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DEFINITIONS

Words used in muliple sections of this docuriicnt e defined below and other words are defined in Scclions
3,11, 13, 18, 20 and 271. Certain rules regarding “he usage of words used in this document are also provided

in Seclion 16.

(A) "Security Instrument" means this document, which y'darcd. December 23, 2004
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together with alt Riders to this document.
Sigifredo Mercado Tabarssz, B margi=d man

(B) "Borrower" is

,{‘3\\\’3
‘O

\(\% .,&'L g
SN

7 AL »
07255 s .\'\ﬂ\\’ R

Borrower is the mortgagor under this Security Instrument.
(C) "MERS" is Mortgage Eleclronic Registration Systems, Ine. MERS is a sepurate corporation whatis acting
sofely as a nominee for Lender and Lender's successors and assigns. MERS is the mortgagee under this

Security Instrument. MERS s organized and existing under the laws of Delaware, and has an address and
telephone number of P.O. Box 2026, Flint, MI 48501-2024, tel. (388) 679-MERS.
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(D) "Lender" is American Home Mortgage Acceptance, Inc.

Lenderisu Corporation
organized and existing under the laws of State of New York
Eender's address is 538 Breadhollow Road, Me ville, NY 11747

(E) "Note" meuns the promissory note signed by Borrower and daled  Decenber 23, 2304

The Nole stales thal Borrower owes Lender One llundred Eilghty Thousand Four Hundred
and No/1C0 Dollars
(U.5. 8L80,400.00 ) plus interest. Borrower has promised to pay this debt in regular Periodic
Paymeiis and 1o pay the debt in full not later than  January 1, 2335

(F) "Property” means the property that is described below under the heading "Trdnsfu ol Rights in the
Property.”

(G} "Loan" riieans the debt evidenced by the Note, plus inerest, any prepayment charges and late charges
due under the Moty and all sums due under this Security Instrument, plus interest.

(H) "Riders" roeang.all Riders to this Security Instrument that are executed by Borrower. The following
Riders are to be cxceuled by Borrower [check box as applicable]:

[x] Adjustable Rate-Rder E Condominium Rider [ Second Home Rider
[ Balioon Rider __.i-Planned Unit Developimen: Rider [ 14 Family Rider
[_]vA Rider || Biweckly Payment Rider L] otheres) [specily|

(I) "Applicable Law" mcans all confroling applicable [ederal, stte and lecal siatutes, regulations,
ordinances dand administrative rules and ords={that huve the elfect of law) as well as all applicable final,
non-appealable judicial opinions.

{(J) "Community Association Dues, Fees, and Assessments” meuns all ducs, fees, assessments and other
charges thal are imposed on Borrower or the Fropcrty by a condoeminium  associatton, homeowners
association or similar organization.

{K) "Electronic Funds Transfer" means any transfer of fands.,other than a transaction originated by check,
drafl, or similar paper instrument, which is initiated throughCap clecironic terminal, telephonic instrument,
computer, or magnetic tpe so as to order, instruct, or authorize a finencial institution 1o debit or credit an
account. Such term includes, but is not limited 1o, point-of-sae trapsfers, automated teller machine
trunsactions, transfers inftiated by wlephone, wire trunsters, and automatad Clearinghouse transfers.

(L) "Escrow Items" means Lthose items that are deseribed in Section 3.

(M) "Miscellaneous Proceeds” means any compensation, seltlement, award of ¢amagges, or proceeds paid by
any third party (other than insurance procecds paid under the coverages described in Section 5) fors (i)
damage to, or destruction of, the Property; (ii) condemnation or other taking of all or any-pavt of the Property;
(iii) conveyance in lieu of condemnation; or (iv) misrepresentations of, or omissions as to./th= value and/or
condition of the Property.

(N} "Mortgage Insurance” mcans insurance protecling Lender against the nonpayment of, or gefzull on, the
Loan.

() "Periodic Payment" means the regularly scheduled amount due for (i) principal and interest wnder the
Note, plus (ii) any amounts under Section 3 of this Sceurily Enstrument.

(P) "RESPA" mcans the Real Estate Sctlement Procedures Act (12 ULS.CLSection 2601 ¢l seq.) and ity
implementing regulation, Regulation X (24 C.F.R. Part 3500), as they might be amended Trom Lime 1o time,
or any additional or successor legislation or regulation that governs the same subject maller. As used in this
Securily Instrument, "RESPA" relers to all requirements and restrictions that are imposed in regard Lo a
"federally related morigage loun" cven it the Loun does nol qualify as a "federally related morgage loan”
under RESPA.
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(Q) "Successor in Interest of Borrower" means any party thal has taken title (o the Property, whether or aot
that party has assumed Borrower's obligations under the Note and/or this Securily Instrument.

TRANSFER OF RIGHTS IN THE FROPERTY

This Sccurily Instrument sccures o Lender: (i) the repayment of the Loan, and all renewals, exicnsions and
modifications of the Note; and (i} the performance of Borrower's covenants and agreements under this
Security Instrument and the Note. For this purpose, Borrewer does hereby morigage, granl and convey
lo MERS (solely as nominec lor Lender and Lender's successors and assigns) und Lo the sucoessors
and assigns of MERS, the lollowing described property located in the Lounty

[Type of Recurding Jurisdiction]  of Couok [Narme of Recording JTurisdicion:
LOT 327 IN ROMANCWSKIS SUBDIVISION CF THE NORTI 1,2 LD TIE NORTHEASD

1/4 OF THE WEST 2/2 QF THE NORTHEAST 1/& O SECTION 13 TOWNSHID 38

NORTH LKANCE 13 EAST OF THE THIRD PRINCIPAL MERIDIAN IN COOK COUNTY
ILLINCIS

Parcel ID Number: 19232030.4C000C which currently has the address of
5531 5. Talman Ave [Street]
Chicago |City] , Mlinois 60629 [Zip Code)

("Property Address™):

TOGETHER WITH all the improvements now or herealter eretled pn the property, and all casements,
appurtenances, and fixtures now or hereafler a part of the property. allreplacements and additions shall also
be covered by this Security Instrument. All of the foregoeing is relerred i) this Seeurity Instrurment as the
"Property.” Borrower understands and agrees that MERS holds only legpd tisie 10 the interests grusted
by Borrower in this Scewrity lostrument, but, il necessary 10 comply with law G custonm, MERS (us nomines
for Lender and Lender's successors and assigns) has the right: to exercise any or all of thosc interests,
including, but not limited 10, the right to foreclose and scll the Property; and to take apy-action required of
Lender including, bul not limiled to, releasing and canceling this Securily [nstrument.

BORROWER COVENANTS that Borrower is lawfully scised of the estaic hereby cenveoyed and has
the right to mortgage, grant and convey the Properly and that the Property is unencumberes. .cxcept for
encumbrances of record. Borrower warrants and will defend generally the title to the Properly aeainst all
claims and demands, subject to any encumbrances of record,

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenanis with limiled veriations by jurisdiction to constitute o uniform securily instrument covering real
property.

UNIFORM COVENANTS. Borrower and Leader covenant and agree as follows:

1. Payment of Principal, Interest, Eserow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds lor Escrow ltems
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pursuant o Section 3. Payments due under the Note and this Security Instrument shall be made in U.S.
currency. However, if any check or other instrument received by Lender as payment under the Note or this
Security Instrument is returned to Lender unpaid, Lender may require that any or all subsequent payments
due under the Note and this Security Instrument be made in one or more of the following forms, as selected
by Lender: (a) cash; (b) money order; (c) certificd check, bank check, treasurer's cheek or cashier’s check,
provided any such check is drawn upon an institution whaose deposits are insured by a federal agency,
instrurmentality, or entity; or {d) Electronic Funds Trunstur.

