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Words used in multiple sections of this document ar> defined below and other words are defined in Sections
3, 11, 13, 18, 20 and 21. Certain rules regarding the usége of words used in this document are also provided
in Section 16.

(A) "Security Instrument" means this document, which is datca Tesember 17, 2004 ,

together with all Riders to this document.
(B) "Borrower" is KENNETH TRIPP, AN UNMARRIED PERSON

Borrower is the mortgagor under this Security Instrument.

(C) "MERS" is Mortgage Electronic Registration Systems, Inc. MERS is a separate corporation that is acting
solely as a nominee {or Lender and Lender’s successors and assigns. MERS is the mortgagee under this
Security Instrument. MERS is organized and existing under the laws of Delaware, and has an address and
telephone number of P.O. Box 2026, Flint, MI 48501-2026, tel. (888) 679-MERS.
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(D) "Lender" is FREMONT INVESTMENT & LOAN

Lenderisa GORPORATION
organized and existing under thz laws of CALIFORNIA
Lender’s address is
2727 EAST IMPERIAL HIGHWAY, BREA CA 92821
(F) "Note" means the promissory note signed by Borrower and daed December 17, 2004
The Note states that Borrower owes Lender One Hundred Seventy Thousand, One Hundred
and No/100 --------mm e i Dollars
(US.§ 170,100.00 } plus interest. Borrower has promised to pay this debt in regular Periodic
Payments <od, to pay the debt in full not later than ~ January 1, 2035
({F) "Propert' ¥ means the property that is described below under the heading "Transter of Rights in the
Property.”
(G) "Loan" mezis the debt evidenced by the Note, plus interest, any prepayment charges and late charges
due under the Note, andiall sums due under this Security Instrument, plus interest.
(H} "Riders" means all Riders lo this Sccurity Instrument that are executed by Borrower. The following
Riders are to be exccutedoy Borrower [check box as applicable]:

m Adjustable Rate Rider E__TI Condominium Rider D Second Home Rider
Balloen Rider [ 'Pianned Unit Development Rider (X 14 Family Rider
VA Rider [ ] Biweekly Payment Rider [ Other(s) [specify]

(I) "Applicable Law" means all controliing -applicable federal, state and local statutes, regulations,
ordinances and administrative rules and orders \that-tave the effect of law) as well as all applicable final,
non-appealable judicial opinions.

(b "Community Association Dues, Fees, and Assessmerts” mceans all ducs, [ecs, assessments and other
charges that arc imposed on Borrower or the Properiy./oy a condominium association, homeowners
association or similar organization.

(K) "Electronic Funds Transfer” means any transfer of funds, ofier than a transaction originated by check,
draft, or similar paper instrument, which is initiated through an electoniz terminal, telephonic instrument,
compuler, or magnelic tape so as to order, instruct, or authorize a fingneisd institution 10 debit or credit an
account. Such term includes, but is not limited to, point-of-sale trarsiers. automated teller machine
transactions, transfers initiated by telephone, wire transfers, and automated cleaingnouse transters.

(L) "Escrow Items" means thosc items that are described in Section 3.

(M) "Miscellaneous Proceeds” means any compensation, settlement, award of damages, esoroceeds paid by
any third party (other than insurance proceeds paid under the coverages described i Seotion 3) for: (1)
damagc Lo, or destruction of, the Property; (ii) condemnation or other taking of all or any part-oltie Property;
(iti) conveyance in lieu of condemnation; or (iv) misrepresentations of, or omissions as 1o, tiie/vzlue and/for
condition of the Property.

(N) "Mortgage Insurance” means insurance protecting Lender against the nonpayment of, or defau!t on, the
Loan.

(O) "Periodic Payment" mcans the regularly scheduled amount due for (i) principal and intercst under the
Note, plus (i1) any amounts under Scction 3 of this Security Insirument.

(P) "RESPA™ means the Real Estate Sculement Procedures Act (12 U.S.C. Scction 2601 el seq.) and its
implementing regulation, Regulation X (24 C.F.R. Part 3500), as thcy might be amended from time to time,
or any additional or successor legislation or regulation that governs the same subject matter. As used in this
Sceurity Instrument, "RESPA™ refers to all requirements and restrictions that are imposcd in regard to a
"lederally related mortgage loan” even il the Loan does not qualify as a "federally related mortgage loan"
under RESPA.

Inma\s:K'T
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(Q) "Successor in Interest of Borrower™ means any party that has taken Ltle 1o the Property, whether or not
that party has assumed Borrower’s obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN TI—[F PROPERTY

This Security Instrument secures 10 Lender: (i) the repayment of the Loan, and all renewals, exeensions and
modifications of the Note; and (i) the performance of Borrower’s covenants and agreements under this
Security Instrument and the Note. For this purpose, Borrower does hercby morigage, grant and convey
to MERS (solely as nomince for Lender and Lender’s successors and assigns) and to the successors
and assigns of MERS, the following described property located in the County
[Type of Recording Jurisdiction] of COOK [Name of Recording Jurisdiction|:
LP119, IN BLOCK 4 IN SNYDACKER'S SUBDIVISION OF THE WEST HALF OF
THE
NORTHwi ST QUARTER OF THE NORTHEAST QUARTER DF SECTION 17, TOWNSHIP
38
NORTH, Rah&)y 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, (EXCEPT
BOULEVARD) IN
COOK COUNTY, [.LINDIS

Parcel ID Number: 2017209041 which currently has the address of
5644 SOUTH ABERDEEN [Street]
CHICAGO iZity], [llinois 60621 [Zip Cede|

("Property Address"):

TOGETHER WITH all thz improvements now or hercafter erccted Spdie property, and all easements,
appurlenances, and fixtures now or hereafter a part of the property. All replacericnis and additions shall also
be covered by this Sccurity Insrument. All of the foregoing is referred 1o in this Security Instrument as the
"Property.” Borrower understands and agrees that MERS holds only legal titie ¢ the interests granted
by Borrower in this Sccurity Instrument, but, il necessary to comply with law or custom, 2ERS {as nomince
for Lender and Lender’s successors and assigns) has the right: to exercise any or all of those interests,
mncluding, but not limited to, the right to foreclose and sell the Property; and 1o take any acuo required of
Lender including, but not limited to, releasing and canccling this Security Instrument.

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed-and has
the right to mortgage, grant and convey the Property and that the Property is unencumbered, cxocpt for
encumbrances of record. Borrower warrants and will defend generally the title 10 the Property against all
claims and demands, subject to any engumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction 1o constitute a uniform sccurily instrument covering real
property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as lollows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when duc the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow liems

Initials: éwT
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pursuant to Section 3. Paymerts due under the Note and this Security Instrument shall be made in U.S.
currency. However, if any check or other instrument received by Lender as payment under the Note or this
Sccurity Instrument is returned to Lender unpaid, Lender may require that any or all subsequent payments
due under the Note and this Security Instrument be made in onc or more of the {ollowing forms, as sclected
by Lender: (a) cash; (h) money order; (c) certified check, bank check, treasurer’s check or cashicr’s check,
provided any such check is drawn upon an institution whose deposits are insured by a [ederal agency,
instrumentality, or cntity; or (d) Elcctronic Funds Transfer.

