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RE-RECORD TO ATTACH THE PUD RIDER TO THE MORTGAGE /

DEFINITIONS

Words used in multiple sections of this docum>nt are defined below and gtiler'; words are defined in
Sections 3, 11, 13, 18, 20 and 21. Certain rules regarding the usage of words L}éed in this document are
also provided in Section 16. ;S

(A) "Security Instrument" means this document, which is darsd Jrtober 10, 2003 ,

together with all Riders to this document.
(B) "Borrower" is Paul Higgins and Rita Higgins, HUSBANG AND WIFE

Borrower is the mortgagor under this Security Instrument.
(C) "Lender" is The Northern Trust Company

Lender is a Corporation
organized and existing under the laws of I119nois

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01 §
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| enger's address ¢ 50 South Lasalie Street Chicago, 1L 00675

L andier 1+ e mongagee uader this Security Instrument.
119 “Note” means the promissory note signed by Borrower and dated October 10, 2803
The Mot states tha Borrower owes Lender E1ght Hundred Thirty-One Thousand Doliars

anc Jere Lenil Bollars
fLLh S R3L000 00 s pius biterest. Borrower has promised w pay this deby ip regular Periodic

e and o pav the debt in fult not tarer than November 1st. 2033
(f0 PPraperty” sweans ihe property that i deseribed below under the heading " Fransfer of Rights m the

Prosperty

Hayi

(K *Loar neans the debt evidenced by the Note, plus inlerest. any prepayimert charges and fate charges
Aue under e Note. and all sums due under this Security Instramen, plus 1nterest

{651 "Riders" Atieans all Riders te ihis Security Instrument that are execuled by Borrower The foliowmng
Wider. are to 00 vaoeuted by Rorrower jcheck box as applicable}:

L Asdjustabe Rate Raage: J Condominwn Rides L Secomd Home Ridet
loon Kder ! 'Planned Unit Developmeni Rider ___i -4 Family Rider
[ . T " .
A By .~ Biweekly Pavment Rider . Oherds) fspecily)

(M “Applicable Law" means all copmolling applicable federal, state and foval stautes, regalations
ardinances and administrative nides andstders {that have the effect of law: as well as al! applicable Onal.
soi-appealabie judicial opisions

§y “Commuonity Association Dues, Fees, and Assessments” means ali dues. fees. assessmients and othwer
charpes that are imposed on Borrower of thel Propesty by a condominium association. hoteowsners
e wion or similar organization.

(4 “Electronic Funds Transfer” means any (ransfes ois funds, other than & ransaction originated hy
check, dratt, or similar paper instrument. which s initiater, through an elecironic rerminal., telephonic
SiEUMCN, ompater, of magnetic lape so as o order, instrud,/or authotize 2 (inancial institution to debu
e credi an account, Such term includes. but is not lmited 1o, piini-of-sale transfers, automated wiler
e transfers initialed by telephone. wire iransfers, and automated  clearinghouse

1451

sachine  fransacs

ansisi

(K3 “Escrow Trems” means (hose items thas are deseribed m Section }.

i1 “AMiscellaneous Proceeds™ means any compensation, setlement, award ¢l ddamages. o1 proveeds pand

v third party (other han insurance proceeds paid under the voverages desaribed i Seetion 33 for i
ipstruction of . the Property: {ii) condemmation oy other taking of /4§ o any part of the

e conveyance in bieu of condemnation: o (iv) misrepreseniations of, 3¢ cfesions as o, the

daiuge W 9 g

ropeny

Mortgage Insprance’ means osurance protecting Lender against the nonpayment of (ot default o,
Fenis

N “Periodic Payment” means the regularly scheduled amouns due for (i) principal and interest upder the
Mows, pius (1) any amouns under Sectipn 3 of this Security Instrument.

4y "RESPA" roeans the Real Estate Settlement Procedures Act {12 U.S.C Section 2601 e seq.; and #%
implerenting repulation, Regulation X (24 C.F.R. Part 3500). as they might be amended from time o
vee, op any additional or successor legisiation oy regulation that governs the same subject matter. Ay used

) i

security Instrument. "RESPA” refers w all requirements and restrictions that are imposed in regard
oo Cfederaily related mortgage foan” even if the Loan does not qualify as ¢ "federally related mortgage
foan” undder RESPA

orm 3014 Vo

@;&‘:a I
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(P) "Successor in Interest of Borrower" means any party that has taken title to the Property, whether or
not that party has assumed Borrower's obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note: and (ii) the performance of Borrower's covenants and agreements under
this Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey
to Lender and Lender's successors and assigns, the following described property located in the

COUNTY [Type of Recording Jurisdiction]
of COCK [Name of Recording Jurisdiction]:
TBD Beirg the same premises conveyed to by deed
dated £~ and recorded in the
county recorzer's office in deed book page

This is a first and paramount mortgage lien on the above described
premises.

Parce] ID Number: which currently has the address of
408 EAST NORTH WATER STREET {Street]
CHICAGO (Cirvl, Jilinois 60611 [Zip Code]

("Property Address"):

TOGETHER WITH all the improvements now or hereafter erected  on  the property, and all
casements, appurienances, and fixtures now or hereafter a part of the property. All replacements and
additions shall also be covered by this Security Instrument. All of the foregoing is relzrred to in this
Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has
the right to mortgage, grant and convey the Property and that the Property is unencumbered, faoept for
encumbrances of record. Borrower warrants and will defend generally the title to the Property against all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real
property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows;

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note, Borrower shall also pay funds for Escrow Items
pursuant to Section 3. Payments due under the Note and this Security Instrument shall be made in U.S.

initials:

sz-mu)mmm Page 3 of 15 Form 3014 1/01
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surreney. However, i any cheek or other instrument received by Lender s payment under the Note or ihie
Sepurity Instrumen: is returned to Lender unpaid. Lender may requive that any or all subsequent payments

due snder e Nore and shis Securily Instrument be made 1 one or more of the foliowing forms. 2
serected] by Lenden {4y casi ihy money order: {C) certified chieck, bank check, mreasurer’s check v

cashics’s check, provided any such check s drawn upon un institution whiose deposiis are fnsured by 2
eral agency . instrumentality, or entity; or {d) Electronic Funds Transter.

