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AFFIDAVIT AS TO
Doc#: 050031
ORIGINAL DOCUMENT Eugene *Gene" Mol;l: 8Feu-:u §76.00
Cook County Recorder of Deeds
Date: 01/03/2005 10:30 AM Pg: 10f27
State of Illinois )

County of Cook ) $S.

WITNESSETH, that the affiant, Martha Mariz, under oath and being fully advised as to
the premises and circumstances, and being of sound mind and of legal age, and in reference to
title to the premises, legally described as follows; to-wit:

LEGAL: SEE ATTACHED EXHIBIT “A”
PIN: 15-172<429-059-0000 and 15-12-429-060-1058 15-12-429-052-0000 ( Underlying
Property)

ADDRESS: 310 S. LathrenJzit 404 Forest Park, IL 60130

does hereby affirmatively states that.the Mortgage attached hereto is a true and exact copy of the
original document from our file which w25 executed by the parties. That the original of same has
not been recorded and cannot be locatea:” This document is being recorded for the purposes of
placing a notice of said document in the public rocerds.

FURTHER, Afﬁaqt say not

A

T AR

STATE OF ILLINOIS ) S8
COUNTY OF Cook )

I, THE UNDERSIGNED, A NOTARY PUBLIC IN AND FOR SAID COUNTY ANT STATE
DO HEREBY CERTIFY THAT Martha Martz , BEING PERSONALLY KNOWN TO-ME TO
BE THE SAME PERSON WHOSE NAME WAS SUBSCRIBED TO THE FORECUING
INSTRUMENT, APPEARED BEFORE ME THIS DAY IN PERSON, AND
ACKNOWLEDGED THAT HE SIGNED AND DELIVERED THE SAID INSTRUMENT AS
HIS FREE AND VOLUNTARY ACT, FOR THE USES AND PURPOSES THEREIN SET
FORTIL

GIVEN UNDER MY HAND AND OFFICIAL SEAL, THIS lqdﬂ DAY OF kML’_/ ,

2004,

% ' Prepared by and return to:
@7? W Stewart Title Company

NOTARY PUBLIC 2055 W. Army Trail Road
Suite 110

Addison, IL 60101
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Return To:
WELLS FARGO BANK, N.A.

FINAL DOCUMENTS X4701-022
3601 MINNESOTA DRIVE
BLOOMINGTON, MN 55435-5284

Prepared By:

LAURA M. MCBURNEY
WELLS FARGO BANK, N.A.

ONE HOME CAMPUS 2509-015
DES MTNES, IA 50266-

7 o
28 %6(}0 [Space Above This Line For Recerding Data]
MORTGAGE 0137758585

DEFINITIONS

Words used in multiple sections of this docum@nt are defined below and other words are
defined in Sections 3, 11, 13, 18, 20 and 21. Certain rvies regarding the usage of words used
in this document are alsc provided in Section 16.

{A} "Security Instrument” means this document, which is dater JUNE 7, 2004
together with all Riders to this document.

{B) “"Borrower” is

AGUSTIN ARROYO, AN UNMARRIED MAN

Borrower is the mortgagor under this Security Instrument.
(C) "Lender” is WELLS FARGO BANK, N.A,

tender is a National Association
organized and existing under the laws of THE UNITED STATES OF AMERICA

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT FORM 3014 1/01

Page 1 of 18 Initials: SHO1  Rev 11404700
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Legal Description:

UNIT 310-404 and Parking Unit P-46 TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE COMMON
ELEMENTS IN THE FOREST PLACE CONDOMINIUM, AS DELINEATED AND DEFINED IN THE DECLARATION
RECORDED AS DOCUMENT NUMBER 0021302647, AS AMENDED FROM TIME TO TIME, IN THE SOUTHEAST 1/4 OF
SECTION 12, TOWNSHIP 39 NORTH, RANGE 12, EAST OF THE THIRD PRINCIPAL MERDIAN, IN COOK COUNTY,
ILLINOIS.

PERMANENT INDEX NUMBER: 15-12-429-052-000 (Underlying Property)
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Lendet’s address is

P. 0, BOX 5137, DES MOINES, |A 50306-5137

Lender is the morigagee under ihis Security Instrument.

(D) "Note ” means the promissory note signed by Borrower and dated JUNE 7, 2004
The Note states that Borrower owes Lender NINETY-SEVEN THOUSAND FIVE HUNDRED

TWENTY AND NO/100 Dollars
(US. $..3552000 ... ) plus interest. Borrower has promised to pay this debt in regular

Periodic Pavments and to pay the debt in full not later than JULY 1, 2034

(E) "Property” myeans the property that is described below under the heading “Transfer of
Rights in the Propzriy.”

(F) "Loan” means th: debt evidenced by the Note, plus interest, any prepayment charges
and late charges dus under the Note, and all sums due under this Security Instrument, plus
interest,

(G) "Riders” means all Rideis to this Security Instrument that are executed by Borrower.
The following Riders are to < ..ecuted by Borrower [check box as applicable]:

[X] Adjustable Rate Rider [X] Condominium Rider [Isecond Home Rider
D Balloon Rider [:I Plan; et Unit Development Rider [::] 1-4 Family Rider
[] vA Rider (] Biweek'y Payment Rider [T other(s) [specity]

(H) ~Applicable L.aw” means all controlliing applicable federal, stale and local statutes,
regulations, ordinances and administrative rules an orders (thal have the effecl of law) as
well as all applicable final, non-appealable judicial cpirions.

(I) “Community Association Dues, Fees, and Assessments” means all dues, fees,
assessments and other charges that are imposed or’ Forrower or the Properly by a
condominium association, homeowners association or siriiar organization.

(J) “Electronic Funds Transfer” means any transfer of funus, other than a transaction
originated by check, draft, or similar paper instrument, whick /s initiated through an
electronic terminal, telephonic instrument, computer, or magnetic tape” so as to order,
instruct, or authorize a financial institution 10 debit ar credil an account hucih term includes,
but is not limited to, point-of-sale transfers, automated teller machine transactions, transfers
initiated by telephone, wire transfers, and automated clearinghouse transfers.

(K) "Escrow Items” means those items that are described in Section 3.

{L) "Miscellaneous Proceeds” means any compensation, settlement, award of darnzges, or
proceeds paid by any third party (other than insurance proceeds paid under the coverageas
described in Section 5) for; (i} damage 1o, or destruction of, the Property; (ii) condemnation
or other taking of all or any part of the Property; (iii) conveyance in lieu of condemnation:; or
(iv) misrepresentations of, or omissions as to, the value and/or condition of the Property.

(M) "Mortgage Insurance” means insurance protecting Lender against the nonpayment of,
or default on, the Loan.

(N} "Periodic Payment” means the regularly scheduled amount due for (i) principal and
interest under the Note, plus {ii) any amounts under Section 3 of this Security Instrument,
(0) "RESPA” means the Real Estate Setilement Procedures Act {12 U.5.C. Section 2601 et
seq.) and its implementing regulation, Regulation X (24 C.F.R. Part 3500}, as they might be
amended from time to time, or any additional or successor legislation or regulation that

SiL02  Rev 12/18/00 Page 2 of 1B Initia!@ FORM 3014 1101
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governs the same subject matter. As used in this Security Instrument, "RESPA” refers to all
requirements and restrictions that are imposed in regard to a “federally related morigage
loan® even if the Loan does not qualify as a “federally related mortgage loan” under RESPA.
(P) "Successor In Interest of Borrower” means any party that has taken title 1o the Property,
whether or not that party has assumed Borrower’s obligations under the Note and/or this
Security !nstrument.