Payments arc deemed received by Lender when received at the location designated in the Nole or at
such other location as may be designated by Lender in accordance with the notice provistons in Section 15,
Lender may return any payment or partial payment if the payment or partial payments are insufficient to bring
the Loan earvent. Lender may accept any payment or partial payment insufficient to bring the Loan current,
without waiverof any rights hercunder or prejudice to its rights to refuse such payment or partial payments in
the tuture, but Zender is not obligated Lo apply such payments at the time such payments are accepted. If each
Periodic Payment/1s applied as of its scheduled duc date, then Lender need not pay interest on unapplied
funds. Lender may to!¢ such unapplied funds until Borrower makes payment to bring the Loan current. [f
Borrower does not do so xtthin a reasenable period of time, Lender shall either apply such funds or return
them to Borrower. If not apoticd carlier, such funds will be applied to the outstanding principal balance under
the Note immediately prior to Zoizclosure. No offset or ¢laim which Borrower might have now or in the
futurc against Lender shall relicve/sorrower [rom making payments due under the Note and this Sccurity
Instrument or performing the covenan's and agreements secured by this Security Instrument.

2, Application of Payments or Prozeeds. Except as otherwise described in this Section 2, all payments
accepted and applicd by Lender shall be applied in the following order of priority: (a) interest due under the
Note; (b) principal due under the Note; (c) aniccnts due under Section 3. Such payments shall be applied 1o
cach Periodic Payment in the order in which it becarc due. Any remaining amounts shall be applied first to
late charges, second to any other amounts duc under this Sceurity Instrument, and then to reduce the principal
balance of the Note,

If Lender receives a payment from Borrower for & delinquent Periodic Payment which includes a
sufficient amouni 10 pay any late charge due, the payment may e applied to the delinquent payment and the
late charge. If more than one Periodic Payment is outstanding, Lendermay apply any payment received from
Borrower to the repayment of the Periodic Payments if, and to the extint that, each payment can be paid in
full. To the extent that any excess exists alter the payment is applieato #ie full payment of onc or more
Periodic Payments, such excess may be applied to any late charges due.(Veluntary prepayments shall be
applied first 1o any prepayment charges and then as described in the Note.

Any application of payments, insurance proceeds, or Miscellancous Proceeds (o principal due under the
Note shall not extend or postpone the due date, or change the amount, of the Periodic Payments,

3. Funds for Escrow Items. Borrower shall pay 1o Lender on the day Periodic Pay nen's are due under
the Note, untl the Note is paid in full, a sum (the "Funds") to provide for payment of amoviit>due for: (a)
taxes and assessments and other ilems which can attain priority over this Sccurity Instrumeni-as.a lien or
encumbrance on the Property; (b) leasehold payments or ground rents on the Property, if any; (¢).premiums
for any and all insurance required by Lender under Section 5; and (d) Morlgage Insurance premiums, if any,
or any sums payable by Borrower to Lender i lieu of the payment of Mortgage Insurance premiums in
accordance with the provisiens of Section 10. These items are called "Escrow Ilems.” At origination or at any
time during the term of the Loan, Lender may require that Community Association Dues, Fees, and
Asscssmenis, if any, be escrowed by Borrower, and such dues, fees and assessments shall be an Escrow Item.
Borrower shall premptly furnish to Lender all notices of amounts to be paid under this Section. Borrower
shall pay Lender the Funds for Escrow Items unless Lender waives Borrower’s obligation 1o pay the Funds
for any or all Escrow licms. Lender may waive Borrower’s obligation o pay 10 Lender Funds for any or all
Escrow Items at any time. Any such waiver may only be in writing. In the event of such waiver, Borrower
shall pay directly, when and where payable, the amounts duc for any Escrow liems for which payment of
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Funds has been waived by Lender and, il Lender requires, shall furnish to Lender receipts evidencing such
payment within such time period as Lender may require. Borrower’s obligation 10 make such payments and
1o provide receipts shall for all purposcs be deemed to be a covenant and agreement contained in this Security
Instrument, as the phrase "covenant and agreement” is used in Section 9. If Borrower is obligated to pay
Escrow ltems directly, pursuant to a waiver, and Borrower fails 10 pay the amount due for an Escrow Item,
Lender may exercise its rights under Scction 9 and pay such amount and Borrower shall then be obiligated
under Section 9 1o repay to Lender any such amount. Lender may revoke the waiver as to any or all Escrow
Ttems at any time by a notice given in accordance with Section 15 and, upon such revocation, Borrower shall
pay o Lender all Funds, and in such ameunts, that arc then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender (o apply
the Fundscatithe time specitied under RESPA, and (b} not to exceed the maximum amount a lender can
require under-RESPA. Lender shall estimate the amount of Funds duc on the basis of current data and
reasanable cstirnaics of expendilures of {uture Escrow ltems or otherwise in accordance with Applicable Law,

The Funds s'ali be held in an institution whose deposits are insured by a federal agency, instrumentality,
or entity {including Lender, if Lender is an institution whose deposits are so insured) or in any Federal Home
Loan Bank. Lender shatl <pply the Funds to pay the Escrow Items no later than the time specified under
RESPA. Lender shall not charge Borrower tor holding and applying the Funds, annually analyzing the
escrow account, or verifying & Escrow ltems, unless Lender pays Borrower interest on the Funds and
Applicable Law permits Lender w) znake such a charge. Unless an agreement is made m writing or Applicable
Law requires intercst 0 be paild on the Funds, Lender shall not be required to pay Borrower any interest or
carnings on the Funds. Borrower and wepder can agree in writing, however, that interest shall be paid on the
Funds. Lender shall give to Borrower, wirout charge, an annual accounting of the Funds as required by
RESPA. ii

If there is a surplus of Funds held in escrorv;~as defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with KESPA, If there is a shortage of Funds held in cscrow, as
defincd under RESPA, Lender shall notity Borrower ag/required by RESPA, and Borrower shall pay to
Lender the amount necessary 10 make up the shortage in‘asccordance with RESPA, but in no more than 12
monthly payments. If there 1s a deficiency of Funds held in‘egetew, as defined under RESPA | Lender shall
notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make up
the deficiency in accordance with RESPA, but in no more than 12 monfily payments.

Upon payment m {ull of all sums sccured by this Security Instrueent, Lender shall promptly refund to
Borrower any Funds held by Lender,

4, Charges; Liens. Borrower shall pay all taxcs, asscssments, chargés fines, and impositions
attributable to the Property which can attain priority over this Sccurity Instrumentieaschold payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Asscssmants, if any. To the
cxient that these items are Escrow Items, Borrower shall pay them in the manner provided in Section 3,

Borrower shall promptly discharge any lien which has priority over this Sccurity 1psmianent unless
Borrower: (a) agrees in writing Lo the payment of the obligation secured by the lien in a mannéraceaptable 1o
Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in gooo-faidn by, or
defends against enlorcement of the lien in, legal proceedings which in Lender’s opinion eperate to prevent the
enforcement of the licn while those proceedings are pending, but only until such proceedings are concluded;
or {¢) secures from the holder of the lien an agreement satisfaclory 10 Lender subordinating the lien (o this
Security Instrument. Il Lender determines that any part of the Property is subject to a licn which can attain
priority over this Sccurity Instrument, Lender may give Borrower a notice identilying the lien. Within 10
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days of the date on which thal notice is given, Borrower shall satisfy the lien or take one or more of the
acttons scl forth above in this Scction 4,

Lender may require Borrower to pay a onc-time charge for a real estate tax verification and/or reporting
service used by Lender in connection with this Loan.

S, Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the
Property insurcd against loss by fire, hazards included within the erm “extended coverage,” and any other
hazards including, but not limited to, earthquakes and floods, for which Lender requires insurance. This
insurance shall be maintained in the amounts (including deductible levels) and for the periods that Lender
requires, What Lender requires pursuant to the preceding sentences can change during the term of the Loan.
The insurance carrier providing the insurance shall be chosen by Borrower subject (o Lender’s right to
disapprove” Rorrower’s choice, which right shall not be exercised unreasonably. Lender may require
Borrower 10 pay, in conncction with this Loan, either: (a) a onc-time charge for flood zone determination,
certification "ard iracking services; or (b) a one-time charge for flood zone determination and certification
services and supseqrent charges each time remappings or similar changes occur which reasonably might
affect such determinaticn or certification. Borrower shall also be responsible for the payment of any fees
imposed by the Federal Eriergency Management Agency in connection with the review of any flood zonc
determination resulting from. 25 objection by Borrower.

If Borrower fails to mainiain any of the coverages described above, Lender may obtain insurance
coverage, at Lender’s option aid” Borrower’s cxpense. Lender is under no obligation to purchase any
particular type or amount of coverage. Therefore, such coverage shall cover Lender, but might or might not
protect Borrower, Borrower's equily ne-thzProperty, or the contents of the Property, against any risk, hazard
or liability and might provide greater-gr icsser coverage than was previously in effecl, Borrower
acknowledges that the cost of the insurance ceverage so oblained might significantly exceed the cost of
insurance that Borrower could have obtained. Any ameunts disbursed by Lender under this Section 5 shall
become additional debt of Borrower sccured by this Security Instrument. These amounts shall bear interest at
the Note rate from the date of disbursement and shall bc p2yable, with such interest, upon notice from Lender
to Borrower requesting paymenl.

All insurance policies required by Lender and renewals o1 such policies shall be subject to Lender’s
right to disapprove such policies, shall include a standard miorisge clause, and shall name Lender as
mortgagee and/or as an additional loss payce. Lender shall have the righi to hold the policics and renewal
certificates. If Lender reguires, Borrower shall prompuly give to Lenaer. al receipts of paid premiums and
renewal notices. Iff Borrower obtains any form of insurance coverage, nol dtherwise required by Lender, for
damage 1o, or destruction of, the Property, such policy shall include a standard mortgage clause and shall
name Lender as mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice 1o the insurance carrier and Lender. Lender may
make proof of loss if not made promptly by Borrower. Unless Lender and Borrower othirwise agree in
writing, any insurance proceeds, whether or not the underlying insurance was required by Jarder, shall be
applied 1o restoration or repair of the Property, if the restoration or repair is cconomicaliyteasible and
Lender’s security is not lessened. During such repair and restoration period, Lender shall have the aight to
hold such insurance proceeds until Lender has had an opportunity to inspect such Property to ensure tie work
has becn completed to Lender’s satisfaction, provided that such inspection shall be undertaken promptly.
Lender may disburse proceeds for the repairs and restoration in a single payment or in 4 scries of progress
payments as the work is completed. Unless an agreement is made in writing or Applicable Law requires
ingerest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any interest or
earnings on such proceeds. Fees for public adjusters, or other third parties, retained by Borrower shall not be
paid out of the insurance procecds and shall be the sole obligation of Borrower. If the restoration or
repair is not economically feasible or Lender’s security would be lessened, the insurance proceeds
shall be applicd to the sums secured by this Security Instrument, whether or not then due, with the

¥
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excess, if any, paid to Borrower. Such insurance procceds shall be applied in the order provided for in
Section 2.

Il Borrower abandons the Property, Lender may file, negotiate and settle any available insurance claim
and related matters. [ Borrower does not respond within 30 days to a notice [rom Lender that the insurance
carrier has offered (o scttle a claim, then Lender may negotiate and settle the claim. The 30-day period will
begin when the notice is given. In either event, or if Lender acquires the Property under Section 22 or
otherwise, Borrower hereby assigns o Lender {2) Borrower’s rights to any insurance proceeds in an amount
not to exceed the amounts unpaid under the Notc or this Security Instrument, and (h) any other of Borrawer’s
rights (other than (he right 1o any refund of unearned premiums paid by Borrower) under all insurance
policics covering the Property, insolar as such rights are applicable to the coverage of the Property. Lender
may uasc the insurance proceeds either to repair or restore the Property or 1o pay amounts unpaid under the
Note or this Security Instrument, whether or not then due.

6. Occupaney. Borrower shall occupy, establish, and use the Property as Borrower’s principal residence
within 60} days afierthe execution of this Security Instrument and shall continue 1o occupy the Property as
Borrower’s principa’ sesidence for at least one year after the date of occupancy, unless Lender otherwise
agrees in writing, whivih rinsent shall not be unreasonably withheld, or unless extenuating circumstances
exist which are beyond Bor esver’s control,

7. Preservation, Mainteravce and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair the Fioperty, allow the Properly lo deteriorate or commit waste on the Property.
Whether or not Borrower is residing it the Propertly, Borrower shall maintain the Property in order (o prevent
the Property from deteriorating or decteasing in valuc due (o its condition. Unless it is determined pursuant to
Section 5 that repair or restoration is not ceonanically lcasible, Borrower shall prompily repair the Property if
damaged to avoid further deterioration or uarrage. Il insurance or condemnation proceeds arc paid in
connection with damage to, or the taking of, the Praperty, Borrower shall be responsible for repairing or
restoring the Property only if Lender has released proceeds for such purposes. Lender may disburse proceeds
for the repairs and restoration in a single payment or 7.3 series of progress payments as the work is
completed. If the insurance or condemnation proceeds aie ot sufticient to repair or restore the Property,
Borrower is not relieved of Borrower’s obligation for the complzisa of such repair or restoration,

Lender or its agent may make reasonable entrics upon and-inspections of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvemenis ¢n the Property. Lender shall give
Borrower notice at the tme of or prior Lo such an interior inspection speeifyizng such reasonable cause.

8. Borrower’s Loan Application. Borrower shall be in default if, du/mg the Loan application process,
Borrower or any persons or entitics acting at the direction of Borrower or with’Borrower’s knowledge or
consent gave materially false, misleading, or inaccurate information or statemeits o Lender (or failed to
provide Lender with material information) in connection with the Loan, Material representations include, but
are not limited to, representations concerning Borrower’s occupancy of the Property as Borrower’s pringipal
residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Security tratzument. If
(a) Borrower fails to perform the covenants and agreements contained in this Sccurity Instrument;-{bxihere is
a legal proceeding that might significantly affect Lender’s interest in the Property and/or rights wider this
Security Instrument {such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for
enforcement of a lien which may atwin priority over this Security Instrument or o enforce laws or
regulations), or (¢) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriaic to protect Lender’s interest in the Property and rights under this Sccurity
Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender’s actions can include, but are not limited to: (a) paying any sums sccured by a lien which
has priority over this Security Instrument; (b) appearing in courl; and {¢) paving reasonable
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attorneys” fees to protect its interest in the Property and/or rights under this Security Instrument, including its
secured position in a bankrupicy procecding. Securing the Property includes, but is not limited 1o, entering the
Property to make rcpairs, change locks, replace or board up doors and windows, drain water from pipcs,
eliminate building or other code viokations or dangerous conditions, and have utilitics turned on or off.
Although Lender may take action under this Scction 9, Lender does not have 10 do so and is not under any
duty or obligation to do so. It is agreed that Lender incurs no liability for not taking any or all actions
authorized under this Section 9.

