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Loan Number: 539602701 MORTGAGE

MIN: 1001132-0539062701-0
DEFINITIONS

Words used in multiple sections of this docvinent are defined below and other words are defined in Sections 3, 11,
13, 18, 20 and 21. Certain rules regarding the vsags of words used in this document are also provided in Section 16.

(A) "Security Instrument" means this document, which i; dated DECEMBER 6, 2004 , together

with all Riders to this document.
(B) "Borrower"is JOSEPH M SICILTANO AND JCANNE M. SICILIANC, HUSRAND

AND WIEE

Borrower is the mortgagor under this Security [nstrument.
(C) "MERS"is Morigage Electronic Registration Systems, Inc. MERS is/a.scparate corporation that is acting

solely as a nominee for Lender and Lender's successors and assigns. MERS is the =aortgagee under this Security
Instrument. MERS is organized and existing under the laws of Delaware, and has an ddress and telephone number
of P.0. Box 2026, Flint, MI 48501-2026, tel. (388) 679-MERS.

(D) "Lender"is PROFESSIONAL MORTGAGE PARINERS, INC,
Lenderisa LLLINOIS CORPCRATION organized
and existing under the laws of TLLINOIS :
Lender's address is 2626 WARRENVILLE ROAD, SUITE 200, DOWNNERS GROVE),

TLLINOIS 60515

(E) "Note" means the promissory notc signed by Borrower and dated DECEMBER €, 2004

The Note states that Borrower owes Lender FTVE HUNDRED ETGHTY-CNE THOUSAND AND
00/100 Dollars (U.S. $ 581, 000.00 ) plus interest.

Borrower has promised to pay this debt in regular Periodic Payments and to pay the debt in full not later than

JANUARY 1, 2035
(F) "Property" means the property that is described below under the heading "Transfer of Rights in the Property."

|LLENOIS—Sin};(IJe Family—Fannie Mag/Freddie Mac UNIFORM INSTRUMENT - MERS DocMagic €Formng 8006451362
Page 1 of 14 WWW.docimagic. com

Form 3014 1701

(T REVERR G LR L TR

D3014.mem .tem




(0500446164 Page: 2 of 17

UNOFFICIAL COPY

(G} "Loan” means Lhe debt evidenced vy the Note. plus interest. any prepavment charges ane fale charpes due wador
the Note. and all sumis due under this Sceurily Insirument. plus interest,

{H} "Riders” means all Riders to this Sceurity Instrument that arc executed by Borrowes e fotievang Reder
to be oxeeuted by Borreser [ehech boys as applicable]

Adpstable Rate Rider ¢ Condomininny Ruder Secomil Home Fida
Balioon Ride: - Planed Unit Developmient Rider L1 Otherisy jsoeeiix!
ik Famuly Rader & fiveekh Pavmon Rider

(I} "Applicable Law"™ means all controlling appheable (ederal, state and local slatutes. regufations. ordimances and

admemstrative rules and orders (that have the effeet of law ) as well as all applicable final. ror-appealable wdica!

Opinions,

(J}  "Commupity Assoctation Dues, Fees, and Asscssments” means all ducs, fees, asscssmons and Jth;'

that are mposcd on Borrawer or the Property by a condonunium association, homeowners associaiion ¢

organizatien,

(K) "Flectronic Funds Vransfer™ means any transier ol funds. other than a transaction onigiated by choek, dragt,

or similar paper instrument, “which 1s imitiated through an clectronie terminal. (clephonic mstrumient. sompute:.

magnetie tape 5o as to order. Aratruct, or authorize a (inancial mstitution o debit or credit an accoum ‘sm
wcludes. but 1s not limted to. poititol=sale transfers. automated (eller machine transactions. irans{is:

telephone. wire transfers. and automacd clearnghouse transfers.

(L) "Eserow Items" means those gemy than are deseribed m Section 3

tlmd mrl\ {other th:m msurance pmcccds pmd ati iu Lhc coverages dcscnbcd in SCCUO?‘ 3 !‘f'ar‘ {13 4ds
destruction of the Pl()put\ (11) condemnation or #ther taking of atl or anv part of the Proy )ul\ (1307 Comves sacn o
ficu of condemnation: or (1v) misrepresentations of) or snssions as 1o, he value and/or nndmm\ ol U Propery
(N} "Mortgage Insurance™ means insurance protectsng Lender against the nonpay ment of, or defmult on. the .L,Jun
(0} "Periodic Payment” means the regularly scheduled amavat due for () principal and snterest under the ™ot
plus (10 any amounts under Section 3 of this Securny Instruniend,

(P) "RESPA" mcans the Real Lstate Seitlement Procedures Act 417005 O @001 ¢t seq s and oty amplomons
reeulation. Regulation X (24 C.F R, Part 33007, as they might b dnénded from time o e, or amy additona
successor fcgislation or regulation thai governs the same subyect matter,” As vsed i s Secuniy Instrument.
"RESPA” rofers fo all requirements and restrictions that are imposed in regard o "federally related mortgage loan”
even if the Loan does not gualify as a "federally related mortgage foan” under REGPA

() "Successorin Interest of Borrower" nreans any parly that has taken title tothe®@ropern whether or not tha
parly has asswmed Borrower's obligations nuder the Note and/or this Security Enstrumien

TRANSFER OF RIGHTS IN THE PROPERTY

This Sceurity Instrument scewres to Lender (1} the repayment of the Loan, and all renewals. extensions @ smodifeations
of the Nete: and (1) the performance ol Borrower's covenants and agreements under this Socurii_\' [nstramoniand e Noie
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which currently has the address of 2125 WEST MELROSE STREET

[Street]
CHICAGO ,llinois 60618 ("Property Address"):
[City; [Zip Code]

TOGETHER WI7 ! all the improvements now or hercafter erected on the property, and all easements,
appurtenances, and fixturcs now or hereafter a part of the property. All replacements and additions shall also be
covered by this Security Instruragat, All of the foregoing is referred to in this Security Instrument as the “Property.”
Borrower understands and agrees that MERS holds only legal title to the interests granted by Borrower in this Security
Instrument, but, if necessary to comply with law or custom, MERS (as nominec for Lender and Lender's successors
and assigns) has the right: to exercise any or a'l of those interests, including, but not limited to, the right to foreclose
and sell the Property; and to take any actioi r<quired of Lender including, but not limited to, releasing and canceling
this Security Instrument.

