument must be in writing. Any notics 20 Borrower in connection with this Security Instrument
shall be deemed to have been given to Boirower when mailed by first class mail or when actually
delivered to Borrower’s notice address if sent by other mesans. Notice to any one Borrower shall
corstitute notice to all Borrowers untess Applicebly Law expressly requires otherwise. The notice
address shall be the Property Address unless Borrower has designated a substitute notice address
by notice to Lender. Borrower shall promptly notify Lender of Borrower’s change of address, if
Lender spetifies a procedure for reporting Borrower’s change of address, then Borrower shall only
report a change of address through that specified proceuure, There may be only one designated
notice address under this Security Instrument &t any one time. Ay notice to Lender shall be given
by defivering it or mailing it by first class mail to Lender’s address stated herein unless Lender has
designated another address by notice to Barrower. Any notice in repnection with this Security
Instrument shall not be deemed to have been given to Lender until 22 ua'ly received by Lender. if
any notice required by this Security Instrument is also required uncer Applicable Law, the
Applicable Law requirement will satisfy the corresponding requirement -under this Security
Instrument,

16. Govering Law; Severability; Rules of Construction. This Security ‘nsuument shall be
governad by federal law and the law of the jurisdiction in which the Property is locatzd, All rights
and obligations contained in this Security instrument are subject to any requi'ements and
limitations of Applicable Law. Applicable Law might explicitly or implicitly allow the parties to
agree by contract or it might be silent, but such silence shall not be construed as a prohibition
against agreement by contract. In the event that any provision or clause of this Security
insttumnent or the Nete conflicts with Applicable Law, such conflict shall not affect other
provisions of this Security Instrument or the Note which can be given effect without the
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conflicting provision. .
As used in this Security Instrument: (a) words of the masculine gender shali mean and

include corresponding neuter words or words of the feminine gender; (b) words in the singqlar
shall mean and include the plural and vice versa; and (c) the word "may” gives sole discretion
without any obligation to take any action.

17. Borrowey’s Copy. Borrower shall be given ane copy of the Note and of this Security
[nstrument.

18. Transfer of the Property or a Beneficial Inferest in Borrower. As used in this Section
18, "Interest in the Property™ means any legal or beneficial interest in the Property, including, but
not limited to, those beneficial interests transferred in a bond for deed, contract for deed,
inetallmant sales contract oOr escrow agreement, the intent of which is the transfer of title by
Rorrower at a future date to a purchaser.

If #%1.or any part of the Property or any Interest in the Property is sold or transferred (or if
Borrower f-not 3 natyral person and a beneficial interest in Borrower is sold or transferred)
without Lender‘s prior written consent, Lender may require immediate payment in full of all sums
secured by thie-Seourity Instrument. However, this option shall not be exercised by Lender if such
exercise is proliiciied by Applicable Law.

I# Lender exercises this option, Lender shall give Borrower notice of acceleration. The
notice shall provide & period of not less than 30 days from the date the notice is given in
accordance with Sectica 15 within which Borrowér must pay all sums secured by this Security
Instrument. if Borrower fails to.pay these sums prior to the expiration of this period, Lender may
invoke any remedies permitted by-this Security Instrument without further notice or demand an
Borrower.

19. Borrower's Right to Reinstate After Acceleration. If Borrower meets certain conditions,
Borrower shall have the right to have @nforcement of this Security Instrument discontinued at dny
time prior to the earliest of: (a) five days‘ceiore sale of the Property pursuant to any powér 6f sale
contained in this Security Instrument; (b) svch pther period as Applicable Law might specify fof
the termination of Borrower’s right to reinstaie; 27 (c) entry of a judgement enforcing this Security
Instrument. Those conditions are that Borrower: (4} pays Lender all sums which then wotld be
due under this Security Instrument and the Note #31f'no acceleration had occurred; (b) cures any
default of any other covenants or agreements; (c) pavs all expenses incutred in enforcing this
Security Instrument, including, but not limited to, reasorzlie attorneys’ fees, property inspection
and valuation fees, and other fees incurred for the purpose of protecting Lender’'s interest in the
Property and rights under this Security Instrument; and (G)-tukes such action as Lender may
reasonably require to assure that Lender’s interest in the Property and rights under this Security
Instrurnent, and Borrower’s obligation to pay the sums secured by thas Security Instrument, shiall
continue unchanged. Lender may require that Borrower pay such ¢sinstatement sums’ and
expenses in one or more of the following forms, as selected by Lender: a) c=sh; (b) money order;
(c) certified check, bank check, treasurer’s check or cashier’s check, provided any such check is
drawn upon an institution whose deposits are insured by a federal agency, instrumentality or
entity: or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security Instrument
and obligations secured hereby shall remain fully effective as if no acceleratior Fad ocourred.
However, this right to reinstate shall not apply in the case of acceleration under Sectivn 18