TRANSFEK 2F RIGHTS IN THE PROPERTY

This Security In.strument secures to Lender: (i) the repayment of the Loan, and all renewals,
extensions anZ modifications of the Note; and (ii) the performance of Borrower’'s convenants
and agreements (uwier this Security Instrument and the Note. For this purpose, Borrower
does hereby mortguge, grant and convey to Lender and Lender’'s successors and assigns,
the following described Hroperty located in the

County of COOK
[Type of Recording Jurisdiction [Name of Recording Jurisdiction}):

LEGAL DESCRIPTION IS ATTACHED 'icRETO AS SCHEDULE "A” AND MADE A
PART HEREOF.

THIS IS A PURCHASE MONEY MORTGAGY

Parcel ID Number: which currendy has the address of
310 LATHROP STREET UNIT 404 {Street)
FOREST PARK [City] , lllinois 60130 {Zip Code]
{"Property Address”):

TOGETHER WITH all the impravemenis now or hereafter erected on the property,.and
all easements, appurtenances, and fixtures now or hereafter a part of the propzry_ All
replacements and additions shall also be covered by this Security Instrument. All of tho
foregoing is referred to in this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby
conveyed and has the right to grant and convey the Property and that the Property is
unencumbered, except for encumbrances of record. Borrower warrants and will defend
generally the title to the Property against all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-
uniform covenants with limited variations by jurisdiction to constitute a uniform security

instrument covering real property.

5103 Rev 11/04/00 Page 3 of 18 ’miﬁalsM FORM 3014 1/
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UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow ltems, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the
Note and any prepayment charges and late charges due under the Note, Borrower shall
also pay funds for Escrow Items pursuant 1o Section 3. Payments due under the Note and
this Security Instrument shatl be made in U.S. currency. However, if any check or other
instrumeat received by Lender as payment under the Note or this Security Instrument is
returned to-iender unpaid, Lender may require that any or all subsequent payments due
under the Nate and this Security Instrument be made in one or more of the following forms,
as selected by Ler.der: (a) cash; (b) money order; (c) certified check, bank check, treasurer’s
check or cashier’s.rheck, provided any such check is drawn upon an institution whose
deposits are insured by a federal agency, instrumentality, or entity; or {d) Electronic Funds
Transfer.

Payments are deemed received by Lender when received at the location designated in
the Note or at such other lucation as may be designated by Lender in accordance with the
notice provisions in Section 15. Xender may return any payment or partial payment if the
payment or partial payments are irs:ficient to bring the Loan current. Lender may accept
any payment or partial payment insuffiCicnt to bring the Loan current, without waiver of any
rights hereunder or prejudice to its right="t= refuse such payment or partial payments in the
future, but Lender is not obligated to apply such payments at the time such payments are
accepted. If each Periodic Payment is applied as of its scheduled due date, then Lender
need not pay interest on unapplied funds. Lenier may hold such unapplied funds until
Borrower makes payment to bring the Loan currert. !'f Bofrower does not do so within a
reasonable period of time, Lender shall either apply sich/funds or return them fo Borrower.
If not applied earlier, such funds will be applied 1o the outs.anding principal balance under
the Note immediately prior to foreclosure. No offset or <laim which Borrower might have
now or in the fulure against Lender shall relieve Borrower from maling paymenis due under
the Note and this Security Instrument or performing the covenanis/and agreemenis secured
by this Security Instrument.

2. Application of Payments or Proceeds., Except as otherwise descril=ad in this Section 2,
all payments accepted and applied by Lender shall be applied in the fol'uwing order of
priority: {a} interest due under the Note; (b) principal due under the Note; {¢) amaunis due
under Section 3. Such paymenis shall be applied 1o each Periodic Payment in'the order in
which it became due. Any remaining amounts shall be applied first to late charges; s:cond
to any other amounts due under this Security Instrument, and then to reduce the priiizipal
balance of the Note.

If Lender receives a payment from Borrower for a delinguent Periodic Payment which
includes a sufficient amount to pay any late charge due, the payment may be applied fo the
delinguent payment and the late charge. If more than one Periodic Payment is oulstanding,
Lender may apply any payment received from Borrower to the repayment of the Periodic
Payments if, and to the extent that, each payment can be paid in full. To the exient that any
excess exists after the payment is applied to the full payment of one or more Periodic
Payments, such excess may be applied to any late charges due. Voluniary prepayments
shall be applied first to any prepayment charges and then as described in the Note.

SIL04  Rev 11/04/00 Page 4 of 18 iniﬂals‘fﬁ' fz FORM 3014  1/01
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Any application of payments, insurance proceeds, or Miscellaneous Proceeds to
principal due under the Note shall not extend or postpone the due dale, or change the
amount, of the Periodic Payments.

3. Funds for Escrow ltems. Borrower shall pay to Lender on the day Periodic Paymenis
are due under the Note, untif the Note is paid in full, a sum (the “Funds®) to provide for
payment of amounts due for: (a) taxes and assessments and other items which can attain
priority «over this Security Instrument as a lien or encumbrance on the Property; (b}
leasehold p2yments or ground rents on the Property, if any; (c) premiums for any and ali
insurance roquired by Lender under Section §; and (d) Mortgage Insurance premiums, if
any, or any sums payable by Borrower to Lender in lieu of the payment of Mortgage
Insurance premiuns in accordance with the provisions of Section 10. These items are called
“Escrow ltems.” At Onzination or at any time during the term of the Loan, Lender may
require that Community Association Dues, Fees, and Assessments, if any, be escrowed by
Borrower, and such aues, foes and assessments shall be an Escrow Item. Borrower shall
promptly furnish to Lender =i ‘ofices of amounts to be paid under this Section. Borrower
shall pay Lender the Funds for Ercicw ltems unless Lender waives Borrower’s obligation to
pay the Funds for any or aill Esciow Items. Lender may waive Borrower’s obligation to pay
to Lender Funds for any or all Escrow ltems at any time. Any such waiver may only be in
writing. In the event of such waiver, Barroswer shall pay directly, when and where payable,
the amounts due for any Escrow items ‘cr which payment of Funds has been waived by
Lender and, if Lender requires, shall furnish/to i.ender receipis evidencing such payment
within such time period as Lender may reyuiie, Borrower's obligation 1o make such
payments and to pravide receipts shall for all puipuses be deemed to be a covenant and
agreement contained in this Security Instrument, as7ibe phrase "covenant and agreement”
is used in Section 9. If Borrower is obligated to pay Esrrow ltems directly, pursuant to a
waiver, and Borrower fails o pay the amount due for an E:crow ltem, Lender may exercise
its rights under Section 8 and pay such amount and Borrower shal’ then be obligated under
Section 9 to repay to Lender any such amouni. Lender may revsks the waiver as 1o any or
all Escrow Items at any time by a nalice given in accordance with Eec’ion 15 and, upon such
revocation, Borrower shall pay to Lender all Funds, and in such amgunis, that are then
required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount {a) sufficient in_permit
Lender fo apply the Funds at the time specified under RESPA, and (b) not t) ex-eed the
maximum amount a lender can require under RESPA. Lender shall estimate the 2insant of
Funds due on the basis of current data and reasonable estimates of expenditures of ‘¢:ture
Escrow ltems or otherwise in accordance with Applicable Law.