BORROWER COVENANTS that Borrower » fawfully seised of the estate hereby conveyed and has the right
to mortgage, grant and convey the Property and that th¢ Property is unencumbered, except for encumbrances of
record. Borrower warrants and will defend generally the title to the Property against all claims and demands, subject
to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform coverap!s for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrament covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and pgrex as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges. Borrower shall
pay when due the principal of, and interest on, the debt evidenced by the Note ind any prepayment charges and late
charges due under the Note. Borrower shall also pay funds for Escrow Items pursuatic fo Section 3. Payments due
under the Note and this Security Instrument shall be made in U.S. currency. However, if any check or other
instrument received by Lender as pavment under the Note or this Security Instrument is returned to Lender unpaid,
Lender may require that any or all subsequent payments due under the Note and this Security Instiument be made in
one or more of the following forms, as selected by Lender: (a) cash; (b) money order; (¢) certified shezk, bank check,
treasurer's check or cashier's check, provided any such check is drawn upon an institution whose deposiic are insured
by a federal agency, instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or ai-such other
location as may be designated by Lender in accordance with the notice provisions in Section 13. Lender may return
any payment or partial payment if the payment or partial pavments are insufficient to bring the Loan current. Lender
may accept any payment or partial payment insufficient to bring the Loan current, without waiver of any rights
hereunder or prejudice to its rights to refuse such payment or partial payments in the future, but Lender is not
obligated to apply such pavments at the time such pavments are accopted. If each Periodic Payment is applied as of
its scheduled due date, then Lender need not pay interest on unapplied funds. Lender may hold such unapplicd funds
untit Borrower makes payment to bring the Loan current, If Borrower does not do so within a reasonable period of
time, Lender shall either apply such funds or return them to Borrower. If not applied earlier, such funds will be
applied to the outstanding principal balance under the Note immediately prior to foreclosure. No offsct or claim
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wlhich Borrower might have now ov e the Tuture agamst Lender shall reheve Borrower from sinkin
under the Note and this Sceurity Indtroment or performing the covenants and agreemans saror
instrument

2. Application of Payments or Procecds. Dxcept as otherwise described i s sccuon & o
accepted and applied by Lender shail be applicd in the following order of prioritv: {aj inicrest due und
(b princtpal duc under the Note. (v} amoeunts due under Section 3. Such paviments shalf be applicd o cich Pos
Pavment m the order in which it became doe. Any remaining amounts shall be applicd first o fate charges s
to any other amounts duc ender this Security Instrument. and then to reduce the principal bafance of the

H Lender secerves a pavment from Borrower for a delinguent Periodic Pavmen: which ischudes & sufliow:

repavment of the Periodic Pavinenis if) and 1o the extent that. each payment can be pad 4 ful]
any exeess eaiats after the payvment 15 applied (o the full pavment of one or more Periadic Eaymeni
be applied (o anx late charges duc. Voluntary prepavments shafl be applied first to any prepaviment charues
a¢ deseribed 1n 15¢ Nole

Ay appliciizn bl pavmenis. msurance proceeds, or Miscellancous Proceeds to princepal duc wnder s St
shall not extend or posapene the due date. or change the amount, of the Periodic Pavments

3. Funds for Escrowifems. Borrower shadl pay to Lender on the day Periodic Pavments are duc uder the
Note, unty) the Note 1s pasd vifull. a sum (the "Funds”) to provide for pavmeni of wmounts due for {2y taxes and
assessments and other items whickcan attan priority over this Security Instrument as o hen or encumbrinee an the
Property: (b) leaschold paymenis or ground rents on the Property, 1if any: {¢) prentums for anv and all ssuranes
required by Lender under Section 5. andid) ilortgage Insurance premiums. if any, or anv sums pavable by Borrower
lo Lender mt licu of the pavment of Morigageinsurance premiums n accordance with the provisions of Section o
These stems arc called "Escrow ltems ™ Atorigraation or at any time during the term of the Loan. Lender ma requine
that Community Association Dues, Fees. and Asscetments, if any, be escrowed by Borrower. and such ducs, fecs and
assessments shall be an Escrow ltem Borrower shall prompthy furnish to Lender all notices of amounds 5 be paid
under this Scction. Borrower shall pay Lender the Funds for Escrow ltems unless Londer swaives Borrover's
obligation to pav the Funds lor any or ali Escrow Items. Lepaer may warve Borrower' s obiigation 1o pay
Funds for any or all Escrow Itens at amy time. Any such waiverdnay ondy be in writing, In the cvent of such wana.
Borrower shall pay directly, when and where pavable. the amountsidie for anv Escrow [lens for which pa
Funds has been warved by Lender and. 1 Lender requires. shall furiisato Lender receipts o idencimy su
within such time peried as Lender may require. Borrower's obhgation 10 make such pavments and to provide recenpt.
shall for al¥ purposes be deemed Lo be a covenant and agreement contained in this Sceurity Instrimnent, as the phase
“covenant and agreement” 15 used tn Scetion 9 {f Borrower 1s obligated to pal Eicrow Mems directh pursuan: -
awaiver. and Borrower fails 1o pay the amount due for an Escrow Hem, Londer mav olergise ts nghts under Scetior
9 and pav such amount and Borrower shall then be obligated under Scction 9 to repay to-bender @ny such amoune,
Lender may revoke the wanver as Lo any or all Escrow liems at any time by a notice giveiin aceardance with Scolworn
13 and. upon such revocation. Borrower shall pay to Lender all Funds, and in such amounis. tha are shen rogurad
under 1hes Seetion 3.

2ol

Lo

IR

\ RO

of future Escrow lHoms or otherwise in accordance with Applicable Law.

The Funds shall be held i an institution whose deposits are insured by a federal agene, . imstrumentains . or
entity (including Lender, if Lender is an sstitution whose deposits are so insured) or m anv Federal Home Lo
Bank. Lender shall apply the Funds (o pay the Fscrow ftems no later than the time specilied wnder RESPA. Loade:
shall not charge Borrower (or holding and applving the Funds, annually analvzing the escrow accouat, o cerifiing
the Escrow Items. unless Lender pavs Borrower mnferest on the Funds and Applicable Lass permits Lender t mahe
such a charge. Unless an apreement is made in writing or Applicable Law requires inferest 10 be pard on the Funds.
Lender shall not be required to pav Borroswer anyv interest or carnings on the Funds. Borroveer and Londer cam ugrce
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in writing, however, that interest shall be paid on the Funds. Lender shall give to Borrower, without charge, an
annual accounting of the Funds as required by RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower for
the excess funds in accordance with RESPA. If there is a shortage of Funds held in escrow, as defined under RESPA,
Lender shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make
up the shortage in accordance with RESPA, but in no more than 12 monthly payments. If there is a deficiency of
Funds held in escrow, as defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower
shall pay to Lender the amount necessary to make up the deficiency in accordance with RESPA, but in no more than
12 monthly pavments.

Upon payment in full of all sums secured by this Security Instrument, Lender shall prompily refund to Borrower
any Funds held by Lender.