20. Sale of Note: Change of Loan Servicer; Notice of Grievance. The Note or a‘partial
interest in the Note (together with this Security Instrument) can be sold one or more - times
without prior notice to Borrower, A sale might result in a change in the entity (known as the
"Loan Servicer") that collects Periodic Payments due under the Note and this Security Instririént
and performs other mortgage loan servicing obligations under the Note, this Security Instrumenit;
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and Applicable Law. There also might be one or more changes of the Loan Servicer unrelatec_i to a
sale of the Note. If there is & change of the Loan Servicer, Borrower will be given written notice of
thé, chénge which wilt state the name and address of the new Loan Servicer, the .addregs to wh!ch
payments should be made and any other information RESPA requires in connection with a notice
of ransfer of servicing. if the Note i sold and thereafter the Loan is serviced by a Loan Ser\nm?-r
other than the purchaser of the Note, the mortgage loan servicing obligations to Borrower will
remain with the Loan Servicer ar be transferred to a successor Loan Servicer and afe not assumed
by, she-Note purchaser unless otherwise provided by the Note purchaser. o .

¢ ... Neither Borrower nor Lender may commence, join, of be joined to any judicial action (as
efiher an individual litigant or the member of a class) that arises from the other party’s actions
pursuant to this Security Instrument or that glleges that the other party has breached any
pr_dvisiion of, or any duty owed by reason of, this Security Instrument, until such Borrower or
Lender has notified the othet party {with such notice given in compliance with the requirements of
Section 1%+ ¢f such alleged breach and afforded the other party hereto a reasonable period after
th't-",'_;g’ijving of zuch notice 1o take corrective action. If Applicable Lew provides a time period which
must elapse before certain action can be taken, that time period will be deemed to be reasonabie
for, purposes of this paragraph. The notice of acceleration and opportunity to cure given 1o
Borrower pursuant/io Section 22 and the notice of acceleration given 10 Borrower pursuant 1o
Saction 18 shall be deomed to satisfy the netice and opportunity to take cofrective action
provisions of this Section 2J.

" 21. Hazardous Subslances. As used in this Section 21: (a) "Hazardous Substances” are
those. substances defined o7 toxic or hezardous substances, pollutants, or wastes by
Environmental Law and the following substances: gasoline, keroseng, other flammable or texic
petroleurn products, toxic pestisides and herbicides, volatile solvents, materials containing
ashestos or formaldehyds, and radiczotive materials; (b) "Environmental Law" means fecderal laws
and laws of the |urisdiction where the Property is located that relate to health, safety or
environmental protection; (¢) "Epvironmental_Cleanup” includes any response action, remedial
action, or removal action, as defined in Environmental Law: and [d) an "Envirenmental Candition”
maans a condition that can cause, contribute 1o, of otherwise trigger an Environmental Cleanup.

Borrower shall not cause or permit the preserce, use, disposal, storage, or release of any
Hazardous Substances, or threaten to release any Aazirdous Substances, on or in the Property,
Borrower shall not do, nor allow anyone else to do, anyting affecting the Property {a) that is in
violation of any Environmental Law, (b) which creates a1 Environmental Condition, or (c) which,
due to the presence, use, or release of a Hazardous Substane, creates a condition that adversely
affects the value of the Property. The preceding Two sentences shall not apply to the presence,
use, or storage on the Property of small quantities of Hazardous nukstances that are generally
recognized to be appropriate to normal residential uses and to (nainienance of the Property
(including, but not limited to, hazardous substance in consumer products,,