Any amounts disbursed by Lender under this Scction 9 shall become additional debt of Borrower
secured by this Sccurity Instrument. These amounts shalfl bear interest at the Note rate from the date of
disbursement and shall be payable, with such interest, upon notice from Lender o Borrower requesting
payment.

If this Security Instrument is on a lcaschold, Borrower shall comply with all the provisions of the Icase.
I Borrow/ur_zequires fee title 10 the Property, (he leaschold and the fee title shall not merge unless Lender
agrees to the rierger in writing.

10. Mortgare Insurance. If Lender required Mortgage Insurance as a condition of making the Loan,
Borrower shall pzy the premiums required to maintain the Mortgage Insurance in eftect. If, for any reason,
the Mortgage Insuraice coverage required by Lender ceases to be available from the mortgage insurer that
previously provided svin fasurance and Borrower was required to make scparately designated payments
toward the premiums for'™Morteage Insurance, Borrower shall pay the premiums required o obtain coverage
substantially equivalent (o the Martgage Insurance previously in effect, at a cost subslantially equivalent 1o
the cost o Borrower of the Nong:ige Insurance previously in effcct, (rom an allernate mortgage insurer
sclected by Lender, If substantially equivalent Mortgage Insurance coverage is not available, Borrower shall
continue o pay to Lender the amount of the separately designated payments that were due when the insurance
coverage ceased 1o be in effect. Lender wili accept, use and retain these payments as a non-refundable loss
reserve in licu of Mortgage Insurance. Sucii Yasy reserve shall be non-refundable, notwithstanding the fact that
the Loan is ultimately paid in (ull, and Lende shall not be required 1o pay Borrower any inferest or earnings
on such loss reserve. Lender can no longer require loss.reserve payments it Mortgage Insurance coverage (in
the amount and for the period that Lender requires) provided by an insurer selected by Lender again becomes
available, is obtained, and Lender requires separately desigirated payments toward the premiums for Mortgage
Insurance. If Lender required Morigage Insurance as a condition of making the Loan and Borrower was
required to make separately designated payments toward tie/pizmiums for Mortgage Insurance, Borrower
shall pay the premiums required to maintain Mortgage Insurancé *i pffect, or 1o provide a non-refundable loss
reserve, until Lender’s requirement for Mortgage Insurance ends sn-accordance with any wrilien agreemert
between Borrower and Lender providing for such termination or untilerrpination is required by Applicable
Law. Nothing in this Section 10 affects Borrower’s obligation 1o pay inwerestat the rate provided in the Note.

Mortgage [nsurance reimburses Lender (or any entity that purchases tie Note) for certan losses it may
incur if Borrower does not repay the Loan as agreed. Borrower 18 nol a partly te/the’™Mortgage Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force’t om’ time to time, and may
enter into agreements with other parties that share or modify their risk, or reduce losses. ' These agreements are
on terms and conditions that are satisfactory (o the mortgage insurer and the other party {orparties) to these
agreements. These agreements may require the mortgage insurer 10 make payments using anv seurce of funds
that the mortgage insurer may have available (which may include funds obtained from Morigsge Insurance
premiums).

As a result of these agrecments, Lender, any purchaser of the Nole, another insurer, any reingaer, any
other entity, or any affiliatc of any of the forcgoing, may receive (directly or indircetly) amounts wiat derive
from {or might be characterized as) a portion of Borrower’s payments for Mortgage Insurance, in exchange
for sharing or modifying the mortgage insurcr’s risk, or reducing losses. I such agreement provides that an
affiliate of Lender takes a sharz of the insurer’s risk in exchange for a share of the premiums paid to the
insurer, the arrangement is often termed "captive reinsurance.” Further;

{a) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund.

(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights may
include the right to receive certain disclosures, to request and obtain cancellation of the Mortgage
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Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a refund of any
Mortgage Insurance premiums that were unearned at the time of such cancellation or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Procecds are hereby
assigned 1o and shall be paid to Lender.

If the Property is damaged, such Miscellancous Proceeds shall be applied (o restoration or repair of the
Property, if the restoration or 1epair is cconomically feasible and Lender’s security is not lessened. During
such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds until
Lender has had an opportunily to inspect such Property to ensure the work has been completed 1o Lender’s
satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the repairs and
restoration in a single disbursernent or in a series of progress payments as the work is completed. Unless an
agreement is made in writing or Applicable Law requires interest to be paid on such Miscellaneous Proceeds,
Lender shal’.not be required to pay Borrower any interest or earnings on such Miscellancous Proceeds. If the
restoraticd or repair is not economically feasible or Lender’s security would be lessened, the Miscellancous
Proceeds shalt be applied to the sums secured by this Sccurity Instrument, whether or not then due, with
the excess, if 2y, paid (0 Borrower. Such Miscellangous Proceeds shall be applied in the order provided for
in Section 2.

In the event of ‘a.thtal taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds
shall be applied to the sumisceured by this Security Instrument, whether or not then due, with the excess, if
any, paid 10 Borrower.

In the event of a parual taking, destruction, or loss in value of the Property in which the fair market
value of the Property immediat:ly, bofore the partial taking, destruction, or loss in value is equal 1o or greater
thant the amount of the sums secured by this Security Instrument immediately before the partial taking,
destruction, or loss in value, unless Borroveer and Lender otherwise agree in writing, the sums sccured by this
Security Instrument shall be reduced~by the amount of the Miscellancous Proceeds multiplied by the
following fraction: (a) the total amount of ¢ie-sums secured immediately before the partial taking, destruction,
or loss in value divided by (b) the fair maris. value of the Property immediatcly belore the partal taking,
destruction, or loss in value. Any balance shall be paid.to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market
value of the Property immediately before the partiai faking, destruction, or loss in value is less than the
amount of the sums secured immediately before the parual taking, destruction, or loss in valuc, unless
Borrower and Lender otherwise agree in writing, the MiscCllaneous Proceeds shall be applied to the sums
sccured by this Security Instrument whether or not the sums areibon due,

[f the Property is abandoned by Borrower, or if, after notice oy-Lender to Borrower that the Opposing
Party (as defined in the next sentence) offers to make an award to sett)z aclaim for damagces, Borrower fails
to respond to Lender within 30 days afier the date the notice is given. Lender is authorized to collect and
apply the Miscellaneous Proceeds either to restoration or repair of the Projeity)or to the sums sccured by this
Security Instrument, whether or not then due. "Opposing Party” means the-third party that owes Borrower
Miscellaneous Proceeds or the party against whom Borrower has a right of actici i cegard to Miscellaneous
Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criinals-is begun that, in
Lender’s judgment, could result in forfeiture of the Property or other material impairmen’ of ['ender’s interest
in the Property or rights under this Sccurity Instrument. Borrower can cure such a default an, i acceleration
has occurred, reinstate as provided in Scetion 19, by causing the action or proceeding (o be dispassed with a
ruling that, in Lender’s judgment, precludes forfeiture of the Property or other material impairment of
Lender’s interest in the Property or rights under this Security Instrument. The proceeds of any award ¢ claim
for damages that are atiributablz o the impairment of Lender’s interest in the Property are hereby assigned
and shall b¢ paid 1o Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be applied
in the order provided for m Scction 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver, Extension of the time for
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender
1o Borrower or any Successor in Interest of Borrower shall not operate to release the liability of Borrower or
any Successors in Interest of Barrower. Lender shall not be required to commence proceedings against any
Successor in Interest of Borrower or to refuse to extend time for payment or otherwise modify amortization
of the sums secured by this Sccurity Instrument by reason of any demand made by the original Borrower or
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any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or remedy
including, without limitation, Lender’s acceptance of payments form third persons, entities or Successors in
Interest of Borrower or in amounts less than the amount then due, shall not be a waiver ol or preclude the
exercise of any right or rcmedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and
agrees that Borrower’s obligations and liability shall be joint and several. However, any Borrower who
co-signs this Sccurity instrument but does not execute the Note (a "co-signer"): (a) is co-signing this
Security Instrument only to mortgage, granl and convey the co-signer’s interest in the Property under the
terms of this Sccurity Instrument; (b) i3 not personally obligated to pay the sums secured by this Security
Instrument; and (c} agrees that Lender and any other Borrower can agree to extend, modify, forbear or make
any accommodations with regard to the terms of this Security Instrument or the Note without the co-signer’s
consent.