4. Charges; Liens, Borrower shall pay all taxes, assessments, charges, fines, and impositions attributable to
the Propertv-which can attain priority over this Security Instrument, leasehold pavments or ground rents on the
Property, if any ead Community Association Dues, Fecs, and Assessments, if any. To the extent that these items
are Escrow Ttems Burrower shall pay them in the manner provided in Section 3.

Borrower shal’ promptly discharge any lien which has priority over this Security Instrument unless Borrower:
(a) agrees in writing to (he payment of the obligation secured by the lien in a manner acceptable to Lender, but only
so long as Borrower is perfarming such agreement; (b) contests the lien in good faith by, or defends against
enforcement of the lien in, legz: proceedings which in Lender' s opinion operate to prevent the enforcement of the lien
while those proceedings are pendirg, but only until such proceedings are concluded; or (c) secures from the holder
of the lien an agreement satisfactory to Lender subordinating the lien to this Security Instrument. [f Lender
determines that any part of the Property s subject to a lien which can attain priority over this Security Instrument,
Lender may give Borrower a notice identifyi«g the lien. Within 10 days of the date on which that notice 1s given,
Borrower shall satisfy the lien or take one or isire of the actions set forth above in this Section 4.

Lender may require Borrower to pay a one-tim< charge for a real estate tax verification and/or reporting service
used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep toe improvements now existing or hereafter erccted on the
Properly insured against loss by fire, hazards included witliin/che term "extended coverage,” and any other hazards
including, but not limited to, earthquakes and floods, for which Leader requires insurance. This insurance shall be
maintained in the amounts (including deductible levels) and for fhie periods that Lender requires. What Lender
requires pursuant to the preceding sentences can change during the term'nfihe Loan. The insurance carrier providing
the insurance shall be chosen by Borrower subject to Lender' s right to disappove Borrower's choice, which right shall
not be exercised unreasonably. Lender may require Borrower fo pay, in conzection with this Loan, either: (a) a one-
time charge for flood zone determination, certification and tracking services; or{(L) a.one-time charge for flood zone
determination and certification services and subsequent charges each time remappings # similar changes oceur which
reasonably might affect such determination or certification. Borrower shall also be respeasible for the payment of
any fees imposed by the Federal Emergency Management Agency in connection with the review of any flood zone
determination resulting from an objection by Borrower.

If Borrower fails 1o maintain any of the coverages described above, Lender may obtain mnsviay c.coverage, at
Lender's option and Borrower's expense. Lender is under no obligation to purchase any particularvpe or amount
of coverage. Therefore, such coverage shall cover Lender, but might or might not protect Borrower, Dorrower' s
equity in the Property, or the contents of the Property, against any risk, hazard or liability and might provide greater
or lesser coverage than was previously in effect. Borrower acknowledges that the cost of the insurance coverage so
obtained might significantly exceed the cost of insurance that Borrower could have obtained. Any amounts disbursed
by Lender under this Section § shall become additional debt of Borrower secured by this Security Instrument. These
amounts shall bear interest at the Note rate from the date of disbursement and shall be payable, with such interest,
upon notice from Lender to Borrower requesting payment.

All insurance policics required by Lender and renewals of such policies shall be subject to Lender's right to
disapprove such policies, shall include a standard mortgage clause, and shall nare Lender as mortgagee and/or as an
additional loss payee. Lender shall have the right to hold the policics and renewal certificates. If Lender requires,
Borrower shall promptly give to Lender all receipts of paid premiums and rencwal notices. If Borrower obtains any
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form of msurance coverage, not othersase required by Lender. for damage to. or destriction ol the Propors, such
poliey shall include a standard mortgage clause and <hall name Lender as mortgagee andior as v addiGonal fos-
D o

in the cvent of loss. Borrower shall give prompt notice to the insurance carrier and Lender  andor tn miake
proot of toss 1 nol made prompthy by Borrower,  Unless Lender and Borrower otherwise agree i witing, ans
insurance proceeds. whether or not the underiving insarance was required by Lender. shall be applicd 1o restoration
ar reparr of the Property. i the restoration or repair is cconomically feasible and Eender's scoursin s not fosserod
During such repair and restoration period. Lender shall have the right to hold such msurance prosceds uniil Lender
fras frad an opportunsty 10 mspect such Property 1o cnsurc the work has been completed 1o Lender's safisfaction
provided that such inspection shall be undertaken promptlv.  Lender mav disburse proceeds {or the
restoration 1n g single pavinent or 1 a serecs of progress paviments as the work is completed  Unless an agrecnien
is made n writing or Applicable Law requires interest o be paid on such insurance proceeds. Leuder shall nos bo
required to pav-Borrower any interest or carnings on such proceeds. Fees for public adjusters, or other third vartics
retained by Botraveer shall not be patd out of the insurance proceeds and shall be the solc abligation of B
I the restoration ar sepanr is nol ceononucally feastble or Lender's security would be essened. the insurancy proceeds
shall be applicd ot sims secured by this Seeurity Instrument. whether or not then dug, with the excess, 5 pend!
to Borrower. Such msdrance proceeds shall be applied in the order provided for in Section 2

If Borrower abandess e Property. Lender may file, negotiate and seltic amv available imsurance clad
related matters. I Borrowdr does not respond within 30 days 1o a notice from Lender that the insuranes carrier has
offered (o settle a clarm. ther Lorder may negotiate and settle the clam, The 30-day period will begin whan the
potice 1s given. [n aither event, o2

urs anid

Ve

117

Lender acquires the Property under Scetion 22 or otherwise, Borrawer herch
assigns to Lender (a) Borrower's rightsac apy msurance proceeds in an amount not Lo ¢xceed the mmounts wnpaid
under the Note or this Securtty Instrument-anc (b amy other of Borrower's rights (other than the right o aov rofund
of uncarned premiums pard by Borrower) undéral] insurance policics covering the Property. s I
are appheable to the coverage of the Property. 7ipaer may use the insurance proceeds cither o reparr or resrore the
Property or to pav amounts unpatd under the Note or this-Security [nstrument, whether or not then dJue

6. Occupancy. Borrower shall occupy. establish. and usc the Property as Borrower's principal ressdonce
within 60 days after the execution of this Sceurity Instrumen L shall continue to occupy the Property as Borroner’s
principal residence for at least onc vear afer the date of oceupancy_anless Lender otherwise agrees m wriing
consent shall net be unrcasonably withheld. or vrless extenuating o cumstances exist which are bovond Roreona's
controd,

7. Preservation, Maintenance and Protection of the Property; Inspections.  Borrower shail siel destron
damage or impair the Property, allow the Property to deteriorate or commiiavasic on the Proporty Whether
Borrower 1s residing i the Property, Borrower shall maintain the Proporty 1nlorder to provent the Proparty
deteriorating or decreasing in value due (o 1ts condition. Unless 1t 1s determined parssant e Scetron 3 ihat ropair o
restoration 15 not cconomically feasible. Borrawer shall promptly repair the Propert: if damaged 10 avoid furthes
detertoration or damage. I insurance or condemnation proccods are paid in connection with damaee (o, v ihe kg

the Property. Borrower shall be respensible for repairing or restoring the Properiv enby i Londer bas refeased
proceeds for such purposes.  Eender may disburse proceeds for the repairs and restoration 1 a sipgio Gavinent or in
a serics of progress payments as the work s completed 1 the msurance or condemmnation proceeds ard wef sufficien
fo repair or restore the Property. Borrower 1s not relicved of Borrower's obligation lor the completion o
of Testoration.