Borrower shall promptly give Lender written notice of {a} any investitation, claim, demand,
lawsuit or other action by any governmental or regulatory agency oOf private party involving the
Property and any Hazardous Substance or Environmental Law of which Borrower has actual
knowledge, (b) any Environmental Condition, including but not limited to, any’ spiling, leaking,
discharge, release or threat of release of any Hazardous Substance, and (c) any gonaition caused
by the presence, use, or release of @ Hazardous Substance which adversely affects the value of
the Property. If Borrower learns, or is notified by any governmental or regulatory authority, or any
private party, that any removal or other remediation of any Hazardous Substance affecting the
Property is necessary, Borrower shall promptly take all necessary remedial actions in accordance
with Environmental Lew. Nothing herein shall create any obligation on Lender for an
Environmental Cleanup.

RLINQIS
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as
follows:

22, Acceleration; Remedies. Lender shall give hotice to Borrower prior to acceleration
following Borrower’s breach of any covenant or agreement in this Security Instrument (but not
prior to acceleration under Section 18 unless Appiicable Law provides otherwise). The notice shall
specify: (a) the default: (b) the action required to cure the default; {c) a date, not less than 30
days from the date the notice is given 1o Borrowetr, by which the default must be cured: and (d}
that failure to cure the default on or before the date specified in the notice may result in
acceleration of the sums secured by this Security Instrument, foreclosure by judicial proceeding
and sale of the Property. The notice shall further inform Borrower of the right to reinstate after
acceleration and the right to bring a court action to assert the non-existence of a default or any
other defense of Borrower to acceleration and foreclosure. If the default is not cured on or before
the date srocified in the notice, Lender at its option may require immediate payment in full of all
sums secuiad by this Security Instrument without further demand and may foreclase this Security
instrument y-judicial proceeding. Lender shall be entitled to collect all expenses incurred in
pursuing the ririadies provided in this Section 22, including, but not limited to, reasonable
attorneys’ fees unirl vosts of title evidence. if Borrower or any successor in interest to Borrower
files {or has filed agaist Borrower or any successor in interest to Borrower} a bankruptey petition
under Title Il or any sactessor title of the United States Code which provides for the curing of
prepetition default due-on the Note, interest at a rate determined by the Court shall be paid to
Lender on post-petition arrears,

23, Release. Upon payment of all sums secured by this Security Instrument, Lender shall
release this Security Instrument. Borrower shall pay any recordation costs, Lender may charge
Borrower a fee for releasing this Security Instrument, but only if the fee is not prohibited by
Applicable Law.

24. Waiver of Homestead. In sccordance with lllinois law, the Borrower hereby release
and walves all rights under and by virtue of zne Ylinois homestead exemption laws. '

BY SIGNING BELOW, Borrower accepts <% agrees to the terms and covenants cortained
in this Security Instrument and in any Rider executed by Borrower and recorded with it, =~
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 apell. el

. CORWELIA CORLACIU

(Space Below Tf}s Line For Acknowledgment)

State of lllinois, @/ County ss:

I ff)%/r Ba/z(mﬂ,, 4

Notary Public in and for said Jcounty -apd. state, do hereby certify that

C?ﬂ/’ftf’/f;.. COW—/&&M

personally known to me to be the same person(s) whose narcis) subscribed to the foregoing
instrurment, appeared before me this day in person, and acknowledgrd that
signed and delivered the said instrument as fre: and voluntary act, for the
uses and purposeés therein set forth.

Given under my hand and official seal, this

My Commission expires:
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QFFICIAL SEAL ‘

JOHN B BURGESON_
Notary Pukic.. Srate of ilinois
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Lawyers Title Insurance Corporation

Commitment Number: 2004110147

SCHEDULE C
PROPERTY DESCRIPTION

The land referred to in this Commitment is described as follows:

The North 2/3 of Lot 20 in Block 2 of Merrick's Subdivision of the West 1/2 of the Northwest 1/4 of Section 9,
Township 39 North, Range 13, East of the Third Principal Meridian, in Cook County, llinois.