The Funds shall be held in an institution whose deposits are insured by a federal
agency, instrumentality, or entity (including Lender, if Lender is an institution whose
deposits are sa insured) or in any Federal Home Loan Bank. Lender shall apply the Funds
to pay the Escrow ltems no later than the time specified under RESPA. Lender shall not
charge Borrower for holding and applying the Funds, annually analyzing the escrow
account, or verifying the Escrow ltems, unless Lender pays Borrower interest on the Funds
and Applicable Law permits Lender to make such a charge. Unless an agreement is made
in writing or Applicable Law requires interest to be paid on the Funds, Lender shall not be

SiLo5  Rev 11/04/00 Page 5 of 18 Initials:/ ! é’i FORM 3014 1M1
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required 1o pay Borrower any interest or earnings on the Funds. Borrower and Lender can
agree in writing, however, that interest shall be paid on the Funds. Lender shall give to
Borrower, without charge, an annual accounting of the Funds as required by RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall
account 1o Borrower for the excess funds in accordance with RESPA. If there is a shortage
of Funds held in escrow, as defined under RESPA, Lender shall notify Borrower as required
by RESFA, and Borrower shall pay to Lender the amount necessary to make up the
shortage in Gccordance with RESPA, but in no more than 12 monthly payments. If there is a
deficiency of Funds held in escrow, as defined under RESPA, Lender shall notify Borrower
as required by <E5PA, and Borrower shali pay 1o Lender the amount necessary to make up
the deficiency in accordance with RESPA, but in no more than 12 monthly payments.

Upon payment.a Fil of all sums secured by this Security Instrument, Lender shall
promptly refund to Borrowsr any Funds helg by Lender.

4. Charges; Liens. Borrovier shall pay all taxes, assessments, charges, fines, and
impositions attributable to “the Property which can attain priority over this Security
Instrument, leasehold payments ©Or vround rents on the Property, if any, and Community
Association Dues, Fees, and Assescmments, if any. To the extent that these items are Escrow
ltems, Borrower shall pay them in thepanner provided in Section 3.

Borrower shall promptly discharge aprv lien which has priority over this Security
Instrument unless Borrower: (a) agrees in writing to the payment of the obligation secured
by the lien in a manner acceptable to Lendei, bu: only so long as Borrower is performing
such agreement; (b) contests the lien in good fzith by, or defends against enforcement of
the lien in, legal proceedings which in Lender’s opirion operate to prevent the enforcement
of the lien while thase proceedings are pending, btut only until such proceedings are
concluded; or (c} secures from the holder of the lien an’arreement satisfactory to Lender
subordinating the lien to this Security Instrument. If Lendei determines that any part of the
Property is subject to a lien which can attain priority over this Security Instrument, Lender
may give Borrawer a notice identifying the lien. Within 10 days niane date on which that
notice is given, Borrower shall satisfy the lien or take one or more-of/ine actions set forth
above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate iax verification
and/or reporting service used by Lender in connection with this Loan.

5, Property Insurance. Borrower shall keep the improvements now existing or tereafter
erected on the Property insured against loss by fire, hazards included within 2hecterm
"extended coverage,” and any other hazards including, but not limited to, earthquakes.and
floods, for which Lender requires insurance. This insurance shall be maintained i~ thao
amounts (including deductible levels) and for the periods that Lender requires. What Lenuar
requires pursuant to the preceding senlences can change during ihe term of the Loan. The
insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's
right to disapprove Borrower’s choice, which right shall not be exercised unreasonably.
Lender may require Borrower 1o pay, in connection with this Loan, either: (a) a one-time
charge for flood zone determination, certification and fracking services; or {b) a one-time
charge for flood zone determination and certification services and subsequent charges each
time remappings or similar changes occur which reasonably might affect such determination

SIL06  Rev 09/29/00 Page 6 of 18 Inilials‘A CA FORM 3014 /01
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or certification. Borrower shall also be responsible for the payment of any fees imposed by
the Federal Emergency Management Agency in connection with the review of any flood
zone determination resulting from an objection by Borrower.

If Borrower fails to matntain any of the coverages described above, Lender may obtain
insuyrance coverage, at Lender’s option and Borrower's expense. Lender is under no
obligation to purchase any particular type or amount of coverage. Therefore, such coverage
shall cover Lender, but might or might not protect Borrower, Borrower's equity in the
Properiy,-or the contents of the Property, against any risk, hazard or liability and might
provide g/esicr or lesser coverage than was previously in effect. Borrower acknowledges
that the cost-ofthe insurance caverage so obtained might significantly exceed the cost of
insurance that -Seirower could have obtained. Any amounts disbursed by Lender under
this Section 5 shai p<come additional debt of Borrower secured by this Security Instrument.
These amounts shall Zeur interest at the Note rate from the date of disbursement and shall
be payable, with such-iuterest, upon notice from Lender 10 Borrower requesting payment.

All insurance policies ‘eruved by Lender and renewals of such policies shall be subject
to Lender’s right 1o disapprove suzh policies, shall include a standard mortgage clause, and
shall name Lender as mortgaget and/or as an additional loss payee. Lender shall have the
right to hold the policies and rejieval certificates. If Lender requires, Borrower shall
prompily give io Lender ali receipts of p7id premiums and renewal notices. If Borrower
obtains any form of insurance coverage, rot otherwise required by Lender, for damage 1o,
or destruction of, the Properly, such policy shali include a standard morigage clause and
shall name Lender as mortgagee and/or as an-2dzitional loss payee.

" In the event of loss, Borrawer shall give promp!/notice to the insurance carrier and
Lender. Lender may make proof of loss if not maoe picmptly by Borrower. Unless Lender
and Borrower otherwise agree in writing, any insuranze, proceeds, whether or not the
underlying insurance was required by Lender, shall be app’icd o restoration or repair of the
Property, if the restoration or repair is economically feasible and Lender's security is not
lessened. During such repair and restoration period, Lender chali have the right to hold
such insurance proceeds unlil Lender has had an opportunity 1o(inepect such Property to
ensure the work has been completed to Lender’s satisfaction, providéd 2nat such inspection
shall be underiaken promptly. Lender may disburse proceeds fo- the repairs and
restoration in a single payment or in a series of progress payments._is the work is
completed. Unless an agreement is made in writing or Applicable Law requirzs il terest to
be paid on such insurance proceeds, Lender shall not be required to pay Buirmwear any
interest or earnings on such proceeds. Fees for public adjusters, or other third” parties,
retained by Borrower shall not be paid out of the insurance proceeds and shall be tha sele
obligation of Borrower. If the restoration or repair is not economically feasible or Lenduer's
security would be lessened, the insurance proceeds shall be applied 1o the sums secured
by this Security Instrument, whether or not then due, with the excess, if any, paid to
Borrower. Such insurance proceeds shall be applied in the order provided for in Section 2.

If Borrower abandans the Property, Lender may fite, negotiate and settle any available
insurance claim and related matters. If Borrower does not respond within 30 days to a
notice from Lender that the insurance carrier has offered to settle a claim, then Lender may
negoliate and settle the claim. The 30-day period will begin when the notice is given. In

SILO7  Rev 09/29/00 Page 7 of 18 lnitialsM FORM 3014 1/
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either event, or if Lender acquires the Property under Section 22 or otherwise, Barrower
hereby assigns to Lender (a) Borrower's rights to any insurance proceeds in an amount not
io exceed the amounts unpaid under the Note or this Security Instrument, and {b) any other
of Borrower’s rights (other than the right to any refund of unearned premiums paid by
Borrower) under all insurance policies covering the Property, insofar as such rights are
applicable to the coverage of the Properly. Lender may use the insurance proceeds either
to repair-cr restore the Property or to pay amounts unpaid under the Note or this Security
Instrumien’ whether or nat then due.

6. Occupancy. Borrower shall occupy, establish, and use the Property as Borrower’s
principal resiueuce within 60 days after the execution of this Security Instrument and shall
continue to occup; the Property as Borrower’s principal residence for at least one year after
the date of occupanzy, unless Lender otherwise agrees in writing, which consent shall not
be unreasonably witiheld, or unless extenuating circumstances exist which are beyond
Borrower’s canirol.