Payments arc deemed received by Lender when received al the localion designaled in the Note or al
such other location as may be designated by Lender in accordance with the notice provisions in Section 15,
Lender may return any payment or partial payment if the payment or partial payments are insufficienl to bring
the Ledn current. Lender may accept any payment or partial payment insufficient to bring the Loan current,
willioui-waiver of any rights hereunder or prejudice 10 its rights to refuse such payment or partial payments in
the futude, but Lender is not obligated to apply such payments at the time such payments are accepted. IT cach
Periodic I'ayipent is applied as of its scheduled due date, thea Lender need not pay interest on unapplied
funds. Lendeiriayhold such unapplied funds until Borrower makes payment to bring the Loan current. If
Borrower does Lot 6,50 within a reasonable period of time, Lender shall either apply such funds or retura
them (o Borrower. [ siol applied earfier, such funds will be applied Lo the oulstanding principal balance under
the Nete immediately-ptior to farcclosure. No offset or claim which Borrower might have now or in the
future against Lender shall telievs Borrower from making payments due under the Note and this Security
Instrument or performing the covenants and agreements secured by this Sceurity Instrument.

2, Application of Payments or Froceeds, Excepl as otherwise described in this Section 2. all payments
accepted and applied by Lender shaii B¢ npplied in the following order ol priority: &) interest tdue under the
Note; (b) principal due under the Note; (<) ymounts due under Seclion 3. Such payments shall be applied 1o
euch Periodic Payment in the order in whicpdthecame due. Any remaining amounts shall be applicd first 10
laic charges, second Lo any other amounts due undsithis Security Instrument, and then to reduce the principal
balance of the Note.

If Lender receives a payment from Borrower for a delinquent Periodic Payment which includes a
sufficient amount Lo pay any fate charge due, the paymeat hay be applied to the delinquent payment and the
late charge. If more than one Periodic Payment is outstanding. Lender may apply any payment received from
Borrower to the repayment of the Periodic Payments if, and 10 Uie_cxtent that, cach payment can be paid in
full. To the extent thar any excess exists after the payment s applied-to the full payment of cne or more
Periodic Payments, such excess may be applicd to any late charges duc.Voluntary prepayments shall be
applied first to any prepayment charges and ther as described in the Nowe

Any application of payments, insurance proceeds, or Miscellancous veocdeds o prineipal due under the
Note shall not extend or postpone the due date, or change the amount, ol the Perisdic-Payments.

3. Fuads for Escrow ltems, Borrower shall pay to Lender on the day Periodic flayments are due under
the Note, until the Note is paid in full, 4 sum (the "Funds™) w provide for payment ol aounts due for: (a)
taxes and assessments and other items which can atain priority over this Security Instrupient as a lien or
encurnbrance on the Property; (1) leaschold payments or ground rentls on the Property, 1" ary, (¢} premiums
for any and all insurance required by Lender under Section 5; and (d) Mortgage Insurance preriums, if any,
or any sums payable by Borrower to Lender in licu of the payment of Mortgage Insurance (premiums in
accordance with the provisions of Section 10. These items are called "Escrow llems. " Al originatior_ov at any
time during the term of the Lean, Lender may require that Communily Asscciution Dues, Fees, and
Assessments, il any, be escrowed by Borrower, and such dues, fees and assessments shall be an Escrow Ttem.
Borrower shall promptly furnish o Lender all notices of amounts 1o be paid under this Section. Borrower
shall pay Lender the Funds for Escrow [tems unless Lender waives Borrower's obligaiion 1o pay the Fuids
for any or all Escrow Items. Lender may waive Borrower's abligation 1o payv 1o Leader Funds for any or all
Escrow licrs al any time. Any such waiver may onby be in writing. lo the event of such waiver, Borrower
shall pay directly, when and where payable, the amounts due for any Escrow ltems for which payment of
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Funds has been waived by Lender and, if Lender requires, shall furnish to Lender receipts evidencing such
payment wilhin such time period as Lender may require. Borrower's obligation to make such payments and
1o provide receipts shall for all purposes be deemed to be a covenant and agreement contained in this Sccurity
Instrument, as the phrase "covenant and agreement” is uscd in Section 9. If Borrower is obligated (o pay
Escrow licms direcily, pursuant o a waiver, and Borrower fails to pay the amount duc for an Escrow licm,
Lender may exercise its rights under Section 9 and pay such amount and Borrower shall then be obligated
under Section 9 to repay to Lender aay such amount. Lender may revoke the waiver as to any or ull Bscrow
llerns aL any time by a notice given in accordance with Scction 15 and, upon such revocation, Borrower shall
pay to Lender all Funds, and in such amounts, that are ther required under this Scction 3.

Lender may, at any time, collect and hold Funds in an amount () sufficient w permit Lender 1o apply
the Feads at the time specificd under RESPA, and (D) not o exceed the maximum amount a kender can
require-under RESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable cstimates of cxpenditures of future Escrow ltems or otherwise in accordance with Applicable Law.

The Fzirfs-shall be held in an institution whose deposits are insurcd by a federal agency, instrumentality,
or enlity (incledwg Lender, it Lender is an institution whose deposils are so insured} or in any Federal Home
Loan Bank. Lendershall apply the Funds to pay the Escrow liems no luter than the time specified under
RESPA. Lender shali’ pol charge Borrower for holding and applying the Funds, annrually analyzing the
escrow account, or vevitying the Escrow Iterms, unless Lender pays Borrower intercst on the Funds and
Applicable Law permils Leade 1o-make such a charge. Unless an agreement is made in writing or Applicable
Law requircs interest 1o be paid on_the Funds, Lender shall not be required o pay Borrower any interest or
earnings on the Funds. Borrower (ind Lender can agree in writing, however, that interest shall be paid on the
Funds. Lender shall give 10 Borrowes, without charge, an annual accounting of the Funds as required by
RESPA.

Il there is o surplus of Funds held i<-escrow, as defined under RESPA, Lender shall sccount 1o
Borrower for the excess funds in accordance ‘with-RESPA. I there is a shorlage of Funds held in escrow, as
defined under RESPA, Lender shall notify Borcower as required by RESPA, and Borrower shall pay to
Lender the amount necessary (o make up the shorlaze ‘n.accordance with RESPA, but in no morce than 12
monthly payments. If there is a deficiency of Funds held i s#scrow, as defined under RESPA, Lender shall
natify Borrower as required by RESPA, and Borrower shail puy.to Lender the amount aecessary to make up
the deficiency in accordance with RESPA, but in no more than t2/monthly payments.

Upon payment in full ol all sums sccured by this Securily Lnstrymant, Lender shall promptly refund w
Borrower any Funds held by Lender.

4, Charpes; Liens. Borrower shall pay all taxcs, assessments,<Charges, lines, and impositions
attributable to the Property which can altain priority over this Security iasizuament, leasehold payments or
ground rents on the Property, if any, and Community Association Ducs, Fees, aid Adsessments, il any. To the
exient that these iterms are Escrow ltems, Borrower shall pay them in the manner protided in Section 3.

Borrower shall promptly discharge any lien which has priority over this Sccurifylastnunent unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a'mapaer acceplable 10
Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in/gesd {aita by, or
defends against enforcement of the lien in, legal proceedings which in Lender's opinion operate/yprevent the
enforcement of the licn while thuse proceedings ure pending, but only uatil such proceedings arercénghded;
or {¢) secures from the holder of the lien an agreement satisfactory w Lender subordinating the lica Lo this
Security Instrument. If Lender determines that any part ol the Properly is subject to a lien which can attain
priority over this Security Instrument, Lender may give Borrower a notice identifying the lien. Within L0
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days of the date on which that notice is given, Borrower shall satisly the lien or take one or more of the
actions set forth above in this Scction 4.

