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DEFINITIONS

Words used in multiple sections of this document are. defined below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21. Certain rules regardi. 15; the usage of words used in this document are

also provided in Section 16, 7 {,?1
A
(A) "Security Instrument" means this document, which is dateg TieCember 8, 2004 , ‘“*;m
together with all Riders to this document, -
(B) "Borrower" is Martin M Mulcahy and Elizabeth Mulcaliv, HUSBAND AND WIFE %f okt

Borrower is the mortgagor under this Security Instrument.
(C) "Lender" is Cendant Mortgage Corporation

Lender is 2 Corporation
organized and existing under the laws of New Jersey
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I.ender' s address 15 3000 Leadenhall Road Mount Laurel, NJ 08054

{ender is the mortgagee under this Security Instrument.

(D) "Note™' means the promissory note signed by Borrowet and dated December 8, 2004

The Note states that Borrower owes 1ender Three Hundred geventeen Thousand Five
Hundred Dollars and Zero Cents Dollars
{U.S. $317,500.00 j pius interest. Borrower has promised to pay this debt in regular Periodic
Payments and to pay the debt in full not later than January 1st, 2035 .

(F) "Propesty"’ nicans the property that is described below under the heading "Transfer of Rights in the
Property.”

(F) "Loax * weans the debt evidenced by the Note, plus interest, any prepayment charges and late charges
due under the Note, and ali sums due under this Security Instrument, plus interest.

(G) "Riders' means all Riders to this Security Instrument that are executed by Borrower. The following
Riders are to bedxenited by Borrower fcheck box as applicable}:

(x] Adjustablc Rate fader @ Condominium Rider [} Second Home Rider
[T Balloon Rider " Planned Unit Development Rider L_J 1-4 Family Rider
L_]va Rider [ Biweckly Payment Rider [ Other(s) [specify!

(H) "Applicable Law'" means ail coraelling applicable federal, state and local statutes, regulations,
ordinances and administrative cules and-orders (that have the effect of law) as well as all applicable final,
non-appealable judicial opinions.

(I *Community Association Dues, Fees, and Assessments’’ means all dues, fees, assessments and other
charges that are imposed on Borrower oF the Property by a condominium association, homeowners
association or similar organization.

() "Electronic Funds Transfer'" means any (ransfe: o funds, other than a transaction originated by
check, draft, or similar paper {nstrument, which is initiated through an electronic terminal, telephonic
ipstrument, computer, oF magnetic tape so as 1o order, instrict/ or authorize a financial institution to debit
or credit an account. Such term includes, but is not limited 1o, paint-of-sale iransters, automated teller
machine transactions, iransfers initiated by telephone, wire {vansfers, and automated clearinghousc
transiers.

{K) "Escrow Items' means those iems that are described in Section 3.

(L) "Miscellaneous Proceeds'’ means any compensation, settlement, award Ol gamages, ot proceeds paid
by any third party {other than insurance proceeds paid under the coverages desc-ibed in Section 5) for: (i)
damage 10, OF destruction of, the Property; (i) condemnation Of other taking of ii.or any part of the
Property; {1il) conveyance in licu ol condemnation; or (iv) misrepresentations of, ‘ar_cmissions as 1o, the
value and/or condition of the Property

(M) "Mortgage Insurance'’ means insurance protecting Lender against the nonpayment Gf7 or default on,
the Loan.

(N) "Periodic Payment™ means the reguiarly «cheduled amount due for (1) principal and interest under the
Note, plus (it} any amounts under Section 3 of this Security Instrument.

(0) "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. Section 2601 et seq.) and its
implementing regulation, Regulation X (24 C.F.R. Part 3500), as they might be amended from time (O
time, or any additional 0r SUCcessor legislation or regulation that governs the same subject matter. As used
in this Security Instrument, "RESPA" refers to all requirements and restrictions that are imposed in regard
(o a "federally related mortgage loan” even if the Loan does not qualify as a "federally related morigage
joan” under RESPA.
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(P) "Successor in Interest of Borrower" means any party that has taken title to the Property, whether or
not that party has assumed Borrower s obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (ii) the performance of Borrower's Covenants and agreements under
this Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey
to Lender and Lender's successors and assigns, the foliowing described property located in the

COUNTY [Type of Recording Jurisdiction]
of COOK [Name of Recording Jurisdiction]:
Parcel ID Number: which currently has the address of
559 W. SURF #407 [Street]
CHICAGO [City], Yilinois 60657 [Zip Code]

("Property Address"):

TOGETHER WITH all the improvements now or hereafter erected on, thz property, and all
casements, appurtenances, and fixtures now or hereafter a part of the property. Al replacements and
additions shall also be covered by this Security Instrument. Al] of the foregoing is refir-ad to in this
Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has
the right to mortgage, grant and convey the Property and that the Property is unencumbered, e::cept for
encumbrances of record. Borrower warrants and will defend generally the title to the Property against all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real
property.

UNIFORM COVENANTS, Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note, Borrower shall also pay funds for Escrow Items
pursuant to Section 3. Payments due under the Note and this Security Instrument shall be made in U.S,
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currency. However, il any check or other insirument received by Lender as payment under the Note or this
Security Instrument is returned to Lender unpaid, Lender may require that any or all subsequent payments
due under the Note and this Security Instrument be made in one or more of the following forms, as
selected by Lender: (a) cash: (b) money order; (€) certified check, bank check, treasurer’' s check or
cashier's check, provided any such check is drawn apon an institution whose deposits are insured by a
federal agency, instrumentality, or enfity; ot (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at
such other location as may be designated by Lender in accordance with the notice provisions in Section 13.
Lender may return any payment oF partial payment if the payment Of partial payments are insufficient to
bring the Loan current. Lender may accept any payment or partial payment insufficient to bring the Loan
current, witheut waiver of any rights hereunder of prejudice Lo its rights to refuse such payment or partial
payments mane future, but Lender is not obligated to apply such payments at the time such payments arc
accepted. I euch Perjodic Payment is applied as of its scheduled due date, then Lender need not pay
interest on unapplied funds. Lender may hold such unapplied funds until Borrower makes payment to bring
the Loan current. 11 Rorrawer docs not do so within a rcasonable period of time, Lender shall either apply
<uch funds or return thert 1o Borrowet, 11 not applied earlier, such funds will be applied to the outstanding
principal balance under e Note immediately prior to foreclosure. No offset or claim which Borrower
might have now or in the futdre asainst Leoder shall relieve Borrower from making payments due under
the Note and this Security [nstrusiient «w performing the covenants and agreements secured by this Security
Instrument.

2. Application of Payments or/ P opceeds. Excepl as otherwise described in this Section 2, all
payments accepted and applied by Lender shall. be applied in the following order of priority: (a) interest
due under the Note; (b) principal due under it Note; (€) amounts due under Section 3, Such payments
shall be applied to each Periodic Payment in the order in which it became due. Any remaining amounts
shall be applied first to late charges, second to any ofher amounts duc under this Security Insirument, and
then to reduce the principal halance of the Note.

If Lender receives a payment from Borrower for.2 dzlinquent Periodic Payment which includes a
suificient amount [0 pay any late charge due, the paymenLrid; be applied to the delinquent payment and
the late charge. if more than one Periodic Payment 1 outstandir.g.-Lender may apply any payment received
from Borrower o the repayment of the Periodic Payments if, and to the extent that, each payment can be
paid in full. To the extent that any excess exists after the payment 8 apriied to the full payment of one or
more Periodic Payments, <uch excess may be applied to any late charges dne. Voluntary prepayments shall
be applied [irst Lo any prepayment charges and then as described in the Note.

Any application of payments, insurance proceeds, or Miscellaneous Froceeds to principal due under
the Note shall not extend or postpone the due date, or change the amount, of th¢ Yeriodic Payments.