Lender or its agent mav make reasonable entrics upon and mspections of the Proporty 11t has reasonable canse,
fender may ispect the interor of the wmprovements on the Property Lender shail g1 e Borrower aotice gt the tme
ol or prior 10 such an inferior mspection spocilyving such reasonable causc.

§  Borrower's Loan Application.  Borrower shall be in default if, during the Loan appheation process.
Borrower or amy persons or enfitics acting at the direction of Borrower or with Borrower' s hnowledge or consent gae
materially false, musleading, or maccurate information or statements (0 Lender {or faled 1o provide ender with
matersal mformation) m connection with the Loan Matenal representations include. but e act fmed i,
representations concerning Borrower's occupaney of the Property as Borrower's principal restdence

AT as such

whiei

ST

iLLINOlS—Sm?Ie Family—Fannie Mae/Freddie Mac | JNFORM INSTRUME\IT MERS nocMag,c'ﬂﬂ IS 8006491357
Form 3014 Page 6 of 14 WWW.dOCITIRGNC. GO

RIED RO AR O AR




0500446164 Page: 7 of 17

UNOFFICIAL COPY

9, Protection of Lender's Interest in the Property and Rights Under this Security Instrument. 1f (a)
Borrower fails to perform the covenants and agreements contained in this Security Instrument, (b) there 1s alegal
proceeding that might significantly affect Lender's interest in the Property and/or rights under this Security Instrument
(such as a proceeding in bankruptey, probate, for condemnation or forfeiture, for enforcement of a lien which may
aitain priority over this Security Instrument or fo enforce laws or regulations), or (c) Borrower has abandoned the
Property, then Lender may do and pay for whalever is reasonable or appropriate o protect Lender's interest in the
Property and rights under this Security Instrument, including protecting and/or assessing the value of the Property,
and securing and/or repairing the Property. Lender's actions can include, but are not limited to: (a) paying any sums
secured by a lien which has priority over this Security Instrument; (b) appearing in court; and (c) paying reasonable
attorneys' fees to protect its interest in the Property and/or rights under this Security Instrument, including its secured
position in a bankruptey proceeding. Securing the Property includes, but is not limited to, entering the Property to
make repairs, change locks, replace or board up doors and windows, drain water from pipes, eliminate building or
other code visiaiions or dangerous conditions, and have utilities turned on or off. Although Lender may take action
under this Section:9, Lender does not have to do so and is not under any duty or obligation to do so. It is agreed that
Lender incurs no/iability for not taking any or all actions authorized under this Section 9.

Any amounts ¢’sbuirsed by Lender under this Section 9 shall become additional debt of Borrower secured by this
Security Instrument. [7ess amounts shall bear interest at the Note rate from the date of disbursement and shall be
pavable, with such interest, vpon notice from Lender to Borrower requesting payment.

If this Security Instrumet-is on a leasehold, Borrower shall comply with all the provisions of the lease. 1f
Borrower acquires fee title to the Pioperty, the leasehold and the fee title shall not merge unless Lender agrees to the
merger in writing,

10. Mortgage Insurance. If Lende/ required Mortgage Insurance as a condition of making the Loan, Borrower
shall pay the premiums required to mainin i Mortgage Insurance in effect. 1f, for any reason, the Mortgage
Insurance coverage required by Lender ceases i e nvailable from the mortgage insurer that previously provided such
insurance and Borrower was required to make sepurately designated payments toward the premiums for Mortgage
Insurance, Borrower shall pay the premiums requited tochtain coverage substantially equivalent to the Mortgage
Insurance previously in effect, at a cost substantially equivalent to the cost to Borrower of the Mortgage Insurance
previously in effect, from an alternate mortgage insurer stleswed by Lender, If substantially equivalent Mortgage
Tnsurance coverage is not available, Borrower shall continue to'pay *a Lender the amount of the separately designated
payments that were due when the insurance coverage ceased to be in'efiect. Lender will accept, use and retam these
payments as a non-refundable loss reserve in lieu of Mortgage Insuranc: -Such loss reserve shall be non-refundable,
notwithstanding the fact that the Loan is ultimately paid in full, and Lender shaii not be required to pay Borrower any
interest or earnings on such loss reserve. Lender can no longer require loss reserve payments if Mortgage Insurance
coverage (in the amount and for the period that Lender requires) provided by @n msurer selected by Lender again
becomes available, is obtained, and Lender requires separately designated payimnexts toward the premiums for
Mortgage Insurance. If Lender required Mortgage Insurance as a condition of making the Loan and Borrower was
required to make separately designated payments toward the premiums for Mortgage Insaance. Borrower shall pay
the premiums required to maintain Mortgage Insurance in effect, or to provide a non-refundable 'oss reserve, until
Lender's requirement for Mortgage Insurance ends in accordance with any written agreement betwce Borrower and
Lender providing for such termination or until termination is required by Applicable Law. Nothing m-this Section
10 affects Borrower's obligation to pay interest at the rate provided in the Note.

Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for certain losses it-may incur
if Borrower does not repay the Loan as agreed. Borrower is not a party to the Mortgage Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force from time to time, and may enter into
agreements with other parties that share or modify their risk, or reduce losses. These agreements are on terrus and
conditions that are satisfactory to the mortgage insurer and the other party (or parties) to these agreements. These
agreements may require the mortgage insurer to make payments using any source of funds that the mortgage insurer
may have available (which may include funds obtained from Mortgage Insurance premiums).

As a result of these agresments, Lender, any purchaser of the Note, another insurer, any reinsurer, any other
entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that derive from (or might
be characterized as) a portion of Borrower' s payments for Mortgage Insurance, in exchange for sharing or modifying
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the mortgage tnsurer's risk. or reducing fosses. 1 such agreement provides that an alfiliaie of Lender sahes 4 shioo
of the mnsurer’s risk in exchange for a share of the premiums paid to the insurer, the arrangement 1s ofic
“eaptive reipsurance.” Further

(1} Any such agreements will not affect the amounts that Borrower has agreed to pay Tor Mortpapy
Insurance, or any other terms of the Loan. Such agreements will not increase the amount Borrower sill owe
for Mortgage Insurance. and they will not eatitle Borrower to any retund,

(1) Any such agreements will not affect the rights Borrower has - il any - with respect 1 tie Mortgage
Insurance under the Homeowners Protection Act of 1998 or any other bww. These rights may include the vipht
t0 receive cortain disclosures, to request and obtain cancellation of the Mortgage bisuranee, te Ruve the
Mortgage Insurance terminated automatically, and/or to receive a refund of any Mortgage Insurance preminms
that were uncarned at the time of such cancellation or termination,

[ e

and shall begind to Lender.