Lender may requirc Borrower (o pay a one-time charge for a real estate tax verification and/or reporting
service used by Lender in connection with this Loarn,

S, Property Insurance. Borrower shall keep the improvements now existing or hercalter crecied on the
Property insured against loss by fire, hazards included within the term "extended coverage,” and any other
hazards including, but not limited to, carthquakes and floods, for which Lender requires insurance. This
insurance shall be maintained in the amounts (including deductitle levels) and lor the periods thal Lender
tequires. What Lender requires pursuant to the preceding sentences can change during the term of the Loun.
The insurance carrier providing the insurance shall he chosen by Borrower subject to Lender's right 1o
disaprivve Borrower's choice, which right shall ot be exercised unrcasonsbly. Lender may require
Borrowsy o pay, in connection with this Loan, either: (a) a one-lime charge for flood zone determination,
certificylionand tracking services; or (b) a one-time charge for flood zone determination and certification
services and’ sthsequent charges cach time remappings or similar changes oceur which reasonably might
affect such”uerdrmaination or certification. Borrower shall also be responsible for the payment of any fees
imposed by the Fedvrul Emergency Management Agency in connection with the review of any flood zone
determination resulling ["om an objection by Borrower.

If Borrower failsio maintain any of the coverages described above, Lender may oblain insurance
coverage, at Lender's option apd Borrower's expense. Lender is under no obligation 1o purchase any
particular type or amount of coverage. Therefore, such coverage shall cover Lender, but might or might not
protcet Borrower, Borrower's equily it the Property, or the contents of the Property, agaiast any risk, hazard
or lability and might provide grcaws or lesser coverage than was previously in effect. Borrower
acknowledges that the cost of the insurane: coverage so obtuined might significantly exceed the cost ol
insurance thal Borrower could have obtaines -Any amounls disbursed by Leader under this Section 5 shall
become additionat debt of Borrawer secured vy UrisSecurity Instrumsent. These amounts shall bear inlerest al
the Note rate [rom the date of disbursement and thall ve payable, with such interest, upon notice from Lender
to Borrower requesting payment.

All insurance policies required by Lender and refeyals of such policies shall be subject to Lender's
right to disapprove such policies, shall include a siandard morigage clause, and shall name Lender as
mortgagee and/or as an additional loss payee. Lender shall bave the right to hold the policies and renewal
certificates. 1t Lender requires, Borrower shall promptly give-wo Lendar all receipts of paid premiums and
renewal notices. If Borrower obtains any form of insurance coverag:, no stherwise required by Lender, for
damage lo, or destruction of, the Property, such policy shall include a/staadard mortguge clause and shall
name Lender as mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance czivierand Lender. Lender may
make proof of loss if not made promptly by Borrower. Unless Lender and Boriower otherwise agree in
writing, any insurance proceeds, whether or not the underlying insurance was required by, Lender, shall be
applied to restoration or repair of the Property, if the restoration or repair is cconomicilly feasible and
Lender's sceurity is not lessened. During such repair and restoration period, Lender shall e the right to
hold such insurance proceeds until Lender has had an opportunity to inspect such Property to enwa the work
hus been completed to Lender's satisfaction, provided that such inspection shall be undertaken aronmpthy.
Lender may disburse proceeds Tor the repairs and restoration in a single payiment or in a serics or-progress
payments as the work is completed. Unless an agreement is made in wriling or Applicable Law requires
interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any interest or
carnings on such proceeds. Fees for public adjusters, or other third partics, retained by Borrower shall not be
paid out of the insurance proceeds and shall be the sole obligation of Borrower. IF the restoration or
repair is not cconomically feasible or Lender's securily would be lessened, the insurance proceeds
shall be applied to the sums sccured by this Security Instrument, whether or not then due, with the
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excess, il any, paid to Borrower. Such insurance procezds shall be applicd in the order provided for in
Section 2.

If Borrower abandons the Property, Lender may file, negotate and settle any available insurance claim
and related matters. 1I Borrower does not respoad within 30 days 1o a notice from Lender that the insurance
carricr has olfcred 1o scttle a claim, then Lender may negotiate and settle the claim. The 30-day peried will
begin when the notice is given. In either event, or if Lender acquires the Property under Section 22 or
otherwise, Botrower hereby assigns to Lender (a) Borrower's rights to any insurance procesds in an amount
nol Lo exceed the amounls unpaid under the Note or this Securily Instrument, and (b) any other ol Borrower's
rights (other than the right to any refund of wnearned premiums paid by Borrower) under all nsurance
policies covering the Property, insofar as such vights arc applicable 1o the coveruge of the Property. Lender
may veu the insurance proceeds either to repair or restere the Property or to pay atnounts unpayd under the
Note ornis Security Instrument, whether or not then duc.

6./ Orcepancy. Borrower shall occupy, establish, and use the Property as Borrower's principal residence
within 60 davs-after the execution of this Security Instrument and shall continue to occupy the Property as
Borrower's pritinipal residence for at least one year after the date of occupuncy, unless Lender otherwise
agrees in wriling; witich consent shall not be unreasonably withhekd, or unless extenuating circumstunces
exisl which are bevond Forrower's control.,

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair the Property, allow the Properiy to deteriorate or commit wasie on the Property.
Whether or not Borrower is residing in the Property, Borrower shall maintain the Property in order to prevent
the Property from deteriorating or decreasing in value due to its condition. Unless it is determined pursuant to
Scetion 5 that repair or restoration i$ D6t teonomically feasible, Borrower shall promptly repair the Property if
damaged to avoid further deterioration or) damage. If insurance or condemnation proceeds are paid in
connection with damage to, or the taking o4-the Property, Berrower shall be respensible for repairing or
restoring the Property only il Lender has released {maceeds for such purposes. Lender may dishurse proceeds
for the repairs and restoration in a single payment or in a scries of progress payments as the work is
completed. If the insurance or condemnation proceids are not sufficicnt to repair or restore the Property,
Borrower is not relieved of Borrower's obligation for th¢ conpletion of such repair or restoration.

Lender or its agent may make reasonable entries aped.and inspections of the Property. If il has
reasonable cause, Lender may inspect the interior of the improrements on the Property. Lender shall give
Borrower notice at the time of ar prior to such an interior inspecuon speeifying such reasonable cause.

8. Borrower s Loan Application. Borrower shall be in defuul’ if, auring the Loan application process,
Borrower or any persons o entities acting at the direction of Borrowed v with Borrower's knowledie or
consent gave materially [alse, misleading, or inaccurale inforastiion or SUlenls 1o Fenider tor Tailed 1o
provide Lender with material information) in connection with the Loan. Materici epresentations include. but
are not limited 1o, representations concerning Borrower's occupancy of the Propert; us Borrower's prineipul
residence.