3. Funds for Escrow ltems. Borrower shall pay to Lender on the day Perizdic Paymenis are due
under the Note, until the Note is paid in full, a sum (the "Funds") to provide for payner: of amounts due
for: (a) taxes and assessments and other items which can attain priority over this Security fnstrument as a
fien or encumbrance on the Property: (b) leasehold payments of ground rents on the Prop/rty. if any; (€)
premiums for any and all insurance required by Lender under Section 5; and (d) Mortgaze- Insurance
premiurns, if any. or any sums payable by Borrower to Lender in lieu of the payment of Mortgage
[nsurapce prenuums it accordance with the provisions of Section 10. These items are called "Escrow
Hems,” At origination or at any time during the term of the Loan, Lender may require that Community
Association Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and
assessmenis shall be an Escrow Ttem. Borrower shall promptly furnish to Lender all notices of amounts to
be paid under this Section. Borrower shall pay Lender the Funds for Escrow ftems unless Lender waives
Borrower' s obligation to pay the Funds for any or all Escrow Items. Lender may waive Borrower's
obligation to pay o Lender Funds for any or all Escrow ftems at any time. Any such waiver may only be
in writing. In the event of such waiver, Borrower shall pay directly, when and where payable, the amounts

é‘q"”'}’?;’&,/\ e
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be a covenant and agreement contained in this Security Instrument, as the phrase "covenant and agreement”
is used in Section 9. If Borrower is obligated to pay Escrow Items directly, pursvant to a waiver, and

accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in
such amounts, that are then required under this Section 3.

Lender may, at any time, coliect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Funiz a the time specified under RESPA, and (b) not to exceed the maximum amount a lender can
require undsr RESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable estiriates of expenditures of future Escrow Items or otherwise in accordance with Applicable
Law,

The Funds shail“be held in an institution whose deposits are insured by a federal agency,
instrumentality, or entity (‘ncluding Lender, if Lender js an institution whose deposits are so insured) or in
any Federal Home Loar Dank, T ender shall apply the Funds to pay the Escrow Items no later than the time
specified under RESPA. Len{ler siai] not charge Borrower for hoiding and applying the Funds, annually

Funds and Applicable Law permits Lender to make such a charge. Unless an agreement is made in writing
or Applicable Law requires interest to b= #id on the Funds, Lender shall not be required to pay Borrower
any interest or earnings on the Funds, Boircwer and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender shall give'to Porrower, without charge, an annual accounting of the
Funds as required by RESPA.

If there is a surplus of Funds heid in esCrow, ‘as defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESPA._if there is a shortage of Funds held jn €sCrow,
as defined under RESPA, Lender shall notify Borrower as teauired by RESPA, and Borrower shall pay to
Lender the amount necessary o make up the shortage in accordares with RESPA, but in no more than 12
monthly payments. If there is a deficiency of Funds held in escrow, a; defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay to Lendar the amount necessary 1o make
up the deficiency in accordance with RESPA, but in no more than 12 monthiy rayments,

Upon payment in full of all sums secured by this Security Instrument, ‘1 ecider shall promptly refund
to Borrower any Funds held by Lender,

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines; and impositions
attributable to the Property which can attain priority over thig Security Instrument, lea:cheid payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Assessmenss, if any, To
the extent that these items are Escrow Items, Borrower shall pay them in the manner provided i Sextion 3.

Borrower shall promptly discharge any lien which has priority over this Security Instrumeitt unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a manner acceptable
to Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in good faith
by, or defends against enforcement of the lien in, legal proceedings which in Lender's opinion operate to
prevent the enforcement of the lien while those proceedings are pending, but only until such proceedings

the lien to this Security Instrument. If Lender determines that any part of the Property is subject 1o a lien
which can attain priority over this Security Instrument, Lender may give Borrower a notice identifying the
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lien. Within 10 days of the date on which that notice is given, Borrower shall satisfy the lien or take one or
mere of the actions set forth above in this Section 4.

Lender may require Borrower 16 pay a one-time charge for a real estate tax verification and/or
reporting service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on
the Property insured against 1oss by fire, hazards included within the term "extended coverage,” and any
other hazards including, but not limited to. earthquakes and fioods, for which Lender requires insurance.
This insurance shall be maintained in the amounts (inctuding deductible levels) and for the periods that
Lender requires. What Lender requires pursuant to the preceding sentences can change during the term of
ihe Loan. The insurance carmer providing the -nsurance shall be chosen by Borrower subject to Lender's
right 10 disapprove Borrower's choice. which right shall not be exercised unreasonably. Lender may
require Borrower o pay, in connection with this Loan, either: (a) a one-time charge for flood zone
determination, | eg tification and tracking services; or (b) a one-time charge for flood zone determination
and certification services and subsequent charges each time remappings or similar changes occur which
reasonably might affes. such determination or certification. Borrower shall also be responsible for the
payment of any fees fmwosed by the Federal Emergency Management Agency in connection with the
review of any flood zone 2t mination resulting from an objection by Borrower.

If Borrower fails o mapitain_any of the coverages described above, Lender may obtain insurance
coverage, at Lender's option ans Borrower's expense. Lender is under no obligation to purchasc any
particular type or amount of coverage. Therefore, such coverage shall cover Lender, but might or might
not protect Borrower, Borrower s equityn the Property, or the contents of the Property, against any risk,
hazard or liability and might provide greawr OF lesser coverage than was previously in effect. Borrower
acknowledges that the cost of the insurancy Zoverage so obtained might significantly exceed the cost of
insurance that Borrower could have obtained. ‘Any.2mounts disbursed by Lender under this Section 5 shall
become additional debt of Borrower secured by this Seeurity Instrument. These amounts shall bear interest
at the Note rate from the date of disbursement and snali be payable, with such interest, upon notice from
Lender 1o Borrower requesting payment.

All insurance policies required by Lender and renevals of such policies shall be subject to Lender's
right to disapprove such policies, shall include a standard (merigage ciause, and shatl name Lender as
mortgagee and/or as an additional loss payee. Lender shall have the right to hold the policies and renewal
certificates. i Lender requires, Rorrower shall promptly give to L>nder all receipts of paid premiums and
renewat notices. I Borrower obtains any form of insurance coverage; not otherwise required by Lender,
for damage 1¢, Of destruction of, the Property. such policy shall include -standard mortgage clause and
shall name Lender as morigagee and/or as an additional loss payee.

in the event of loss, Borrower shall give prompt notice o the insurance cérrier and Lender. Lender
may make proof of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree
i writing, any insurance proceeds, whether or not the underlying insurance was requirsd by Lender, shall
he applied to restoration or repair of the Property, if the restoration or repair is econorically feasible and
Lender's security is not lessened. During such repair and restoration period, Lender shall‘have the right 0
hold such insurance proceeds untii Lender has had an oppertunity to inspect such Property fo qnsure the
work has been completed o Lender's satisfaction, provided that such inspection shall be undertaken
promptly. Lender may disburse proceeds for the repairs and restoration in a single payment or in a series
of progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law
requires interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any
interest or carnings on such proceeds. Fees for public adjusters, or other third parties, retained by
Borrower shatl not be paid out of the insurance proceeds and shall be the sole obligation of Borrower. If
the restoration or repair is not cconomicatly feasible or Lender's security would be lessened, the insurance
proceeds shali be applied to the sums secured by this Security Instrument, whether or not then due, with

3"11,‘!_ vk o
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the excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance
claim and related matters. If Borrower does not respond within 30 days to a notice from Lender that the
insurance carrier has offered (o settle a claim, then Lender may negotiate and settle the claim. The 30-day
period will begin when the notice is given. In either event, or if Lender acquires the Property under
Section 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower's rights to any insurance
proceeds in an amount not to exceed the amounts unpaid under the Note or this Security Instrument, and
(b) any other of Borrower's rights (other than the right to any refund of unearned premiums paid by
Borrower) under all insurance policies covering the Property, insofar. as such rights are applicable to the
coverage nf the Property. Lender may use the insurance proceeds either o Tepair or restore the Property or
10 pay 2u.00r'nts unpaid under the Note or this Security Instrument, whether or not then due.