Payvments are deemed recetved by Lender when received at the tocation designated in the Note o af
cach sther location as may be designated by Lender in accordance with the notice provisions in Secticn 13
{ender My TCWUMN any payment or partial payment if the payment or partial paymenls are insafficient
Rring the Loan current. Lender may accept awy payment of nartial payment nsutficient o bring the Loan
current, withowt wancer of any rights hereunder or prejudice to its nights to refuse such payment or partial
payments e future, but bender is not obiigated to apply such payments at the Lime such payments are
sceepted, 11 each Perodic Payment is applied as of its scheduled duc daic, then Lender need not pay
daterest on undpphcd funds, Lender may hold such unapplied funds untii Borrower makes payment to bring
L4 san current, 1P Sormower does net do so within & reasonable period of time, Lender shail either appiy
ik funds or return thenvio Borrower, If not applied earlier, such funds will be applied to the outstanding
principa balance dndet theNote immediaiely prior to foreclosure. No offset or claini which Borrowe:
gkl have now of in he fuer against Lender shall relicve Borrower from making pavients due under
e Nete and thiy Secarity Instzioaont or performing the covenants and agreements secured by this Secunity

T

3. Application of Payments or Proceeds. Except as otherwise desceibed in this Section L. all
aayments accepted and applied by Lendel ahall be applied in the following order of prioriy: (&) erest
i der the Note, {b) principal due unded tie Noter (C) amounts due under Section 3. Such paynents
shall be applied o each Periodic Payment inthe order in which it became due. Any remaining amounts
shali be applicd fiest 50 Lale charges, second 1o ally otacr amounis due under this Security Instrumerni. wi

dul

e 1o reduce the prmcipal balance of the Note,

1 Lender receives a paymeni from Borrower lor adetinguent Periodic Paymeni which includes 2
sullicient amount o pay any tale charge due, the payment pay. be applied to the delinguent payment an
the late charge. 11 more than one Periodic Payment is outstanding, Lender may apply any payment received
from Borrower 1o the tepaynient of the Periodic Paymemts if, and i@ the exlent that, each payment can be
pait in full, To the extent that any excoss exists after the payment s applied (o the full payment of one or
e Perfodic Payments, such excess may be applied to any late charpoy e, Voluntary prepayments shali
we appiied st 1o wny prepayinent charges and then as described in the Nots

Ay application of payments. insurance proceeds, of Miscellaneous Prozeeds 1o principal due ey
e Nete shall not exrend or postpone the due date, or change the amount, of theFeriodic Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Payments are die
nder the Note, uxil the Note is paid i full, a sum {the "Funds™) to provide for paymani oL amounts duc
fars £u iaxes and assessnients and other wems which can allain priority over this Security” (nstrument &5
Gen or encumbrance on the Property; (b} leaschold payments or ground rents on the Prope:y, if any; {u:
premiums for ay and all insurance required by Lender under Section 3; and (dy Mortgagt Msurance
mume, of amy. or any sums payable by Borrower to Lender in leu of the payment of Mortgage
ngGrance premiums o accordance with the rovisions of Secuon 10. These items are called "Escrs
ireme.” Ar origination or & any {ime during the term of the Loan. Lender may require that Commanity
Axsociauon ues. Pees, and ASScssments, it any, be cscrowed by Borrower. and such dues, fees ared
sscessmenss shall be an Escrow ltem, Borrower shall prompiiy furnish 1o Lender ail notices of amounts ws
he paid under ilus Section. Borrower shail pay Lender the Funds for Escrow Items unless Lender waives
Borrowar s obligation 16 pay the Funds for any or all Escrow ltems. Lender may waive Borroweor's

obiigation © pay o Lender Funds for any or all Escrow ltems at any tme. Any such walver may onky be
sy sriiig Inothe evend of such waiver, Borrower shail pay directly, when and whee payable. the amounis
i

s .‘:K;E Q?FE
Page L ob L 5 ‘ * Form 3014 “’:‘f“
¥
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due for any Escrow Items for which payment of Funds has been waived by Lender and, if Lender requires,
shall furnish to Lender receipts evidencing such payment within such time period as Lender may require,
Borrower's obligation to make such payments and to provide receipts shall for all purposes be deemed to
be a covenant and agreement contained in this Security Instrument, as the phrase "covenant and agreement"”
is used in Section 9. If Borrower is obligated to pay Escrow ltems directly, pursuant to a waiver, and
Borrower fails to pay the amount due for an Escrow ltem, Lender may exercise its rights under Section 9
and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such
amount. Lender may revoke the waiver as to any or all Escrow Items art any time by a notice given in
accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in
such amounts, that are then required under this Section 3. .

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Furaz a: the time specified under RESPA, and (b) not to exceed the maximum amount a lender can
require undcr RESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable eltirieres of expenditures of future Escrow Items or otherwise in accordance with Applicable
Law,

The Funds shailehe held in an institution whose deposits are insured by a federal agercy,
instrumentality, or entity (including Lender, if Lender is an institution whose deposits are so insured) or in
any Federal Home Loan-Liank. Lender shall apply the Funds to pay the Escrow Iterns no later than the time
specified under RESPA. Lenier sall not charge Borrower for hoiding and applying the Funds, annually
analyzing the escrow account, of verifying the Escrow Items, unless Lender pays Borrower interest on the
Funds and Applicable Law permits Lenaer to make such a charge. Unless an agreement is made in writing
or Applicable Law requires interest to lie ;jaid on the Funds, Lender shail not be required to pay Borrower
any interest or earnings on the Funds. Bcrrowér and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender shafl give to Borrower, without charge, an annual accounting of the
Funds as required by RESPA.