9. Protection of Lender s Interest in the Property and Rights Under this Security Instrument, If
(a) Borrower fails to perform the covenants and agreements contained in this Security Instrzmea, (b) there is
a legal proceeding that might significantly affect Lender's interest in the Property and/or rign‘s under this
Sccurity Instrument (such as a proceeding in bamkruptcy, probate, for condemnation or terfsire, for
enforcement of a lien which may attain priorily over this Securily Instrument or Lo enforees laws or
regulations), or (c) Borrower has abandoned the Property, then Lender may do and pay for whatever is
rcasonable or appropriate to prolect Lender's inierest in the Property and rights under this Security
Instrument, including protecting and/or asscssing the value of the Property, and sceuring and/or repairing
the Property. Lender's actions can include, but are not limited to: () paying any sums secured by a lien which
has peiority over this Sccurity Instrument; (b) appearing in court; and (¢) paying reasonable
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attorneys’ fees Lo protect its interest in the Property and/or righls under this Security Instrument, including its
secured position in a bankrupley proceeding. Securing the Property includes, but is nol limited o, entering the
Properly Lo make repairs, change locks, replace or board up doors and windows, drain waler from pipes,
eliminate building or other code violations or dangerous conditions, and have utilities turned on or ofl.
Although Lender may take action under this Section 9, Lender does not have to do so and is not under any
duty or obligation 1o do so. It is agreed that Lender incurs no liability for not taking any or all actions
authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Botrower
secured by this Security Instcument. These amounts shall bear interest ar the Note rate from the date of
disbursement and shall he payable, with such interest, upon notice from Lender to Borrower requesting
payment.

If this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the lease.
If Berower acquires fee title to the Property, the leasehold and the fee title shall not merge unless Lender
Agrees 0 the merger in writing.

1G. Mortgage Insurance, If Lender required Mortgage Insurance as a condition ol making the Loan,
Borrower cha!ipay the premiums required to maintain the Mortgage Insurance in effect. If, for any reason,
the Mortgage Jasurance coverage required by Lender eeases to be available from the mortgage insurer that
previously prov.deda such insurance and Borrower was required to make separately designated payments
toward the premimas for Morigage Insurance, Borrower shall pay the premiums required to obtain coverage
substantially cquivalent/to-the Mortgage Insurance previously in effect, al a cost substantially equivalent to
the cost lo Borrower ol the~Morlgage Insurance previously in effect, lrorn an allernate mortgage insurer
selected by Lender. If subsweaaity equivalent Morigage Insurance coverage is not availuble, Borrower shall
continue to pay lo Lender the amouseal the separately designated payments that were dug when he ingurance
coverage ceased to be in effect. Lender will accept, use and retain these puyments as o nor-refundable loss
reserve in licu of Mortgage Insurance /suelht loss reserve shall be non-refuadable, nolwithstanding the fact that
the Loan is ultimately paid in full, ang-Lender shall not be required w pay Borrower any inferest ar carnings
on such loss reserve. Lender can no longee roduire Joss reserve payviments if Mortgage Insurance coverige (n
the amoun: and for the peried that Lender requires) .nrovided by an insurer selecled by Lender again becomes
available, is oblained, and Lender requires separalely ¢esignated payments toward the premiums for Morlgage
Insurance. 1f Lender required Mortgage Insurance: »s™a condition of making the Loan and Borrower was
required to make separately designated payments towsc the premiums for Mortgage Insurance, Borrower
shall pay the premiums required to maintain Mortgage Ingstance in effect, or to provide a non-refundabie loss
reserve, until Lender's requircment for Mortgage Insurance si's in accordance wilh any writien agreement
between Borrower and Lender providing for such termination’or until termination is required by Applicable
Law. Nothing in this Section 10 affects Borrower's obligation to'pay interest at the rate provided in the Note.

Morlgage Insurance reimburses Lender {or any entily that purcaases the Note) for certain losses it may
incur if Borrower does not repay the Loan as agreed. Borrower is not a paitsito the Mortgage Insurance.

Mortgage insurers cvaluate their total risk on all such insurance inferee from time to time, and may
enter into agreements with other parties that share or modily their risk, or reddcedosses. These agreements are
on terms and conditions that are satistactory to the mortgage nsurer and the otber parly (or parties) to these
agrecments. These agreements may require the mortgage insurer to make payments usiag any source of funds
that the mortgage insuter may have available (which may include funds oblained lrom iviertgage [nsurance
premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, aiy einsurer, any
other entity, or any affiliale of any of the foregoing, may receive (directly or indirectly) améuris-that derive
from {or might be characterized as) a portion of Borrower's payments for Mortgage Insurance, in exchange
for sharing or modifying the mortgage insurer’s risk, or reducing losses. [f such agreement provicesihat dan
affiliatc of Lender takes a share of the insurer's risk in cxchange for a share of the premiums paid to the
insurer, the arrangement is oflen termed "captive reinsurance. " Further:

{a) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loun, Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund.

(b) Any such agreements will not atfect the rights Borrower has - it any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights may
include the right to receive certain disclosures, to request and obtain cancellation of the Mortgage
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Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a refund of any
Mortgage Insurance premiums that were unearned at the time of such cancellation or termination,

11, Assignment of Miscellaneous DProceeds; Forfeiture. All Miscellancous Proceeds are hereby
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellancous Proceeds shatt be applicd 1o restoration or repair of the
Property, if the restoration or repair is cconomically feasible and Lender's security is not lessened. During
such repair and restoration period, Lender shall have the right 1o hold such Miscellaneous Procecds unil
Lender has had an opporlunity Lo inspect such Property to ensure the work has been compleied o Lender's
satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the repairs and
restoration in a single disbursement or in a series of progress payments as the work is completed. Unless an
agreement is made in writing or Applicable Law requires interest 1o be paid on such Miscellancous Proceds,
Lender shall not be required to pay Borrower any interest or carnings on such Miseellancous Procecds. [ ihe
restoration or repair is nol cconemically feasible or Leader's seeurity would be lessened, the Miseeilancous
Procecds <hall be applicd o the surms secured by this Security [nstrument, whether or nol then due, with
the excess/ifany, paid Lo Borrower, Such Miscellaneous Procecds shell be applied in the order provided for
in Section 2

[n thecventaf a total (aking, destruction, or loss in value of the Property, the Miscellancous Proceeds
shall be applied to-wne sums secured by this Security Instrument, whether or oot then due, with the excess, if
any, paid to Borrowveer

In the event of‘a partial taking, destruction, or loss in value of the Properly in which the fair market
value of the Property immedisiely before the partial taking, destruction, or loss in value is equal fo or greater
than the amount of the stme sieured by this Security [nstrument immediately before the partial taking,
destruction, or loss in value, wiless Rarrower and Lender otherwise agree in writing, the sums secured by this
Security Instrument shall be recuced by the amount of the Miscellaneous Proceeds multiplied Dby the
following fraction: (a) the total amounrof the sums secured immediately beforc the partial taking, destruction,
or loss in value divided by (b) the faiorarket value of the Property immediately before the partial Laking,
destruction, or loss in value. Any balance <yl te paid to Borrower.

In the event of a partial taking, desiriic.ion, or loss in value of the Property in which the fair market
value of the Property immediately before the partia) taking, destruction, or loss in value is less thon (he
amount of the sums securcd immediately beforeths-partial taking, destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, 1l iscellaneous Proceeds shall be applied to the sums
sccured by this Security Instrument whether or not the stms'are then due.

If the Property is abandoncd by Borrower, or if, afted nevice by Lender w Borrower that the Opposing
Party (as defined in the next sentence) offers to make an awand 10 scttle a claim for damages, Borrower fails
to respond to Lender within 30 days after the date the notice. s given, Lender is authorized to collect and
apply the Miscellancous Proceeds cither 0 restoration or repair of th¢ Properly or to the sums secured by (his
Securily Instrument, whether or not then due. "Opposing Party”™ means dic third party that owes Borrower
Miscellanecous Proceeds or (he party against whom Borrower has o righl dowstion in regard to Miscellancous
Proceeds.