7. Preservation, Main(epurce and Protection of the Property; Inspections. Borrower
shall not destroy, damage or impair the Property, allow the Property 1o deteriorate or
commit waste on the Property Wiether or not Borrower is residing in the Property,
Borrower shall maintain the Properly iy order to prevent the Property from deteriorating or
decreasing in value due to its conditicn. Jriess it is determined pursuant to Section 5 that
repair or restoration is not economicai; feasible, Borrower shall promptly repair the
Property if damaged to avoid further deteriorauon or damage. If insurance or condemnation
proceeds are paid in connection with damagsa._to.or the taking of, the Property, Borrower
shall be responsible for repairing or restoring thz-Property only if Lender has released
proceeds for such purposes. Lender may disburse ‘praraeds for the repairs and restoration
in a single payment or in a series of progress paymeris as the work is completed. If the
insurance or condemnation proceeds are not sufficient to_repair or restore the Property,
Borrower is not relieved of Borrower's obligation for the cumpletion of such repair or

restoration.
Lender or its agent may make reasonable entries upon and {nspe ctions of the Property.

If it has reasonable cause, Lender may inspect the interior of the imrrovements on the
Property. Lender shall give Borrower notice at the time of or prioi” o such an interior
inspection specifying such reasonable cause.

8. Borrower’s Loan Application. Borrower shall be in default if, during the "oan
application process, Borrower or any persons or entities acting at the directiorn.= Forrower
or with Borrower's knowledge or consent gave materially false, misleading, or inuczurate
information or statements to Lender {or failed to provide Lender with material information)
in connection with the Loan. Material representations include, but are not limited o,
representations concerning Borrower’s occupancy of the Property as Borrower's principal
residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Security
Instrument, If (a) Borrower fails o perform the covenants and agreements contained in this
Security instrument, (b) there Iis a legal proceeding that might significantly affect Lender’s
interest in the Property and/or rights under this Security Instrument {such as a proceeding
in bankruptcy, probate, for condemnation or forfeiture, for enforcement of a lien which may
attain priority over this Security Instrument or to enforce laws or regulations), or

SILO8  Rev 09/29/00 Page & of 18 lniﬁals:,ié FORM 3014  1/01
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(c) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender’s interest in the Property and rights under this
Security Instrument, including protecting and/or assessing the value of the Property, and
securing and/or repairing the Property. Lender’s actions can include, but are not limited to:
(a) paying any sums secured by a lien which has priority over this Security Instrument; (b)
appearing in court; and {c} paying reasonable atiorneys’ fees to protect its interest in the
Property and/or rights under this Security Instrument, including its secured position in a
bankraptcy proceeding. Securing the Property includes, but is not limited to, entering the
Properly ic_make repairs, change locks, replace or board up doors and windows, drain
water froni p.pes, eliminate building or other code violations or dangerous conditions, and
have utilities t.rned on or off. Although Lender may take action under this Section §,
Lender does na'! ivave to do so and is not under any duty or obligation to do so. It is agreed
that Lender incurs ns jiability for not taking any or all actions authorized under this Section

Any amounts disiiursed. by Lender under this Section 9 shall become additional debt of
Borrower secured by this GeCurity Instrument. These amounts shall bear interest at the
Note rate from the date oi disbutsement and shall be payable, with such interest, upon
notice from Lender to Borrowe: requesting payment.

If this Security Instrument is on a..easehold, Borrower shall comply with all the
provisions of the lease. If Borrower ucruiles fee title 1o the Property, the leasehold and the
fee title shall not merge unless Lender ajrees to the merger in writing.

~ 10. Mortgage Insurance. If Lender requirsd Nortgage Insurance as a condition of

making the Loan, Borrower shali pay the pizmiums required 1o maintain the Mortgage
Insurance in effect. If, for any reason, the Morigace Insurance coverage required by Lender
ceases to be available from the morlgage insurer thai previously provided such insurance
and Borrower was required to make separately designzted payments toward the premiums
for Mortgage Insurance, Borrower shall pay the premiuins required to obtain coverage
substantially eguivalent to the Mortgage Insurance previously in effect, at a cost
substantially equivalent to the cost to Borrower of the Morigage Insurance previously in
effect, from an alternate moritgage insurer selected by Lender. i substantially equivalent
Mortgage Insurance coverage is not available, Borrower shall continus 1o pay to Lender the
amount of the separately designated payments that were due when the iraurance coverage
ceased to be in effect. Lender will accepl, use and retain theses pavments as a
non-refundable loss reserve in Heu of Mortgage Insurance. Such loss reservz shall be
non-refundable, notwithstanding the fact that the Loan is ultimately paid in full, zni* i.ender
shall nol be required to pay Borrower any interest or earnings on such loss rezerve.
Lender can no longer require loss reserve payments if Mortgage Insurance coverage fir-the
amount and for the period that Lender reguires) provided by an insurer selected by Lender
again becomes available, is obtained, and Lender requires separately designated payments
toward the premiums for Mortgage Insurance. If Lender required Mortgage Insurance as a
condition of making the Loan and Borrower was required to make separately designated
payments toward the premiums for Mortgage Insurance, Borrower shall pay the premiums
required to maintain Mortgage Insurance in effect, or to provide a non-refundable loss
reserve, until Lender’s requirement for Mortgage Insurance ends in accordance with any
written agreement between Borrower and Lender providing for such termination or until
termination is required by Applicable Law. Nothing in this Section 10 affects Barrower’s
gbligation to pay interest at the rate provided in the Note.
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Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for
certain losses it may incur if Borrower does not repay the Loan as agreed. Borrower is not
a party 1o the Mortgage Insurance.

Morigage insurers evaluate their total risk on all such insurance in force from time to
time, and may enter into agreements with other parties that share or modify their risk, or
reduce losses. These agreements are on terms and conditions that are satisfaclory 1o the
mortg25= nsurer and the other parly (or parties} lo these agreements. These agreements
may requiré the mortgage insurer to make payments using any source of funds that the
mortgage iostrer may have available (which may include funds obtained from Mortgage
Insurance prenit.ns).

As a result Gt ¥iese agreements, Lender, any purchaser of the Nole, another insurer,
any reinsurer, any othzr, entity, or any affiliate of any of the foregoing, may receive (directly
or indirectly) amounts tiat derive from {or might be characterized as) a portion of
Borrower's payments for ‘wurtgage Insurance, in exchange for sharing or modifying the
mortgage insurer's risk, or requcing losses. If such agreement provides that an affiliate of
Lender iakes a share of the insirer’s risk in exchange for a share of the premiums paid to
the insurer, the arrangement is oR2p-tarmed “caplive reinsurance.” Further:

(a) Any such agreements will hoi aifect the amounts that Borrower has agreed to pay
for Mortgage Insurance, or any other \ciris of the Loan. Such agreements will not increase
the amount Borrower will owe for Mortgaye Irzurance, and they will not entitle Borrower to
any refund.

