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Words used in multiple sections of this document ‘are aefined below and other words are defined in Sections
3, 11, 13, 18, 20 and 21. Certain rules regarding the Usace of words used in this document are also provided
in Section 16.

DEFINITIONS

(A) "Security Instrument" means this document, which is dated December 16, 2004
together with all Riders to this document.
(B) "Borrower" is

WILLIAM E BOOTH and JEANETTE D BOOTH Husband and Wife

AA JeapnNette

@ l
Borrower is the mortgagor under this Security Instrument.

(C) "Lender” is NATIONAL CITY MORTGAGE CO

Lenderisa corporation
organized and existing under the laws of THE STATE OF OHIO

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01

L ol A
20



0500405413 Page: 20f20

UNOFFICIAL COPY

[©)
10/l YL0E wiog 51 10 zbeg 100 (11)e- EH*

=

'VdS3y tepun

Lueo] a8eduow pajefar Aje1opaj, e se AJienb 10u so0p ueOT Y JI UIAS ,ur0l TeSOW PawIal A[[R13pIy,
€ 0) pIeSar ul posodwl aIe Jey) SUONOLISSI PUE Siuawarnbal jje 0} $19J21 , VASHY, ‘ueownnsu] Ajnosg
ST UL Pasn Sy “1a1JeW 193(qns awes Y1 SuIA0S 1Byl uonengal 10 uone|siSa] 108S900NS 10 [RUONIPPR AUB 10
‘awn o1 W Woyj papuswe 3q I Ay se (00SE Hed YD #7) X uonen3ay ‘uonendas Sunuswaidun
s pue ("bas 13 1097 uoNSg DS’ 1) 19V SAINPIV0I JUSWISMAS kIS [BSyY Y SUrW |, VISTH. (0)
"JUAWNISU] AILIND3S ST JO € UOHAdS Japun sjunoure Aue (1) snjd ‘10N

3y Jopun 3sa50mut pue [ediounid (v) 1oy anp unowe pampayds Ajren3al o suesw JuswiAeq APoLIdJ, (N)
"ueo| Ay

‘U0 Jnejap 10 ‘jo-iusiifeduou oy sureSe Jopue] Sunoeiold dsuRINSUl suBdW 3duednsu] ISeSUOW], (A)
“Kuadoad o Jo uonipuod

10/pue dn[eA AU} ‘01 SB SUALSIIO IO ‘JO SUONEIUASAIAAISIU (AT) 10 ‘UOIEUWIIPUOD JO NI Ul 9OURAIAUOD (HI)
‘Airadoxg ayp jo 1red Aue 10[e j0. Sunye) JAO 10 UOHBUWAPUOD (11) :K11dold 9y JO UONINIISIP JO *0) a3eurep
(1) 1103 (¢ uONI3G Ul paqiiissp $2Te1aa0d oyl 1opun pred spascoxd ooueinsur ueys 19yio) Aued py Aue
Aq pred spasooid 10 ‘saSeuIep JO I JUSWAMSS ‘UOTIESUAdWOS AU Sueaw |, SPasd0l] SNOJUC[RISIAL, (1)
"€/a011995 Ul PIGLIOSIP 218 1BY) SWA)l aS0Y) SUBAW , SWIA] Moddsy,, (M)

"SIJSUBI) 3SNOYSULILS|D PARLIOING-DUR ‘S19jsuel) AN ‘auoydaje) Aq pajeniut s1ajsuel) ‘suonoesuen

aumydeWw I3 PABWOINE ‘SIdgjsuen) dfes-jornod ‘01 paNw] 10U SI NG ‘SIPN[OUI WII) YONS “JUNOIIE
UB JIPaI1d JO NQIp 01 UONMNSUl [EIJUBUY B JZIICUNIE 1O JINMSul ‘19pIo 0) se os ade) onoudew 10 ‘zomdwod
‘Juawnsul dTuoydaja) ‘eurunia) OlUONS]S UB YSroIy) pARNIUI S YoM “uswnysur Jaded Jejnuis 10 “yeip
}ooyd £q pareurSiio uondesURH B URY) IO ‘SPUNY JC JOJSUI) KU SUBSW ,JOJSUBA], Spung d1uonddpy, (f)
"UO1EZIUIeSI0 JR[IUIIS JO UONRIJOSSE