Borrower shall be in default if any action or proceeding, whethier civil/Crisiminal, is begun that, in
Lender's judgment, could result in torfeiture of the Property or other material impaiimnent of Leader's interest
in the Property or rights under this Sccurity Instrument. Berrower can cure such & defaultand, if acceleration
has occutred, reinstate as provided in Section 19, by causing the action or proceeding 1 be Mismussed wiilh u
ruling that, in Lender's judgment, precludes forfeiture ol the Property or other maiciia! impairment ol
Lender's interest in the Property or rights under ¢his Security Instrument. The proceeds of any”award or claim
for damages that are attributable to the impairment of Lender's interest in the Property are heieby assigned

and shall be paid to Lender.
All Miscellaneous Proceeds that are nol applied to restaration or repair of the Property shall te applied

in the order provided [or 1n Scetion 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Exiension of the (ime for
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender
to Borrower or any Successor in Interest of Borrower shall not aperate w release the liability of Borrower or
any Successors in Intercst of Borrower. Lender shall not be required to commence proceedings against any
Successor in Interest of Borrower or to refuse to extend time for payment or otherwise modify amortization
ol the suns secured by this Security lnstrument by reason ol uny demand made by the ariginal Borrower or
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any Successors in Interest of Borrower. Any torbearance by Lender in exercising any right or remedy
including, without limitation, Lender's acceptance of payments form third persons, entitics or Successors in
Interest of Borrower or in amounts less than the amount then due, shall not be a waiver of or preclude the
exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and
agrees thal Borrower's obligations and liability shall be joint and several. However, any Borrower who
co-signs Lhis Securily Insirument bul does nol execule the Nole (a "co-signer"): (a) is co-signing this
Security Instrument only to morigage, grant and convey the co-signer's interest in the Property under the
terms of this Security Instrument; (b) is not personally obligated to pay the sums secured by this Security
Instrument; and {c) agrees that Lender and any other Borrower Can agree to gxtend, modify, forbear or make
any accommodations with regard to the terms of this Security Instrument or the Note without the co-signer's
consent,

Sulject to the provisions of Section 18, any Successor in Inigrest of Borrower who assumes Borrower's
obligatiors, under his Securily Instrument in writing, and is approved by Lender, shall oblain all ol
Borrowet/s vights and benefits under this Security Instrument. Borrower shall aot be rtelessed from
Borrower s obirations and liability under this Security Instrument unless Lender agrees 10 such release in
writing, The cevanants and agreements of this Security Instrument shall bind (cxcept as provided in Seclion
20) and benefit the srccessors and assigns of Lender.

14, Loan Charges, Lender may charge Borrower fees for services performed in connection with
Borrower's delault, fo'-iie purpose of protecting Lender's interest in the Property and rights under this
Security Instrument, includiag, but not limited Lo, atlorneys' fees, properly inspection and vatuation [ces. In
regard to any other fees, the-dbsence of express authority in this Security Instrument to charge a specitic fec
to Borrawer shall not be construcd-as.a prohibition on the charging of such fec. Lender may nol charge fres
that are expressly prohibited by th's Security Instrument or by Applicable Law.

If the Loan is subject 10 a law vnioh sets maximurn loan charues, and that law is finally inwrpreted so
that the interest or other loan charges-Crilecied or Lo be collected in connection with the Loan exceed the
permitied limits, then: () any such loan charye shall be reduced by the amount necessary W reduce the charge
to the permitted limit; and (b) any sums alrcady coliceted [rom Borrower which cxeceded permitied limis
will be tefunded Lo Borrower. Lender may choole twimake this refund by reducing the principal owed under
the Note or by making a direct payment to Boriewsr If a refund reduces principal, the reduction will be
treated as a parlial prepayment withoul any prepajrieni charge (whether or not a prepaymenl charge is
provided for under the Note). Borrower's acceptance of any much refund made by direct payment to Borrower
will constitute a waiver of any right of action Borrower might e arising oul of such overcharge.

15. Notices. All notices given by Borrower or Lender it conection with this Security Instrument must
be in writing. Any nolice to Borrower in connection with this Securisy. Instrument shall be deemed 1o have
been given to Borrower when mailed by firse cluss mail or when actually delivered to Borrower's notice
address if sent by other means. Notice to any one Borrower shall consituic notice to all Borrowers unless
Applicable Law expressly requires otherwise., The notice address shall ‘e the Property Address unless
Borrower has designated a substitute notice address by notice to Lender < Bedrower shall promptly notify
Lender of Borrower's change ol address. [l Lender specilies a procedure for reporiing Borrower's change ol
address, then Borrower shall only report a change of uddress through thal speeified procedure. There may be
only one designated notice address under this Securily Instrument at any onc time. Anysodee to Lender shall
be given by delivering it or by mailing it by first class mail o Lender's address staied herein unless Lender
has designated another address by notice to Borrower. Any notice in connection with this Szevdny Instrument
shall not be deemed to have been given to Lender vatil actuully received by Lender. If any otiCe-required by
this Security Instrument is also requircd under Applicable Law, the Applicable Law requirement will satisty
the corresponding requirement under this Security Instrument.

16. Governing Law; Severahility; Rules of Construction, This Sccurity Instrument shall be governed
by federal law and the law of the jurisdiction in which the Property is located. All rights and obligations
contained in this Security Instrument are subject to any requirements and limitations of Applicable Law.
Applicable Law might explicitly or implicitly allow the parties to agree by contract or it might be silent, but
such silence shall not be consirued as a prohibition ugainst agreement by contract. [n the cvent that any
provision or clause of this Security Instrument or the Note conlticts with Applivable Liva o such conflict shudl
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not affect other provisions of this Sccurity Instrument or the Note which can be given effect without the
conflicting provision.

As used in this Security Instrument: (2} words of the masculine gender shall mean and include
corresponding ncuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (c) the word "may" gives sole discretion without any obligation to take
any action.

17. Borrower s Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Interest in the Property” means any legal or benelicial interest in the Property, including, but not fimited Lo,
those beneficial interests translerred in a bond Tor deed. contract for deed. installment sales conuract or escrow
agreerient, the intent of which is the transfer of titke by Borrower at a Tuture date 1o o purchaser.

Iiail or any part of the Property or any lnierest in the Property is sold or translerred (or il Borrower is
not a nedursioerson and a beneficia! interest in Borrower is sold or transicrred) without Lender’s prior writlen
consent, Ledddr may require immediate payment in full of all sums securcd by this Security Instrument.
However, thisp4en shall not be exercised by Lender if such exercise is prohibited by Applicable Law.

If Lender cxcréises this option, Lender shall give Borrower notice of acceleration. The notice shall
provide & period of #oL/less than 30 days from the dale the nolice is given in accordance with Section 15
within which Borrowe:must pay all sums sccured by this Sccurity Instrument. Il Borrower fails 10 pay these
sums prior (o the cxpiraticn of this period, Lender may invoke any remedies permitied by this Security
Instrument without further notice or demand on Borrower.