If there is a surplus of Funds held in escrow as defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESPA_Af there is a shortage of Funds held in escrow,
as defined under RESPA, Lender shall notify Borrower as «ecaired by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage in accordence with RESPA, but in no more than 12
monthly payments. If there is a deficiency of Funds held in esciow, as-defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay to Lendzr the amount necessary to make
up the deficiency in accordance with RESPA, but in no more than 12 morihiy payments,

Upon payment in full of all sums secured by this Security Instrument,Leider shall promptly refund
to Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines. and impositions
attributable to the Property which can attain priority over this Security Instrument, I¢aseh»ld payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Assesspicrts, if any. To
the extent that these items are Escrow Items, Borrower shall pay them in the manner provided i=-Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Instramesnt unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a manner acceptable
to Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in good faith
by, or defends against enforcement of the lien in, legal proceedings which in Lender's opinion operate to
prevent the enforcement of the lien while those proceedings are pending, but only until such proceedings
are concluded; or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating
the lien to this Security Instrument. If Lender determines that any part of the Property is subject to a lien
which can attain priority over this Security Instrument, Lender may give Borrower a notice identifying the

Initials:
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ben Within 1) days of the date on which that notice is given, Borrower shall satisfy the Hen or take one of
irere of the actions set forth above in this Section 4.

i ender may require Borrower o pay 4 one-time charge for o red esiate ax verification ami/os
reporting service used by Lender in connection with this Loa.

3. Property Insurance. Borrower shali keep the improvemenis now existing ot hereafler crecied on
e Property insured against loss by fire, hazards included within the term “extended coverage,” and any
bt hazands inchuding, but not limited to. carthquakes and floods, for which Lender tequires insurance.
Thic insurance shall be maimained in the amounts (including deductibie fevels) and for the periods ihat
Lender requires. What Lender requires pursuant {o the preceding sentences can change during the term of
the Loan, The insurance carrier providing the insurance shall be chosen by Borrower subjeci to Lender s
sight 1o Gsapprove Barrower's choice. which right shall not be exercised unreasonably. Lender may
reguire Burigwer 10 pay. in conncclion with this Loan, either; {a} a one-time charge Jor fluod 7ot
determination cortification and tracking services; or (b a onc-time charge [or fiood zone determination
and certification actvices and subsequent charges each tme remappings or similar changes oceur wiieh
censonabiy might-aft such determination of certification. Borrower shall also be responsible for the
aavrnent ol any fees snposed by the Federal Emergency Management Agency in connection with the
review of any flood zont determination resulting {rom an objection by Borrower.

i Bogrower fails 10 maintain any of the coverages described above, Lender may ablain [nsurance
coverape. al Lender's oplionaud Borrowet s expense. Lender is under no obligation to purchase any
particular type of amount of coveraze, Therefore. such coverage shall cover Lender, bui night or might
Aot protect Borrower, Borrowes's equity.an the Property, or the contents of the Property, againsl any risk.
fizard or lability and might provide gregier or Jesser Coverage than was previously in effect. Borrower
acknowiedges that the cest of the Insurarce” poverage so obtained might significantly cxceed the cost of
snsurance that Borrower could have obtained. Any amounts dishursed by Lender under this Section 3 shat!
hecorne additional debt of Borrower secured by (his Seeurity {nstrument. These amounts shall bear interest
A e Note rate from Uie date of disbursement and shiall be payable, with such ierest. upen fotice ot
i ender to Borrower requesting payment.

A1l msarance policies sequired by Lender and renewals ol such policies shall be subject 1w Lender »
cight 1o disapprove such policies, shall include u standard <hotigage clause, and shall name Lender as
morigagee and/or as an additional loss payee. Lender shall hav'e the sieht 1o hold the policies and renewat
certificates. 1 Lender requires, Borrower shall promptly give to binder zil receipts of paid premiums and]
enewal notices. 1f Borrower obiains any form of insurance coverages i otherwise required by Lender.
< damage o, or destruction of . the Property. such policy shall include »"standard mertgage clagse and
iRt name Lender as morigagee and/or as an additional loss payee.

' the evert of loss. Borrower shall give prompt nolice 1o the insurance cai.er and Lender, pznde
may make proo! of loss i not made promptly hy Borrower. Unless Lender and Borrower otherwise agree
i writing. any insurance proceeds, whether or nol the underlying insurance was required by Lender, shail
he applied 1w restoration or repair ol the Property. if the restoration or repair s cconomugaty feasible wd
Lengier's security ts nof lessened. During such repair and restoration period, Lender shall tave the right sc
neld such insurance proceeds until Lender has had an opportunity o inspect such Property i crsiire the
work has been completed to Lender's satisfaction, provided that such inspection shall be undertaken
ssomprly. Lender may disburse proceeds for the repairs and restoration in a single payment or i A series
of progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law
regiires interest ¢ he paid on such insurance proceeds, Lender shall niet be required to pay Borrower ain
tierest or carnings on such proceeds. Fees for public adjusiers. ov other third parties, rerained by
Rarrower siall aot be pald out of the insurance proceeds and shall be the sole obligation of Borrower. i
e restoration o repair 15 net economicaliy feasible or Lender s securily would he lessened, the insurance
roceeds shat! be applisd o the sums secured by this Sceurity Instrument, whether ot not then due, with

H

Farm 3014 101
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the excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance
claim and related matters. If Borrower does not respond within 30 days (o a notice from Lender that the
insurance carrier has offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day
period will begin when the notice is given. In either event, or if Lender acquires the Property under
Section 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower's rights to any insurance
proceeds in an amount not to exceed the amounts unpaid under the Note or this Security Instrument, and
(b) any other of Borrower's rights (other than the right to any refund of unearned premiums paid by
Borrower) under all insurance policies covering the Property, insofar as such rights are applicable to the
coverage of the Property. Lender may use the insurance proceeds either to repair or restore the Property or
to pay =inovnts unpaid under the Note or this Security Instrument, whether or not then due,

6. Orcurancy. Borrower shall occupy, establish, and use the Property as Borrower's principal
residence withiz 50 days after the execution of this Security Instrument and shall continue to occupy the
Property as Bercowsr's principal residence for at least one year after the date of occupancy, unless Lender
otherwise agrees 1 wiiting, which consent shall not be unreasonably withheld, or unless extenuating
circumstances exist which are beyond Borrower's control.

7. Preservation, Miaintenance and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair the Tioperty, allow the Property to deteriorate or commit waste on the
Property. Whether or not Borrower is-tesiding in the Property, Borrower shall maintain the Property in
order to prevent the Property from deteriorating or decreasing in value due to its condition. Unless it is
determined pursuant to Section 5 that'repair or restoration is not economically feasible, Borrower shall
promptly repair the Property if damaged o’ avoid further deterioration or damage. If insurance or
condemnation proceeds are paid in connectior. with damage to, or the taking of, the Property, Borrower
shall be responsible for repairing or restoring th( Preperty only if Lender has released proceeds for such
purposes. Lender may disburse proceeds for the repaiis ¢nd restoration in a single payment or in a series of
progress payments as the work is completed. If the insirarce or condemnation proceeds are not sufficient
to repair or restore the Property, Borrower is not relieved of Barrower's obligation for the completion of
such repair or restoration.