PIN: 16-09-102-00¢

FOR INFORMATION.FURPOSES ONLY:

THE SUBJECT LANDIS COMMONLY KNOWN AS:
741 North Lotus Avenue

Chicago, IL 60644

ALTA Commitrment
Schedule C (2004110147/2004110147/9)
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THIS 1-4 FAMILY RIDER is made this __3rd day of _ December, 2004 , and i§
incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or
Security Dsed (the "Security Instrument”) of the same date given by the undersigned (the
"Borrowgér"yie secure Borrower's Note to washington Mutual Bank, ¥A
(the “Lender”)-of the same date and covering the Property describad in the Security Instrument
and located at,

741 N_1OTUS AVE, CHICAGO, TI:. 60644
[Property Address]

—_ e —

1-4 FAMILY COVENANTS. In addition to the covenants and agreements made in the Seeurity
Instrument, Barrower and Lenys: further covenant and agree as follows:

A. ADDITIONAL PROPERTY SUBJECT TO THE SECURITY INSTRUMENT. In addition to the
Property described in the Securit, instrument, the following items now and hereafter attached to
the Property to the extent they ar&.jivtures added to the Property description, and shall also
constitute the Property covered by the cecurity Instrument: building materials, applisnces and
goods of every nature whatsoever now or nereafter located in, on, or used, or intended to be
used in connection with the Property, including, but not limited to, those for the purposes of
supplying or distributing heating, cooling, electricity, gas, water, air and light, fire prevention and
extinguishing apparatus, security and access Geatrol apparatus, plumbing, bath tubs, water
heaters, water closets, sinks, ranges, Stoves, reirigerators, dishwashers, disposals, washers,
dryers, awnings, storm windows, storm doors, screens blinds, shades, curtains and curtain rods,
attached mirrors, cabinets, panelling and attached fuor eoverings, all of which, including
replacements and additions thereto, shall be deemed 1o b angl remain a part of the Property
covered by the Security Instrument. All of the foregoing togettipr with the Property described in
the Security instrument (or the leasehold estate if the Security instument is on @ leasehold) are
referred to in this 1-4 Family Rider and the Security Instrument as the "Property."

B. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrower shali nctiseek, agree to or make
a change in the use of the Property or its zoning classifications, uniess “ender has agreed in
writing to the change. Borrower shall comply with all laws, ordinances, regulgtions and
requirements of any governmental body applicable to the Property.

¢. SUBORDINATE LIENS. Except as permitted by federal faw, Borrower shal’ not allow any
lien inferior to the Security Instrument to be perfected against the Property without erder’s prior
written permission. -

026 102-1) Page 1 of 3
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.D. RENT LOSS INSURANCE. Borrower shall maintain insurance against rent 0ss in addition to
thé other hazards for which insurance is required by Section 5.

. E, "BORROWER'S RIGHT TO REINSTATE" DELETED, Section 19 Is deleted.

', E. BORROWER'S OGCUPANCY. Unless Lender and Borrower otherwise agree in writing, the
Section 6 concerning Borrower’s occupancy of the Property is deleted.
" G.-ASSIGNMENT OF LEASES. Upon Lender’s request after default, Borrower shall assign 10
Lendar all lenses of the Property and all security deposits made in connection with leases of the
Property. ‘Wpon the assignment, Lander shall have the right to meodify, extend or terminate the
existing leases =nd to execute new leases, in Lender's sole discretion. As used in this Paragraph
G, the word "le=sp" shall mean "sublease” if the Security Instrument is on a leasehold.

" H. ASSIGNMEI OF RENTS: APPOINTMENT OF RECEIVER; LENDER IN POSSESSION,

"Bofrowers absolutely .and unconditionally assigns and transfers to Lender all the rents and
revenues {"Rems") of the Property, regardless of 10 whom the Rents of the Property are payable.
Borrower authorizes Lencer or Lender's agents ta collect the Rents, and agrees that each tenant
of the Property shail pay t'ie Rents to iender or Lender's agents., However, Borrower shall
receive the Rents until (i) Lerar: has given Borrower notice of default pursuant to Section 22 of
the Security Instrument and (ii) Leader has given notice 1o the tenant{s) that the Rents are to be
paid to Lender or Lender’s agent. This assignment of Rents consitutes an absolute assignment
and not an assignment for additional security only.