6. Orcunancy, Borrower shall occupy, establish, and use the Property as Borrower's principal
residence wi hiz, AN days after the execution of this Security Instrument and shall continue to occupy the
Property as Beivowss's principal residence for at least one year after the date of occupancy, unless Lender
otherwise agrees iy witing, which consent shall not be unreasonably withheld, or unless extenuating
circumstances exist whi‘h Are beyond Borrower's control.

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair thy 7 Toperty, allow the Property to deteriorate or commit waste on the
Property. Whether or not Borrower is sesiding in the Property, Borrower shall maintain the Property in
order to prevent the Property from deteriorating or decreasing in value due to its condition. Unless it is
determined pursuant to Section § that rep2ix or restoration is not economically feasible, Borrower shall
promptly repair the Property if damaged 1o avoid further deterioration or damage. If insurance or

progress payments as the work is completed. If the insucange or condemnation proceeds are not sufficient
10 repair or restore the Property, Borrower is not relieved of dotrower's obligation for the completion of
such repair or restoration.

Lender or its agent may make reasonable entries upon and irspections of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvemeniz-o the Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspection speciiving such reasonable cause,

8. Borrower's Loan Application. Borrower shall be in default if,"during the Loan application
process, Borrower or any persons or entities acting at the direction of Borvowst, or with Borrower's
knowledge or consent gave materially false, misleading, or inaccurate information ur st2icments to Lender
(or failed to provide Lender with material information) in connection with tbe Toan. Material
representations include, but are not limited to, representations concerning Borrower's ocerpancy of the
Property as Borrower's principal residence,

9. Protection of Lender's Interest in the Property and Rights Under this Security Instrument, If
(a) Borrower fails to perform the covenants and agreements contained in this Security Instrument, {b) there
is a legal proceeding that might significantly affect Lender's interest in the Property and/or rights under
this Security Instrument (such as a proceeding in bankruptey, probate, for condemnation or forfeiture, for
enforcement of a lien which may attain priority over this Security Instrument or to enforce laws or
regulations), or (c) Borrower has abandoned the Property, then Lender may do and pay for whatever s
reasonable or appropriate to protect Lender's interest in the Property and rights under this Security
Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender's actions can include, but are not limited to: (a) paying any sums secured by a lien
which has priority over this Security Instrument; (b) appearing in court; and (¢} paying reasonable
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attocneys’ {ces (o protect its interest in the Property and/or rights under this Security Instrument, including
its secured position in 2 bankruptcy proceeding. Securing the Property includes, but is not limited to,
cntering the Property (o make repairs, change locks, replace or board up doors and windows, drain water
from pipes, eliminate building or other code violations or dangerous conditions, and have utilities turned
on or off, Although Lender may take action under this Section 9, Lender does not have to do so and is not
under any duty or obligation to do su. It is agreed that Lender incurs no Jiability for not taking any or all
actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
secured by this Sccurity Instrumeni. These amounts shall bear interest at the Note rate from the date of
disbursement and shall be payable, with such interest, upon notice from Lender to Borrower requesting

ayment.
by If this Security Instrument is on a leasehotd, Borrower shall comply with all the provisions of the
jease. 1f Dorrower acquires fee title to the Property, the leasehold and the fee title shall not merge unless
Lender agrees (0 the merger in writing.

10. Mortgare Insurance. 1f Lender required Mortgage Insurance as a condition of making the Loan,
Borrower shall puy the premiums required to maintain the Mortgage Insurance in effect. 1f, for any reason,
the Morlgage Tnsuraiee coverage required by Lender ceases to be available from the mortgage insurer that
previously provided sech fnsurance and Borrower was required (0 make separately designated payments
toward the premiums for/Mortgage Tnsurance, Borrower shall pay the premiums required 10 obtain
coverage substantially euivalent 1o the Mortgage Insurance previously in gffect, at & cost substantially
cquivalent to the cost 10 Bo/rovver of the Mortgage Insurance previously in effect, from an alternatc
morigage insurer selected by Lender Tf substantially equivalent Mortgage nsurance coverage is not
available, Borrower shall continue (o pay 10 Lender the amount of the separately designated payments that
were due when the insurance COVETugS censed to be in effect. Lender will accept, use and retain these
payments as a non-refundable loss reserve in lieu of Mortgage Insurance. Such loss reserve shall be
non-refundabie, notwithstanding the fact (et the Loan is ultimately paid in full, and Lender shall not be
required to pay Borrower afy interest or earnings on such loss reserve. Lender can no longer require loss
reserve payments if Morlgage [nsurance coverage (injthe amount and for the period that Lender requires)
provided by an insurer selected by Lender again hecomes available, 1s obtained, and Lender requires
separately designated payments toward the premiums fo: Mortgage Insurance. If Lender required Mortgage
Insurance as a condition of making the Loan and Borzowver was required to make separately designated
payments toward the premiums for Mortgage Insurance; Rotrower shall pay the premiums required to
maintain Mortgage Insurance in effect, or to provide a qos-refundable loss reserve, untit Lender's
requircment for Mortgage Insurance ends in accordance with @y written agreement between Borrower and
Lender providing for such termination or until termination is requi’ed by Applicable Law. Nothing in this
Section 10 atfects Borrower's obligation to pay interest at the rate provided in the Note.

Mortgage Insurance reimburses Lender (or any entity that purchises the Note) for certain losses it
may incur if Borrower does nol repay the Loan as agreed. Borrower is not a party to the Mortgage
Insurance.

Morigage insurers evaluate their total risk on all such insurance in force from time to time, and may
enter into agreements with other parties that share or modify their risk, or reduce losses, These agreements
are on lerms and conditions that are satisfactory to the mOrtgage insurer and the other party (or parties) 10
these agreements. These agreements may require the mortgage insurer 10 make payments ¥o1ng any SOUTce
of funds that the mortgage insurer may have available {which may include funds obtained from Mortgage
[nsurance premiums).

As a resuit of these agrecments, Lender, any purchaser of the Note, another insurer, aay reinsurer,
any other entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that
derive from (or might be characterized as) a portion of Borrower's payments for Mortgage Insurance, in
exchange for sharing or modifying the mortgage insurer’s risk, or reducing losses. 1f such agreement
provides that an affiliate of Lender takes a share of the insurer's risk in exchange for a share of the
premiums paid 0 the insurer, the arrangement is often termed "captive reinsurance. " Further:

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund.
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(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeownexs Protection Act of 1998 or any other law. These rights
may include the right to receive certain disclosures, to request and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a
refund of any Mortgage Insurance premiums that were unearned at the time of such cancellation or
termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of
the Property, if the restoration or repair is economically feasible and Lender's security is not lessened,
During such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds
until Lender has had an opportunity to inspect such Property to ensure the work has been completed to
Lender' s satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the
repairs and_restoration in a single disbursement or in a series of progress payments as the work is
completed.” Uiiiess an agreement is made in writing or Applicable Law requires interest to be paid on such
Miscellaneous-2ieeeds, Lender shall not be required to pay Borrower any interest or earnings on such
Miscellaneous Prvoveds. If the restoration or repair is not economically feasibie or Lender's security would
be lessened, the Miscelianeous Proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then dur; vith the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be
applied in the order provided for in Section 2.