$JOUMOIWOY  ‘UONBIOOSSE  WNIUIWOPU0d & Aq Auedold am uc lemouog uo pasodwn aie ey safieyd
19YI0 pue SIUSWISSISSE S39J ‘SAND e SUBSW |, SJUIWSSISSY Pue ‘5% ‘son(g uoneosSsy Ajunwiwio),, (1)
“suoturdo [e1arpn{ sjqereadde-uou

‘leuy 9jqedijdde [[e se jlom Se (mE] JO 109JJ2 SYi SABY IeY)) SIOPIO PUE SN ANBSIUIUPE PUE SIOUBUIPIO
‘suonengal ‘soyuels [edo] pue oIS ‘[eropd) o[qeondde Surjonuos e sueow me ojqeonddy, (1)

[43103ds] (s)o0 [ 19pry wawed Apsomig ) PR VA [ ]
1opry Awe 41 [T | 19pry wwewdoaaaq 1) pautreld ] Ianty uoojjeg
I3pry QWO puodag l:} I3pry WNTHWOPUO)) D Iapry a1y A geisnlpy E

‘[a1qeanidde se x0q Yoayd] 1omo110g Aq PAINDaXa 3 £y 237 SIIPTY

Suimorroy ayy "Jomo110g Aq PaInosxa Al Jeyl JUSWINISU] AILNJAG SIY 0) SIOPIY [ SUBAW S, (9)

1513t snjd “Juawnnsuj ALND3S Sy I3pUN ANP SWNS [[e PUEB ‘3JON 3y} Japun snp

sag1eyd e pue sagreyo juswidedasd Aue isasanun snid ‘910N O} AQ PaduUIPIAS 1gep Ay Sueaw ,ueoT, ()

. "Auadoig

ap ur siySry jo JG_JSUB.I L. Supesy oy Iapun M0j2q paqLIsp St ey Axadoad a sueswr “Kusdmd“ (D

S€0T ‘T AIBNURL YR o) 0u Iy u1 1g3p 31 Aed o1 pue sjuswAeq

JIpoLIag Iem3a1 ut 1qap siyp Aed 01 pastuold sey Jomoltog 1ssiou snyd ( 007000 °T9T $°S
s1efjoq 00T/00 ® ANVSNOHLI ANO XLXIS CANANNH OML

19pUT SIMO 1om0110g 1B11 SRS AON YL

v00T ‘9T ISqWSI3QA  pojep pue 1omoliog Aq pausis arou Alossiuord oy sueaw WI10N, (D

“JUAWNLSUT A1IN2ag SIY) Japun 3a8eF1ow ) ST 19puy]

TPESY HO ’‘BangsTwety ’ SATIQ YIBWMON ZTEZE SSo1ppe S, Japua]



0500405413 Page: 3 of 20

UNOFFICIAL COPY

(P) "Successor in Interest of Borrower” means any party that has taken title 1o the Property, whether or not
that party has assumed Borrower’s obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, exiensions and
modifications of the Note; and (ii) the performance of Borrower’s covenants and agreements under this
Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey
to Lender and Lender’s successors and assigns, the following described property located in the

County [Type of Recording Jurisdiction]
of Cook [Name of Recording Jurisdiction]:

SLE-LGTCAL DESCRIPTION

Parcel ID Number: g9 15 300 050 0000 which currently has the address of
2400 E BALLARD RD, o |Street]
DES PLAINES [Ciy), lllinois  goo16 [Zip Code]

("Property Address"):

TOGETHER WITH all the improvements now or hereafter erected on «ne<oroperty, and all easements,
appurtenances, and fixtures now or hereafier a part of the property. All replacements-and additions shall also
be covered by this Security Instrument. All of the foregoing is referred to in this Sccurity. Instrument as the
"Property."