Sub:Cat 1o the provisions of Scction 18, any Successor in Interest of Borrower who assumes Borrower's
obligations vncer this Sccurity Instrument in writing, and is approved by Lender, shall obtain all of
Borrower’s right and benefils under this Security Instrument. Borrower shall not be released from
Borrower’s obligzuons and liability under this Security Instrument unless Lender agrees to such release in
writing, The covenare and agreements of this Securily Instrument shall bind (except as provided in Section
20) and benefit the sucesssers and assigns of Lender,

14. Loan Charges. liender may charge Borrower fees for services performed in connection with
Borrower’s default, for lie purrose of protecting Lender’s interest in the Property and rights under this
Security Instrument, including, by, »ot limited to, attorneys’ fees, property inspection and valuation fecs. In
regard 1o any other fees, the absernce of-express authority in this Security Instrument to charge a specific fee
1o Borrower shall not be construed as a prohibition on the charging of such fee., Lender may not charge fees
that are expressly prohibited by this Security Instrument or by Applicable Law.

If the Loan is subject to a law whictiszis maximum loan charges, and that law is finally interpreted so
that the interest or other loan charges collecicd or to be collected in connection with the Loan exceed the
permitted limits, then: (a) any such loan charge shall be-reduced by the amount necessary to reduce the charge
lo the permitted limit; and (b) any sums already collected from Borrower which exceeded permitied limits
will be refunded to Borrower. Lender may choose to make this refund by reducing the principat owed under
the Note or by making a direct payment to Borrower. 11 a refund reduces principal, the reduction will be
treated as a partial prepayment without any prepayment wivug? (whether or nol a prepayment charge is
provided for under the Note). Borrower’s acceptance of any suci refund made by direct payment to Borrower
will constitute a waiver of any right of action Borrower might have azising out of such overcharge,

15. Notices. All notices given by Borrower or Lender in connection with this Security Instrument must
be i writing. Any notice 1o Borrower in connection with this Security-Ingtrument shall be deemed 1o have
been given o Borrower when maiked by first class mail or when actuatly delivered w Borrower’s notice
address if sent by other means. Notice 1o any one Borrower shall constifute ziobée 1o all Borrowers unless
Applicable Law cxpressly requires otherwisc. The notice address shall be tn¢ Property Address unless
Borrower has designated a substitute notice address by notice to Lender. Borrowei shall prompﬂy notify
Lender of Borrower’s change of address, 1l Lender specifies a procedure for reporting Borrower’s change of
address, then Borrower shall only report a change of address through that specified procedur; There may be
only one designated notice address under this Security Instrument at any one time. Any notic 15 Lender shall
be given by delivering it or by mailing it by (irst class mail to Lender’s address stated herein wnléss Lender
has designated another address by notice to Borrower. Any notice in connection with this Security-ipcoment
shall not be deemed to have been given to Lender until actually received by Lender. If any notice required by
this Security Instrument is also required under Applicable Law, the Applicable Law requircment will satisfy
the corresponding requirement under this Security Instrument.

16. Governing Law; Severability; Rules of Construction. This Sccuruy Instrument shall be governed
by federal law and the law of the jurisdiction in which the Property is located. All rights and obligations
contained in this Sccurity Instrument are subject to any rcquuemenns and limitations of Applicable Law.
Applicable Law might explicidy or implicitly allow the parties to agree by contract or it might be silent, but
such silence shall not be construed as a prohibition against agreement by contract. In the event thal any
provision or clause of this Security Instrument or the Note conflicts with Applicable Law, such conflict shall
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not affect other provisions of this Securily Instrument or the Note which can be given cffect without the
conflicling provision,

As used in this Security Instument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (¢) the word "may" gives sole discretion without any obligation 1o take
any aclion,

17, Borrower’s Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
“"Interest tn the Property” means any legal or beneficial interest in the Property, including, but not limited to,
those beneficial interests transferred in a bond for deed, contract for deed, installment sales contract or escrow
agreement wie intent of which s the transfer of fitle by Borrower at a future date to a purchaser,

If all or 2ny part of the Property or any Interest in the Property is sold or transferred (or if Borrower is
not a natural pseson and a benelicial interest in Borrower is sold or transterred) without Lender’s prior writien
consent, Lender may require immediate payment in full of all sums secured by this Security Instrument.
However, this opuon shill not he exercised by Lender if such exercise is prohibited by Applicable Law.

If Lender exercises (s option, Lender shall give Borrower notice of acceleration. The notice shall
provide a period of not ess than 30 days from the date the notice is given in accordance with Section 15
within which Borrower must pa;-all sums secured by this Security Instrument. If Borrower lails to pay these
sums prior fo the expiration oi-ibis period, Lender may invoke any remedies permitied by this Sccurity
Instrument without further notice or demand on Borrower.

19. Borrower’s Right to Remstzic, After Acceleration. If Borrower meets certain conditions,
Borrower shall have the right to have enleriaiment of this Security Tnstrument discontinued at any time prior
to the earlicst of: (a) tive days before sale of e Property pursuant to Scction 22 of this Security Instrument;
(b) such other period as Applicable Law might specify-for the termination of Borrower’s right Lo reinstate; or
(¢) eniry of a judgment cnforcing this Security Inrument. Those conditions arc that Borrower: (a) pays
Lender all sums which then would he due under this Seerrity Instrument and the Notc as if no acceleration
had occurred; (b) cures any delault of any other covenan(s o¢ agreements; (¢} pays all expenses incurred in
enforcing this Security Instrument, including, but not limited o, reasonable attorneys’ feces, property
inspection and valuation fees, and other fees incurred [or the purrose of protecting Lender’s interest in the
Property and rights under this Sccurity Instrument; and (d) takes sucil action as Lender may reasonably
require to assure that Lender’s intercst in the Property and rights wndel this Sccurity Instrument, and
Borrower’s obligation to pay the sums secured by this Security Instrument/ shall continue unchanged unless
as otherwise provided under Applicable Law. Lender may require that Borrower ray such reinstatement sums
and cxpenses in one or more of the following forms, as selected by Lender: (a) ‘casks; (b) moncy order; (¢)
certified check, bank check, treasurer’s check or cashicr’s check, provided any such check is drawn upon an
institution whose deposits arc insurcd by a federal agency, instrumentality or entity; or (d) Electronic Funds
Transfer. Upen reinstalement by Borrower, this Security Instrument and obligations secursd icreby shall
remain fully effective as if no acceleration had occurred. However, this right to reinstate shall not apoly in the
case of acceleration under Section 18.

20, Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial intereat in the
Note (together with this Security Instrument) can be sold one or more times without prior notice to Borrower.
A sale might resull in a change in the catity (known as the "Loan Servicer") that collects Periodic Payments
duc under the Note and this Security Instrument and performs other mortgage loan servicing obligations
under the Note, this Security Instrument, and Applicable Law, There also might be one or more changes of
the Loan Servicer unrclated to a sale of the Note. If there is a change of the Loan Servicer, Borrower will be
given wrilten notice of the change which will state the name and address of the new Loan Servicer, the
address to which payments should be made and any other information RESPA requircs in connection with a
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notice of transfer of servicing. If the Note is sold and thereafter the Loan is serviced by a Loan Servicer other
than the purchaser of the Note, the mortgage loan scrvicing obligations to Borrower will remain with the
Loan Servicer or be transferred to a successor Loan Servicer and are not assumed by the Note purchaser
unless otherwisc provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined 1o any judicial action (as either an
individual litigant or the member pf a class) that ariscs from the other party’s actions pursuant io this Security
Instrument or that alleges that miother party has breached any provision of, or any duty owed by reason of,
this Security Instrument, until such Borrower or Lender has notified the other party (with such notice given in
compliance with the requirements of Section 15) of such alleged breach and afforded the other party hereto a
reasonable neriod after the giving of such notice to take corrective action. If Applicable Law provides a time
period wiich‘must ctapse before certain action can be taken, that time period will be deemed to be reasonable
for purposes of-is paragraph. The notice of acceleration and opportunity to cure given 10 Borrower pursuant
to Section 22 and’thz notice of acceleration given to Borrower pursuant (o Section 18 shall be deemed to
satisty the notice and cpportunity to take corrective action provisions of this Section 20.

21. Hazardous HSubstances. As used in this Scction 21: (a) "Harardous Substances” arc thosc
substances defined as toxic oi hazardous substances, pollutants, or wastes by Environmental Law and the
following substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic pesticides and
herbicides, volatile solvents, mateiials_containing asbestos or formaldehyde, and radioactive materials; (b)
"Environmental Law" means federal lyws and laws of the jurisdiction where the Property is located that relate
to health, safcty or environmental protettica: (¢) "Environmental Cleanup” includes any response action,
remedial action, or removal action, as defincd 4L Znvironmental Law; and (d) an "Environmental Condition"
means a condition that can cause, contribute Lo, o- otherwise trigger an Environmental Cleanup.

Borrower shall not cause or permit the preseace, usc, disposal, storage, or release of any Hazardous
Substances, or threaten o releasc any Hazardous Substanses, on or in the Property. Borrower shall not do,
nor allow anyonc clse (o do, anything affecting the Property £) that is in violation of any Environmental
Law, (b) which creates an Environmental Condition, or (¢) whick; due to the presence, use, or relcase of a
Hazardous Substance, creates a condition that adversely affects the »aiue of the Property. The preceding two
sentences shall not apply to the presence, use, or storage on the Property of small quantitics of Hazardous
Substances that are generally recognized to be appropriate 10 normal residéntial uses and to maintenance of
the Property (including, but not limited (o, hazardous subslances in consumer-piodusts).,

Borrowcer shall prompdly give Lender writlen notice of (a) any investigaticil ¢laim, demand, lawsuil or
other action by any governmental or regufatory agency or private party involving lic Property and any
Hazardous Substance or Environmental Law ol which Borrower has actal krowisdge, (b) any
Environmental Condition, including but not limited to, any spilling, leaking, discharge, rcicase or threat of
refease ol any Hazardous Substance, and (c) any condition caused by the presence, use oraelesse of a
Hazardous Substance which adversely alfects the value of the Property. If Bortower lcarns, or is noified by
any governmental or regulatory authority, or any private party, that any removal or other remediatiorr of any
Hazardous Substance alfecting the Property is necessary, Borrower shatl promptly take all necessary remedial
actions in accordance with Environmental Law. Nothing herein shall create any obligation on Lender for an
Environmental Cleanup.

—
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as [ollows:

22, Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower’s breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 uniless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the default; {c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cared; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosur’ proceeding the non-existence of a default or any other defense of Borrower to acceleration
and foreclosvre, If the default is not cured on or before the date specified in the notice, Lender at its
option may requ’re immediate payment in full of all sums secured by this Security Instrument without
further demand and may foreclose this Security Instrument by judicial proceeding. Lender shall be
entitled to collect ali ¢y penses incurred in pursuing the remedies provided in this Section 22, including,
but not limited to, reazonsole attorneys’ fees and costs of title evidence,

23. Release. Upon paymeinol all sums sccurcd by this Security Instrument, Lender shall relcase this
Sccurity Instrument. Borrower sball pay any recordation costs. Lender may charge Borrower a fee for
releasing this Security Instrument, by only il the fec is paid to a third party for services rendered and the
charging of the fee is permitted under Applivable Law,

24, Waiver of Homestead. In accordancs =ith [llinois law, the Borrower hercby releases and waives
all rights under and by virtue of the [llinots homesteas-cxemption laws.

25. Placement of Collateral Protection Insuratice: Inless Borrower provides Lender with evidence
of the insurance coverage required by Borrower’s agreement-with Lender, Lender may purchase insurance at
Borrower’s expense to protect Lender’s interests in Borrower’ sceliateral. This insurance may, but nced not,
protect Borrower’s interests. The coverage that Lender purchases may-not pay any claim that Borrower makes
or any claim that is made against Borrower in connection with the collateral. Borrower may later cancel any
insurance purchased by Lender, but only after providing Lender with evidénce that Borrower has obtained
insurance as requircd by Borrower’s and Lender’s agrecement. If Lendes purchases insurance for the
collateral, Borrower will be responsible for the costs of that insurance, inciuding interest and any other
charges Lender may impose in connection with the placement of the insurance, uutil the elfective date of the
cancellation or expiration of the insurance. The costs of the insurance may be added 1o Borrower’s total
outstanding balance or obligation. The costs of the insurance may be more than th® cost of insurance
Borrower may he able 1o obtain on its own.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Security Instrument and in any Rider executed by Borrower and recorded with it

Witnesses:

/)‘Z/Aﬂi//% L/ —/-/_-L;Z;? 2 {Scal)

L

KENNETH TRIPP -Borrower

(Scal)

-Borrower

o~(Scal) (Seal)
“hodrower -Borrower
(Scal) / (Seal)
-Borrower -Borrower
(Seal) (Seal)
-Borrower -Borrower
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ST ATF OF ILLlNotu &Kc(mmy ss:
Q{. , a Notary Public in and for said county and
state do hcrcby certify Ihdl

J#,M Mji I \j’\i Y)P

personally known o me 10 be the same person(s) whose name(s) subscribed to the foregoing instrument,
appeared before me this day in person, and acknowledged that he/she/they signed and delivered the said
instrument.as his/her/their free and voluntary act, for the uses and purposes therein set forth.