In the event of a total tatirg, destruction, or loss in value of the Property, the Miscellaneous
Proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with
the excess, if any, paid to Borrower

In the event of a partial taking, desimction, or loss in value of the Property in which the fair market
value of the Property immediately befors she partial taking, destruction, or loss in value is equal to or
greater than the amount of the sums secures ov this Security Instrument immediately before the partial
taking, destruction, or loss in value, unless Forrower and Lender otherwise agree in writing, the sums
secured by this Security Instrument shall be reduced by the amount of the Miscellaneous Proceeds
multiplied by the following fraction: (a) the total arount of the sums secured immediately before the
partial taking, destruction, or loss in value divided by, (b) the fair market value of the Property
immediately before the partial taking, destruction, or loss i vaiue, Any balance shall be Jpaid to Borrower.

In the event of a partial taking, destruction, or loss in vare of the Property in which the fajr market
value of the Property immediately before the partial taking, qesiruction, or loss in value is less than the
amount of the sums secured immediately before the partial taking, desiruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscellaneous vroczeds shall be applied to the sums
secured by this Security Instrument whether or not the sums are then due,

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the
Opposing Party (as defined in the next sentence) offers to make an award to sattle a claim for damages,
Borrower fails to respond to Lender within 30 days after the date the notice is giver, Lender is authorized
to collect and apply the Miscellaneous Proceeds either to restoration or repair of the £roverty or to the
sums secured by this Security Instrument, whether or not then due. "Opposing Party” mears e third party
that owes Borrower Miscellaneous Proceeds or the party against whom Borrower has a right of action in
regard to Miscellaneous Proceeds,

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begur/that, in
Lender's judgment, could result in forfeiture of the Property or other material impairment of Lender's
interest in the Property or rights under this Security Instrument. Borrower can cure such a default and, if
acceleration has occurred, reinstate as provided in Section 19, by causing the action or proceeding to be
dismissed with a ruling that, in Lender's judgment, precludes forfeiture of the Property or other material

are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceedls) that are not applied to restoration or repair of the Property shall be
applied in the order provided for in Section 2.

12, Borrower Not Released; Forbearance By Lender Not a Waiver., Extension of the time for
payment or modification of amortization of the Sums secured by this Security Instrument granted by Lender

Inilials:i l:“ lm [Z{V\
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to Borrower or any SUecessor ‘1 Interest of Borrower shall not operate to release the liability of Borrower
or any Successors in Interest of Borrower. Lender shall not be required to commence proceedings against
any Successor in Interest of Borrower or to refuse to extend time for payment or otherwise modify
amortization of the sums secured by this Security Instrument by reason of any demand made by the original
Borrower Or any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or
remedy including, without imitation, Lender's acceptance of payments from third persons, entities Of
Successors in Interest of Borrower or in amounts less than the amount then due, shall not be a waiver of or
preciude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns RBound. Borrower covenants
and agrees that Borrower' s obligations and liability shail be joint and several, However, any Borrower who
co-signs this Security Instrument but does not execute the Note (a "co-signer"): (a) 18 co-signing this
Security Ipsirgment only to mortgage, grant and convey the co-signer's interest in the Property under the
terms of this Security Instrument; (b) is not personally obligated to pay the sums secured by this Security
Instrument; ang () Agrees that Lender and any other Borrower can agree to extend, modify, forbear ot
make any accormmodations with regard to the terms of this Security Instrument or the Note without the
co-signer’ s consent:

Subject to the pie sisions of Section 18, any Successor in Interest of Borrower who assumes
Borrower s obligations urder this Security Instrument in writing, and is approved by Lender, shall obtain
ail of Borrower's rights are tenefits under this Security Instrument. Borrower shall not be released from
Botrower's obligations and Haniiity under this Security Instrument unless Lender agrees 1o such release n
writing. The covenants and agreanents of this Security Instrument shall bind (except as provided in
Section 20) and benefit the successors aivd assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees for services performed in connection with
Borrower' s default, for the purpose of pratecting Lender’s interest in the Property and rights under this
Security Instrument, inciuding, but not lir iited ‘o, attorneys' fecs, property inspection and valuation fees.
In regard o any other fees, the absence of expross authority in this Security Instrument 10 charge a specific
fee to Borrower shall not be construed as a prohibiica on the charging of such fee. Lender may not charge
fees that are expressly prohibited by this Security [nstrument or by Applicable Law.

T the Loan is subject to a law which sets maximurm loan charges, and that law is finally interpreted so
that the ingerest or other loan charges collected or 1o bt cellected in connection with the Loan exceed the
permitted Timits, then: {a) any such loan charge shall be seduced by the amount NEcessary to reduce the
charge to the permitted limit; and (b) any sums already collgeteo from Borrower which exceeded permitted
timits will be refunded to Borrower. Lender may choose to rsse this refund by reducing the principal
owed under the Note or by making a direct payment (0 Borrower. \If a refund reduces principal, the
reduction wilt be treaied as a partial prepayment without any prepeyment charge (whether or not &
prepayment charge is provided for under the Note). Borrower's accepiance of any such refund made by
divect payment to Borrower will constitute a waiver of any right of action Burrower might have arising out
of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection witk. ihis Security Instrument
must be in writing. Any notice to Borrower in connection with this Security Instiument shall be deemed to
have been given to Borrower when mailed by first class mail or when actually d>liveced to Borrower's
notice address if sent by other means. Notice to any one Borrower shall constitute notiee i-all Borrowers
unless Applicable Law expressly requires otherwise. The notice address shall be the Pronerty Address
unless Borrower has designated a substitute notice address by notice 0 Lender. Borrower' shall promptly
notify Lender of Borrower' s change of address. If Lender specifies a procedure for reporting BOrrower's
change of address, then Borrower shall only report a change of address through that specified procedure.
There may be only one designated notice address under this Security Instrument at any one time. Any
notice to Lender shall be given by delivering it or by mailing it DY first class mail to Lender's address
staied herein uniess Lender has designated another address by notice to Borrower. Any notice in
connection with this Security {nstrument shall not be deemed Lo have been given to Lender until actually
received by Lender. if any notice required by this Security Instrument is also required under Applicable
Law, the Applicable Law requirernent will satisfy the corresponding requirement under this Security
Instrument.

B AL
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given effect without the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and {c) the word "may” gives sole discretion without any obligation to
take any action,

17. barrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Tronsfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
“Interest i the Property” means any legal or beneficial interest in the Property, including, but not limited
to, those beneficial interests transferred in a bond for deed, contract for deed, installment sales contract or
Cscrow agreement, Y intent of which is the transfer of title by Borrower at a future date to.a purchaser,

It all or any part 45 the Property or any Interest in the Property is sold or transferred (or if Borrower
is not a natural person 4nr. a beneficial interest in Borrower is sold or transferred) without Lender's prior
writen - consent, Lender inay_require immediate payment in full of a]] sums secured by this Security
Instrument. However, this ¢ptiop-shall not be exercised by Lender if such exercise is prohibited by
Applicable Law.

If Lender exercises this optior, Lender shall give Borrower notice of acceleration. The notice shall
provide a period of not less than 30 u2ys from the date the notice is given in accordance with Section 15
within which Borrower must pay all suide secured by this Security Instrument. If Borrower fails to pay
these sums prior to the expiration of this‘period, Lender may invoke any remedies permitted by this
Security Instrument without further notice or demarz-on Borrower.