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has
the right to mortgage, grant and convey the Property and that the Property is unencumberzd; except for
encumbrances of record. Borrower warrants and will defend generally the title to the Propenty sgainst all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real
property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow ltems
pursuant to Section 3. Payments due under the Note and this Security Instrument shall be made in U.S.

@% -8(IL) (co10) Page 3 of 15 Form 3014 1/01
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shall pay directly, when and where payable, the amounts due for any Escrow liems for which payment of
Funds has been waived by Lender and, if Lender requires, shall furnish to Lender receipts evidencing such
payment within such time period as Lender may require. Borrower’s obligation to make such payments and
to provide receipts shall for all purposes be deemed to be a covenant and agreement contained in this Security
Instrument, as the phrase "covenant and agreement” is used in Section 9. If Borrower is obligated to pay
Escrow ltems directly, pursuant to a waiver, and Borrower fails to pay the amount due for an Escrow ltem,
Lender may exercise its rights under Section 9 and pay such amount and Borrower shall then be obligated
under Section 9 to repay to Lender any such amount. Lender may revoke the waiver as to any or all Escrow
Items at any time by a notice given in accordance with Section 15 and, upon such revocation, Borrower shall
pay to Lender all Funds, and in such amounts, that are then required under this Section 3.

Lender-inay, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Funds” at*i2 time specified under RESPA, and (b) not to exceed the maximum amount a lender can
require under’ RESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable estimaies o expenditures of future Escrow Items or otherwise in accordance with Applicable Law.

The Funds shaii 2 held in an institution whose deposits are insured by a federal agency, instrumentality,
or entity (including Lend<r, 7 Lender is an institution whose deposits are so insured) or in any Federal Home
Loan Bank. Lender shall ‘apply- the Funds to pay the Escrow Items no later than the time specified under
RESPA. Lender shall not charge~Borrower for holding and applying the Funds, annually analyzing the
escrow account, or verifying the“tscrow ltems, unless Lender pays Borrower interest on the Funds and
Applicable Law permits Lender to mak< such a charge. Unless an agreement is made in writing or Applicable
Law requires interest to be paid on the'Funds, Lender shall not be required to pay Borrower any interest or
earnings on the Funds. Borrower and Lende: can agree in writing, however, that interest shall be paid on the
Funds. Lender shall give to Borrower, withut <harge, an annual accounting of the Funds as required by
RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESFA /If there is a shortage of Funds held in escrow, as
defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage in accordarce with RESPA, but in no more than 12
monthly payments. If there is a deficiency of Funds held in esciov..as defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make up
the deficiency in accordance with RESPA, but in no more than 12 monthiy.pa;ments.

Upon payment in full of all sums secured by this Security Instrument, Leader shall promptly refund to
Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions
attributable to the Property which can attain priority over this Security Instrument,-easehald payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Assesstaente, if any. To the
extent that these items are Escrow Items, Borrower shall pay them in the manner provided in Scction 3.

Borrower shall promptly discharge any lien which has priority over this Security Instriment unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a manner accegtable to
Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in good faith by, or
defends against enforcement of the lien in, legal proceedings which in Lender’s opinion operate to prevent the
enforcement of the lien while those proceedings are pending, but only until such proceedings are concluded;
or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien to this
Security Instrument. If Lender determines that any part of the Property is subject to a lien which can attain
priority over this Security Instrument, Lender may give Borrower a notice identifying the lien. Within 10
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excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance claim
and related matters. If Borrower does not respond within 30 days to a notice from Lender that the insurance
carrier has offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day period will
begin when the mnotice is given. In either event, or if Lender acquires the Property under Section 22 or
otherwise, Borrower hereby assigns to Lender (a) Borrower’s rights to any insurance proceeds in an amount
not to exceed the amounts unpaid under the Note or this Security Instrument, and (b) any other of Borrower’s
rights (other than the right to any refund of unearned premiums paid by Borrower) under all insurance
policies covering the Property, insofar as such rights are applicable to the coverage of the Property. Lender
may use the insurance proceeds either to repair or restore the Property or to pay amounts unpaid under the
Note or this Sccurity Instrument, whether or not then due.