(b) Any such agreements will not affect the richts Borrower has - if any - with respect
to the Mortgage Insurance under the Homeowners Pratection Act of 1998 or any other law.
These rights may include the right to receive certzin Jisclosures, to request and obtain
cancellation of the Mortgage Insurance, to have the Mortgage Insurance terminated
automatically, and/or to receive a refund of any Mortgage Ins:rance premiums that were
unearned at the time of such cancellation or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All tijccellaneous Proceeds are
hereby assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be iippiied 1o
restoration or repair of the Property, if the restoration or repair is economicaly feasible and
Lender's securily is not lessened. During such repair and restoration period, cender shall
have the right 1o hold such Miscellaneous Proceeds until Lender has had an voportanity to
inspect such Property to ensure the work has been completed to Lender’s satizraction,
provided that such inspection shall be undertaken promptly. Lender may pay for the rapairs
and restoration in a single disbursement or in a series of progress payments as the work is
completed, Unless an agreement is made in writing or Applicable Law requires inlerest to
be paid on such Miscellaneous Proceeds, Lender shali not be required to pay Borrower any
interest or earnings on such Miscellaneous Proceeds. If the resloration or repair is not
economically feasible or Lender’'s security would be lessened, the Miscellaneous Proceeds
shall be applied to the sums secured by this Security Instrument, whether or not then due,
with the excess, if any, paid fo Borrower. Such Miscellaneous Proceeds shall be applied in
ihe order pravided for in Section 2.
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In the event of a total taking, destruction, or loss in value of the Property, the
Miscellaneous Proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due, with the excess, if any, paid 1o Borrower,

In the event of a partial taking, destruction, or loss in value of the Property in which the
fair market value of the Property immediately before the partial taking, destruction, or loss
in value is equal 1o or greater than the amount of the sums secured by this Security
Instrumein, immediately before the partial taking, destruction, or loss in value, unless
Borrower “and Lender otherwise agree in wriling, the sums secured by this Security
Instrument siia'l be reduced by the amount of the Miscellaneous Proceeds multiplied by the
following fracusn:) (@) the total amount of the sums secured immediately before the partial
taking, destructior, or loss in value divided by {b} the fair market value of the Property
immediately before ‘nepartial taking, destruction, or loss in value. Any balance shall be
paid to Borrower.

In the event of a partial-iaking, destruction, or loss in value of the Property in which
the fair market value of tho T riperty immediately before the partial taking, destruction, or
loss in value is less than the amdunt of the sums secured immediately before the partial
taking, destruction, or loss in valua. unjess Borrower and Lender otherwise agree in writing,
the Miscellaneous Proceeds shall' bz applied to the sums secured by this Security
Instrument whether or not the sums arc the: due.

If the Property is abandoned by Borro!ver, nr if, after notice by Lender to Borrower that
the Opposing Party (as defined in the next s2nteace) offers to make an award to settle a
claim for damages, Borrower fails to respond 1o Lender within 30 days after the date the
notice is given, Lender is authorized fo collect ana 7pp'y the Misceilaneous Proceeds either
1o restoration or repair of the Property or to the sunis’secured by this Security Instrument,
whether or not then due. “Opposing Parly” means tiie” tiird party that owes Borrower
Miscellaneous Proceeds or the party against whom Borrewcr has a right of action in regard
to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether<ivil or criminal, is
begun that, in Lender’s judgment, could result in forfeiture of the Peopeidy.or other material
impairment of Lender's interest in the Property or rights under this Lecvrity Instrument.
Borrower can cure such a default and, if acceleration has occurred, reinstat¢ as provided in
Section 19, by causing the action or proceeding to be dismissed with a ruling that, in
Lender's judgment, precludes forfeiture of the Properly or other material irwpaiment of
Lender's interest in the Property or rights under this Securify Instrument. The preocecds of
any award or claim for damages that are attributable to the impairment of Lender’s infziest
in the Property are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied 1o restoration or repair of the Propery
shall be applied in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time
for payment or modification of amortization of the sums secured by this Security Instrument
granted by Lender to Borrower or any Successor in Interest of Borrower shall not operate 1o
release the liability of Borrower or any Successors in [nlerest of Borrower. Lender shall nol
be required o commence proceedings against any Successor in Interest of Borrower or 1o
refuse to extend time for payment or otherwise modify amoriization of the sums secured by
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this Security instrument by reason of any demand made by the original Borrower or any
Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or
remedy including, without limitation, Lender’s acceptance of payments from third persons,
entities or Successors in Interest of Borrower or in amounts less than the amount then due,
shall not be a waiver of or preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower
covenants. and agrees that Borrower's obligations and liability shali be joint and several,
Howeve:, aiy Borrower who co-signs this Security Instrument but does not execute the Note
(a “co-sign=r’): (a} is co-signing this Security Instrument only to mortgage, grant and convey
the co-signer’s interest in the Property under the terms of this Security Instrument; (b) is not
personally oblijated to pay the sums secured by this Security Instrument; and (c) agrees
that Lender and (any.other Borrower can agree to exiend, modify, forbear or make any
accommodations wiin réaard 1o the terms of this Security Instrument or the Note without the
co-signer’s consent.

Subject to the provisior of Section 18, any Successor in Interest of Borrower who
assumes Borrower's obligaiions under this Security Instrument in writing, and is approved
by Lender, shall obtain all of Bo;rowsr's rights and benefits under this Security Instrument..
Borrower shall not be released from-Corrower’s obligations and liability under this Security
Instrument unless Lender agrees to cunivrelease in writing. The covenants and agreements
of this Security Instrument shall bind {cxCept as provided in Section 20) and benefit the
successors and assigns of Lender.

14. Loan Charges. Lender may charge Eorrower fees for services performed in
connection with Borrower's default, for the purpose of protecting Lender’s interest in the
Property and rights under this Security Instrument, inzjuding, but not limited 1o, attorneys’
fees, property inspection and valuation fees. In rega:d ‘c-any other fees, the absence cof
express authority in this Security Instrument fo charge a snecific fee 1o Borrower shall not
be construed as a prohibition on the charging of such fee. Lend=r may not charge fees that
are expressly prohibited by this Security Instrument or by Applizable Law.

If the Loan is subject to a law which sets maximum loan charg«s, and that law is finally
interpreted so that the interest or other loan charges collectea” v 146 be collected in
connection with the Loan exceed the permitted limits, then: (a) any such loan charge shall
be reduced by the amount necessary lo reduce the charge 1o the permitted limit; and (b)
any sums already collected from Borrower which exceeded permitted limits will‘oe\refunded
to Borrower. Lender may choose to make this refund by reducing the principai av e under
the Note or by making a direct payment to Borrower. If a refund reduces princizal, the
reduction will be treated as a partial prepayment without any prepayment charge (whketier
or not a prepayment charge is provided for under the Note). Borrower’s acceptance of uny
such refund made by direct payment fo Borrower will constilute a waiver of any right of
action Borrower might have arising out of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection with this Security
Instrument must be in writing. Any notice to Borrower in connection with this Security
Instrument shall be deemed to have been given to Borrower when mailed by first class mail
or when actually delivered to Borrawer’s notice address if sent by other means. Notice to
any one Borrower shall constitute notice to all Borrowers unless Applicable Law expressly
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requires otherwise. The notice address shall be the Property Address unless Borrower has
designated a substitute notice address by notice to Lender. Borrower shall promptly notify
Lender of Borrower’'s change of address, If Lender specifies a procedure for reporting
Borrower’s change of address, then Borrower shall only report a change of address through
that specified procedure. There may be only one designated notice address under this
Security Instrument at any one time. Any notice to Lender shall be given by delivering it or
by mailing it by first class mail to Lender's address stated herein unless Lender has
desigriatez another address by notice o Borrower. Any notice in connection with this
Security !ast'ument shall not be deemed to have been given 1o Lender until actually
received by-Lender. If any notice required by this Security Instrument is also required
under Applica®'e~Law, the Applicable Law requirement will satisfy the corresponding
requirement under 1hiz Security Instrument.