19. Borrower's Right to Reinstate Afte Acceleration. If Borrower meets certain conditions,
Borrower shall have the right to have enforcement of fais Security Instrument discontinged at any time
prior to the earliest of; (a) five days before sale of the Property pursuant to Section 22 of this Security
Instrument; (b) such other period as Applicable Law mightspecify for the termination of Borrower's right
1o reinstate; or (c) entry of a judgment enforcing this Secuiity Instrument, Those conditions are that
Borrower: (a) pays Lender all sums which then would be due vider this Security Instrument and the Note
as if no acceleration had occurred; (b) cures any default of any other covepants or agreements; (c) pays all
expenses incurred in enforcing this Security Instrument, including, but ted Yimited to, reasonable attorneys'
fees, property inspection and valuation fees, and other fees incurred for the pronose of protecting Lender's
interest in the Property and rights under this Security Instrument; and (d) takes cuch action as Lender may
reasonably require to assure that Lender's interest in the Property and iigh's. under this Security
s obligation to pay the sums secured by this Security Inctrument, shali continue
unchanged unless as otherwise provided under Applicable Law. Lender may require thal Borrower pay
such reinstatement sums and expenses in one or more of the following forms, as seleciad vy Lender: (a)
cash; (b) money order; (c) certified check, bank check, treasurer's check or cashier's check; riovided any
such check is drawn upon an institution whose deposits are insured by a federal agency, instrumentality or
entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security Instrume:t and
obligations secured hereby shall remain fully effective as if no acceleration had occurred. However, this
right to reinstate shail not apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in
the Note (together with this Security Instrument) can be sold ope Or more times without prior notice (o
Borrower, A sale might result in a change in the entity (known as the "Loan Servicer") that collects
Periodic Payments due under the Note and this Security Instrument and performs other mortgage loan
servicing obligations under the Note, this Security Instrument, and Applicable Law. There also might be

Servicer, Borrower will be given written notice of the change which will state the name and address of the
new Loan Servicer, the address to which payments should be made and any other information RESPA
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requires in connection with a notice of transter of servicing. It the Note is sold and thereafter the Loan is
serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
to Borrower will remain with the {oan Servicer or be transferred t0 a SUCCESSOT Loan Servicer and are not
assumed by the Note purchaser anless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action {as either an
individual litigant or the member of a classy that arises from the other party' s actions pursuant 10 this
Security Instrument or that alleges that the other party has breached any provision of, or any duty owed by
reason of, this Security Instrument, until such Borrower or Lender has notified the other party (with such
notice given in compliance with the requirements of Section 15) of such afleged breach and afforded the
other party.hureto a reasonable period after the giving of such notice to take corrective action. if
Applicable Law nrovides & Ume period which must elapse before certain action can be taken, that time
period will be dzemned to be reasonable for purpoeses of this paragraph. The notice of acceleration and
opportunity 1o Cus siven o Borrower pursuant to Section 77 and the notice of acceleration given to
Borrower pursuant iu-Secdon 18 shall be deemed to satisty the notice and opportunity to take corrective
action provisions of this Secdon 20

21. Hazardous Substansis. As used in this Section 21: (a) "Hazardous Substances” are those
substances defined as toxic or wazadous substances, pollutants, or wastes by Environmental Law and the
foilowing substances: gasoline, kergsenc, other flammable or toxic petroleum products, toxic pesticides
and herbicides, volatile solvents, malciip!s containing asbeslos of formaldehyde, and radioactive materials;
{b) "Environmental Law” means foderal tavsand laws of the jurisdiction where the Property is located that
relate to health, safety o environmental protection; (¢) vEnvironmental Cleanup" includes any response
action, remedial action, or removal action, s defiiued in Environmental Law; and (d) an "Environmental
Condition” means a condition that can cause, coniribute 1o, oOr otherwise trigger an Environmental
Cleanup.

Borrower shall not cause of permit the presence, Uz, Gisposal, siorage, oOf release of any Hazardous
Gubstances, of threaten 0 release any Hazardous Substances; 2 or in the Property. Borrower shall not do,
nor allow anyone else to do, anything affecting the Property-¢a) that is in violation of any Environmental
Law, (b which creates an Envirenmental Condition, or (¢) which, (lue to the presence, use, or release of a
Hazardous Substance, creates a condition that adversely affects the vairc-of the Property. The preceding
two sentences shall not apply (o the presence, use, Of SWrage on the Pioperty of small guantities of
Hazardous Substances that are generally recognized to be appropriate 10 11 rmngl residential uses and to
maintenance of the Property { including, but not limited to, hazardous substances iyt consumer products).

Borrower shall promptly give Lender written notice of (a) any investigation, claim demand, lawsuit
or other action by any governmental or regulatory agency or private party involving e Jroperty and any
Hazardous Substance OF Environmental Law of which Borrower has acleal knowludge, (b} any
Favironmental Condition. including but not Emited to. any spilling, leaking, discharge, release ot threat of
release of any Hazardous Substance, and {¢) any condition caused by the presence, use Of release of a
Hazardous Substance which adversely affects the value of the Property. 1f Borrower learns, or is notified
by any governmental or regulatory authority, of any private party, that any removal or other remediation
of any Huzardous Substance aifecting the Property 1s necessary, Borrower shall promptly take all necessary
cemedial actions in accordance with Environmental Law. Nothing herein shall create any obligation on
Lender tor an Environmental Cleanup.

5
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NON-UNIFORM COVENANTS, Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies, Lender shall give notice to Borrewer prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the default; (¢) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured hy
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall

and foeclosure. If the default is not cured on or before the date specified in the notice, Lender at its
option may require immediate payment in full of all sums secured by this Security Instrument
without furn®<r demand and may foreclose this Security Instrument by judicial proceeding, Lender
shall be entitted-ir-collect all expenses incurred in pursuing the remedies provided in this Section 22,
including, but not Lirited to, reasonable attorneys' fees and costs of title evidence,

23. Release. Upon payprient of all sums secured by this Security Instrument, Lender shall release this
Security Instrument. Borrower shall pay any recordation costs, Lender may charge Borrower a fee for
releasing this Security Instrument, Fat only if the fee is paid to a third party for services rendered and the
charging of the fee is permitted unde; Arplicable Law,

24. Waiver of Homestead. In accordan<=-with Miinois law, the Borrower hereby releases and waives
all rights under and by virtue of the Minois hotnestzag exemption laws.
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BY SIGNING BELOW, Borrower accepts and agrees 10 the terms and covenants contained in this

Security Instrument and in any Rider executed by Borrower and recorded with it.

Wilnesses:
L‘-M"w f’/
e S ’_%(Sea])
A-Borrower

oo

i

o A b e BAp (Seal)

-Borrower

Eljizabeth Mulcahy

[ iScal e — {Seal}
Sovowear -Borrower

o seal) [
-Borrower

-Borrowet

N — . (Scal) e — (Seal)
“Borrower -Borrower

Page 14 of 15 Form 3014 1/01
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STATE OF ILLINOIS, Coox g Countys: (OO
L odoow i das o » & Notary Public in and for said county and

state do hereby certify that , Martin M Mulcahy, Elizabeth Mulcahy

My Commission Expires:

Notary Public D

OFFICIAL SEAL g
SUZANNE SMiTH 3
NOTARY PUBLIC - STATE 0F 1ttmoig ?
MY COMMISSION EXPIRES 19117 7 ¢
A
Initiais:_m_mm %Illb
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LEGAL DESCRIPTION - EXHIBIT A
Legal Description: Unit Number 407 and P-16 in Commodore/Green Brier Landmark Condominium, as delineated on a
survey of the following described real estate:
Lots 14, 15 and 16 in Block 3 in Le Moyne's Subdivision, of the South 16 acres of the East 1/2 of the Northwest 1/4 of
Section 28, Township 40 North, Range 14, East of the Third Principal Meridian, in Cook County,
Illinois, (except therefrom that part of Lots 14, 15 and 16 falling in Surf Street)

and

Lots 13, 14, 15 and 16 in Block 1 in Gilbert Hubbard's Addition to Chicago in the Southeast 1/4 of the Northwest 1/4 of
Section 28, Township 40 North, Range 14, East of the Third Principal Meridian, in Cook County, Illinois.

Which survey is attached as Exhibit "A" to the Declaration of Condominium recorded as Document 26911238 together
with its undivided pe:cestage interest in the common elements, in Cook County, Illinois.