If Lender gives notice of default to Berower: (i) all Rents received by Borrower shall be held
by Borrower as trustee for the benefit of Lenderonly, to be applied to the sums secured by the
Security Instrument; (i) Lender shall be entitled to collect and receive ali of the Rents of the
Property, (iiijBorrower agrees that each tenant o the Property shall pay all Rents due and unpaid
to Lender or Lender’s agents upon Lender’s written demand to the tenant; {ivjuniess applicable
law provides otherwise, all Rents collected by Lender'ov Lender’s agents shall be applied first to
the costs of taking control of and managing the Propercy @nd collecting the Rents, including, but
not limited to, attorney’s fees, receiver’s fees, premi.ms on receiver’'s bonds, repair and
maintenance costs, insurance premiums, taxes, assessments and other charges on the Property,
and then to the sums secured by the Security instrument; {viLender, Lender's agents or any
judicially appointed receiver shall be liable to account for only these Rents actually received; and
{vi) Lender shall be entitied to have a receiver appointed 1o take puscession of and manage the
Property and collect the Rents and profits derived from the Property swithout any showing as to
the inadequacy of the Property as security.

If the Rents of the Property are not sufficient to cover the costs of takinj controf of and
managing the Property and of coliecting the Rents sny funds expended oy wender for such
purposes shall become indebtedness of Borrower to Lender secured by the Security instrument
pursuant to Section 9.
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Rorrowet represents and warrants that Borrower hes not executed any prior assignment of the
Rents and has not performed, and will not perform, any act that would prevent Lender from
exercising its rights under this paragraph.

Lender, or Lender’s agents or a judicially appointed receiver, shall not be required to enter
upon, take control of or maintain the Property hefore or after giving natice of defauit 1o Borrower.
However, Lender, or Lender’s agents or a judicially appointed receiver, may do so at any time
when a defatlt occurs. Any application of Rents shall not cure or waive any defauit or invalidate
any other righnt or remedy of Lender. This assignment of Rents of the Property shall terminate
when all the sums secured by the Security Ingtrument are paid in full.

I. CROSS-DEFALM™ _PROVISION.

Borrower's defaust ur-hreach under any note or agreement in which Lender has an interest shall
be a breach under the Sevurity instrument and i.ender may invoke any of the remedies permitted
by the Security Instrumer

BY SIGNING BELOW, Borrower accepts and agrees 1o the terms gnd provisions contained in
this 1-4 Family Rider.

Conel. O,

CORNELIA CORLACIU
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THIS ADJUSTABLE RATE RIDER is made this _3pq _ day of __ pecembex, 2004 .
and is insCrporated into and shall be deemed 0 amend and supplement the Mortgage, Deed of
Trust, or Sesurity Deed {(the "Security instrument”) of the same date given by the undersigned
{the "Borrowe") to secure Borrower’s Adjustable Rate Note (the "Note") to

washington Mutual Bank, FA (the “Lender"} of the same date and
covering the prope:ty cescribed in the Security Instrument and located at:

7 2431 N 1LOTUS AVE, CHICAGO, II 60€44
(Property Address)

 Pr——

THIS RIDER CONTAINS PRCVISIONS ALLOWING FOR CHANGES IN MY INTEREST
RATE AND MY MONTHLY PAYMENT. MY MONTHLY PAYMENT INCREASES WILL
HAVE LIMITS WHICH COULD FESULT IN THE PRINCIPAL AMOUNT | MUST REPAY
BEING LARGER THAN THE AMOWLKT | ORIGINALLY BORROWED, BUT NOT MORE
THAN 125% OF THE ORIGINAL AMOUNT {OR & 167,500.00 h
MY INTEREST RATE CAN NEVER EXCEED THE LIMIT STATED IN THE NOTE AND
RIDER. A BALLOON PAYMENT MAY bt OAU'E AT MATURITY,

ADDITIONAL COVENANTS. In addition to the covenants and agreements made in the Security.
instrument, Borrower and Lender further covenant and agree as 1ollows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES

Interest will be charged on unpaid Principal until the full amount ~:-Principal has been paid.
Up until the first day of the calendar month that immediately precedes th: first payment due datg,-
set forth in Section 3 of the Note, | will pay interest at a yearly rate of _4.135 _%. Thereafter , .,
until the first Change Date (as defined in Section 4 of the Note) | will pay in:erest at a yearly rate . '
of 1,650 %. Theinterest rate | will pay will thereafter change in accordance +ith Section 4
of the Note.