Lender or its agent may make reasonable entries upon and jnspections of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvements o7 the Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspection speciiving such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default If; guring the Loan application
process, Borrower or any persons or entities acting at the direction of Bo-tower or with Borrower's
knowledge or consent gave materially false, misleading, or inaccurate informaticn or statements to Lender
{(or failed to provide Lender with matertal information) in connection with the 'Loan. Material
representations include, but are not limited to, representations concerning Borrower s ocurpancy of the
Property as Borrower's principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security Instrzment. If
(a) Borrower fails to perform the covenants and agreemnents contained in this Security Instrument;-(p) there
is a legal proceeding that might significantly affect Lender's interest in the Property and/or rights under
this Security Instrument (such as a proceeding in bankrupicy, probate, for condemnation or forfeiture, for
enforcement of a lien which may attain priority over this Security Instrument or to enforce laws or
regulations), or (c) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender's interest in the Property and rights under this Security
Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender's actions can include, but are not limited to: (a) paying any sums secured by a lien
which has priority over this Security Instrument; (b) appearing in court; and (c) paying reasonable

Initials;
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wys fers 10 protect s interest in the Property and/or rights under this Security Instrument, including
i sred position 1o s hankrupicy proceeding. Securing the Property includes, bub is not limited 1w,
enwering the Property o make repairs, change locks, replace or board up doors and Windows, drain water
from pipes, eliminate building or other code violations or dangerous conditions, and have utilities murned
on ot off. Although Lender may take action under this Section 9, Lender does not have 10 do so and is no
under any duty or obligation to do so. Tt is agreed that Lender incurs no Hability for not taking any or aif
sctions avthorized under this Section 9.

Any amounts disbursed by Lender under ihis Section Y shall become additional debt of Borrower
secuged by this Security Instrument. These amounts shall hear interest a1 the Note rate {rom the date of
dishursement and shall be pavable, with such interest, upon notice from Lender o Borrower requesting
DAVITEDE

I {hig Securiry Insrument s on a leaschold, Borrower shall comply with all the provisions of e
ieasie. 1 BOreower acquires {ec title to the Property. the teasehold and the fee title shall not merge uniess
" ender agreeseio the merger in writing.

10. Morrgaze Insurance. 1 Lender required Morigage Insurance as 2 condition of making the Loan.
Borrewer shallp2y vhe premiums required to maintain the Morigage Insurance in effect. {f, for any reason.
the Morigage Insuience coverage required by Lender ceases (0 be available from the mortgage insurer that
nreviousty provided-sush insurapce and Borrowey was required to make separately desipnated payments
sowarid the premiuns for/Morlgage Iasurance, Borrower shall pay the premiums required to obtai
soverage substantially cqlivalent to the Mortgage Insurance previously in effect, at a cost substantiaily
aquiivaient ic the cost to Bogrower of the Morigage Insurance previously in effect, from an alternatc
awrigage insuver selected by Lender. I substantially equivalent Mortgage Insurance coverage is Do
available. Borrower shall continue 14 pay 1o Lender the amount of the scparately designated payments thi
were due when the insurance covetage ceased 1o be in effect. Lender wiil accept. use and retain these
payments as a non refundable Joss reierye in lieu of Mortgage Insurance. Such loss reserve shall be
non refundabie. notwithstanding the fact tha the Loan is ultimately paid in full, and Lender shall not be
required to pay Borrower any inferest or canlags on such loss reserve. Lender can no loager requite 1os:
reserve payments it Mortgage Insurance coverage {in'the amount and for the period that Lender requives!
provided by an insurer selected by Lender again-besomes available, is obtained, and Lender requires
separately designated paynents toward the premiums for Morigage Insurance. If Lender required Morigage
fnsurance s a condition of making the Loan and Boriower was required to make separately designates!
suyments toward the premiums for Mortgage Insurance,” Bersower shall pay the premiums required o
naintain Morigage fnsurance o ctfect, or 0 provide a aoy-refundable loss reserve, untii Lender's
requiremen: for Mortgage Insurance ends m accordance with aiy written agreement between Borrower angd
tender providing for such termination or until termination is requirzd by Applicable Law. Nothing in this
Section 10 affects Borrower's obligation to pay interest at the rate provided.in the Note.

Mortgage Insurance reimburses Lender {or any entity that purchases the Note) for certain losses
nay ey 1 Borrower does not repay the Loan as agreed. Borrower iv not g party 10 the Mortgage
fnsurance.

Mortgage rnsurers evaluate their tolal risk on all such insurance in force ltota time to time, and ma;
erter o agreements with other parties that share or modify their risk. or reduce losres. These agreemenis
are on wrms and conditions that are satisfactory to the morigage 1asurer and the otherpars{or parties} 1o
these agreemetis. These agrecments may require the morigage insurer 10 make payments Lalpg any source
of funds that the morigage insurcr may have available (which may include funds obtained arom Mortgage
{SUTHICE Prentas}.

As 3 result of these agreesnents, Lender, any purchaser of sthe Note, anothier instger, aay Teinsure:.
iy other entity, or any affiliate of any of the foregoing, may recetve (directly or indirectly) amouris thai
derve froms for might he characterized as) a portion of Borrower's payments for Morigage Insurance, «
exchange for sharing or modifying the mertgage insurer's risk, or reducing losses. If such agreemcn
provides thar an affiliate of Lender takes a share of the insurer's risk in exchange for a share of the
premiums paid 1o the insurer, the arrangement is often lermed "captive reinsurance.” Further:

{2} Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will net entitle Borrower to any refund,

Form 3074 107
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(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may include the right to receive certain disclosures, to request and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a
refund of any Mortgage Insurance premiums that were unearned at the time of such cancellation or
termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of
the Property, if the restoration or repair is economically feasible and Lender's security is not lessened,
During such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds
until Lender has had an opportunity to inspect such Property to ensure the work has been completed to
Lender’s saiisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the
repairs and sestoration in a single disbursement or in a series of progress payments as the work is
completed.” iiess an agreement is made in writing or Applicable Law requires interest to be paid on such
Miscellaneous-Proceeds, Lender shall not be required to pay Borrower any interest or earnings on such
Miscellaneous Proveeds. I the restoration or repair is not economically feasible or Lender's security would
be lessened, the Miscelianeous Proceeds shall be appiied to the sums secured by this Security Instrument,
whether or not then due; yvith the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be
applied in the order proviied for in Section 2.