16. Gaverning L=w; Severability; Rules of Construction. This Security Instrument shall
be governed by feder=i iaw and the law of the jurisdiction in which the Property is located.
Al rights and obligations tontained in this Security Instrument are subject to any
requirements and limitations Of Arnlicable Law. Applicable Law might explicitly or implicitly
allow the parties to agree by coniract or it might be silent, but such silence shall not he
construed as a prohibition against zgreement by contract. In the event that any provision or
clause of this Security Instrument or ine Note conflicts with Applicable Law, such conflict
shall not affect other provisions of this Sczurity Instrument or the Note which can be given
effect without the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and
include corresponding neuter words or words ‘of the feminine gender; (b) words in the
singular shall mean and include the plural and vice versa; and (c) the word “may” gives
sole discretion without any cbligation 1o take any action

17. Borrower’s Copy. Borrower shall be given one copy of the Note and of this
Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrewzr. As used in this
Section 18, “Interest in the Property” means any legal or beneficizl irterest in the Property,
including, but not limited to, those beneficial interests transferred i a bond for deed,
contract for deed, installment sales contract or escrow agreement, the intert of which is the
transfer of title by Borrower at a future dale to a purchaser.

If all or any part of the Property or any Interest in the Property is sold or t ans’erred (or
if Borrower is not a natural person and a beneficial interest in Borrower = cold or
transferred) without Lender’s prior written consent, Lender may require immediate‘piyment
in full of all sums secured by this Security Instrument. However, this option shall hot b2
exercised by Lender if such exercise is prohibited by Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The
notice shall provide a period of not less than 30 days from the date the notice is given in
accordance with Section 15 within which Borrower must pay all sums secured by this
Security Instrument. If Borrower fails to pay these sums prior o the expiration of this
period, Lender may invoke any remedies permitted by this Security Instrument without
further notice or demand on Borrower.
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19, Borrower’s Right to Reinstate After Acceleration. |f Borrower meets certain
conditions, Borrower ghall have the right fo have enforcement of this Security Instrument
discontinued at any time prior to the earliest of: (a) five days before sale of the Properly
pursuant 1o any power of sale contained in this Security Instrument; {b) such other period as
Applicable Law might specify for the termination of Borrower’s right to reinstate; or {c) entry
of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a)
pays lander all sums which then would be due under this Security Instrument and the Note
as if no acceleration had occurred; (b) cures any default of any other covenants or
agreements; 'c) pays all expenses incurred in enforcing this Security Instrument, including,
but not limited io, reasonable attorneys’ fees, property inspection and valuation fees, and
other fees incur/co for the purpose of protecting Lender’s interest in the Property and rights
under this Securty n=irument; and (d) takes such acticn as Lender may reasonably reguire
o assure that Lender's interest in the Property and rights under this Security instrument,
and Borrower’s obiigatior to pay the sums secured by this Security Instrument, shall
continue unchanged. Lender mnay require that Borrower pay such reinstatement sums and
expenses in one or more ol the “allowing forms, as selected by Lender: (a) cash; {b) money
order; (c) cerlified check, banic check, treasurer’s check or cashier's check, provided any
such check is drawn upon an inciitvtion whose deposils are insured by a federal agency,
instrumentality or entity; or (d) Elect/on.c funds Transfer. Upon reinstatement by Borrower,
this Security Instrument and obligations secured hereby shall remain fully effective as if no
acceleration had occurred. However, this rigni to reinstate shall not apply in the case of
acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer, *urlice of Grievance. The Note or a partial
interest in the Note (together with this Security Instrament) can be sold one or more times
without prior notice to Borrower. A sale might result it 4 change in the entity (known as the
"Loan Servicer’) that collects Periodic Payments due uider the Note and this Security
Instrument and perforis other mortgage loan servicing caligations under the Note, this
Security Instrument, and Applicabte Law. There also might e pite or more changes of the
Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer,
Borrower will be given written notice of the change which will sta’e Yie name and address
of the new Loan Servicer, the address lo which payments should o¢: made and any other
information RESPA requires in connection with a notice of transfer or servicing. If the Note
is sald and thereafter the Loan is serviced by a Loan Servicer other than tie purchaser of
the Note, the morigage loan servicing obligations 1o Borrower will remain-vali the Loan
Servicer or be iransferred to a successor Loan Servicer and are not assumeaq ky the Note
purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial aztion
{as either an individual litigant or the member of a class) that arises from the other party’s
actions pursuant 1o this Security Instrument or that alieges that the other party has
breached any provision of, or any duty owed by reason of, this Security Instrument, until
such Borrower or Lender has notified the other party {with such nolice given in compliance
with the requirements of Section 15) of such alleged breach and afforded the other party
hereto a reasonable period after the giving of such notice to take corrective action. If
Applicable Law provides a time period which musi elapse before certain action can be
taken, that time period will be deemed to be reasonable for purposes of this paragraph.
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The notice of acceleration and opportunity to cure given to Borrower pursuant to Section 22
and the notice of acceleration given to Borrower pursuant to Section 18 shall be deemed to
salisfy ithe notice and opportunity to take corrective action provisions of this Section 20.

21. Hazardous Substances. As used in this Section 21: (a) “Hazardous Substances”
are those substances defined as toxic or hazardous substances, pollutants, or wastes by
Environmental Law and the following substances: gasoline, kerosene, other flammable or
toxic réiroleum products, foxic pesticides and herbicides, volatile solvents, materials
containing- asbestos or formaldehyde, and radioactive materials; (b) “Environmental Law”
means fedsral laws and laws of the jurisdiction where the Property is located that relate to
health, saien” or environmental protection; (c) “Environmental Cleanup” includes any
response activi remedial action, or removal action, as defined in Environmental Law; and
(d) an “Environmeqia! Condition” means a condition that can cause, contribute 1o, or
otherwise trigger an Er.vironment Cleanup.

Borrower shall ot caise or permit the presence, use, disposal, storage, or release of
any Hazardous Subsiances/ o threaten to release any Hazardous Substances, on or in the
Property. Borrower shall not P, nor allow anyone else to do, anything affecting the
Property {a) that is in violation of any Environmental Law, (b) which creates an
Environmental Condition, or {¢) whick, due to the presence, use, or release of a Hazardous
Substance, creates a condition that adversely affects the value of the Properly. The
preceding iwo sentences shall not apply (0 the presence, use, or slorage on the Property of
small quantities of Hazardous Substances that are generally recognized to be appropriate to
normal residential uses and to maintenance-of-the Property (including, but not limited to,
hazardous substances in consumer products).

Barrower shall promptly give Lender written notice of (a) any investigation, claim,
demand, lawsuit or other action by any governmental ol regulatory agency or private party
involving the Property and any Hazardous Substance or Environmental Law of which
Borrower has actual knowledge, (b) any Environmental Conuition, inciuding but not limited
to, any spilling, leaking, discharge, release or threat of release-of any Hazardous Substance,
and (c) any condition caused by the presence, use or release Mva.Hazardous Substance
which adversely affects the value of the Property. If Borrower learns. or is notified by any
governmental or reguiatory authority, or any private party, that aay ~amoval or other
remediation of any Hazardous Substance affecting the Property is necessa'y, Barrower shall
promptly iake all necessary remedial actions in accordance with Environmental Law.
Nothing herein shall create any obligation on Lender for an Environmental Cleanu.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agres 23

follows:

29, Acceleration; Remedies. Lender shall give notice to Borrower prior fo acceleration
following Borrower’s breach of any covenant or agreement in this Security Instrument (but
not prior to acceleration under Section 18 unless Applicable Law provides otherwise). The
notice shall specify: (a) the default; (b) the action required fo cure the default, {c) a date,
not less than 30 days from the date the notice is given to Borrower, by which the default
must be cured: and (d) that failure to cure the default on or before the date specified in the
notice may result in acceleration of the sums secured by this Security Instrument,
foreclosure by judicial proceeding and sale of the Property. The notice shall further inform
Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure
proceeding the non-existence of a default or any other defense of Borrower to acceleration
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and foreclosure. If the default is not cured on or before the date specified in the notice,
Lender at its option may require immediate payment in full of all sums secured by this
Security Instrument without further demand and may foreclose this Security Instrument by
judicial proceeding. Lender shall be entitled to coliect all expenses incurred in pursuing the
remedies provided in this Section 22, including, but not limited to, reasonabie attorneys”
fees and costs of title evidence.