6. Occupar<y. Borrower shall occupy, establish, and use the Property as Borrower’s principal residence
within 60 days afte: the execution of this Security Instrument and shall continue to occupy the Property as
Borrower’s principai iesidence for at least one year after the date of occupancy, unless Lender otherwise
agrees in writing, which/corisent shall not be unreasonably withheld, or unless extenuating circumstances
exist which are beyond Boircwer’s control.

7. Preservation, Maintenziice and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair the Properiy, allow the Property to deteriorate or commit waste on the Property.
Whether or not Borrower is residing in/the Property, Borrower shall maintain the Property in order to prevent
the Property from deteriorating or decreasirg- in value due to its condition. Unless it is determined pursuant to
Section 5 that repair or restoration is not eceurinically feasible, Borrower shall promptly repair the Property tf
damaged to avoid further deterioration or darmage. If insurance or condemnation proceeds are paid in
connection with damage to, or the taking of, the Praperty, Borrower shall be responsible for repairing or
restoring the Property only if Lender has released preceeas for such purposes. Lender may disburse proceeds
for the repairs and restoration in a single payment oi_jn a series of progress payments as the work is
completed. If the insurance or condemnation proceeds art rot-sufficient to repair or restore the Property,
Borrower is not relieved of Borrower’s obligation for the comptet:or:of such repair or restoration.

Lender or its agent may make reasonable entries upon and.inspections of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvements” on, the Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspection specifyipg such reasonable cause.

8. Borrower’s Loan Application. Borrower shall be in default if, dur'ng the Loan application process,
Borrower or any persons or entities acting at the direction of Borrower or with/Borrower’s knowledge or
consent gave materially false, misleading, or inaccurate information or statemer.ts 15, Lender (or failed to
provide Lender with material information) in connection with the Loan. Material representations include, but
are not limited to, representations concerning Borrower’s occupancy of the Property as Forrower’s principal
residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Security irstzament. If
(a) Borrower fails to perform the covenants and agreements contained in this Security Instrument, {0} tere is
a legal proceeding that might significantly affect Lender’s interest in the Property and/or rights under this
Security Instrument (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for
enforcement of a lien which may attain priority over this Security Instrument or to enforce laws or
regulations), or (¢) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender’s interest in the Property and rights under this Security
Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender’s actions can include, but are not limited to: (a) paying any sums secured by a lien which
has priority over this Security Instrument; (b) appearing in court; and (c) paying reasonable
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Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a refund of any
Mortgage Insurance premiums that were unearned at the time of such cancellation or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of the
Property, if the restoration or repair is economically feasible and Lender’s security is not lessened. During
such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds until
Lender has had an opportunity to inspect such Property to ensure the work has been completed to Lender’s
satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the repairs and
restoration in a single disbursement or in a series of progress payments as the work is completed. Unless an
agreement i1s made in writing or Applicable Law requires interest to be paid on such Miscellaneous Proceeds,
Lender shall not be required to pay Borrower any interest or earnings on such Miscellaneous Proceeds. If the
restoratior. o repair is not economically feasible or Lender’s security would be lessened, the Miscellaneous
Proceeds sha'l-be applied to the sums secured by this Security Instrument, whether or not then due, with
the excess, if zny, paid to Borrower. Such Miscellaneous Proceeds shall be applied in the order provided for
in Section 2,

In the event o1+ total taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds
shall be applied to the sums secured by this Security Instrument, whether or not then due, with the excess, if
any, paid to Borrower.