Section 4 of the Note provides for changes in the interest rate and monthly paymen’ as
follows:
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4." INTEREST RATE AND MONTHLY PAYMENT CHANGES
{A} Change Dates
.. The Iinterest rate | will pay may change on the Jat day of
e . January, 2005 . and on that day every month thereafter. Each such day
is,called a "Change Date",
" (B) The Index
On erch Change Date, my interest raié will be based on an Index. The "Index" is the
Twelve-Montt “Average, determined as set forth below, of the annual yields on sctively traded
United, States ({ressury Securities adjusted 10 a constant maturity of one year as published by the
Federal Reserve dourd in the Federal Reserve Statistical Release entitlad "Selected Interest Rates
(H.15)" (the "Montaly Yields"). The Twelve-Month Average is determined by adding together the
Monthly Yields for the most recently available twelve months and dividing by 12.
The most recent Indax figure availeble as of the date 15 days before each Change Date is
called the "Current, Index",
If the Index i¢ no longer available, the Note Holder will choose 2 new index which is based
upon comparable information. Thz Note Hoider will give me notice of this choice.
(C) Interast Rate Change
Before each Change Date, the Note Holder will calculate my new interest rate by adding
Two & Six-Tenchs percentage points _2.600 %
("Margin®) to Current Index. The Note Holder will then round the result of this addition to the
nearest one thousandth of one percentage point {0.001%). Subject 1o the lirmits stated in Section
4(D) below, this rounded amount will be my new initerest rate until the next Change Date. In the
event a new Index is sefected, pursuant to paragraph 4(B), a new Margin will be determined. The
new Margin will be the difference between the average J% the old Index for the most recent three
year period which ends on the last date the Index was available plus the Margin on the last date
the old Index was available and the average of the new Inzey for the most recent three year
period which ends on that date (or if not available for sueh three vzar period, for such time as itis
available). The difference will be rounded to the next higher 1/8¢1 1%.
(D) Interest Rate Limit
My interest rate will never be greater than _19.3s50 % {"Cap”}, except that following any
sale or transfer of the property which secures repasyment of this Note aiter the first interest rate
Change Date, the maximum interest rate will be the higher of the Cap or & percentage points
greater than the interest rate in effect at the time of such sale or transfer.
(E) Payment Change Dates
Effective every year commencing January 1, 2006 , and on_the same
date each twelfth month thereafter ("Payment Change Date"), the Note Holder wilt datarmine the
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amount of the monthly payment that would be sufficient to repay the projected Principal balance |
am expected to owe as of the Payment Change Date in full on the maturity date at the interest
rate in effect 45 days prior to the Payment Change Date In substantially equal payments. The
result of this calculation is the new amount of my monthly payment, subject 10 Section 4(F)
below, and | wifl make payments in the mew amount until the next Payment Change Date unless
my paymen?s are changed earlier under Section 4(H) of the Note.

{F) Monttly Payment Limitations

Unless Sécrion 4{H) and 4{l) below apply, the amount of my new monthly payment, beginning
with a Payment<hange Date, will be limited to 7 1/2% more or less than the amount | have been
paying. This payrent cap applies only to the Principal Payment and does not apply to any éscrow
payments Lender mey reouire under the Security Instrument.

{G) Changes in My Jrpaid Principal Due to Negative Amortization or Accelerated Amortization

Since my paymen;- amount changes less frequently than the interest rate and since the
monthly payment is subject fo.the payment limitations described in Section 4(F), my monthly
payment could be less or grezier than the amount of the interest portion of the monthly payment
that would be sufficient to repay (the unpaid Principal | owe at the monthly payment date in full on
the maturity date in substantially ecuz! payments. For each month that the monthly payment is
less than the interest portion, the Note Holder will subtract the monthly payment from the amount
of the interest portion and will add the diiierence to my unpaid Principal, and interest will accrue
on the amount of this difference at the currant interest rate. For each month that the monthly
payment is greater than the interest portiori,.th2 Note Holder will apply the excess towards a
Principal reduction of the Note.