2%/ RQelease. Upon payment of all sums secured by this Security Instrument, Lender
shall release this Security Instrument. Borrawer shall pay any recordation costs. Lender
may charge Forrower a fee for releasing this Security Instrument, but only if the fee is paid
to a third pary for services rendered and the charging of the fee is permitted under
Applicable Law.

24. Waiver of Homestead. In accordance with filinois law, the Borrower hereby releases
and waives all rights under 2nd by virtue of the lllinois homestead exemption laws.

25. Placement of Collatcral Protection Insurance. Unless Borrower provides Lender
with evidence of the insurance covirage required by Borrower's agreement with Lender,
Lender may purchase insurance 20 Rorrower's expense to protect Lender’s interests in
Borrower’s collateral. This insurance inay, but need not, protect Borrower’s interests, The
coverage that Lender purchases may ho! pay any claim that Borrower makes or any claim
that is made against Borrower in conneclion -with the collateral. Borrower may later cancel
any insurance purchased by Lender, but only after providing Lender with evidence that
Barrower has obtained insurance as required (by Borrower's and Lendet’s agreement. If
Lender purchases insurance for the collateral, Borrovser will be responsible for the costs of
tha! insurance, including interest and any other charge~ l.ender may impose in connection
with the placement of the insurance, until the effective ¢at: of the cancellation or expiration
of the insurance. The costs of the insurance may be added to-Dorrower’s total outstanding
balance or abligation. The costs of the insurance may be mare {nan the cost of insurance
Borrower may be able to obtain on its own.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in
this Security instrument and in any Rider executed by Borrower and recorded with it.

Withesses:

§TIN ARROYG—" Borrower
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STATE OF ILLINOIS, Du Pace County ss:

L, QfAe M . a Notary Public in and

for said county and state do hereby certify that
AGUSTIN ARROYQ, AN UNMARRIED MAN

personally known o irc” to be the same person(s) whose name(s) subscribed to the
foregoing instrument, appéared before me this day in person, and acknowledged that
he/she/they signed and deiiveied the said instrument as his/her/their free and voluntary act,
for the uses and purposes thereii set forth.

Given under my hand and ¢¥icial seal, this 7 dayof Juw& &ootf

My Commisssion Expires: L//}S/o -

".J-._,—J-,-r"-l‘d’,
- iy

W OFFICIAL SEFL”
z JANICE CAR:\!—:}R (i*‘% N ) Q_U_‘JL
| noTaRY PUBLLG,STARE 07 P UROE o s

{ 1Y COMMISSION EY7HE3 meff_aj Wﬂm .

i it !
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CONDOMINIUM RIDER 0137759585

THIS CONDOMINIUM RIDER is made this L Tthdayof JUNE 2004 .., and is
incorporated irto and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or
Security Deed f2his “Security Instrument”) of the same date given by the undersigned (the “Borrower”}
10 SECUTE BOMOWLIE NOLE 10 ecourmismimnrers oeeesssas oo sssss s s e
T UUWELLS FARCD RANIG NA | e esir s i s
{the “Lender”) of th? :ame date and covering the Property described in the Security Instrument and

located at: .....310 LATHROP STREET UNITA04 | i s

FOREST PARK, 1. 60130 ...

) . {PropmyAddress)
The Property includes a unit un, together with an undivided interest in the common elements of, a
condominium project known as:_JOREST PLACE CONDOMINIUMS, oot

{the “Condomimum Project”). If ‘the-owners association or other entity which acts for the
Condominium Project (the “Owners Atsolintion”) holds title to property for the benefit or use of its
members or shareholders, the Property alsc inchides Borrower's interest in the Owners Association and
the uses, proceeds and benefits of Borrower's 4r ferest.

CONDOMINIUM COVENANTS. In addition 1¢ the covenants and agreements made in the Security
Instrument, Borrower and Lender further covenant ard agree as follows:

A. Condominium Obligations. Borrower shall perfoim 2l of Borrower's obligations under the
Condominium Project’s Constituent Documents. The “Constituent Documents” are the: (i)
Declaration or any other document which creates the Condoaiium Project; (ii) by-laws; (iii) code of
regulations; and (iv) other equivalent docurnents. Borrower skl promotly pay, when due, all dues and
assessments imposed pursuant to the Constituent Documents.

B. Property Insurance. So long as the Owners Association maintayss, with a generally accepted
insurance carrier, a “master” or “blanket” policy on the Condominium Proiéet-which is satisfactory to
Lender and which provides insurance cOVerage in the amounts (including <edvetible levels), for the
periods, and against loss by fire, hazards included within the term “extended coverage,” and any other
hazards, including, but not kimited to, earthquakes and floods, from which Lend.r fequires MSUIance,
then: (i) Lender waives the provision in Section 3 for the Periodic Payment to Lender of the yearly
premium installments for property insurance on the Property; and (i1) Borrower's-colgation under
Section 5 to maintain property insurance COverage on the Property is deemed satisfied to the =xtent that
the required coverage is provided by the Owners Association policy.

MULTISTATE CONDOMINIUM RIDER Form 3140 1/01 (Page 1 of 3)
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0137759585
What Lender requires as a condition of this waiver can change during the term of the loan.

Borrower shall give Lender prompt notice of any lapse in required property insurance coverage
provided by iiie master or blanket policy.

In the event of @ distribution of property insurance proceeds in lieu of restoration or repair following a
loss to the Proper'y. whether to the unit or to common elements, any proceeds payable to Borrower
are hereby assignes 2ad shall be paid to Lender for application to the sums secured by the Security
Instrument, whether oz 1ot then due, with the excess, if any, paid to Borrower.

C. Public Liability Insurawce. Borrower shall take such actions as may be reasonable to insure that
the Owners Association ma'=iains a public Lability insurance policy acceptable in form, amount, and
extent of coverage to Lender.

D. Condemnation. The proceeds of ary-award or claim for damages, direct or consequential, payable
io Borrower in connection with any ‘ondemnation or other taking of all or any part of the Property,
whether of the unit or of the common ¢lements, or for any conveyance in lieu of condemnation, are
hereby assigned and shall be paid to Lendrr. Susch proceeds shall be applied by Lender to the sums
secured by the Security Instrument as provided.in.Section 11.

E. Lender’s Prior Consent. Borrower shall not, except \after notice to Lender and with Lender’s prior
written consent, either partition or subdivide the Preparty or consent to: (1) the abandonment or
termination of the Condominium Project, except for ahirdonment or termination required by law in
the case of substantial destruction by fire or other casualiy srn the case of a taking by condemnation
or eminent domain; (i) any amendment to any provising of the Constituent Documents if
the provision is for the express benefit of Lender; (iii) termization of professional management and
assumption of self-management of the Owners Association; 0:-iv) any action which would have the
effect of rendering the public hability insurance coverage mainta’ned by the Owners Association

unacceptable to Lender.

MULTISTATE CONDOMINIUM RIDER Form 3140 1/01  (Page 2 of 3)
Singte Family - FNMA/FHLMC Uniform Instrument ECO023L Rev. 11/13/00
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F. Remedies. If Borrower does not pay condominium dues and assessments when due, then Lender
may pay them. Any amounts disbursed by Lender under this paragraph F shall become additional
debt of Borrower secured by the Security Instrument. Unless Borrower and Lender agree to other
terms of payivent, these amounts shall bear interest from the date of disbursement at the Note rate
and shall be payable, with interest, upon notice from Lender to Borrower requesting payment.