In the event of a parial taking, destruction, or loss in value of the Property in which the fair market
value of the Property immediatcly before the partial taking, destruction, or loss in value is equal to or greater
than the amount of the sums secured by this Security Instrument immediately before the partial taking,
destruction, or loss in value, unless Borrotver and Lender otherwise agree in writing, the sums secured by this
Security Instrument shall be reduced-bythe amount of the Miscellaneous Proceeds multiplied by the
following fraction: (a) the total amount oi"+i)sums secured immediately before the partial taking, destruction,
or loss in value divided by (b) the fair maikcivalue of the Property immediately before the partial taking,
destruction, or loss in value. Any balance shall b2 paid to Borrower,

In the event of a partial taking, destruction, Or loss in value of the Property in which the fair market
value of the Property immediately before the partiai {aking, destruction, or loss in value is less than the
amount of the sums secured immediately before the -pa:tial taking, destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Misselianeous Proceeds shall be applied to the sums
secured by this Security Instrument whether or not the sums are’thei due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the Opposing
Party (as defined in the next sentence) offers to make an award to sett’e 4 claim for damages, Borrower fails
to respond to Lender within 30 days after the date the notice is given. Lznder is authorized to collect and
apply the Miscellaneous Proceeds either to restoration or repair of the Prop<ity or to the sums secured by this
Security Instrument, whether or not then due. "Opposing Party" means the tiure’party that owes Borrower
Miscellaneous Proceeds or the party against whom Borrower has a right of action m regard to Miscellaneous
Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or crimirsi; is begun that, in
Lender’s judgment, could result in forfeiture of the Property or other material impairmen! of . ender’s interest
in the Property or rights under this Security Instrument. Borrower can cure such a default and. it acceleration
has occurred, reinstate as provided in Section 19, by causing the action or proceeding to be disipisted with a
ruling that, in Lender’s judgment, precludes forfeiture of the Property or other material inipaisinent of
Lender’s interest in the Property or rights under this Security Instrument. The proceeds of any award-or claim
for damages that are attributable to the impairment of Lender’s interest in the Property are hereby assigned
and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be applied
in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender
to Borrower or any Successor in Interest of Borrower shall not operate to release the liability of Borrower or
any Successors in Interest of Borrower. Lender shall not be required to commence proceedings against any
Successor in Interest of Borrower or to refuse to extend time for payment or otherwise modify amortization
of the sums secured by this Security Instrument by reason of any demand made by the original Borrower or
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not affect other provisions of this Security Instrument or the Note which can be given effect without the
conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (c) the word "may” gives sole discretion without any obligation to take
any action.

17. Borrower’s Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Interest in the Property” means any legal or beneficial interest in the Property, including, but not limited to,
those beneficial interests transferred in a bond for deed, contract for deed, installment sales contract or escrow
agreement, thie intent of which is the transfer of title by Borrower at a future date 10 a purchaser.

If ali oi-any part of the Property or any Interest in the Property is sold or transferred (or if Borrower is
not a natural person and a beneficial interest in Borrower is sold or transferred) without Lender’s prior written
consent, Lender-ipuy, require immediate payment in full of all sums secured by this Security Instrument.
However, this optioii sha'l not be exercised by Lender if such exercise is prohibited by Applicable Law.

If Lender exercises s option, Lender shall give Borrower notice of acceleration. The notice shall
provide a period of not 1¢ss/than 30 days from the date the notice is given in accordance with Section 15
within which Borrower must pav-a!l sums secured by this Security Instrument. If Borrower fails to pay these
sums prior to the expiration ofivs period, Lender may invoke any remedies permitted by this Security
Instrument without further notice or deriand on Borrower.