ITthe Proparty 1s damaged. such Miscellaneous Proceeds shall be applicd to restoration o ropair of the Propests
i the restoration on repair 1s econontically feasible and Lender's sccurity is not lessened. During such ecpair anl
restoration pertot.ronder shali have the nght 1o hold such Miscellancous Proccods unti! Lender has had e
opportuatiy to inspect such Properiv to ensure the work has been completed 1o Lender's satisfaction, prosadod tha
such inspection shall be urteriaken promptly. Lender mav pay for the repairs and restoration in a single dishussen
or 10 & sorics of progress payrienis as the worl 1 completed. Unless an agreement 1s made in writing i
Law regures inderest (o be pmd oosseh Miseelancous Proceeds, Lender shall not be reguirad o pav Borroser
mterest or camings on such Misceitmcous Proceeds. 1 the restoration or eepair 15 not geonomisally fe
Lender's security would be lessened, thoiviisselianeous Proceeds shall be applied to the sums seoured by ths Secanit
Instrument. whether or not then due. witktheoxeess. o any. pad to Borrower. Such Miscelaneous Procecds shadl
be applicd mn the order provided for w Sectiad 2

tn the cvent of a total taking . destruction, i *aes wm value of the Property. the Miscellaneous Proceeds shall b
apphied {o the sums seeured by {hus Seeurity Instruments=shether or nol then duc, with the excess o an . o o
Borrower.

In the cvent of a partial takme. destruction. or joss 10 vaiue of the Properiy i which the {ar marke « v o
the Property immediately before the partial taking, destractions._oi Ioss in value 1s cqual o or groawr than g wyou
ol the sums sceured by this Security fnstrument tmmediately befors'the partial taking, destruction. or Joss i vaine
unless Borrower and Lender otherwise agree in writing, the sums secunsd by this Security Instrument skall be rodicad
by the amount of the Miscellancous Procceds muitiplied by the following facton: {a) the iotal amount of th sums
sceured immediately before the partial (aking, destruction or loss in value disiddd by (b} the faee market value of the
Property mmediately belore the partial taking. destruction. or loss m value, Arv-balance shall be pad to Horiow

in the event of a partial takmg. destruction. or loss in value of the Propertvdn vhich the tar market vadne o
the Property immediately before the partial taking. destruction, or loss 1 value is less than the amount of th sums
seeured immediately belore the pariial taking, destruction, or loss in value, usless Borinever and Londer othonaisa
agree mwriting, the Miscellancous Proceeds shatl be applied to the sums sceured by this SceuGiy Tnstrument whothoy
or not the sums arc then duc,

1f the Property 1s abandoned by Borrower, or 11 alier notice by Lender o Borrower that the Cpposiag Pure (o
defined i the next sentenee) offers to make an award 1o scitle a claim [or damages. Borrower fuls o acopond o
Lender within 34 davs alter the date the notice is given. Lender 1s authonized to collect and apply the Misecltancous
Procceds cither to restoration or repair of the Property or (o the sums secured by this Scounty instrument, swhethar
of not then due. "Opposing Party” means the third party that owes Borrower Miscellancous Proceeds or the parte
against whom Borrower has a right of achion 1 repard to Miscellancous Proceeds

Borrower shall be in default i any action or proceeding, whether civil or criminal, 15 begon tha 1w Londor's
Judgment. coulbd result in [orleiture of the Property or other material impairment of Lender s interest i the Properts
or nghts under this Sceurity Instrument. Borrower can cure such adefault and, 1f acceleration has cccurred, rangiate
as provided in Scetion 19, by causing (he action or proceeding (o be dismissed with a culing ihat. @ Londer™s
Judement. precludes (orfeiture of the Property or other material imparment of Lender's interest s the Proporiy o
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rights under this Security Instrument. The proceeds of any award or claim for damages that are attributable to the
impairment of Lender's interest in the Property are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be applied in the
order provided for in Section 2.

12, Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the ime for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to Borrower or any
Successor in Interest of Borrower shall not operate to release the liability of Borrower or any Successors in Interest
of Borrower. Lender shall niot be required to commence proceedings against any Successor in Interest of Borrower
or to refuse to extend time for payment or otherwise modify amortization of the sums secured by this Security
Instrument by reason of any demand made by the original Borrower or any Successors in Interest of Borrower. Any
forbearance by Lender in exercising any right or remedy including, without limitation, Lender's acceptance of
payments from third persons, entities or Successors in Interest of Borrower or in amounts less than the amount then
due, shall no* by, a waiver of or preclude the exercise of any right or remedy.

13. Joint »24 Severat Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and agrees
that Borrower' s oblig ations and liability shall be joint and several. However, any Borrower who co-signs this Security
Instrument but does +ot :xecute the Note (a "co-signer”): (a) is co-signing this Security Instrument only to morigage,
grant and convey the co-sgner's interest in the Property under the terms of this Security Instrument; (b) 1s not
personally obligated to pay thy sums secured by this Security Instrument; and (c) agrees that Lender and any other
Borrower can agree to extend, /nzdify, forbear or make any accommodations with regard to the terms of this Security
Instrument or the Note without thece-signer's consent.

Subject to the provisions of 3sction 18, any Successor in Interest of Borrower who assumes Borrower's
obligations under this Security Instrumen? n viriting, and is approved by Lender, shall obtain all of Borrower's rights
and benefits under this Security Instrument;~ Borrower shall not be released from Borrower's obligations and liability
under this Security Instrument unless Lender agrées to such release in writing. The covenants and agreements of this
Security Instrument shall bind (except as provided Z2-Section 20) and benefit the successors and assigns of Lender.

14, Loan Charges. Lender may charge Borrower {ces for services performed in connection with Borrower's
default, for the purpose of protecting Lender's interesy.in the Property and rights under this Security [nstrument,
including, but not limited to, attorneys' [ees, property inspeciion and valuation fees. In regard to any other [ees, the
absence of express anthority in this Security Instrument to chirse 2 specific fee to Borrower shall not be construed
as a prohibition on the charging of such fee. Lender may not charge foe that are expressly prohibited by this Security
Instrument or by Applicable Law.