19, Borrower’s Right toReinstate After Acceleration, 1f Borrower meets certain conditions,
Borrowcer shall have the right to have ¢nforcement of this Security Instrument discontinued at any time prior
1o the earliest of: (a) five days belore sdie”of the Property pursuant to Section 22 of this Security Instrument;
(b) such other period as Applicable Law migtitcpecily for the wrmination of Borrower's right to reinstate; o
(c) entry of a judgment enforcing this Sceurity fastrument. Those condilions are that Borrower: (1) pays
Lender all sums which Lhen would be duc undet this Securily Instrument and the Note as il no acceleration
had occurred; (b) cures any defaull of any other colensints or agreements; {c) pays all cxpenses incurred in
enforcing this Security Instrument, including, bul not lmited lo, reasonable auorneys’ fees, property
inspection and valuation fees, and other fees incurred forane prrposc of protecting Lender's interest in the
Property and rights under this Sccurity Instrument; and (d)(tales such action as Lender may reasonably
require to assure that Lender's interest in the Property and” rights.under this Security Instrument, and
Borrower's obligation to pay the sums secured by this Security lastument. shall continue unchanged unless
us otherwise provided under Applicable Law. Lender may require that Brrrawer pay such reinstalernent sums
and expenses in one or more of the lollowing forms, as selecied by Lender:Gadocash, (b maney order; {0)
certified check, bank check, treasurer's check or cashier's check, provided any/tuehecheck is drawn upon un
institution whosce deposits arc insured by a lederal ageacy, instrumentality or entity”or (d) Electronic Funds
Transfer. Upon reinstatement by Borrower, this Securily I[nstrument and obligativns seeured hereby shall
remain fully effective as if no acceleration had oceurred. However, this right to reinstatc shall not apply in the
casc of acccleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partighinterest in the
Note (together with this Security Instrument) can be sold one or more times without prior notice to Rorrower.
A sale might result in a change in the entity (known as the "Lean Servicer”) thal collects Periodic Payments
due under the Note and this Security Instrument and perlorms other morlgage loan servicing obligations
under the Note, this Security Instrument, and Applicable Law. There also imight be one or more changes of
the Loan Servicer unrelated to a sale of the Note. If there is a change ol the Loaa Servicer, Borrower will be
given writien notice of the change which will state the name and address of the new Loan Scrvicer, the
address to which payments should be made and any other information RESPA requires in conncction with 4
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notice of wansfer of servicing. If the Note is sold and therealter the Loan is serviced by a Loun Servicer other
than the purchaser of the Note, the mortgage loan servicing obligations 1o Borrower will remain with the
Loan Servicer or be transferred 10 a successor Loan Scrvicer and are not assumed by the Note purchaser
unless otherwise provided by the Nole purchaser.

Neither Borrower nor Lender may commence, join, or be joined o any judicial action (as cither an
individual litiganl or the member of a class) thut ariscs from the other parly's actions pursuant to this Sccurity
Instrument or that alleges that the other party has breached any provision of, or any duty ewed by reason of,
this Security Instrument, until such Borrower or Lender has notificd the other party (with such notice given in
compliance with the requirements of Section 15) of such alleged breach and afforded the other party hereto a
ressonzble period aflter the giving of such notice 1o take corrective action. I Applicable Luw provides a time
perisanwiich must elapse before certain action can be 1aken, (hat time period will be deemed to be reasonable
for purposes.of Lhis paragraph. The notice of accelerabion and opportunity Lo cure given to Borrower pursuant
to Section 22 and the notice of acceleration given to Borrower pursuant to Section 18 shall be decmed 10
satisfy the rous¢ aad oppertunity to take corrective action provisions of this Section 20.

21. Hazardavs-Substances. As used in this Section 21: (@) "Hazardous Substances” are those
substances defined a; toxic or hazardous substances, pollutants, or wastes by Environmental Law and the
following substances:~gasoline, kerosene, other flammable or toxic petroleum products, toxic pesticides and
herbicides, volatile solvents,_suairials containing ushestos or formaldehyde, and radiousclive malerials; (b)
"Bavironmental Law" means federsiiaws and laws of the jurisdiction where the Property is located that refale
to health, salety or environmental _protection; (¢} "Environmental Cleanup” includes any response action,
remedial action, or removal action, asderinad in Environmental Law and (D an "Environmentil Condition”
means a condition that can cause, contribut=woy or otherwise trigger an Envirommental Cleanup.

Borrower shall not cause or permit he! presence, use, disposal; storuge, or release of any Hazardous
Substances, or threaten to release any Hazardous Substances, on or in the Property. Borrower shall not do,
nor allow anyone eise lo de, anything alfecting the! Property () thal is in violation of any Environmental
Law, (b) which creates an Environmental Condition, of (¢} which, due to the presence, use, or release of a
Hazardous Substance, creates a condition that adversely afiects itie value of the Properly. The precediag two
sentences shall not apply to the prescnce, use, or storage on the Property of small quantities of Hazardous
Substances thal arc generally recognized 10 be appropriate to pormal‘residential uses and Lo maintenance of
the Property (including, but not limiled to, hazardous substances in consurner products).

Borrowcer shall promptly give Lender written notice of (a) any invesugztion, claim, demand, lawsuit or
other action by any governmental or regulatory agency or privale parly invewving the Property and any
Hazardous Substance or Environmental Law of which Borrower has cctuai, knowledge, (b) any
Environmeatal Condition, including but not limited 10, any spilling, leaking, discuarge, release or threal of
release of any Hzzardous Substance, and (c) any condition caused by the presence use or release of a
Hazardous Substance which adversely affects the value of the Property. If Borrower learnss/or s notified by
any governmental or regulatory authority, or any private party, that any removal or other remadiaiion of any
Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary remedial
actions in accordance with Environmental Law. Nothing herein shall create any obligation on Lender for an
Environmentai Cleanup.
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NON-UNIFORM COVENANTS. Borrower and Lender [urther covenant and agree as follows:

22, Acceleration; Remedies, Lender shall give notice to Borrower prior to acceleration following
Borrower s breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise), The netice shall specify: (a)
the default; (b} the action required to cure the default; (¢) a date, not less than 30 days from the date
the notice is given to Borrower, by which the defoult must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclocure proceeding the non-existence of a default or any other defense of Borrower to acceleration
and toreclosure. If the default is not cored on or hefore the date specified in the notice, Lender at its
. option zaar-require immediate payment in full of all sums secured by this Security Instrument without
further aeriand and may foreclose this Security Instrument by judicial proceeding. Lender shall be
entitled to Lcllset-all expenses incurred in pursuing the remedies provided in this Section 22, including,
but not limited ‘o, reasonable attorneys” fees and costs of title evidence.

23. Release. Unca payment of all sums secured by this Sccurity Instrument, Lender shall release this
Sceurity Instrument. Borrgwer shall pay any recordation costs. Lender may charge Borrower a fec for
releasing this Sccurity Instrumént, but only if the fee is paid to a third party for services readered and the
charging of the fee is permiuted un'ter ~pplicable Law.

24, Waiver of Homestead. In acéoidonce with lllinois law, the Borrower hereby releases and waives
all rights under and by virtue of the Hlinosieimesiead exemption laws.