Permanent Index #'s: 14-25-122-017-1033 Vol. 486

Property Address: 559 W. Surf #407..Chicago, Illincis 60657
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LOW DOWN PAYMENT MORTGAGE ARM RIDER
TO SECURITY INSTRUMENT

THIS LOW DOWN PAYMENT MORTGAGE ARM RIDER TO SECURITY
INSTRUMENT is made this 08th  day of December , 2004 | and is
incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or
Security Deed (the "Security Instrument”) of the same date given by the undersigned
("Borrower") to secure Borrower's Note to Cendant Martgage Corporation

"Lender”) coverin; the Property described in the Security Instrument and located at:
59 W.SURF #407 CHICAGO; IL 60657

[Property Address]

ADDITIONALCOVENANTS. In addition to the covenants and agreements made in the
Security Instrument, Beriower and Lender further covenant and agree as follows:

A.  LOWDOWN PAYMENT MORTGAGE RATE REDUCTION
The Note provides for the reduction in Borrower's interest rate as follows:

1. LOW DOWN PAYMENT MQORTGAGE RATE REDUCTION
Borrower has agreed to pay the rate of interest st forth in Section 2 of the
Note (the "Note Rate") until the full axisunt of principal has been paid.
Note Holder agrees to decrease the Note Rate and the amount added to the
Current Index to determine the new Note Rat¢ #s set forth in Section 4(C)
of the Note (the "Margin") by _0.375 percentage polit(s) (the "Reduction
Amount") on the earlier of (a) the First Cancellaticn Date or the Second
Cancellation Date, provided that the conditions descrived4n 1.A. or 1.B.
below, as applicable, are satisfied; or (b) the Termination’jJate, provided
that Borrower's monthly payments are current at that time.

A. First Cancellation Date
The "First Cancellation Date" is defined as the date that is the first

monthly payment due date after Note holder has verified that
Borrower has satisfied all of the following requirements: (1)
Borrower must request cancellation in writing; (2) the mortgage
balance: (a) is first scheduled to reach 80% of the original property
value; or (b) actually reaches 80% of the original property value; (3)
Borrower has demonstrated a Good Payment History (as described
below); and (4) the then-current value of the property is at least
equal to the original property value. (For purposes of calculating
original property value hereunder, Borrower's loan-to-value ratio at
origination is 8639 % In addition, the then-current

£
Fol ]
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property value will be based on a new appraisal or broker's price
opinion obtained by Note Holder and paid for by Borrower.)

For purposes of the First Cancellation Date, Borrower will have
demonstrated a Good Payment History if Borrower has had neither
(1) a payment thirty (30} days or more past due in the twelve (12)
months preceding the payment due date immediately prior to the
First Cancellation Date, nor (2) a payment sixty (60) days or more
past due in the twenty-four (24) months preceding the payment due
date immediately prior to the First Cancellation Date. If Borrower
has had the mortgage loan for less than twenty-four (24) months,
fiiis payment history requirement will be based on the length of time
Barrower has had the mortgage loan.

B. Second Cancellation Date
The "Secoria Cancellation Date" is defined as the date that is the

first monthly payment due date after Note Holder has verified that
Borrower has tatisfied all of the following requirements: (1)
Borrower must request. cancellation in writing; (2) the mortgage
balance must be paid down to a point that it: (a) if within 2 to §
years of the date of the Notz; reaches 75% of the current property
value, or (b) if after 5 years of the date of the Note, reaches 80% of
the current property value (current property value based on a new
appraisal obtained by Note Holder ans naid for by Borrower); and
(3) the loan must have at least a twenty-forr (24) month history.

For purposes of the Second Cancellation Date; the Borrower will
have demonstrated a Good Payment History if the Porrower has had
neither (1) a payment thirty (30) days or more past die in the twelve
(12) months preceding the payment due date immediatz1y prior to
the Second Cancellation Date, nor (2) a payment sixty (6C) deys or
more past due in the twenty-four (24) months precedinrg ihe
payment due date immediately prior to the Second Cancellation
Date.

C. Termination Date
The "Termination Date" is defined as the earlier of: (1) the date that

the mortgage balance is first scheduled to reach 78% of the original
value of the property; or (2) the first day of the month after the date
that is the mid-point of the original amortization period of the Note.

For purposes of the Termination Date, the Borrower's monthly
payments will be deemed to be current if the payment due in the
month before the Termination Date, all prior monthly payments,

MULTISTATE LOW DOWN PAYMENT MORTGAGE ARM RIDER TO SECURITY INSTRUMENT -Single Family - Fannie Mae UNIFORM INSTRUME
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and any outstanding late charges have been paid by the end of the
month before the Termination Date. If the Borrower's monthly
payments are not current on the Termination Date, the rate will be
reduced thereafter on the first payment due date following the date
on which Borrower's monthly payments become current.

D. New Payment Amount
If and when the Note Rate and Margin are reduced as described

above, Note Holder will advise Borrower (1) of the New Payment
Amount, and (2) the date on which the "New Payment Amount" is
to commence, which shall be the next payment due date after the
First Cancellation Date, the Second Cancellation Date, or the
1e'mination Date, as applicable. The New Payment Amount is the
amount of the new monthly payment that would be sufficient to
repay fie unpaid principal Borrower is expected to owe on the date
the Noic Rate and Margin are reduced, in full by the maturity date,
at Borrower's rew Note Rate in substantially equal payments.

E. Calculativn o5 New Rate

If and when the Nuie Rate and Margin are reduced as described
above, the new Note Peic will be calculated by subtracting the
Reduction Amount from the cuirent Note Rate then in effect. The
Margin that will be added to the Current Index for any Change Date
that occurs on and after the date ¢n-which the Note Rate is reduced
will be the Margin described in Sectizo 4(C) of the Note minus the
Reduction Amount.

F. Limits on Interest Rate Changes
The limitations on rate changes set forth in Sectioi 4(D) of the Note

limit the changes in the Note Rate caused by the Cuizcot Index, but
will not limit the change in the Note Rate caused by suttiacting the
Reduction Amount.

BY SIGNING BELOW, Borrower accepts and agrcés to the terms and provisions

contained in this Low Down Payment Mortgage ARM Rider to Security Instrument’

(Seal)

Martin M Mulcahy

Y0 0 Mol e <

-Borrower

Elizabeth Mulcahy (]

(Seal)
-Borrower

MULTISTATE LOW DOWN PAYMENT MORTGAGE ARM RIDER TO SECURITY INSTRUMENT -Single Family - Fannie Mae UNIFORM INSTRUMENT
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ADJUSTABLE RATE RIDER

(LIBOR One-Year Index (As Published In The Wail Street Journal) - Rate Caps)

THiS ADJUSTABLE RATE RIDER is made this 08th day of December, 2004 ,
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust,
or Security ‘vved {the "Security Instrument") of the same date given by the undersigned (the "Borrower")
to secure Borrowaer's Adjustable Rate Note (the "Note") to Cendant Mortgage Corporation

(the "Lender") of the sa.r2 date and covering the property described in the Security Instrument and located
at:
557 W. SURF #407 CHICAGO, IL 60657

[Property Address]

THE NOTE CONTAINS PRTY'SIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE MONTiIILY PAYMENT., THE NOTE LIMITS THE
AMOUNT THE BORROWER'S INTEREST RATE CAN CHANGE AT ANY ONE
TIME AND THE MAXIMUM RATE THE LORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the covénants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree 23 follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGZES
The Note provides for an initial interest rate of 4, .439 %. The Note provides for
changes in the interest rate and the monthly payments as follows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates

The interest rate I will pay may change on the first day of January, 2008 ,
and on that day every 12th month thereafter. Each date on which my interest rate could clirsge is called a
"Change Date."”