In the event of a total taking, destruction, or loss in value of the Property, the Miscelianeous
Proceeds shall be applied to thesums secured by this Security Instrument, whether or not then due, with
the excess, if any, paid to Borrower,

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market
value of the Property immediately befars the partial taking, destruction, or loss in value is equal to or
greater than the amount of the sums securey by this Security Instrument immediately before the partial
taking, destruction, or loss in value, unless Jlorrower and Lender otherwise agree in writing, the sums
secured by this Security Instrument shall be riduced by the amount of the Miscellaneous Proceeds
muitiplied by the following fraction: (a) the total-amount of the sums secured immediately before the
partial taking, destruction, or loss in value diviaed Yy (b) the fair market value of the Property
immediately before the partial taking, destruction, or loss i1 value. Any balance shall be paid to Borrower,

In the event of a partial taking, destruction, or loss ini vars of the Property in which the fair market
value of the Property immediately before the partial taking, destruction, or loss in value is less than the
amount of the sums secured immediately before the partial iakmg, destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscellaneous Proceads shall be applied to the sums
secured by this Security Instrument whether or not the sums are then dus

If the Property 1s abandoned by Borrower, or if, after notice oy Vender to Borrower that the
Opposing Party (as defined in the next sentence) offers to make an award to”scttle a claim for damages,
Borrower fails to respond to Lender within 30 days after the date the notice is given, Lender is authorized
to collect and apply the Miscellaneous Proceeds either to restoration or repair ¢f the Property or to the
sums secured by this Security Instrument, whether or not then due. " Opposing Party" ‘mear s the third party
that owes Borrower Miscellaneous Proceeds or the party against whom Borrower has a right-of action in
regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is tegun that, in
Lender's judgment, could result in forfeiture of the Property or other material impairment o Lender's
interest in the Property or rights under this Security Instrument. Borrower can cure such a default and, if
acceleration has occurred, reinstate as provided in Section 19, by causing the action or proceeding to be
dismissed with a ruling that, in Lender's judgment, precludes forfeiture of the Property or other material
impairment of Lender's interest in the Property or rights under this Security Instrument. The proceeds of
any award or claim for damages that are attributable to the impairment of Lender's interest in the Property
are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be
applied in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender

/
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w: Borrower of any Successot in Interest of Borrower shall not operate Lo release the lability of Borrowes
or amy Successors m Interest of Borrower. Lender shall not be required o commence proceedings agains:
any Successor in Interest of Borrower or to refuse 1o extend time for payment or otherwise modity
amortization of the sums secured by this Security Instrument by reason of any demand made by the original
Borrower or any Successors in {nterest of Borrower. Any forbearance by Lender in exercising any right ot
semedy ncluding, withont limitation, Lender's acceptance of payments {rom third persons, entities of
Sucepssors in Interest of Borrower or in amounts less than the amount then due, shall not be a waiver of ¢v
areciude e exercise of any vight or remedy.

13, Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenaits
wid agrees thal Borrower s obligations and liability shall be joint and several. However, any Borrower who
co-signs this Security Instrument but docs not execute the Note (a "co-signer™): {a) iy co-signing fis
Seonrity Insirument only to mortgage, grant and convey the co-signer's interest in the Property under the
werms of/(nis' Security Instrugment; (b is not personally obligated to pay the sums secured by this Security
fnstrumen:_aikt (¢; agrees that Lender and any other Borrower can agree o exiend, modify, forbear or
make any accominodations with regard to the ferms of this Securily Instrument or the Noie without the
CO-SHENST S CONSANE

Subjcet 1o (e orovisions of Section 18, any Successor In Interest o Borrower who assumes
Borrower's obligadons upder this Security Instrument in writing. and is approved by Lender, shail obtain
ail of Borrower's rights‘ard benefits under this Security Instrument. Borrower shall not be released from
Gorrawer's obligations and Liakility under this Secunty Instrument unless Lender agrees 1o such release in
writing. The covenants and agrenments of this Security Instrument shall bind (except as provided in
Section 200 and benefir the successorg.ond assigns of Lender.

14. Loan Charges. Lender may charge Borrower lees for services performed in connection wih
Borrower's default, for the puspose of/ protecting Lender's interest in the Property and rights under this
Security Instrument, including. but not fipaled ro, attorneys' fecs. property inspection and valuation fees.
In regard to any other fecs, the absence of expiess authority in this Security Instrument to charge a specific
ize 10 Borrower shall not be construed as a prehibition on the charging of such fee. Lender may not charps
fbes that are expressly prohibited by this Security instrament or by Applicable Law.

If the Loan is subject 1o a law which sers maxtmam Joan charges, and that law is finally interpreted so
inat the interest ot other loan charges collected or to be/callected in connection with the Loan exceed the
permitted limits, then: (a) any such loan charge shall be réiced by the amount necessary o reduce the
charge to the permitied limit; and (b} any sums already colledted from Borrower which exceeded permitted
Hmite will he refunded o Borrower. Lender may choose to mzke this refund by reducing the principal
owed under the Note or by making a direct payment to Borrowsr. f a refund reduces principai, the
reduction will be treated as a partial prepayment without any prepayment charge {whether oi n¢t &
prepayment charge is provided for ander the Note), Borrower's acceptanc: of any such refund made by
direct payment 1o Borrower will constitute & waiver of any right of action Bartewer might have arising o
»f such overcharge.