25. Placement of Collateral Protection [isurance. Unless Borrower provides Lender with evidence
of the insurance coverage required by Borrower's agreernent with Lender, Lender may purchase insurance al
Borrower's expense to protect Lender's interests in Borlower's collateral. This insurance may, but need not,
protect Borrower's interests. The coverage that Lender purchiases may not pay any claim that Borrower makes
or any claim that is made against Borrower in conncction with the collateral. Borrower may later cancel any
insurance purchased by Lender, but only after providing Lerdic with.evidence that Borrower has obtained
insurance as required by Borrower's and Lender's agreement. [( Leader purchases insurance for the
collateral, Borrower will be responsibke for the costs of that msuruned ancluding interest and any other
charges Lender may impose in connection with the placement ol the insurencesaptil the elfective date of the
cancellation or expiration of the insurance. The costs of the insurance may i-added to Borrower's 1otal
outstanding balance or obligation. The costs of the insurance may be more thanythe cost ol insurance
Borrower may be able Lo obtain on ils own.
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BY SIGNING BELOW, Borrower accepts and agrees 1o the lerms and covenants contained in this
Security Instrument and 10 any Rider executed by Borrower and recorded with it

Witnesses:

i%/»ﬁ%ado MW»JO% o

SlgiZz eua, Mercado Tabares -Borrower

- / ;&a,ﬁw |
(Scal)

l -Idlﬁ( Tabhare 5 05 fav‘l m_c) -Borrower

‘501*’-1 foe he pur @ose s
V\Jauimj e e SH e,

(Scal) (Scal)
-Borrower -Borrower
(Sea) (4 (Seal)
-Borrower -Borrower
(Seal) . - {Sealy
-Borrower -Bortower
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STATE OF ILLINOIS, Cook i County ss:
IR S he (,L/-»—&,M gt fyg'\—u} , @ Notary Public in and for said county and
stte do hereby certify that  SigiZredo Mercado Tabares aod  Lig(a Tal /

personally known to me to be the same personts) whose name{s} subscribed Lo the foregeing mstrument,
appeared before me this day in person, and acknowledped that hefshe! fcy
instrupdant a$ hisﬁhcr;‘t@ﬁcc and voluntary act, for the uses and purposes e set lorth

Given under my hand and official seal, this Z3rd dav of  Tecenber, 20072

cv_glgned and delivered the said

My Commission Srpires:
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ADJUSTABLE RATE RIDER
(6-Month LIBOR Index - Rate Caps)
(Assumable during Life of Loan) (First Business Day of Preceding Month Lookhuck)

THIS ADJUSTABLE RATE RIDER is made this 23rd day of  Czcember, 2004
and 5 “incorporated  into and shall be deemed to amend and supplement  the Morigage,
Deed wi Trust, or Security Deed (the "Sccurily Instrumemt™)  of the sume dute  given by the
undersignez™, (the "Borrower™) (o secure the Borcower's  Adjustable  Rate Note (the "Note™) (o
Anerican” Mome Mortgage Acceptance, Inc.

(the "Lender™) of(the same dale and covering the property described i the Security
Instrument and located-at:
5531 §, Talman Ave, Unieaqgo, IL ¢0&29

L0

[Properly Address)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE MSNTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT THE BORROWER'S ' INYEREST RATE CAN CHANGE AT ANY
ONE TIME AND THE MAXIMUM RATE THE BORROWER MUST PAY,

ADDITIONAL COVENANTS. In addition tofths covenants  and agreements  made  in the
Security Instrument, Borrower and Lender further covenant’ans sgree us follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGEF
The Note provides for an inital interest rawe of 5,500 %. The Now
provides for changes in the interest rate and the monthly pavments, a3 [olloes:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A} Change Dates

The interest rate Iwill pay may change on the first day of Januazy, 20310
and may change on that day every sixth month therealter,  Each dale on whish.cmy interest
rate could change is called a "Change Date.”

DOC #£:3128C0 AEPL #:00CRTCT2C48

MULTISTATE ADJUSTABLE RATE RIDER 6-Month LIBOR Index {(Assumable  during
Lite of Loan) (First Business Day Lookback) - Single Family - Freddie Mac UNIFORM
INSTRUMENT UMS1 CAQ&
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(B) The Index

Beginning  with the first Change Date, my inlerest rate will be based on an Index. The
"Index" is the six month London Interbank Offered Rawe ("LIBOR") which is the average of
interbank  offcred  rates  for six-momh  U.S. dollar-derominated deposits  in the London
market, as published in The Wall Street Journal . The most recem  Index  figure available  as
of the first business day of the month immediately preceding the month in which the Change
Date pceurs is called the "Current Index.”

If «heindex is no longer available, (he Note Holder will choose a new index which s
based upon-coruparable information. The Note Holder will give me notice of this choice.

(C) Calculation _of Changes
Before each «hunge Date, the Notc Holder will calculale my new inlerest  rate by
adding Two and-lne Quarter

percentage point(s) ( 2,250 %) 1w the Current Index. The Nowe Holder will then
round the result of this addition o the nearest  one-cighth ol one percemtage point (101257,

Subject 1o the limils stated fn Section 4D below.  (his rounded  amount will be my new
interest rate untik the next Change Dalg

The Note Holder will then determiry —the amount of the monthly payment that would be
sufficient to repay the unpaid principal that"Tem expected o owe at the Change Date in full
on the maturity datc at my new interest  rate in substantially  cqual payments.  The resull of
this ealculation will be the new amount of my monthly p2yment.

(D) Limits on Interest Rate Changes
The inlerest rale [am required 1o pay at the [irse Cheage  Date will nol be greater  lhan

12.53% 9% or less than 2.250 % Thereafler, my interest  rate  will
never be increased or decreased on any single Change Date by more than
Une percentage point(s) { 2.G20 %) from the rate of

inerest | have been paying for the preccding six months. My inersst  rate will never be
greater than 10.50C %.

(E) Effective Date of Changes

My new interest rale will become elfective on cach Change Date. | wilnay,cihe amount
of my new monthly payment Dbeginning on the first monthly payment date after ane® Change
Date untif the amount of my monthly payment changes again.

(F) Notice of Changes

The Note Holder will deliver  or mail (o me a notice  of any changes  inomy nterest
and the amount of my monthly payment  before the effective  date of any change. The nolice
will include information required by law (o be given 1o me and aslso the title and elephone
number of a person who will agswer any question | may have regarding the notice.
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B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Section 18 of the Security Instrument is amended to read as follows:

Transter of the Property or a Beneficial Interest in Borrower, As used in
this Section 18, "laterest in the Propery”
the Property, including, but not limited (o, those henclicial interests  trunsferred  inoa
bord  for deed, contract  for deed, installment  sules  contruct  or escrow  agreement,
the” fnlent  of which iy the transfer of title by Borrower at o fuwre dale 0 a
puichaser,

Woliyor any part of the Property or any Interest in the Property is sold or
transferred < for if Borrower is not a natural person  and a beneficial  interest  in
Borrower i sGid.or transferred)  without Lender's prior wriltten consent, Lender may
require immed’ate  payment in full of all sums sccured Dby this Security Instrument.
However, this~option _shall not be exercised by Lender if such excreise  is prohibited
by Applicable  Law. Tewder also shall not exercise this option if: (8) Borrower
causes 10 be submitted  te-lender information  required by Lender to evaluale  the
intended  (transferce  as il a new loan were being made 1o the transferce;  and (1)
Lender reasonably  determmngs ) that Lender's sccurity  will not be impaired by the
loan assumption and that the niskiofa breach of any covenant or agreement  in this
Security Instrument is acceptable to Lenari:

To the extent permitted by Applicioie, Law, Lender may charge a reasonable
fee as a comdition to Lender's  consene to. the loan assumption.  Lender may  also
require the trapsferee  to sign an assurdpHon  agreemenl  thal is acceptable  to
Lender and that obligates the transteree  toksen all the promiscs and agreements
made in the Note and in this Sccurity Iastrumedts  Borrower  will contimie  to he
oblizated  under the Note and this Security  Indtrimenl  onless  Lender  releases
Borrower in wriling.