MULTISTATE ADJUSTABLE RATE RIDER - WSJ One-Year LIBOR -Single Family- Fannie Mae
UNIFORM INSTRUMENT
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(B) The Index

Beginning with the first Change Date, my interest rate will be based on an Index. The "Index" is the
average of interbank offered rates for one-year U.S. dollar-denominated deposits in the London market
("LIBOR"), as published in The Wall Street Journal. The most recent Index figure available as of the date
45 davs before each Change Date is called the "Current Index."

If the Index is no longer available, the Note Holder will choose a new index which is based upon
comparable 1nior nation. The Note Holder will give me notice of this choice.

{C} Calculaticn i Changes

Before each Cnangc Date, the Note Holder will calculate my new interest rate by adding
Two and Sixty-Three '/ Hundredths percentage points
( 2.6300 % to the Current Index. The Note Holder will then round the result of this
addition to the nearest one-eighth of ¢ne percentage point (0.125%). Subject to the limits stated in Section
4(D) below, this rounded amount wil' e my new interest rate until the next Change Date.

The Note Holder will then determine <2 amount of the monthly payment that would be sufficient to
repay the unpaid principal that I am expected to-owe at the Change Date in full on the maturity date at my
new interest rate in substantially equal paymenis. The result of this calculation will be the new amount of
my monthly payment.

(D) Limits on Interest Rate Changes
The interest rate I am required to pay at the firsi-Change Date will not be greater than
6.439 % or less than 2.630%. Thereafter, my interest rate will
never be increased or decreased on any single Change Date by more tban two percentage points from the
rate of interest I have been paying for the preceding 12 months. My irterzst rate will never be greater than
10.439 %.

(E} Effective Date of Changes

My new interest rate will become effective on each Change Date. I will pay the wmount of my new
monthly payment beginning on the first monthly payment date after the Change Date un*it the amount of
my monthly payment changes again,

InItiaIs:‘! !mm L’Z/f\/\
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(F) Notice of Changes

The Note Holder wilt deliver or mail to me a notice of any changes in my interest rate and the amount
of my monthly payment before the effective date of any change. The notice will include information
required by law to be given to me and also the title and telephone number of 2 person who will answer any
question T may have regarding the notice.

B. TRANSTER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Section 18 6 thic,Security Instrument is amended to read as follows;

Trausfer of the Property or a Beneficial Interest in Borrewer. As used in this Section
18, "Interest ir: ti: Property” means any legal or beneficial interest in the Property, including,
but not limited Co, those beneficial interests transferred in a bond for deed, contract for deed,
instaliment sales contraet or escrow agreement, the intent of which is the transfer of title by
Borrower at a future datc t0 a purchaser,

If all or any part of therroperty or any Interest in the Property is sold or transferred (or if
Borrower is not a natural person-and a beneficial interest in Borrower is sold or transferred)
without Lender's prior written ccpsent, Lender may require immediate payment in full of all
sums secured by this Security Instruzieat. However, this option shall not be exercised by Lender
if such exercise is prohibited by Applicabl>-Y.aw. Lender also shall not exercise this option if:
(2) Borrower causes to be submitted to Lander information required by Lender to evaluate the
intended transferee as if a new loan were( bring made to the transferee; and (b) Lender
reasonably determines that Lender's security wiil xot be impaired by the loan assumption and
that the risk of a breach of any covenant or agreement ‘athis Security Instrument is acceptable to
Lender.

To the extent permitted by Applicable Law, Lender riay charge a reasonable fee as a
condition to Lender's consent to the loan assumption. Lende: may also require the transferee to
sign an assumption agreement that is acceptable to Lender and ina obligates the transferee to
keep all the promises and agreements made in the Note and in this Security Instrument.
Borrower will continue to be obligated under the Note and this Security Instrument unless
Lender releases Borrower in writing,

If Lender exercises the option to require immediate payment in full, Lencer shall give
Borrower notice of acceleration. The notice shall provide a period of not less than 50 days from
the date the notice is given in accordance with Section 15 within which Borrower mist oay all
sums secured by this Security Instrument, If Borrower fails to pay these sums prior o, the
expiration of this period, Lender may invoke any remedies permitted by this Security Instrument
without further notice or demand on Borrower.

Initials: m W
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Adjustable Rate Rider.

w /Y\/\ /(( %va&/w&% (Seal)

Martin ¥'m cahy ﬁorrower Ellzabetﬁﬂulcahy -Borrower
(A

a (Seal) (Seal)

-Borrower -Borrower

(e (Seal)

-Borro ver -Borrower

(Seal) a (Seal)

-Borrower -Borrower
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Loan #: 0029266186

1-4 FAMILY RIDER

(Assignment of Rents)

THIS 1-4 FAMILY RIDER is made this 08th day of December, 2004 ,
and is “iicorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or
Security Dzed (the "Security Instrument”) of the same date given by the undersigned (the "Borrower") to
secure Borrower's Note to Cendant Mortgage Corporation

(the
"Lender") of the sa:ne <ate and covering the Property described in the Security Instrument and located at:
558 W. SURF #407 CHICAGO, IL 60657

[Property Address]

1-4 FAMILY COVENANTYE. I addition to the covenants and agreements made in the Security
Instrument, Borrower and Lender furiiércovenant and agree as follows:

A. ADDITIONAL PROPERTY SUBJECT TO THE SECURITY INSTRUMENT. In addition to
the Property described in the Security Instrun.ent, the following items now or hereafter attached to the
Property to the extent they are fixtures are added (o *.1e Property description, and shall also constitute the
Property covered by the Security Instrument: building peaterials, appliances and goods of every nature
whatsoever now or hereafter located in, on, or used, o: iitended to be used in connection with the
Property, including, but not limited to, those for the purseses of supplying or distributing heating,
cooling, electricity, gas, water, air and light, fire prevention ard extinguishing apparatus, security and
access control apparatus, plumbing, bath tubs, water heaters,waier closets, sinks, ranges, stoves,
refrigerators, dishwashers, disposals, washers, dryers, awnings, stoim. windows, storm doors, screens,
blinds, shades, curtains and curtain rods, attached mirrors, cabinets, panesip2 and attached floor coverings,
all of which, including replacements and additions thereto, shall be deemed ‘to ke and remain a part of the
Property covered by the Security Instrument. All of the foregoing together wiik the Property described in
the Security Instrument (or the leasehold estate if the Security Instrument is on a leasehold) are referred to
in this 1-4 Family Rider and the Security Instrument as the "Property. "
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B. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrower shall not seck, agree to or make
a change in the use of the Property or its zoning classification, unless Lender has agreed in writing to the
change. Borrower shall comply with all laws, ordinances, regulations and requirements of any
governmental body applicable to the Property.

C. SUBORDINATE LIENS. Except as permitted by federal law, Borrower shall not allow any lien
inferior {0 in¢ Security Instrument to be perfected against the Property without Lender's prior written
permission.

D. RENT LO58 INSURANCE. Borrower shall maintain insurance against rent loss in addition to
the other hazards for whick insurance is required by Section 5.

E. "BORROWER'S RICAT TO REINSTATE" DELETED. Section 19 is deleted.

F. BORROWER'S OCCUAMNCY. Unless Lender and Borrower otherwise agree in writing,
Section 6 concerning Borrower's occupar:cy: of the Property is deleted,

G. ASSIGNMENT OF LEASES. Upon_ linder's request after default, Borrower shall assign to
Lender ali leases of the Property and all securit; denosits made in connection with leases of the Property.
Upon the assignment, Lender shall have the right to r.odify, extend or terminate the existing leases and to
execute new leases, in Lender's sole discretion. As used/ir this paragraph G, the word "lease” shall mean
"sublease" if the Security Instrument is on a leasehold.