i5. Notices. All notices given by Borrower or Lender in connection with +his Security Instrument
st be m writing. Any notice to Borrower in connection with this Security Instrumera shall he deemed 1w
have been given 1o Borrower when mailed by first class mail or when actually desiveredaao Borrower's
sotice address i sent by other means. Notice to any one Borrower shall constitute notice o all Borrowers
unless Applicable Law expressiy requires otherwise. The notice address shall be the Froparty Address
aiiess Borrower has designated a substitute notice address by notice 10 Lender. Borrower shall-promptiy
sotily Lender of Borrower's change of address. If Lender specifies a procedure for reporting Rorrower's
shange of address, then Borrower shall only report a change of address through that specified procedure
here may be only one designated notice uddress under this Security Instrument at any one ume. Any
votice 1o Lender shall be given by delivering &t or by mailing it by first class mail to Lender's address
aated herein unless Lender has desipnated another address by mnotice to Borrower. Any notice i
annection with this Security Insirument shall not be deemed to have been given (o Lender untif actually
scecived by Lender. If any notice required by this Security Instrument is also required under Applicable
L he Applicabic taw requirement will satisfy the corresponding requirement under this Securiiy
steuiment

Form 3014 107
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16. Governing Law; Severability: Rules of Construction, This Security Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property is located. All rights and
obligations contained in this Security Instrument are subject to any requirements and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract or it
might be silent, but such silence shall not be construed as a prohibition against agreement by contract. In
the event that any provision or clause of this Security Instrument or the Note conflicts with Applicable
Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision.

As used in this Security Instrument: {(a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (c) the word "may” gives sole discretion without any obligation to
take any action,

17. Larrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument,

16. Tiansfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Interest i’ the Property" means any legal or beneficial interest in the Property, including, but not limited
to, those beneficidl interests transferred in a bond for deed, contract for deed, installment sales contract or
escrow agreement; the intent of which is the transfer of title by Borrower at a future date to a purchaser.

If all or any part 2£ the Property or any Interest in the Property is sold or transferred (or if Borrower
is not a natural person 2a¢ a beneficial interest in Borrower is sold or transferred) without Lender's prior
written consent, Lender ‘miay require immediate payment in full of all sums secured by this Security
Instrument. However, this eption.shall not be exercised by Lender if such exercise is prohibited by
Applicable Law.

If Lender exercises this optior;, Lender shall give Borrower notice of acceleration. The notice shall
provide a period of not less than 3G-days from the date the notice is given in accordance with Section 13
within which Borrower must pay all sumis-cecured by this Security Instrument. If Borrower fails to pay
these sums prior to the expiration of this.peilod, Lender may invoke any remedies permitted by this
Security Instrument without further notice or'd2mand on Borrower.

19. Borrower's Right to Reinstate Afte’ Acceleration. If Borrower meets certain conditions,
Borrower shall have the right to have enforcemeric #1 this Security Instrument discontinued at any time
prior to the earliest of: (a) five days before sale of it froperty pursuant to Section 22 of this Security
Instrument; (b) such other period as Applicable Law mig!( spacify for the termination of Borrower's right
to remstate; or (c) entry of a judgment enforcing this Sev:isy Instrument. Those conditions are that
Borrower: (a) pays Lender all sums which then would be due uider this Security Instrument and the Note
as if no acceleration had occurred; (b) cures any default of any other¢ovenants or agreements; (c) pays all
expenses incurred in enforcing this Security Instrument, including, bat nov limited to, reasonable attorneys'
fees, property inspection and valuation fees, and other fees incurred for e purpose of protecting Lender's
interest in the Property and rights under this Security Instrument; and (d) t2kes such action as Lender may
reasonably require to assure that Lender's interest in the Property and ngits under this Security
Instrument, and Borrower's obligation to pay the sums secured by this Security "nztrument, shall continue
unchanged unless as otherwise provided under Applicable Law. Lender may requirs that Borrower pay
such reinstatement sums and expenses in one or more of the following forms, as seiected by Lender: (a)
cash; (b) money order; (c) certified check, bank check, treasurer's check or cashier's check, provided any
such check is drawn upon an institution whose deposits are insured by a federal agency, instvinentality or
entity; or (d) Electronic Funds Transfer. Upon reinstaternent by Borrower, this Security Instnuuent and
obligations secured hereby shall remain fully effective as if no acceleration had occurred. However, this
right to reinstate shall not apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance., The Note or a partial interest in
the Note (together with this Security Instrument) can be sold one or more times without prior notice to
Borrower. A sale might result in a change in the entity (known as the "Loan Servicer") that collects
Periodic Payments due under the Note and this Security Instrument and performs other mortgage loan
servicing obligations under the Note, this Security Instrument, and Applicable Law. There also might be
one or more changes of the Loan Servicer unrelated 1o a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address of the
new Loan Servicer, the address to which payments should be made and any other information RESPA

Initials_» .
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cequates 1 conneciion with & notice of transfer of servicing. if the Note is sold and thereafter the Loan is
serviced by o Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
- Borrowes will remain with the Loan Servicer or be transferred 1o a successor Loail Servicer and are not
assumed by ihe Note purchaser unless otherwise provided by the Noie puichaser.
Neither Borrower nor Lender may commence, join, or be joined w any judicial action (as either an
ndividuad Hiigant or the member of a class) that arises from the other party's actions pursuant i this
Seeurity Instrmens or tag alfeges that 1he other party has breached any provision of, or any duty owed by
~eason of, this Security Instrument, until such Borrower or Lender has noiified the other party {with such
sont 11 compliance with the requirenents of Section 13) of such alleged breach and afforded the
silier paty, herelo o seasonable perind after the giving of such notice o take corrective action. 1{
Applicatio. Jaw provides a time period which must elapse before certain action can be taken, that time
seriod will/be decmed o be reasonable for purposes of this paragraph. The nolice of acceleration and

e g

spporiunity wedie given 1o Borrower pursuant o Section 22 and the notice of acceleration given o
Horrowsr purstali 20 Section {8 shall be deemed to satisfy the notice and opporiuniy o lake corrective
action provisions of this Szction 24

Hazardous Substsnces. As used in this Seciion 21 i3} "Hazardous Substances” are those
subsrances defined as 1oxic opiiozardous substances, pollutants. ot wastes by Environmental Law and the
toilowing subsiances: pasoiing, Kerosene, other llammable or toxic petroleurn producis, toxic pesticides
and herbicides. volaale solvents, miterials containing asbestos or formaldehyde, and rad joactive materials;
thy "Environmends! Law” means federa’ lavs and faws of the jurisdiction where the Property is located that
celute o health, safely or environmental Orolection: (¢ "Environmental Cleanup” includes any response
cempedial sction. oF romoval action, 4s defined m Environmental Law: and (d an *Environmertal

o,

Condition” Aeans ¢ condition that can cause. (coniribute 1o, or otherwise trigger us Environmenis:

Cleanug.