{H) Limit on My Unpaid Principal; Increasad Monin!y Payment

My unpaid Principal cén never excead a maximum eniount equal to __125% _ of the principal
amount original borrowed. In the event my unpaid Frincipal would otherwise exceed that

125%  limitstion, | will begin paying a new monthly payraent until the next Payment Change

Date notwithstanding the 7 1/2% annual payment increase limitzdon, The new monthly payment
will be an amount which would be sufficient to repay my then unpaid principal in full on the
maturity daté at my interest rate in effect the month prior to the payment due date in substantially
equal payments.

(1) Required Full Monthly Payment

On the FIFTH  anniversary of the due date of the first monthly paynient and on that same
day every _ PIFTH _ Year thereafter, the monthly payment will be adjusted wiinnut regard to the
payment cap limitation in Section 4(F).

() Notice of Changes :

The Note Holder will deliver or mail 1o me a notice of any changes in the amount of my
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monthly payment before the effective date of eny change, The notice will include information
required by law to be given me and also the title and telephone number of a person who will
answer any questions 1 may have regarding the notice.

(K} Failure to Make Adjustments

[f for any reason Note Holder fails to make an adjustment to the interest rate or payment
amount as described in this Note, regardless of any notice requirement, | agree that Note Holder
may, upor dissovery of such failure, then make the adjustment as if they had been made on Time.
| also agree npGt to hold Note Holder responsible for any damages to me which may result from
Note Holder's rallure to make the adjustment and to let the Note Holder, at its option, apply any
excess monies whica | may have paid to partial prepayment of unpaid "Principal.”

B. TRANSFER OF THz PPOPERTY OR A BENEFICIAL INTEREST IN BORROWER

Section 18 of the Security Instrument is amended to read as follows:
Transfer of the Propety or a Beneficial Interest in Borrower, As used in this Section 18,
"Interest in the Property” means any legal or beneficial interest in the Property, including,
but not limited to, those heneficial interests transferred in a bond for deed, contract for
deed, installment sales contiaci or escrow agreement , the intent of which is the transfer of
title by Borrower &t a future gatz 10 a purchaser, If all or any part of the Property or any
interest in the Property is sold o tansferred {or i @ beneficial interest in Borrower is sold
or transferred and Borrower is nut 7 natural parson) without Lender’s prior written
consent, Lender may requiré immediate nayment in full of all sums secured by this Security
instrument. However, this option shall nut he exercised by Lender if exercise is prohibited
by Applicable Law, Lender also shall not exérriss this option if: (a) Borrower causes to be
submitted to Lender information required by Leadurdo evaluate the intended transferee as if
a new loan were being made to the transferee; b} Lender reasonably determines that
Lender's security will not be impaired by the loan assuription and that the risk of a breach
of any covenant or agreement in this Security Agreement o other obligations related to the
Note or other loan document is acceptable to Lender/ 04} Assuming party executes
Assumption Agreement acceptable to tender at its solé znpice and discretion, which
Agreement may include &n increase to Cap &s set forth telow and (d) payment of
Assumption Fee if requested by Lender.

To the extent permitied by Applicable Law, Lender may charge 4 reasonable fee as a
condition to. Lender’s consent to the loan assumption, and Lender-Piay increase the
maximum interest rate limit to the higher of the Cap or 5 percentage paints greater than the
interest rate in effect at the time of the wansfet. Lender may also require the transferee to
sign an essumption agreement that is acceptable to Lender and that chiigates the
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transferee to keep all the promises and agreements made in the Note and in this Security
instrument. Borrower will continue t0 be obligated under the Note and this Security
Instrument uniess Lender has entered into a written assumption agreement with transferee
and formaily releases Borrower.

If Londer exercises this option, Lender shall give Borrower notice of accelgration. The
notice shall provide a period of not less than 30 days from the date the notice is given in
accordonce with Section 15 within which Borrower must pay all sums secured by this
Security- Instrument. |f Borrower fails to pay these sums prior to the expiration of this
period, (Lerder may invoke any remedies permitted by this Security Instrument without
further neiics or demand on Borrower.

BY SIGNING BELGW, Borrower accepts and agrees to the terms and covenants contained in
this Adjustable Rate Rider. Borrower agrees 10 execute any document necessary to reform this
Agreement to accurately reflsct the terms of the Agresment between Borrower and Beneficiary or
it the original Note, Trust Deed or other document is lost, mutilated or destroyed.

2ol ol

CORNELIA QORLACTIU
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