Given under my hand and oificial seal, this , 7 day of b"zﬁﬂ v EJJL A c}"L'D\f\

.-""f)
My Commission Expues: 7.5 o 5077 - / ] / :
/ ;‘f P e . ! - 'y .
Lo Tt i s pen S At

/}@ar& Public 7

| “OFFICEAY “‘AL”
Julieann Ferraring
Notary Public, State (f #anig

h My Commission Expires 0505107 §
st R S T AR
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ADJUSTABLE RATE RIDER

THIS ADJUSTABLE RATE RIDER is made this 17th day of Dacember 2004,
and is incarperated ino and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or
Security Deed“4the "Security Instrument”} of the same date given by the undersigned {(the "Borrower") 10

secure Borrower’s Adjustable Rate Note (the "Note") to
FREMONT INvFSTMENT & LOAN

(the "Lender") of the sarae date and covering the Property described in the Sccurity Instrument and located a:
5644 SOUTH ABERDEEN CHIGAGD, IL 60621

[Property Address]

THIS NOTE CONTAINS PRPCVISIONS ALLOWING FOR CHANGES IN MY
INTEREST RATE AND My ~iONTHLY PAYMENT. INCREASES IN THE
INTEREST RATE WILL RESULL F!M HIGHER PAYMENTS. DECREASES IN
THE INTEREST RATE WILL RESUL™N LOWER PAYMENTS.

ADDITIONAL COVENANTS. In addition to the/covenants and agreements made in the Sccurity
Instrument, Borrower and Lender further covenant and agree 45 follows:

A, INTEREST RATE AND MONTHLY PAYMENT CHANGLS
The Note provides for an initial interest rate of  7.200 %. The Note provides for
changes in the interest rate and the monthly payments, as {ollows:

4, INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates

The interest rate [ will pay may change on the first day of dJanuary 2007
and on that day cvery sixth month thereafter, Each date on which my interedt rat: could change
is called a "Change Date.”

MULTISTATE ADJUSTABLE RATE RIDER - Singie Family

(2 -893R (0009) 1/01
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{B) The Index

Beginning with the first Change Date, my interest raie will be based on an Index. The “Index" is:
the average of interbank offered rates for six-month U.§. dollar- denominated
deposits in the London market ("LIBOR"), as published in the WALL STREET
JOURNAL

The mostsacent Index figure available as ol the date: [ xl45 days ]
before each Change Date is called the "Current Index.”

If the Indey is no longer available, the Note Holder will choose a new Index that 1s based upon
comparable informaton’ The Note Holder will give me notice of this choice.

(C) Calculation of Changes

Before each Change Duicy the Note Holder will calculate my new interest ratc by adding
Six and Ninety-Nine Hunuredths percentage points
{ 6.9900 %) 1o e Current Index. The Note Holder will then round the result of this
addition 10 the [ X) Nearest |:] MexvHighest [_JNextLowest Dne-Eighth

(0.125 %). Subject 10

the limits stated in Section 4(D) below, this“reamded amount will be my new inicrest rate until the next
Change Date.

The Note Holder will then determine the amcant of the monthly payment that would be suificient to
repay the unpaid principal I am expected to owe at the Change Date in fuli on the maturity date at my new
interest rate in substantially equal payments. The result ¢f siis calculation will be the new amount of my
monthly payment.

[ I Interest- -Only Period

The “Interest-only Period” is the period from the date of this Note throngh N/A
For the interest-only period, after calculating my new interest rate as proviaed above, the Note Holder w1ll
then determine the amount of the monthly payment that would be sufficient to'pay’ the interest which accrues
on the unpaid principal of my loan, The result of this calculation will be the new 2mount of my monthly
payment.

The "Amortization Period" is the period aftcr the interest-only period. For the amorazat'on period, after
calculating my new interest ral as provided above, the Note Holder will then determing we amount of the
monthly payment that would be sufticient to repay the unpaid principal that T am expecied 19 owe at the
Change Date in full on the Maturity Date al my new interest rate in substantially equal paymentz. The result
of this calculation will be the new amount of my monthly payment.
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(D} Limits on Interest Rate Changes o
{(Please check appropriate boxes; if no box is checked, there will be no maximum limit on

changes.)
L] (1} There will be no maximum limit on interest rate changes,
72y The interest rate 1 am required to pay al the first Changc Dalc will not be greater than

1u:200 % or lessthan  7.2000
(3) My interest rate will ncver be increased or decredbcd on dny ﬂﬁﬂ: Changc Date by more than
One zn¢ One-Half percentage
points { 1.5000 %) from the rate of interest [ have been paying for the
preceding period.
(4) My interest rze-will never be greater than 14,2000 %, which is called the
"Maximum Rate."

(X (5) My interest rate wiiLzicver be less than 7.2000 %, which is called the

“Minimum Rate."
(6) My interest rate will never bo-less than the initial interest rate.
(7) The interest rate [ am reqguircd, to pay at the first Change Date will not be greater than

10.200 %otless than 7.2000 4. Thereafter, my
interest rate will never be incrcased or decreased on dny Rﬁ%u%?]am:c Datc by more than
One and One-Half percentage points
{ 1.5000 ) from the rat= of interest 1 have been paying for the preceding
period.

(E) Effective Date of Changes

My ncw interest rate will hecome effective on cach Change Datc 1 will pay the amount of my new
monthly payment beginning on the first monthly payment date after the.Chesige Date until the amount of my
monthly payment changes again.

(F) Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes in my intercst rate and the amount of
my monthly payment before the effective date of any change. The notice will include infermaiion required by
law to be given to me and also the title and telephone number of a person who will answerapy question T
may have regarding the notice.

Initiais:K ;
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TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

Uniform Covenant 18 of the Security Instrument is amended to read as follows:

Transfer of the Property or a Beneficial Interest in Borrower. As used in this Scction 18,
"Intergswin the Property” means any legal or beneficial interest in the Property, including, but not
limited 10 those heneticial interests transferred in a bond [or deed, contract for deed, installment
sales contack or cscrow agreement, the intent of which is the wansfer of title by Borrower at a
future date 1v'a purchaser.

If all or any part'of the Property or any Interest in the Property is sold or transferred (or if a
Borrower is not a natral person and a beneficial interest in Borrower is sold or transferred)
without Lender’s prior writen consent, Lender may require immediate payment in full of all sums
secured by this Sceurity Insirunent, However, this option shall not be exercised by Lender if such
exercise is prohibited by Applicabiz Law. Lender also shall not exercise this option if: (a)
Borrower causes 10 be submiucé ro-Lender information required by Lender to evaluate the
intended transferee as it a new loan wire heing made to the transferee; and (b) Lender reasonably
determines that Lender’s security will not'péimpaired by the loan assumption and that the risk of a
breach of any covenant or agreement in this Securiy Instrument is acceptable 1o Lender.

To the cxtent permitied by Applicable Law. . ender may charge a rcasonable [ee as a
condition to Lender’s consent Lo the loan assumption. Zender also may require the transfcree o
sign an assumption agreement that is acceptable to Lender «ni that obligates the transferee to keep
all the promiscs and agreements made in the Note and in i’ Security Instrument. Borrower will
continue to be obligated under the Note and this Scourity Inswurvent unless Lender releases
Borrower in writing.