If the Loan is subject to a law which sets maximum loan charges, andinai law is finally interpreted so that the
interest or other loan charges collected or to be collected in connection with.the Loan exceed the permitied limits,
then: (a) any such loan charge shall be reduced by the amount necessary to reduce. he charge to the permitted limit;
and (b) any sums alrcady collected from Borrower which exceeded permitted limiis »ill be refunded to Borrower.
Lender may choose to make this refund by reducing the principal owed under the Note or by making a direct payment
to Borrower. If a refund reduces principal, the reduction will be treated as a partial prepavment without any
prepayment charge (whether or not a prepayment charge is provided for under the Note). Bcrrower's acceptance of
any such refund made by direct payment to Borrower will constitute a waiver of any right of actied Purrower might
have arising out of such overcharge.

15. Notices. All notices given by Borrower or Lender tn connection with this Security Instrument-apst be in
writing. Any notice to Borrower in connection with this Security Instrument shall be deemed to have been given to
Borrower when mailed by first class mail or when actually delivered to Borrower's notice address if sent by other
means. Notice to any one Borrower shall constitute notice to all Borrowers unless Applicable Law expressly requires
otherwisc. The notice address shail be the Property Address unless Borrower has designated a substitute notice
address by notice to Lender. Borrower shall promptly notify Lender of Borrower's change of address. If Lender
specifics a procedure for reporting Borrower' s change of address, then Borrower shall only report achange of address
through that specified procedure. There may be only one designated notice address under this Security Instrument
at any one time. Any notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender's
address stated herein unless Lender has designated another address by notice to Borrower, Any notice in connection
with this Security Instrument shall not be deemed to have been given to Lender until actually recetved by Lender.
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any notice required by this Sceurity Instriment 15 also required under Applicable v, the Apphicabic Law
requiretent will satishy the corresponding requirement under this Security Instrument

16, Governing Lawv: Severability; Rules of Construction,  This Scourity Instrumen: shaif b
federal Taw and the law of the jurisdiction @ which the Property 1s located  All rights and obligations contacd s
this Secuniv Instrument are subjeet 10 ans requirements and limitations of Applicable Lavw.  Applicable Lavy mph
explicithy or implieitly allow the parties 10 agree by contract or 1t mght be silent. but such silence shall not b
construcd as a prolubition against agreement by contract.  In the event that any provision or clause of this Seoprie
Instrument or the Note conflicts with Applicable Law, such conflict shall not affect other provisions of this Sceir
Instrument or the Note whtch can be given effeet without the conflicting provision.

As used m this Security Instrument: (@) words of the masculing gender shall mean and include correspondine
neuter words or words of the feminine gender: (b) words i the singular shall mean and melude the plurat aud <
versa: and (¢) the word "may” gives sole discretion without amy obligation Lo lake anv action

17, Bevvower's Copy. Borrower shall be given onc copy of the Note and of this Sccunty fustrumant

18, Traisfer of the Property or a Beneficial Interest in Borrower. As used i this Secting ¥R, "Interest
the Properlv"‘mzans any [egal or benelictal interest in the Property. including, bul not hiowted 5o, ihose benelicial
interests transferredana bond for deed, contract for deed, nstallment sales contract or cscrovw agrecment, (e inte
of which 1s the transic™ o7 title by Borrower at a future date to a purchaser

[T all or anv part ofinc Property or any Interest i the Property 15 sold or transforred tor i Borrower w net o
natural person and a beneficizl ratcrest in Borrower is sold or transferred) without Lender's prior swrition wonsent,
Lender may require immediate pavisent i full of all sums sceured by this Securzty lnstrument. Hovwever, this aptios
shall not be excreised by Lender 1875i¢h exercise 1s prohibited by Applicable L.

{I' Lender excreises this option, Leaden shall give Borrower notice of aceeleration. The notice shafl provide a

period of not less than 30 davs [rom the date tie nobice 15 given in accordance with Section 3 swithi which Borrow o
must pav all sums secured by this Securcity Instrmanent. 17 Borrower lails to pay these sums prios io the oxprragion of
this period. Lender may invoke any remedics perpsred by this Sceurity Instrument withoui furthor nobice or dernand
on Borrower

19. Borrower's Right to Reinstate After Aceelcration. i Borrower meets certan conditions, Borrower sha!
have the right to have enlorcement of this Sceuniy Instruer discontinued al any time prior o the carbiost o 12
five davs before sale of the Property pursuant 10 Section 22%f4bis Secunity Instrument: ¢bs such other period 1
Applicable Law might specify for the termunation of Borrower's figh( 1acreinstate: or (¢ entry of a judgnient enlorctig
this Sceunity Instrument. Those condilions are that Borrower. {a)pave-Lender all sums which thes weuld be die
under thus Security Instrument and the Note as if no aceeleration had ocearred: (D) cures any dofanit of @y othe
covenants or agreements: (c) pavs all cxpenses incurred in enforemg this Secoty Instriument, sneluding, bt no
hmited to, reasonable attorneys' fees. property inspection and valuation fees, aravathor feos incurred for the purpose
ol protccting Lender's intorest in the Property and rights under this Sceurity Instreienc and (d) takes such sction s
Lender may reasonably require (o assure that Lender's mtorest i the Property and gphis under s Secoais
Instrumenl, and Barrower's obligation to pav the sums sceured by this Sceurity Instrumont. shall continge anchangod
unless as otherwase provided under Applicable Law  Lender mav require that Borrower pav shch vaestaicment sume
and expenses w ong or more ol the following forms, as selecled by Lender: (a) cash: (b) mones 2rdan, (o sortifiod
check. bank check., treasurer's check or cashicr's check. provided any such check 1s drawn upon aivsistation whose
deposs are nsured by o Tederal apency. instrumentality or enbty; or {d) Clectronse Funds Tramsloe, tipon
reinstatemnent by Borrower, this Sceurity Instrument and obligations secored hereby shall remai fulbv cifecting us if
no aceeleration had oceurred. However this nght to renstate shall not apph m the case of aceeleration under Section 18

20, Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partiad miderest i thice Nede
itogether with this Sceunits Insirument ) can be sold one or more imes without prior notice ic Borrower A sale megh
vesull m a change in the entity (known as the "Loan Servicer”) that colleets Perodic Pavments due undoer i
and this Security Instrument and performs other mortgage loan servicing obligations under the Note. ihis Moo
Instrument, and Appheable Law. There alse might be one or more changes of’ the Loan Servicer unrclated was
ol the Note. I there s a change o the Loan Servicer, Borrower wall be given wrtten notice of the change whach will
state the name and address of the new Loan Servicer. the address o which pavments should boe made and anv otha
information RESPA requires in connection with a notice of transfer ol servicing. 1 the Note s sold and theresfier

2oyt
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the Loan is serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not assumed
by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an individual
litigant or the member of a class) that arises from the other party's actions pursuant to this Security Instrument or that
alleges that the other party has breached any provision of, or any duty owed by reason of, this Security Instrument,
until such Borrower or Lender has notified the other party (with such notice given in compliance with the requirements
of Section 15) of such alleged breach and afforded the other party heréto a reasonable period after the giving of such
notice to take corrective action. If Applicable Law provides a time period which must elapse before certain action
can be taken, that time period will be deemed to be reasonable for purposes of this paragraph. The notice of
acceleration and opportunity to cure given to Borrower pursuant to Section 22 and the notice of acceleration given
to Borrower pursuant to Section 18 shall be deemed to satisfy the notice and opportunity to take corrective action
provisions of this Section 20.