If Lender exercises the option o reguire immedidte  zavment  in full, Lender

mewts any degad or benelicalinterest o

shall give Borrower netice  of acceleration.  The notive shatlSprovide o period ol not
less than 30 days (rom the dawe the notice iy given in wecordwict”  with Section 13
within which Borrower must pay all sums sccured by this Scriy” Instrument. 1l
Borrower fails to pay these sums prior to the cxpiration of this pericd, Lender may
invoke any remedies  permitted by this Securily  Instrument  without furthernotice  or
demand on Borrower.
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BY SIGNING BELOW, DBorrower accepts  and
containcd in this Adjustable Rate Rider.

agrees

Lo

the

erms

and covenants

it WW%W%

\f (Seal)

i Sighfcedo Mercado Tabares -Borrower -Borrower
9 é 2_ —

el AL (Sl . {Scal)

-Borrower -Borrower

feal) (Seal)

-Borrower -Borrowcer

(Seal) f_ (Seal)

-Borrower -Borrower
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1-4 FAMILY RIDER

(Assignment of Rents)

THIS 1-4 FAMILY RIDER is made this  Z3rd duy of Decenber, 2004 ,
and isncorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or
Securiyy-Oeed (the "Security Instrument”) of the same date given by the undersigned {the "Borrower") Lo
sccure Porrewer's Notc lo American Home Mortgage Acceptance, -nc.

{the
"Lender”) of thesume date und covering the Property described in the Security Instrument snd located at:
5531 5. Tailman ave, Chicago, IL  €0&€22%

[Properly Address]

1-4 FAMILY COVENANTS. It addition to the covenants and agreements made in the Securily
Instrument, Borrower and Lender furth<r rovenant and agree as [ollows:

A, ADDITIONAL PROPERTY ST/« TO THE SECURITY INSTRUMENT. In wddimon w
the Properly described in the Sceurity Instramepssthe Tollowing wems now or hercafler awached 1o the
Property to the extent they are fixtures are added to the Property description, and shall also constitute the
Property covered by the Security lnstrument: building materials, appliances and goods of every nalure
whatsoever now or hereafler located in, on, or used, or dntedded to be used in connection with the Property,
including, but not limited to, those for the purposcs of supplyiug-or distributing heating, cooling, electricity,
gas, water, air and light, fire prevention and extinguishing apparatus, security and access control apparatus,
plumbing, bath tubs, water heaters, water closets, sinks, ranges; stoves~cfrigerators, dishwashers, disposals,
washers, dryers, awnings, storm windows, storm doors, screens, blinds, shades, curtains and curtain rods,
allached mirrors, cabinets, pancling and attached floor coverings, all of “wiiich, including replacements and
additions Lhereto, shall be deemed Lo be and remain a parl ol the Property cevercd by the Security Instrument.
All of the foregoing together with the Property described in the Security Instrunicut Cor the leasehold estae if
the Security Instrument is on a leasehold) are referred o in this 1-4¢ Family Rider and the Securily Instrument
as the "Property."

DO $:309831 APPL #:300C7Q072C%
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B. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrower shall not seek, agree Lo or make a
change in the use of the Property or ils zoning classification, unless Lender has agreed in wriling o the
change. Borrower shall comply with all laws, ordinances, regulations and requirements of any governmental
body applicable to the Property.

CoLUBORDINATE LIENS. Except as permilled by federal law. Borrower shall not aflow any licn
inferiorslothe Sceurity Instrument to be perfected against the Property without Lender's prior written
permissiow

D, RENT [455%2 INSURANCE. Borrower shull maintain insurance against rent loss in addition to the
olher hazards for whiell imsurance is vequired by Section 5.

E, "BORROWER'S KIGHT TO REINSTATE" DELETED. Scction 19 is deleted.

F.BORROWER "S OCCUPANCY. Unless Lender and Borrower otherwise agree in writing, Section 6
concerning Borrower's occupaney oribs Troperty is deleted.

G. ASSIGNMENT OF LEASES. Ugor Lender's request after defaull, Borrower shall assign to Lender
all Teases of the Property and all security deposils. siede in connection with leases of the Property. Upon the
assignment, Lender shall have the right to modify, extend or werminate the existing leases and 1o execute new
leases, in Lender's sole discretion. As used in this palagraph G, the word "lease™ shall mean "sublease™” if the
Security Instrument is on a leasehold.

H. ASSIGNMENT OF RENTS; APPOINTMENT OF RZCEIVER; LENDER IN POSSESSION.
Borrower absolutely and unconditionally assigns and translers'ia Lender all the rents and revenues {"Rents")
of the Property, regardless of lo whom the Rents ol the Property are Dayable, Borrower authorizes Lender or
Lender's agents to colleet the Rents, and agrees that cach wnant of the Prapesty shall pay the Reats (o Lender
or Lender's agents. However, Borrower shall receive the Rents unl: {0) Loanes e given Borrower notice of
defaull pursuant to Section 22 ol the Security Instrurment, and (i) Lender has gidcansatice o 1he wianl(s) thit
the Rents are o be puid o Leader or Lender’s agent This assigninzent ol oD Gonstiines e abselute
assignment and not an assignment for additional security only,

If Lender gives notice of default to Borrower: (i) all Rents received by Borroveer sasll be held by
Borrower as trustee for the benefit of Lender only, o be applied to the sums sceurcd Dvilne Sccurity
Instrument; (ii) Lender shall be entitled two collect and receive all of the Rents of the Trsporty; (if)
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Borrower agrees that each tenant of the Property shall pay all Rents due and unpaid to Lender or Lender's
agents upen Lender's wrillen demand to the tenant; (iv) unless applicable law provides otherwise, all Rents
collected by Lender or Lenader's agents shall be applied first 10 the costs of taking control of and nanuging
the Property and collecting the Rents, including, but not limited to, atlorney's fees, receiver's fees, premiums
on recziver's bonds, repair and maintenance costs, insurance premiums, taxes, assessments and other charges
on fie Property, and then to the sums secured by the Security Instrument; (v) Lender. Lender's agents or any
judicially appointed receiver shall be lable to account for only those Rents aclually received; and (viy Lender
shall be eatitsed to have a receiver appointed to tzke possession of and manage the Properly and collect the
Rents and grofis-derived from the Property without any showing as to the inadequacy of the Property as
security.

If the Rents of e /Properly are not sulficient to cover the costs of laking control of and managing the
Property and of collelting the Rents any funds cxpended by Lender for such purposes shall become
indebtedness of Borrower t¢” Lendar secured by the Security Instrument pursuant to Section 9.

Borrower represents and svarrants that Borrower has not executed any prior assignment of the Rents and
has nol performed, and will not pirform, any act that would prevent Lender from cxcreising its rights under
this paragraph.

Lender, or Lender's agents or a judiaially appointed receiver, shall not be required o cater upon; take
control of or maintain the Property beforeapaier giving notice of definlt to Borrower. However, Lender. or
Lender's agents or a judicially appointed reeciver, may do so al any lme when a defanll oceurs. Any
application of Rents shall not cure or waive any default or invalidaie any other right or remedy of Lender.
This assignment of Reats of the Property shall rovinatc when all the sums secured by the Security
Instrument are paid in full.

1. CROSS-DEFAULT PROVISION. Borrower’s delaslt/or breach under any note or agreement in
which Lender has an interest shall be a breach under the Securily Instrument and Lender may invoke any of
the remedies permitted by the Security Instrument.

707206

L]
(]

DOC #:3123833 APPL #:300

[nitinls: w T

@SR (05) Page 3 of 4 Form 3174 1/01

LT




0500335263 Page: 23 of 23

UNOFFICIAL COPY

BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this 1-4
Family Rider.

\p y ?‘:"MMWW (Seal)
SR B

eds Mercade Tarcares Barraw. SBarrower

7 Zﬁé& ; {;Wf’/(: (Scal) (Seal)

-Borrower -Borrower
15eal) {Scal)
-Borrowins -Borrower
{Scal) - (Scal)
-Borrower -Borrawer
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