19. Borrower’s Right to Reinctate. After Acceleration. If Borrower meets certain conditions,
Borrower shall have the right to have enforceniant of this Security Instrument discontinued at any time prior
to the earliest of: (a) five days before sale of e “roperty pursuant to Section 22 of this Security Instrument;
(b) such other period as Applicable Law might specifv-for the termination of Borrower’s right to reinstate; or
(¢) entry of a judgment enforcing this Security Inttrument. Those conditions are that Borrower: (a) pays
Lender all sums which then would be due under this Sécv:ity Instrument and the Note as if no acceleration
had occurred; (b) cures any default of any other covenant¢ o: 2greements; (c) pays all expenses incurred in
enforcing this Security Instrument, including, but not limutes 0, reasonable attorneys’ fees, property
inspection and valuation fees, and other fees incurred for the purpose of protecting Lender’s interest in the
Property and rights under this Security Instrument; and (d) takes susit action as Lender may reasonably
require 10 assure that Lender’s interest in the Property and rights wndes” this Security Instrument, and
Borrower’s obligation to pay the sums secured by this Security Instrument, skl continue unchanged unless
as otherwise provided under Applicable Law. Lender may require that Borrower pav_such reinstatement sums
and expenses in one or more of the following forms, as selected by Lender: (a) :ask; (b) money order; (c)
certified check, bank check, treasurer’s check or cashier’s check, provided any such clieck.is drawn upon an
institution whose deposits are insured by a federal agency, instrumentality or entity; or (1) E ectronic Funds
Transfer. Upon reinstatement by Borrower, this Security Instrument and obligations securcd lereby shall
remain fully effective as if no acceleration had occurred. However, this right to reinstate shall not 2pply in the
case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in the
Note (together with this Security Instrument) can be sold one or more times without prior notice to Borrower.
A sale might result in a change in the entity (known as the "Loan Servicer") that collects Periodic Payments
due under the Note and this Security Instrument and performs other morigage loan servicing obligations
under the Note, this Security Instrument, and Applicable Law. There also might be one or more changes of
the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer, Borrower will be
given written notice of the change which will state the name and address of the new Loan Servicer, the
address to which payments should be made and any other information RESPA requires in connection with a

.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower’s breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the default; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosure proceeding the non-existence of a default or any other defense of Borrower to acceleration
and foreclosure. If the default is not cured on or before the date specified in the notice, Lender at its
option may <ecaive immediate payment in full of all sums secured by this Security Instrument without
further demand” 7ud may foreclose this Security Instrument by judicial proceeding. Lender shall be
entitled to collect ail“xpenses incurred in pursuing the remedies provided in this Section 22, including,
but not limited to, reasrnakle attorneys’ fees and costs of title evidence.

23. Release. Upon paymeni-of all sums secured by this Security Instrument, Lender shall release this
Security Instrument. Borrower ‘sii?!c pay any recordation costs. Lender may charge Borrower a fee for
releasing this Security Instrument, but‘oniy if the fee is paid to a third party for services rendered and the
charging of the fee is permitted under Applizable Law.

24, Waiver of Homestead. In accordaice/with Illinois law, the Borrower hereby releases and waives
all rights under and by virtue of the 1llinois homestead c::emption laws.

25. Placement of Collateral Protection Insurance. Unless Borrower provides Lender with evidence
of the insurance coverage required by Borrower’s agreementwith Lender, Lender may purchase insurance at
Borrower’s expense to protect Lender’s interests in Borrower's Lotiateral. This insurance may, but need not,
protect Borrower’s interests. The coverage that Lender purchases ‘muv.not pay any claim that Borrower makes
or any claim that is made against Borrower in connection with the coll<eral. Borrower may later cancel any
insurance purchased by Lender, but only after providing Lender with evidsnce that Borrower has obtained
insurance as required by Borrower’s and Lender’s agreement. If Lencer. purchases insurance for the
collateral, Borrower will be responsible for the costs of that insurance, inciuding interest and any other
charges Lender may impose in connection with the placement of the insurance, ustil the effective date of the
cancellation or expiration of the insurance. The costs of the insurance may be aadcd to.Borrower’s total
outstanding balance or obligation. The costs of the insurance may be more than th: colt of insurance
Borrower may be able to obtain on its own.