1. Hazardous Substances. As used in this Section 21: {a) "Hazardous Substances" are those substances
defined as toxic ot hizardous substances, pollutants, or wastes by Environmental Law and the following substances:
gasoline, kerosene, «ther flammable or toxic petroleum products, toxic pesticides and herbicides, volatile solvents,
materials containing ashez/os or formaldehyde, and radioactive materials; (b) "Environmental Law" means federal
Jaws and laws of the jurisdicticis where the Property is located that relate to health, safety or environmental protection;
(c) "Environmental Cleanup"/#rcludes any response action, remedial action, or removal action, as defined in
Environmental Law; and (d) an "Znrironmental Condition” means a condition that can cause, contribute to, or
otherwise trigger an Environmentai canup.

Borrower shall not cause or permit tlic piesence, use, disposal, storage, or release of any Hazardous Substances,
or threaten to release any Hazardous Substasiczs; on or in the Property. Borrower shall not do, nor allow anyone clse
to do, anything affecting the Property (a) tia*is, in violation of any Environmental Law, (b) which creates an
Environmental Condition, or (c) which, due to s presence, use, or release of a Hazardous Substance, creates a
condition that adversely affects the value of the Froperiy, The preceding two sentences shall not apply to the
presence, use, or storage on the Property of small quancities of Hazardous Substances that arc generaily recognized
to be appropriale to normal residential uses and to mainierunce of the Property (including, but not limited to,
hazardous substances in consumer products).

Borrower shall promply give Lender written notice of (a) any itvestigation, claim, demand, lawsuit or other
action by any governmental or regulatory agency or private party invoiving the Property and any Hazardous Substance
or Environmental Law of which Borrower has actual knowledge, (b) any Envircamental Condition, including but not
limited to, any spilling, leaking, discharge, release or threat of release ot anv'Hazardous Substance, and (c) any
condition caused by the presence, use or release of a Hazardous Substance whick adversely affects the value of the
Property. If Borrower learns, or is notified by any governmental or regulatory audhozity, or any private party, that
any removal or other remediation of any Hazardous Substance affecting the Property 1s nacessary, Borrower shall
promptly take all necessary remedial actions in accordance with Environmental Law. Nothing hercin shall crealc any
obligation on Lender for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as fotiows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleratisp fallowing
Borrower's breach of any covenant or agreement in this Sccurity Instrument (but not prior to acceleration under
Scction 18 unless Applicable Law provides otherwise). The notice shall specify: (a) the default; (b) the action
required to cure the default; (c) a date, not less than 30 days from the date the notice is given to Borrower, by
which the default must be cured; and (d) that failure to cure the default on or before the date specified in the
notice may result in acceleration of the sums secured by this Security Instrument, foreclosure by judicial
proceeding and sale of the Property. The notice shall further inform Borrower of the right to reinstate after
acceleration and the right to assert in the foreclosure proceeding the non-cxistence of a default or any other
defense of Borrower to acceleration and foreclosure. If the default is not cured on or before the date specitied
in the notice, Lender at its option may require immediate payment in full of atl sums secured by this Security
Instrument without further demand and may foreclosc this Security Instrument by judicial procecding. Lender
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shall be entitled to colleet all expenses incarred in pursuing the remedies provided in this Section 22, including,
hut not limited to, reasonable attorneys” fees and costs of title evidenee.

23, Rolease. Upon payment ol all sums secured by thus Sceurity Instrument. Lender shail reieass this Socuriy
instrument. Borrower shall pay any recordation costs. Lender may charge Borrower a {ee for refcasmg tas Sceuris
instrument. but ondv 10 the fee 1s pand to a trd party for services rendered and ihe charging of the o & pormaticd
under Applicable Law,

24, Waiver of Homestead. jo accordance with ilhinoss law, the Borrower hereby reloases md seaves off righis
andder and by virtue of the [linois homestead exemption laws,

25 Placement of Collateral Protection Insurance. Unless Borrower provides Lender with evidon:
wsurance coverage required by Borroswer's agrecment with Lender, Lender mav purchase msurance & Borrower’s
cxpense to proleet Lender's inlerests i Borrower's collateral. This msurance may . butl necd nol. protect Boirower's
mterests. The coverage thal Lender purchases mav not pav anv claim that Borrower makes or anv clam thai i madc
apainst Borrzaver in conncetion with the collateral - Borrower may later cancel ans' insyrance purchased by Londer
but only arter providing Lender with evidence that Borrower has obtamed insurance as required by Borroveer's wud
Lender's agreemeny If Lender purchasces msurance [or the collateral, Borrower will be respousibic {or the costs of
that insurance, nciuaie mterest and anv other charges Lender may impesc in conrnection with the piacoment of i
msurance. until the ctfzebive date of the cancellation or expiration of the insurance. The costs of ihe nsurance may
be added to Borrower's teial satstanding balance or obligation, The cosis of the insurancs mav be maore than the oos
of msurance Borrower may-bi_shle to obtam on its own.

A
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State of [linois

County of COOK

The forcgoing instrument was acknowledged before me this 6TH DAY OF DECEMBER, 2004
by JOSEPH M SICILIANO, JOANNE M. SICILIANO

hado e

Signature of Person Taking Acknowledgment

<
AR A At A a Y Y L S Q/\,(_} .ﬁ'/r

"OFFICIAL SEAL" Title

FREDA FOSTER
NOTARY PUBLIC, STATE O 1LLINOIS
MY COMMISSION EXPIRES 10/12/2006
(Seal) Serial Number, if any
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BY SIGNING BELOW. Borrower aceepts and agrees 10 the terms and covenanis contaned o this Seeenb
tnstrument and in any Rider execuied by Borrower and recorded with 1t

CAUTION - IT IS IMPORTANT THAT YOU THOROUGHLY READ THE CONTRACT
BEFORE YOU SIGN IT. {ALA CODE 5-19-0)

/Zﬂ,!ﬂ]r/ f i ; ,/ /‘. o f{,/ﬁ {Seal) 4&4{,&; givel g ¥t R LTy, {Seals

; A
JOSEEH M STCTT NG Borrower . JORNNE ML OTCTT RN Horrawoer
% L
/4 ;fwyuf [
Vi a;"(,(‘,r{’/df-‘; <
o i5¢cal) ORI £ < 11 |
~Borrower Herrong
e {SCAY SO v 1
-Borrower ~BorTow
Wiiness Wilness:
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MIN: 1001132-0539602701-0 Loan Number: 0539602701