If Lender exercises the option o require immediate payment in’firi. Lender shall give
Borrower notice of acceleration. The notice shall provide a period of not less than 30 days from
the date the notice is given in accordance with Section 15 within which Borawer must pay all
sums sccured by this Sccurity Instrument. If Borrower fails to pay these sums prior to the
expiration of this period, Lender may invoke any remcdics permitted by this Securily Kiszument
without further notice or demand on Borrower,

Fo—
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Adjustable Rate Rider,

/jﬁ' § f S ALL, D (Seal) (Seal)
KENNETH TRIPP // -Borrower -Borrower

4 {Scal) {Seal)
-Borrower -Borrower

Qeah (Seal)

-Borrower -Borrower

{Seal) / (Seal)

-Borrewer -Borrower

@%—8993 {0009) Page 5 of 5
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1-4 FAMILY RIDER

(Assignment of Rents)

THIS 1-4 FAMILY RIDER is made this 17th day of Decemher 2004 |
and is incedporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or
Security Decd Athe "Security Instrument”) of the same date given by the undersigned (the "Borrower") to
secure Borrown:’sNoie (o
FREMONT INVcSiMENT & LDAN

{the
"Lender”) of the samc aateand covering the Property described in the Sccurity Instrument and located at:
5644 SOUTH ABERDEEN
CHICAGO, IL BO0621

[Propeny Address|

1-4 FAMILY COVENANTS. [ addition to the covenants and agreements made in the Security
Instrument, Borrower and Lender turther covaiant and agree as follows:

A, ADDITIONAL PROPERTY SUBJECT TG THE SECURITY INSTRUMENT. In additon fo
the Property described in the Security Instrument, the following items now or hcrcafier attached to the
Property to the extent they are lixtures are added to the Troperty description, and shall also constitute the
Property covered by the Security Instrument: building 1nzierials, appliances and goods of cvery nature
whatsocver now or hereafter located in, on, or used, or intenders 14°he used in connection with the Property,
including, but not limited 1o, those for the purposes of supplying i distributing heating, cooling, electricity,
gas, waler, air and light, fire prevention and extinguishing apparatus, sécusity and access control apparatus,
plumbing, bath tubs, watcr heaiers, water closels, sinks, ranges, stoves, refrigerators, dishwashers, disposals,
washers, dryers, awnings, storm windows, storm doors, screens, blinds, shadzs, curtains and curtain rods,
attached mirrors, cabinets, pancling and attached floor coverings, all of whicli, ¥icluding replacements and
additions therclo, shall be deemed 1o be and remain a part of the Property covered Dy the Securily Instrument.
All of the foregoing together with the Property described in the Security Instrument (e the leaschold estate if
the Security Instrument is on a leasehold) are referred to in this 1-4 Family Rider and the Sccurity Instrument
as the "Property.”

MULTISTATE 1- 4 FAMILY RIDER - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT

initials: K {
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B. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrower shall not scck, agree (0 or make a
change in the usc of the Property or ilts zoning classification, unless Lender has agreed in writing to the
change. Borrower shali comply with all laws, ordinances, regulations and requirements of any governmentat
body applicable to the Property.

C. SUSCRDINATE LIENS, Except as permitied by federal law, Borrower shall not allow any lien
inferior o e/security Instrument to be perfected against the Property without Lender’s prior written
permission.

D. RENT LOSS ZNSURANCE. Borrower shall maintain insurance against rent oss in addition to the
other hazards for which insuiznce is required by Section 3.

E. "BORROWER’S RIGiif'rO REINSTATE" DELETED, Scction 19 is deleted.

F. BORROWER’S OCCUPANCY ~Unlcss Lender and Borrower otherwise agree in writing, Section 6
concerning Borrower’s occupancy of the Propcity is deleted.

G. ASSIGNMENT OF LEASES. Upon Lendes’s request after default, Borrower shall assign to Lender
all leases of the Property and al! security deposits made i connection with leases of the Property. Upon the
assignment, Lender shall have the right to modify, exterd or terminate the existing leases and to execute new
lcascs, in Lender’s solc discretion. As usced in this paragraph % the word "lease” shall mcan "sublease” if the
Security Instrument is on a leasehold.

H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN POSSESSION.
Borrower absolutely and unconditionally assigns and transf(ers to Lenderalline rents and revenues ("Rents”)
of the Property, regardless of to whom the Rents of the Property are payablé. Borrower authorizes Lender or
Lender’s agents 1o collect the Rents, and agrees that cach tenant of the Property shall pay the Rents to Lender
or Lender’s agents. However, Borrower shall receive the Rents until: (iy Lender has given Borrower notice ol
default pursuant to Scction 22 of the Security Insrument, and (ii) Lender has given net.ce to.the tenant(s) that
the Rents are to be paid 10 Lender or Lender’s agent. This assignment of Rents constitwzs an absolute
assignment and not an assignment for additional security only.

Il Lender gives notice of default to Borrower: (i) all Rents received hy Borrower shal' ko, held by
Borrower as trustee for the benefit of Lender only, to be applied to the sums secured by tic Serurity
Instrument; (i) Lender shall be entitled to collect and receive all of the Rents of the Propetiy; {iii)

Initials: & |
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Borrower agrees that each tenant of the Property shall pay all Rents due and unpaid to Lender or Lender’s
agents upon Lender’s writien demand 1o the tenant; (iv) unless applicable law provides otherwise, all Rents
collected by Lender or Lender’s agents shall be applied first to the costs of taking control of and managing
the Property and collecting the Rents, including, but not limited to, attorney’s fees, receiver’s fees, premiums
on recciver’s honds, repair and maintenance cosls, insurance premiums, 1axcs, assessments and other charges
on the Propeiiy, and then to the sums secured by the Sccurity Instrument; (v) Lender, Lender’s agents or any
judicially appoiited receiver shall be Hable to account for only those Rents actually received; and (vi) Lender
shall be entitled & 'néve a receiver appointed (o take possession of and manage the Property and collect the
Rents and profits aefived from the Property without any showing as to the inadequacy of the Property as
security.

If the Rents of the Froerty are not sufficient to cover the costs of taking control of and managing the
Property and of collecting the/Rents any funds expended by Lender for such purposes shall become
indebtedness of Borrower Lo Leridersecured by the Security Instrument pursuant to Scction 9.

Borrower represents and warrant tha) Borrower has not executed any prior assignment of the Rents and
has not performed, and will not perforia; 2y act that would prevent Lender from exercising its rights under
this paragraph.

Lender, or Lender’s agenty or a judicialiy «nnointed receiver, shall not be required (o enter upon, take
control of or maintain the Property before or after giviag notice of default (o Berrower, However, Lender, or
Lender’s agents or a judicially appointed receiver, may do so at any time when a default occurs. Any
application of Rents shall not cure or waive any default o invalidate any other right or remedy of Lender.
This assignment of Rents of the Property shall terminatewhen all the sums secured by the Security
Instrument are paid in full.

I. CROSS-DEFAULT PROVISION. Borrower’s default or breaChiunder any notc or agreement in
which Lender has an intcrest shall be a breach under the Sceurity Instrumen: and Lender may invoke any of
the remedies permitted by the Sccurity Instrument.

Initials: K_r

@@6579 (0008) Page 3 of 4 Form 3170 1/01



0500304050 Page: 24 of 24

UNOFFICIAL COPY

BY SIGNING BELOW, Borrower accepts and agrees (o the terms and provisions contained in this 1-4

Family Rider.

/7// 75/ /’4//4.—1/ {Scal)

(Seal)

KENNETH 1 P irP -Borrower -Borrower
~ (Scal) (Seal)

-Borrower -Borrower

(Scal) (Seal)

-Borrower -Borrower

(Seal) - (Scal)

-Borrower -Borrower
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