Initials: m& ~
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that

Laitliom 2. Beih

1 @ea,«n%t@ P @@‘/Z\« |

personally known to me to be the same person(s) whose name(s) subscribed to the foregoing instrument,
appeared before me this day in person, and acknowledged that he/she/they signed and delivered the said
instrument.4s his/her/their free and voluntary act, for the uses and purposes therein set forth.

Givenunder my hand and official seal, this / (0 day of QQ_, Q. 3®V .

My Commission Eapives:

STATE OF JLL

Notary Public i

OFFICIAL SEAL
_ TRACY TORELLO
NOTARY PUBLIC - STATEOF ILLINOKS

MY COMMISSION EXPIRES: 010907 4

IniialstQ 'z/j ( ’/: :
@@56("‘) (0010) '
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ADJUSTABLE RATE RIDER
(1-Year LIBOR Index - Rate Caps)
(Assumable during Life of Loan)

THIS ADJUSTABLE RATE RIDER is made this 14 dayof pecember , 2004 ,
and is inceiporated into and shall be deemed to amend and supplement the Mortgage,
Deed of Trust;~or Security Deed (the "Security Instrument’) of the same date given by the
undersigned {2 "Borrower") to secure the Borrower's Adjustable Rate Note (the "Note") to

NATIONAL CITY MOXTGAGE CO

(the "Lender") of the same date and covering the property described in the Security
Instrument and located at:

2400 E BALLARD RD DES PLATHRES , Illinois 60016
{Property Address]

THE NOTE CONTAINS PROVIS'ONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE MOWiHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT THE BORROWER’S INTE.REST RATE CAN CHANGE AT ANY
ONE TIME AND THE MAXIMUM RATE /. RORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to tte Covenants and agreements made in the
Security Instrument, Borrower and Lender further covenant.and agree as follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial interest rate of 5 375 %. The Note
provides for changes in the interest rate and the monthly payments as(iclows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates

The interest rate | will pay may change on the first day of january , (2075
and may change on that day every 12th month thereafter. Each date on whick =iy mterest
rate could change is called a "Change Date."

MULTISTATE ADJUSTABLE RATE RIDER - 1-Year LIBOR Index (Assumable .auring
Life of Loan) - Single Family - Freddie Mac UNIFORM INSTRUMENT

Form 5130 3/04

@>-855R (0404) Mg/
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(B) The Index

Beginning with the first Change Date, my interest rate will be based on an Index. The
"Index" is the one-year London Interbank Offered Rate ("LIBOR") which is the average of
interbank offered rates for one-year U.S. dollar-denominated deposits in the London
market, 23 published in The Wall Street Journal. The most recent Index figure available as
of the cate-+5 days before each Change Date is called the "Current Index."

If the Ingexcis no longer available, the Note Holder will choose a new index which is
based upon corpacable information. The Note Holder will give me notice of this choice.

(C) Calculation “of Changes

Before each Change.-Date, the Note Holder will calculate my new interest rate by
adding Two AND ONE-QUAKTER percentage poini(s) (2,250 %)
to the Current Index. The Notz idolder will then round the result of this addition to the
nearest one-eighth of one percentage point (0.125%). Subject to the limits stated in Section
4(D) below, this rounded amount will o2 3y new interest rate untit the next Change Date.

The Note Holder will then determine thz-amount of the monthly payment that would be
sufficient to repay the unpaid principal thai | amn expected to owe at the Change Date in full
on the maturity date at my new interest rate ‘n substantially equal payments. The result of
this calculation will be the new amount of my monthly.oayment.

