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ASSIGNMENT OF RENTS

THIS ASSIGNMENT OF RENTS dated December 7, 2004, is raade and executed between RASHED ALI KHAN,
and MEHTAB KHAN, AS HUSBAND AND WIFE, (referred to-be'ow as "Grantor") and 1st Equity Bank, whose
address is 3956 West Dempster St, Skokie, IL 60076 (referred «0/below as "Lender").

ASSIGNMENT. For valuable consideration, Grantor hereby assigns, gran(= & continuing security interest in, and
conveys to Lender all of Grantor's right, title, and interest in and to the-Rénts from the following described
Property located in COOK County, State of lilinois:

PARCEL 1:

THE WEST 50 FEET OF LOT 9 IN BLOCK 5 IN WILLIAMS L. WALLEN'S EDG.WATER GOLF CLUB
ADDITION TO ROGERS PARK, BEING A SUBDIVISION OF THE SOUTH EAST 1/4 OF THE SOUTH EAST
1/4 OF SECTION 36, TOWNSHIP 41 NORTH, RANGE 13, EAST OF THE THIRD PRINC{"AL MERIDIAN, IN
COOK COUNTY, ILLINOIS.

PARCEL 2;

LOT 22 IN BLOCK 7 IN LILL AND MUELLER'S SUBDIVISION OF LOTS 7 AND 8 OF ASSESSOR'S DIVISION
OF BLOCK 42 IN SHEFFIELD'S ADDITION TO CHICAGO IN SECTION 29, TOWNSHIP 40 NORTH, RANGE
14 EAST OF THE THIRD PRINCIPAL MERIDIAN, ACCORDING TO THE PLAT THEREOF RECORDED JUNE
29, 1875 IN BOOK 9 OF PLATS, PAGE 97, IN COOK COUNTY, ILLINOIS.

The Property or its address is commonly known as 2416 N GREENVIEW, CHICAGO, IL 60614. The Property
tax identification number is 14-29-318-023-0000

FUTURE ADVANCES. In addition to the Note, this Assignment secures al| future advances made by Lender to
Grantor whether or not the advances are made pursuant to a commitment. Specifically, without limitation, this
Assignment secures, in addition to the amounts specified in the Note, all future amounts Lender in its ¥
discretion may loan to Grantor, together with all interest thereaon.

THIS ASSIGNMENT IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2) PERFORMANCE 7

BOX 333-CP
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OF ANY AND ALL OBLIGATIONS OF GRANTOR UNDER THE NOTE, THIS ASSIGNMENT, AND THE RELATED
DOCUMENTS. THIS ASSIGNMENT IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:
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that Lender shall have performed one or more of the foregoing acts or things shall not require Lender to do
any other specific act or thing.

APPLICATION OF RENTS. All costs and expenses incurred by Lender in connection with the Property shall be
for Grantor's account and Lender may pay such costs and expenses from the Rents. Lender, in its sole

by Lender which are not applied to such costs and expenses shall be applied to the Indebtedness. Al
expenditures made by Lender under this Assignment and not reimbursed from the Rents shall become a part of
the Indebtedness secured by this Assignment, and shall be payable on demand, with interest at the Note rate
from date of expenditure until paid.

FULL PERFORMANCE. If Grantor pays all of the Indebtedness when due and otherwise performs all the
obligations imporeq upon Grantor under this Assignment, the Note, and the Related Documents, Lender shall
execute and deliver t¢ Grantor a suitable satisfaction of this Assignment and suitable statements of termination

REINSTATEMENT OF SECUR. Y INTEREST. If payment is made by Grantor, whether voluntarily or otherwise,
or by guarantor or by any third narty, on the Indebtedness and thereafter Lender is forced to remit the amount
of that payment (A) to Grantor's {rustee in bankruptey or to any similar person under any federal or state
bankruptcy taw or law for the relief ol zebtors, (B) by reason of any judgment, decree or order of any court or
administrative body having jurisdiction cver Lender or any of Lender's property, or (C} by reason of any
settlement or compromise of any claim-made by Lender with any claimant (including without limitation
Grantor}, the indebtedness shall be considerzy unpaid for the purpose of enforcement of this Assignment and
this Assignment shall continue to be effective ur ¢hall be reinstated, as the case may be, notwithstanding any
cancellation of this Assignment or of any note or otteriinstrument or agreement evidencing the Indebtedness
and the Property will continue to secure the amount repaid or recovered to the same extent as if that amount
never had been originally received by Lender, and Grantor shall be bound by any judgment, decree, order,
settlement or compromise relating to the Indebtedness or t6 “is Assignment.