H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECLIVER; LENDER IN POSSESSION,
Borrower absolutely and unconditionally assigns and transfers to Yender all the rents and revenues
("Rents") of the Property, regardless of to whom the Rents of the Property are payable. Borrower
authorizes Lender or Lender's agents to collect the Rents, and agrees that'ea<n_tenant of the Property shall
pay the Rents to Lender or Lender's agents. However, Borrower shall receive tiic Rents until: (i) Lender
has given Borrower notice of default pursuant to Section 22 of the Security Insteument,.and (ii) Lender has
given notice to the tenant(s) that the Rents are to be paid to Lender or Lender's agent. "his assignment of
Rents constitutes an absolute assignment and not an assignment for additional security oriy

If Lender gives notice of default to Borrower: (i) all Rents received by Borrower spxih be held by
Borrower as trustee for the benefit of Lender only, to be applied (o the sums secured by ‘ie Security
Instrument; (ii) Lender shall be entitled to collect and receive all of thé Rents of the Property; (iii)

Initialsmw
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Borrower agrees that each tenant of the Property shall pay all Rents due and unpaid to Lender or Lender's
agents upon Lender's written demand to the tenant; (iv) unless applicable law provides otherwise, all Rents
collected by Lender or Lender's agents shall be applied first to the costs of taking contro! of and managing
the Property and collecting the Rents, including, but not limited to, attorney's fees, receiver's fees,
premiuris on receiver's bonds, repair and maintenance costs, insurance premiums, taxes, assessments and
other charzes on the Property, and then to the sums secured by the Security Instrument; (v) Lender,
Lender's agenis or any judicially appointed receiver shall be liable to account for only those Rents actually
received; and.{vt' Lender shall be entitled to have a receiver appointed to take possession of and manage
the Property andcollect the Rents and profits derived from the Property without any showing as to the
inadequacy of the P:opsity as security.

If the Rents of the Praperty are not sufficient to cover the costs of taking control of and managing the
Property and of collecting th: Rents any funds expended by Lender for such purposes shall become
indebtedness of Borrower to Ledder secured by the Security Instrument pursuant to Section 9.

Borrower represents and warrants that Borrower has not executed any prior assignment of the Rents
and has not performed, and will noi-paiform, any act that would prevent Lender from exercising its rights
under this paragraph.

Lender, or Lender's agents or a judisially appointed receiver, shall not be required to enter upon,
take control of or maintain the Property beiore Ui after giving notice of default to Borrower. However,
Lender, or Lender's agents or a judicially appoirfed receiver, may do so at any time when a default occurs,
Any application of Rents shall not cure or waive any default or invalidate any other right or remedy of
Lender. This assignment of Rents of the Property shali t<rm:inate when all the sums secured by the Security
Instrument are paid in full.

I. CROSS-DEFAULT PROVISION, Borrower's default or ‘breéach under any note or agreement in
which Lender has an interest shall be a breach under the Security Instrvipent and Lender may invoke any of
the remedies permitted by the Security Instrument.

mitiats: N <72 AN
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this

1-4 Family Rider.

ANV, %ﬂfbwﬂm)

Martin M Mdlcahy -Befrower El:.zabet@dulcahy -Borrower
L
(W
a (Seal) {Seal)
-Borrower -Borrower
(Sesi) (Seal)
-Borrower -Borrower
(Seal) 7\ (Seal)
-Borrower -Borrower
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 08th day of December, 2004 .
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or
Security" Deed (the "Security Instrument™) of the same date given by the undersigned (the "Borrower") to
secure borrower's Note to Cendant Mortgage Corporation

(the
"Lender") of the saine date and covering the Property described in the Security Instrument and located at:
559 W. SURF #407 CHICAGO, IL 60657

. [Property Address)
The Property includes a uiit/tn, together with an undivided interest in the common elements of, a
condominium project known as:
GREEN BRIARS
vame of Condominium Project]

(the "Condominium Project"). If the owue < association or other entity which acts for the Condominium
Project (the "Owners Association") holds title-io property for the benefit or use of its members or
shareholders, the Property also includes Borrower's interest in the Owners Association and the uses,
proceeds and benefits of Borrower's interest.

CONDOMINIUM COVENANTS, In addition to the Crvenants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree 3 f0llows;

A. Condominium Obligations. Borrower shall perform 2t of Borrower's obligations under the
Condominium Project's Constituent Documents. The "Constituent Dozuments” are the: (i) Declaration or
any other document which creates the Condominium Project; (ii) by-tav's: (iii) code of regulations; and
(iv) other equivalent documents. Borrower shall promptly pay, when dwe_ all dues and assessments
imposed pursuant to the Constituent Documents.

B. Property Insurance, So long as the Owners Association maintains, with.2. generally accepted
insurance carrier, a "master" or "blanket" policy on the Condominium Project which i satisfactory to
Lender and which provides insurance coverage in the amounts (including deductible .evels), for the
periods, and against loss by fire, hazards included within the term "extended coverage,” «and any other
hazards, including, but not limited to, earthquakes and floods, from which Lender require; insurance,

MULTISTATE CONDOMINIUM RIDER-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
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then: (i} Lender waives the provision in Section 3 for the Periodic Payment to Lender of the yearly
premium instaliments for property insurance Of the Property: and (i) Borrower's obligation under Section
$ to maintain property insurance coverage on the Property is deemed satisfied to the extent that the
required coverage is provided by the Owners Association policy.

What ¥=ndler requires as a condition of this waiver can change during the term of the loan.

Borrower shall give Lender prompt notice of any lapse in required property insurance coverage
provided by the maiter or blanket policy.

1n the ovent 4 3 distribution of property insurance proceeds in lieu of restoration or repair following
a loss to the Property, waether to the unit or (0 common elements, any proceeds payable to Borrower are
hereby assigned and shalil be paid o Lender for application (0 the sums secured by the Security Instrument,
whether or not then due, wirvie excess. if any, paid to Borrower.

C. Public Liability Inseranc:, Borrower shall take such actions as may be reasonable to insure that
the Owners Association maintains’a public liability insurance policy acceptable in form, amount, and
extent of coverage to Lender.

D. Condemnation. The procecds” 1 any award or claim for damages, direct or consequential,
payable 1o Borrower in connection with %y condemnation or other taking of all or any part of the
Property, whether of the umt or of the commion alements, or for any conveyance in lieu of condemnation,
are bereby assigned and shall be paid to Lender. Suciy proceeds shall be applied by Lender to the sums
secured by the Security Instrument as provided in Scetion 3 1.

E. Lender's Prior Consent. Borrower shall not,_except after notice to Lender and with Lender's
prior written consent, cither partition or sabdivide the 2raperty or consent to: (i) the abandonment or
termination of the Condominium Project, except for abandonruest of termination required by law in the
case of substantial destruction by fire or other casualty or in the case of a taking by condemnation or
eminent domain; {ii) any amendment to any pravision of the Constituziii Documents if the provision is for
the cxpress benefit of Lender; (iif) termination of professionai.management and assumption of
self-management of the Owners Association; or (iv) any action which weule have the effect of rendering
the public liability insurance coverage maintained by the Owners Association-nzceptable to Lender.

F. Remedies. If Borrower does not pay condominium dues and assessments when due, then Lender
may pay them. Any amounts disbursed by Lender under this paragraph F shall bechme additional debt of
Borrower secured by the Security Instrument. Untess Borrower and Lender agrec to other terms of
payment, these amounts shall bear interest from the date of disbursement at the Noterate 2nd shall be
payable, with interest, upon notice from Lender to Borrower requesting payment.

1 !r z“~".: Y
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this

Condominium Rider.

% /m/}/\’\ )

Martin 1’ )ulcahy

V

WMM/M

rrower Elizabeth

ﬂcahy

@@-sn (c008)

(Seal) (Seal)
-Borrower -Borrower
{Sexd) (Seal)
-Borro.ver -Borrower
(Seal) A (Seal)
-Borrower -Borrower
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