(D) Limits on Interest Rate Changes
The interest rate | am required to pay at the first Chanye\ Date will not be greater than

7.375 % or less than 3.375 %. Thereafter, my
interest rate will never be increased or decreased on any singlz.Change Date by more than
TWO percentage point(s) ( 2.000 %) from

the rate of interest | have been paying for the preceding 12 monthis. -My interest rate wiil
never be greater than 11.375 %.

(E) Effective Date of Changes

My new interest rate will become effective on each Change Date. | will pay'the amount
of my new monthly payment beginning on the first monthly payment date after the<Change
Date until the amount of my monthly payment changes again.

Initials: %g ﬁ f
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(F) Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes in my interest rate
and the amount of my monthly payment before the effective date of any change. The notice
will include information required by law to be given to me and also the title and telephone
number of 2 person who will answer any question | may have regarding the notice.

B. TRANSEZR OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Section 18 of the. Security Instrument is amended to read as follows:

Transier ¢t the Property or a Beneficial Interest in Borrower. As used in
this Section 13 ‘interest in the Property" means any legal or beneficial interest in
the Property, including, but not limited to, those beneficial interests transferred in a
bond for deed, contract. for deed, installment sales contract or escrow agreement,
the intent of which (s the transfer of title by Borrower at a fulure date to a
purchaser.

If all or any part of the Property or any Interest in the Property is sold or
transferred (or if Borrower is rot a natural person and a beneficial interest in
Borrower is sold or transferred) with.out Lender's prior written consent, Lender may
require immediate payment in full si-all sums secured by this Security Instrument.
However, this option shall not be exercisea by Lender if such exercise is prohibited
by Applicable Law. Lender also shall..not. exercise this option if: (a) Borrower
causes to be submitted to Lender informatici1- required by Lender to evaluate the
intended transferee as if a new loan were Lbeing made to the transferee; and (b)
Lender reasonably determines that Lender's sesusity will not be impaired by the
loan assumption and that the risk of a breach of anv covenant or agreement in this
Security Instrument is acceptable to Lender.

To the extent permitted by Applicable Law, Lender may charge a reasonable
fee as a condition to Lender's consent to the loan assurizion. Lender may also
require the transferee to sign an assumption agreement - Piat~is acceptable to
Lender and that obligates the transferee to keep all the promises and agreements
made in the Note and in this Security Instrument. Borrower will' continue to be
obligated under the Note and this Security Instrument unless Lender releases
Borrower in writing.

If Lender exercises the option to require immediate payment in fuii, -Lender
shall give Borrower notice of acceleration. The notice shall provide a period oinot
less than 30 days from the date the notice is given in accordance with Sectioin"15
within which Borrower must pay all sums secured by this Security Instrument.” If
Borrower fails to pay these sums prior to the expiration of this period, Lender may
invoke any remedies permitted by this Security Instrument without further notice or

demand on Borrower.
Initials: %%da—,
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants
contained in this Adjustable Rate Rider.

W CSnn 0. 50007,

WILLIAM E BOOTH -Borrower JEANETTE D BOOTH -Borrower
A (Seal) (Seal)

-Borrower -Borrower

(Geal (Seal)

-Borrower -Borrower

(Seal) / (Seal)

-Borrower -Borrower

@%-BSSR (0404) Page 4 of 4 rora 5130 3/04
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LEGAL DESCRIPTION - EXHIBIT A

v

Legal Desc;ription: LOT 2 IN LEE'S RESUBDIVISION OF THE SOUTH 175 FEET (MEASURED ON THE WEST LINE
THEREOF) OF LOT 5 IN BESTMANN'S ACRES, A SUBDIVISION IN THE NORTHWEST 1/4 OF THE SOUTHWEST 1/4 OF

SECTION 15, TOWNSHIP 41 NORTH, RANGE 12, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,
ILLINOIS.

Permanent Index #'s: 09-15-300-050-0000 Vol, 0088

Property Address: 2400 East Ballard Road, Des Plaines, Illinois 60016