Borrower shall not cause or permit the presence. wse-disposal. storage, or release of any Hazardous
Suhstanues. o7 shreaen to release any Hazardous Substances, wn-or in the Property. Borrower shall not de.
ror allow anyonc eise 1o do, anything alfecting the Property {al that i¢ in violatien of any Environmental
Caw. (b which creates an Environmental Condition, or (¢} which, dagio the presence, use. or release of ;
Hazardous Substance, creales a condition that adversely affects the walie of the Property. The pmtduw
cwe sentences shall not apply 1o the presence, use, or storage on the Craperty of small quantitics of
Hayardous Substances that are generally recognized 1o be appropriate o ne croal residential uses and
intenance of the Propenty (including, but not limited to. hazardous substances i gonsunier producis).

Borrower shall prompiiy give Lender written notice of (a) any investigation, clpin, demand, Tawsul
or other action by any governmental or regulatory agency of private party involving the/Preperty and any
azardous Substance of Eovironmental Law of which Borrower has actual knowdledge, by any
tnvirepmental Condition, including but not limited 1o, any spilling, leaking, discharge, release or threar of
relesse of any Hazardous Substance, and (¢} any condition caused by the presence, use or 12lvase of &
Sizzardows Substance which adversely affects the value of the Property. [f Borrower learns, ot iy notified
v mity governmesial or reguiatory authority, or any private party. that any removal or other remedialion
of arry Hazardous Substance affecting the Property is necessary, Borrower shall promptly take ali necessary
n eccordance with Environmental Law. Nothing herein shall create any obligation oy

remedial actions
tender for an Environmental Cleanup.

Form 3014 10
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:.

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the default; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosure proceeding the non-existence of a default or any other defense of Borrower to acceleration
and foreclesure. If the default is not cured on or before the date specified in the notice, Lender at its
option mey require immediate payment in full of all sums secured by this Security Instrument
without furthe, demand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled £o-collect all expenses incurred in pursuing the remedies provided in this Section 22,
including, but not Mipited to, reasonable attorneys' fees and costs of title evidence,

23. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this
Security Instrument. Borrower.sh4il pay any recordation costs. Lender may charge Borrower a fee for
releasing this Security Instrument, buionly if the fee is paid to a third party for services rendered and the
charging of the fee is permitted under Applicable Law.

24. Waiver of Homestead. In accoidzucé with Illinois law, the Borrower hereby releases and waives
all rights under and by virtue of the Illinois ho nestead exemption laws.

@-GHL) (0005 Page 13 of 15 Form 3014 1/01
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4y SIGNING BELOW, Borrower acceprs and agrees 1o the terms and covenanis contained o this
Secunly Dnstrument and in any Rider executed by Borrower and recorded with 1t

O¥

W3 nesses.
w‘"“""“““ﬁxx

j
“’""M*/ —;M{/f —b L (Seal

Paul Higgins Botsower

A

;T% A i’;v‘?\%_xﬁ‘ ) {Seal)

LI Sbe.- AN s

Rita Higgins Bosrower

{Seal) e e I 4.1

sprowet Hirrwgy

t5eals k4 YR U o 1 ¥

SHorronaet SHowrewer

{Seat! e e e, i A Seaby

Harrower Borrewer
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STATE OF ILLINOIS, COOK ( County ss:

J //U C/ T¢ K(:’Zg[}i , a Notary Public in and for said county and
state do heré H

vy certify that , iggins, Rita Higgins

personally known to me to be the same person(s) whose name(s) subscribed to the foregoing instrument,
appeared before me this-day in person, and acknowledged that he/she7fhey signed and delivered the said
instrument. as his/hd:;ﬂﬁe‘ and voluntary act, for the uses and purposes therein set forth,

Given ander my hand and official seal, this 10th day of October, 2003

e

My Commission Expires:

OFFICIAL SEAL

EANINE T O'KEEFE
Mﬂ rm PUBLIC . STATE OF lt[uuow
expneaumr .
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@  TICOR TITLE INSURANCE COMPANY

ORDER NUMBER: 2000 000526649 CH
STREET ADDRESS: 408 A EAST NORTH WATER ST.

CITY: CHICAGO COUNTY: COOK COUNTY
TAXNUMBER: 17-10-221-023-0000

LEGAI DESCRIPTION:
PARCEL 1:

408-A EAST AICRTH WATER STREET: THE WEST 23.73 FEET OF THE NORTH 61.0 FEET OF THE
SOUTH 162.15 ZEET OF THAT PART LYING EAST OF A LINE DRAWN PERPENDICULAR TO THE
SOUTH LINE THERFOT THROUGH A POINT THEREIN 75,39 FEET EAST OF THE SOUTHWEST
CORNER THEREOF £ ./JHE FOLLOWING PROPERTY TAKEN AS A TRACT:

THE WEST 563 FEET OF 2L0OCK 6 (EXCEPTING THE SOUTHERLY 6.50 FEET THERECF) IN
CITYFRONT CENTER, BEING A RESUBDIVISION IN THE NORTH FRACTION OF SECTION 10,
TOWNSHIP 39 NORTH, RANGE 14 EAST OF THE THIRD PRINCIPAL MERIDIAN, ACCORDING TO
THE PLAT THEREOF RECORDED! FLRRUARY 24, 1987 AS DCCUMENT 87106320, IN COOE
COUNTY, ILLINCIS.