ADJUSTABLE RATE RIDER
{LIBOR One-Year Index (As Published In The Wall Street Joumal) - Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this 6Th  day of DECEMBER \
2004 | and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of
Trust, or Security Deed (the "Security Instrument”) of the same date given by the undersigned (the
"Borrower") to secure Borrower's Adjustable Rate Note (the "Note™) to PROFESS IONAL
MORTGAGE PARTNERS, INC., AN ILLINCIS CORPORATICN
(the "Levder") of the same dale and covering the property described in the Security Instrument and located at:

2125 WEST MELROSE STREET, CHICAGO, ILLINCIS 60018
[Property Address]

THE NOTE < OITAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATT.AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT THE BORPG'WER'S INTEREST RATE CAN CHANGE AT ANY ONE TIME
AND THE MAXIMUN 2ATE THE BORROWER MUST PAY,

ADDITIONAL COVENANIS. Y addition to the covenants and agreements made in the Security
Instrument, Borrower and Lender further Covenant and agree as follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial interest rate f 4,375 %. The Note provides for changes
in the interest rate and the monthly payments as follovis:

4. INTEREST RATE AND MONTHLY PAYMEN7 CHANGES
{A) Change Dates

The interest rate [ will pay may change onthe  1ST  day of JANUARY 2008 ,
and on that day every 12th month thercafter. Each date on which my interest rate could change is called a
"Change Date."

{B) The Index

Beginning with the first Change Date, my interest rale will be based on aii [ndex. The "Index™ 1s the
average of interbank offered rates for one-year U.S. dollar-denominated deposits 13 the London market
("LIBOR"), as published in 7he Wall Street Journal. The most recent Index figure availiole as of the date
43 days before each Change Date is called the "Current Index.”

If the Index is no longer available, the Note Holder will choose a new index which'1o'07sed upon
comparable information. The Note Holder will give me notice of this choice.

(C) Calculation of Changes

Before cach Change Date, the Note Holder will calculate my new interest rate by adding
TWO AND 250/1000 percentage points ( 2.250 %) to the
Current Tndex. The Note Holder will then round the result of this addition to the nearest one-eighth of one
percentage point (0. 123%). Subject to the limits stated in Section 4(D) below, this rounded amount will be
my new inlerest rate until the next Change Date.
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The Note Holder will then determime the amount of the monthly payvment thet would be sutficiont
repay the unpaid prinerpal that T an expeeted o owe ai the Change Date in full on the Matrm Tt ot an
new inerest rate in substantially cqual pavments, The result of this calculatson with be the now wmonnt o
nnv monthls pavment

(DY Limits on Interest Rate Changes

Vhe mlucsl rale b oam required to pay b the first Change Date will noy

e 2% or less than < 205 Thereafter, my intercst rauc will neser bhe inereased

i decreased on amy single Change Date b\ more than TWO AND 00071007
ncreentage points from (he rate of mlucs Fhave beer paving Toe Sw

preceding {2 months, My mterest rate will never be greater than SERCH

al) ) Effective Date of Changes

My dcw inferest rate will become effective on cach Change Daie. 1 will pay the wnousi of mx
monthly payient beginning on the {irst monthhy pavment date after the Change Date until the asmount i ue
monthly paveienichanges again

{F} Notice.of Changes

The Note Holderawvil deliver or mal to me a notice of any changes i my interest rate and the amouni
of'my monthly paymentbetore the effective date of any change. The notice will include informaiion ruqufrm
by faw to be given Lo me and also4he title and Lelephone number of @ persor who sall answor aoy guestie
I 'mav have regarding the notic

B. TRANSFER OF THE PROPZRTY OR A BENEFICIAL INTEREST IN BORROWER

Scction 1% of the Securiiv Instrument 15 smended to read as Tollows:

Transfer of the Property or a Benefivial Lnterest in Borrower, As used 11 this Secpon
I8, "Interest in the Property” means amy legai o beneficial interest i the Property including,
but not limited to. those benelicial micrests transieired i a bond for deed. contract {or decd
mstaliment sales contract or cscrow agreement. the witert ol which is the transior of e By
Borrower af a future daie 10 a purchaser

It all or amv part of the Property o any Interest in ilie Propasty is sold or transferred (o
i Borrower 18 nel a natural person and a beneficial interest in Eorrowar 15 sold or rransforeed)
without Lender's prior written consent, Lender may require immedisie pavment i fulf of al!
sums secured by thes Secunity lnstrument. However, this option shall net b eercised by Lende

[ such exereise 1s prohibited by Applicable Law. Lender also shall not excreise this optionf
m) Borrower causes 1o be snbmulted 1o Lender information required by Lendonio ovalugic the
mtended transferce as +f o new loan were being made to the {ransleree. and /b ander
rcasonably delermines that Lender's sceursts will not be impaired by the foan assusepids and
that the risk of a breack ol ans covenant or agreement in this Scourity Instrument s acerptznie
i Lender.

To the oxtent permuited by Applicable Law. Lender may charge a reasonabic oo as &
condition to Lender's conseni to the loan assumption.  Lender may also require the iransferce
to s1en an assumption agrcement that s acceptable to Lendor and that obligates the transfvree
te keep all the promises and agreements made m the Note and o this Security Instrumen:
Borrower will contmue 1o be obligated under the Note and this Securits Instrumeni snioss
Lender releases Borrower tn wrtbing
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If Lender exercises the option to require immediate payment in full, Lender shall give
Rorrower notice of acceleration. The notice shall provide a period of not less than 30 days from
the date the notice is given in accordance with Section 15 within which Borrower must pay all
sums sccured by this Security Instrument. If Borrower fails to pay these sums prior to the
expiration of this period, Lender may invoke any remedies permitted by this Security Instrument
without further notice or demand on Borrower.

BY SIGNING BELOW, Borrower accepls and agrees to the terms and covenants contained i this
Adjustable Rate Rider.

/./ WMS&D /Aﬂ//’%;ﬂ/ //'4/5’4 Sea])

OSEPH M SICIZIANO  -Borower  /(CANNE M. SICILIANO , -Borrower

é/ A 7 Shlidincs.

”"“W

(Seal) (Seal)

-Porrower -Borrower

(Seal) 4 (Seal)

-Borrower -Borrower

MULTISTATE ADJUSTABLE RATE RIDERNWS. One-Year LIBOR DocMagic €Fearmmns 800-649-1362

Single FamifyNFannie Mae MODIFIED INSTRUMENT www. docimiagic. com
Form 3189 6/01 Page 3 of 3

— ITEEE e e gl i e