BY SIGNING BELOW, Borrower accepts and agrees tp the terms and provisions contained in this
Condomimum Kifr. /

A N (Seal)

N AR ROYZ )} -Borrower

MULTISTATE CONDOMINIUM RIDER Forai 3140 101 (Page 3 of 3)
Single Family - FNMA/FHLMC Uniform Instrument EC023L Rev. 11/13/00
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ADJUSTABLE RATE RIDER 0137759585
(Initial Period: Interest Only; Subsequent Period: 1 Year Treasury Index, Rate Caps)

This Adjustable Rate Rider is made this JAb.day afJUNE.200S oo, , and is incorporated
into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed
(the “Security Instrument”) of the same date given by the undersigned (the “Borrower”) 1o secure
Borrower's ~Adjustable Rate Note (the “Note”) 10 i,
WELLS FATTO BANK. NuBe oot etecacveeressssras e neessemsiesat s sss i s s bbb RS ra s st sinsaemsn (the
“Lender”) of th< same date and covering the property described in the Security Instrament and located
at: 310.LATHRQ” STREET. UNIT. 404, FOREST PARK. I 80130t

(Property Address)

THE NOTE PROVIFS FOR AN INITIAL PERIOD OF MONTHLY PAYMENIS OF
INTEREST ONLY AT AN INITIAL INTEREST RATE AND FOR SUBSEQUENT MONTHLY
PAYMENTS OF BOTH P2INCIPAL AND INTEREST. THE NOTE CONTAINS PROVISIONS
ALLOWING FOR CHANGFS5; AFTER THE INITIAL PERIOD, IN THE BORROWER'S
INTEREST RATE AND MONZFLY PAYMENT. THE NOTE ALSO LIMITS THE AMOUNT
THE BORROWER’S INTEREST MATE CAN CHANGE AT ANY ONE TIME AND THE
MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition ‘o the covenants and agreements made in the Secunty
Instrument, Borrower and Lender further covenint and agree as follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHAMGE'S

The Note provides for an Initial Interest Rate of ..5£43... %. The Note provides for changes in
the interest rate and the monthly payments as follows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

{A) Change Dates

The Initial Interest Rate 1 pay may change on the first day of .. JYLY. 2809, 0 i ,
and on that day every 12months thereafter. Each date on which m) inierest rate could
change is called a "Change Date”.

(B) The Index
Beginning with the first Change Date, my interest rate will be based on an Index.
The “Index” is the weekly average yield on United States Treasury securities adjusted to a constant

maturity of one year(s), as made available by the Federal Reserve Board. The most recent Index
figure available as of the date 45 days before each Change Date 15 called the "Current Index”.

If the Index is no longer available, the Note Holder will choose a new index based upon
comparable information. The Note Holder will give me notice of this choice.

Interest Only Rider-Multistate ECO36L Rev. 03/14/01
{page 1 of 3 pages)
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(C) Calculation of Changes 0137759535

Before each Change Date, the Note Holder will calculate my new interest rate by adding
two and three-quarters percentage points (.. 2.750%).......................to the Current Index.
The Note Holder will then round the result of this addition to the nearest one-eighth of one
percentage point (0.125%). Subject to the limits stated in Section 4(D) below, this rounded
amount will be the new interest rate until the next Change Date.

The Note Holder will then determine the amount of the monthly payment that would be sufficient
to repay the unpaid principal that I am expected to owe at tﬁe Change Date in full on the
Maturity Date at my new interest rate in substantially equal payments. The result of this
calculat:Ca will be the new amount of my monthly payment.

(D) Limits on interest Rate Changes

The interest rat: I am required to pay at the first Change Date will not be greater than 10.62%, or
less than ..2.750.%, Thereafter, my interest rate will pever be increased or decreased on any single
Change Date by more tian two percentage paints ( 2:000%) ...

from the rate of interest J-have been paying for the preceding 12 months. My interest rate will never
be greater than . 10.625....%

(E) Effective Date of Changes

My new interest rate will become efective on each Change Date. I will pay the amount of my new
monthly payment beginning on the wrst monthly payment date after the Change Date until the
amount of my monthly payment changes agur.

(F) Notice of Changes

The Note Holder will deliver or mail to me a netice, of any changes in my interest rate and the
amount of my monthly payment before the effective date of any change. The notice will include
information required by law to be given to me anc also the title and telephone number of a
person who will answer any question I may have regarding th.e notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Section 18 of the Security Instrument is amended to read as follows:

Transfer of the Property or a Beneficial Interest in Borrower. As used.ir-this Section 18, “Interest in
the Property” means any legal or beneficial interest in the Property, iaciading, but not limited to,
those beneficial interests iransferred in a bond for deed, contract for deed; irstaltment sales contract
or c%c;gw agreement, the intent of which is the transfer of title by Borrower at-a future date to a
purchaser.

If all or any part of the Property or any Interest in the Property is sold or tanst>mred (or if
Borrower is not a natural person and a beneficial interest in Borrower is sold o: flansferred)
without Lender’s prior written consent, Lender may require immediate payment in fuli 04 21l sums
secured by this Secunity Instrument. However, this option shall not be exercised by Lenderii such
exercise is prohibited by Applicable Law. Lender also shall not exercise this option if: (a) berrwer
causes to be submitted to Lender information required by Lender to evaluate the intended
transferee as if a new loan were being made to the transferee; and (b) Lender reasonably determines
that Lender’s security will not be impaired by the Joan assumption and that the nsk of a breach of
any covenant or agreement in this Security Instrument is acceptable to Lender.

To the extent permitted by Applicable Law, Lender may charge a reasonable fee as a condition to
Lender's consent to the loan assumption. Lender may also require the transferee to sign an
assumption agreement that is acceptable to Lender and that obligates the transferee to keep all the
promises and agreements made in the Note and in this Security Instrumenmt. Borrower will
continue to be obligated under this Note and Security Instrument unless Lender releases Borrower
in writing,

Interest Only Rider-Multistate ECO36L Rev. 04/13/01
(page 2 of 3 pages)
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If Lender exercises the option to require immediate Fayment in full, Lender shall give Borrower notice
of acceleration. The notice shall provide a period of not less than 30 days from the date the notice is
given in accordance with Section 15 within which Borrower must pay all sums secured by this
Secunty Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender
may invoke any remedies permitted by this Security Instrument without further notice or demand on
Borrower.

BY SIGNii'C BELOW, Borrower accepts and agrees to the terms and covenants contained in this

Ad]ustablc R?.C Ridel'.
A@ L ‘Sea”

MQ-SWAR ROYO -Borrower
|

Interest Only Rider-Multistate ECO3BL <ev. L3/01/01
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THE MORTGAGOR ALSO HEREBY GRANTS TO THE MORTGAGEE, ITS SUCCESSORS AND ASSIGNS, AS RIGHTS AND
EASEMENTS APPURTENANT TO THE SUBJECT UNIT DESCRIBED HEREIN, THE RIGHTS AND EASEMENTS FOR THE
BENEFIT OF SAID UNIT SET FORTH IN THE DECLARATION OF CONDOMINIUM.

THIS MORTGAGE IS SUBIECT TO ALL RIGHTS, EASEMENTS AND COVENANTS, RESTRICTIONS, AND
RESERVATIONS CONTAINED IN SAID DECLARATION THE SAME AS THOUGH THE PROVISIONS OF SAID
DECLARATION WERE RECITED AND STIPULATED AT LENGTH HEREIN.