PARCEL 2:
EASEMENT FOR THE BENEFIT OF PARCEL 1 AFORESAID FOR INGRESS AND EGRESS OVER
PORTIONS OF THE COMMON AREAS AS DELINEATED ON THE SURVEY ATTACHED TO THE

DECLARATION OF EASEMENTS, RESTRICTIONS, AND.COVENANTS FOR EAST WATER PLACE
RECORDED NOVEMBER 13, 1996 AS DOCUMENT NUMBIR 96865968,

LEGALD
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PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIDER is made this 10th day of
October, 2003 , and is incorporated into and shall be
deemed to. amend and supplement the Mortgage, Deed of Trust, or Security Deed (the "Security
Instrumezs’) 'of the same date, given by the undersigned (the "Borrower") to secure Borrower's Note to
The Nortlrern Trust Company

(the
"Lender") of the saiwe dute and covering the Property described in the Security Instrument and located at:
408 ERST NORTH WATER STREET, A, CHICAGO, IL 60611

[Property Address]
The Property includes, but is not limited w, a parcel of land improved with a dwelling, together with other
such parcels and certain common areas and Jacilities, as described inthe COVENANTS, CONDITIONS
AND RESTRICTIONS

{the "Declaration'). The Property is a part 'of a planmed wunit development known as
408 E NORTH WATZR STREET HOA

[Name of Planned Unit Develoument]
(the "PUD"). The Property also includes Borrower s interest i1 tlie homeowners association or equivalent
entity owning or managing the common areas and facilities of tie PUD-{*he "Owners Association”) and the
uses, benefits and proceeds of Borrower s interest.

PUD COVENANTS. In addition to the covenants and agreements riade in the Security Instrument,
Borrower and Lender further covenant and agree as follows:

A. PUD Obligations. Borrower shall perform all of Borrower's obligations under the PUD’s
Constituent Documents. The "Constituent Documents’ are the (i) Declaraton; (ii) articles of
incorporation, trust instrument or any equivalent document which creates the Owners A'ssot iation; and (iii)
any by-laws or other rules or regulations of the Owners Association. Borrower shall pioptly pay, when
due, all dues and assessments imposed pursuant to the Constituent Documents.

MULTISTATE PUD RIDER - Single Fomily - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT oy 120 1/01
Poge 1 of 3 Initicls:
@%TR (0008) VMP MORT GAGE FORMS - (800)521-7291

Customer
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B. Property Insurance. So long as the Owners Association maintains, with a generally accepted
insurance carrier, a "master” or "blanket" policy insuring the Property which is satisfactory to Lender and
which provides insurance coverage in the amounts (including deductible levels), for the periods, and
against loss by fire, hazards included within the term "extended coverage," and any other hazards,
including, but not limited to, earthquakes and floods, for which Lender requires insurance, then: (i)
Lender waiwes the provision in Section 3 for the Periodic Payment to Lender of the yearly premium
installmeis “or property insurance on the Property; and (ii) Borrower's obligation under Section 5 to
maintain property insurance coverage on the Property is deemed satisfied to the extent that the required
coverage is proviled by the Owners Association policy,

What Lendér roouires as a condition of this waiver can change during the term of the loan,

Borrower shal. giv2 Lender prompt notice of any lapse in required property insurance coverage
provided by the master oro'anket policy.

In the event of a dist:iiution of property insurance proceeds in lieu of restoration or repair following
a loss to the Property, or to cotamon areas and facilities of the PUD, any proceeds payable to Borrower are
hereby assigned and shall be paid‘to Lender. Lender shall apply the proceeds to the sums secured by the
Security Instrument, whether or not t'ien lue, with the excess, if any, paid to Borrower.

C. Public Liability Insurance. Doriower shall take such actions as may be reasonable to insure that
the Owners Association maintains a publis-lability insurance policy acceptable in form, amount, and
extent of coverage to Lender.

D. Condemnation. The proceeds of any award or claim for damages, direct or consequential,
payable to Borrower in connection with any condetnation or other taking of all or any part of the Property
or the common areas and facilities of the PUD, or for ativ conveyance in lieu of condemnation, are hereby
assigned and shall be paid to Lender. Such proceeds shaii be applied by Lender to the sums secured by the
Security Instrument as provided in Section 11.

E. Lender’s Prior Consent. Borrower shall not, except afier notice to Lender and with Lender s
prior written consent, either partition or subdivide the Propert-or consent to; (i) the abandonment or
termination of the PUD, except for abandonment or termination requireq by law in the case of substantial
destruction by fire or other casualty or in the case of a taking by cunderination or eminent domain; (ii)
any amendment to any provision of the "Constituent Documents® if the pronston is for the express benefit
of Lender; (iii) termination of professional management and assumption of seil-rianagement of the Owners
Association; or (iv) any action which would have the effect of rendering tlie puolic liability insurance
coverage maintained by the Owners Association unacceptable to Lender.

F. Remedies. If Borrower does not pay PUD dues and assessments when due, then 1,ender may pay
them, Any amounts disbursed by Lender under this paragraph F shall become additional Aobi of Borrower
secured by the Security Instrument. Unless Borrower and Lender agree to other terms of puynient, these
amounts shall bear interest from the date of disbursement at the Note rate and shall be peyanle, with
interest, upon notice from Lender to Borrower requesting payment.

Initials:
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this PUD

qu,g,-g (Seal) % N M (Seal)

Rider.

Paul Higalns -Borrower R:l.ta Higgins -Borrower
/ {Seal) (Seal)

-Borrower -Borrower

(5e4l) {Seal)

-Borrower -Borrower

(Seal) as {Seal)

-Borrower -Borrower

@én (0008) Page 3 of 3 Foim 3150 1/01
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Loan # 0025437914

Re: 408 East North Water Street
Chicago, IL 60611

Mortgage Affidavit

Our Mortgage, which is dated October 10, 2003, is being re-recorded to reflect the following:

+ " To attach the Planned Unit Development Rider to the Recorded Mortgage.

We understand thrs change will be made with our acknowledgement and approval. No money is
required from us {oi.his re-recording.

/QJ #’4«4’ S /w@

Paul Higgins Rita Higgins

STATEOF [[[11C(>

58

COUNTY OF bOK

BE IT REMEMBERED, That on this l day of
Thousand Four (2004) before me, the subscriber, a Notary Public of

( m’)ﬁ ( (‘LLH 'f’M /1] Im personally appeared
' ' if who [ am satisfied are the persons who siznedthe within
signed, sealed and delivered the same as their voluniary.act and

in tae yvear of our Lord Two

instrument, I acknowlcdge that th
deed. Al of which is hereby certified.

Sworn to and Subscribed before me on this ; l day of Z )(’ Cere i , 2004.

u(ld( ¢ / QL#EW o "OFFICIAL SEAL"
Nicole 1. Hoida

Notary Publlc Notary Public, State of llinois
My Commission Exp. 09/09/2008