LENDER'S EXPENDITURES. |f any action or proceeding is corimenced that would materially affect Lender's
interest in the Property or it Grantor fails to comply with any provisien of this Assignment or any Related
Documents, including but not limited to Grantor's failure to discharge or pay when due any amounts Grantor is
required to discharge or pay under this Assignment or any Related Docuinenis, Lender on Grantor's behalf may
(but shall not be obligated to) take any action that Lender deems appropriaie, including but not limited to
discharging or paying all taxes, liens, security interests, encumbrances and other claims, at any time levied or
placed on the Rents or the Property and paying all costs for insuring, maintaining.and nreserving the Property.
All such expenditures incurred or paid by Lender for such purposes will then bear irterest at the rate charged
under the Note from the date incurred or paid by Lender to the date of repayment by ‘Grantor. Al such
expenses will become a part of the Indebtedness and, at Lender's option, will (A} be payzolson demand; (B)
be added to the balance of the Note and be apportioned among and be payable with any insiaiiment payments
to become due during either (1) the term of any applicable insurance policy; or {2} the remaining term of the
Note; or (C} be treated as a balloon payment which wili be due and payabie at the Note's maturity. The
Assignment also will secure payment of these amounts. Such right shall be in addition to all other rights and
remedies to which Lender may be entitled upon Default.

DEFAULT. Each of the following, at Lender's option, shall constitute an Event of Default under this
Assignment;:

Payment Default. Grantor fails to make any payment when due under the Indebtedness.

Other Defaults. Grantor fails to comply with or to perform any other term, obligation, covenant or
condition contained in this Assignment or in any of the Reiated Documents or to comply with or to perform
any term, obligation, covenant or condition contained in any other agreement between Lender and Grantor.

Default on Other Payments. Failure of Grantor within the time required by this Assignment to make any
payment for taxes or insurance, or any other payment necessary to prevent filing of or to effect discharge




0500433250 Page: 4 of 9

UNOFFICIAL COPY

ASSIGNMENT OF RENTS
{Continued} Page 4

ot any hen.

Default in Favor of Third Parties. Granior defaults under any ivan, extension of cregit, securily agrsems
purchase or sales agreement, o7 any other agreement, in favur 51 any other crediter or person that -
materially affect any of Grantor's property o7 Grantor's ability 1o perforn Grentor’s shiigations undar s
Assignment or any of the Rejated Documents

False Statements. Any wartanty, représentation or stalement made or furnished 1o Lender by Grantor of
on Grantor's behalf under this Assignment of the Related Deouments i faise of risieading in any material
respect, either now or at the rime made or furmished or becomes faise o misleading at any tme thergaliar

]

Defective Coiatoralization. This Assignment or any of the Related Docurnents ceases 10 be in Tull tor
effect Gncluding Failure of any coltaters! document to creare 2 val and nerfectad seourty mieresl of U
at any time and Torany reasen

Death or Insolvency: <The death of Grantor, the insolvency of Grantor, the appoiniment O+ 3 racaiver for
any part of Grantor's property, any assignment for the henefit of creditors, any type of areditor warkous, af
the commencement of any nroceeding under any bankruptey or mnsoivency faws by or against Graniar.

Creditor or Forfeiture Proceedings. Commencement of foreclosure or forfeiture proceedings, whether by
judicial proceeding, self-help, repossession or any othar method, by any craditor of Granior of yoany
governmental agency againsi the (Rents or any property securing he indebtedness.  This includes o
garnishment of any of Grantor's accuwiits, including deposit actounts, with Lender. However, this bvent
of Default shall not apply if there is a gupid faith dispute by Grantor as 1o the validity or reasonableness ot
the claim which is the basis ot the sreditel or forfeiture proceeding and if Granior give
notice of the creditor or forfeiture proceeding #oc deposits with Lender moenies or & surety bond for the
creditor or forfeiture proceeding, i an amouny determined hy Lender 115 sole dizcretion, as being an
adequate reserve or bond for the dispute.

¢ Lender written

Property Damage or Loss. The Property is {ost, stolen. pstantially damaged, sold. a1 borowen auaist,

Events Affecting Guarantor. Any of the preceding events yoaurs with respect Lo any guarantod, endorser
surety, or accommodation party ot any of 1he indebtedness ar any guarantor, endorser, Surely.
accommodation party dies or becomes mcompetent, or revakes ar disputes the validity of, of liabitity under.
any Guaranty of the Indebtedness. in the event of a death, {eficer) at its option, may, but shail Aol e
required to, permit the guarantors astate 1o assume unconditionaiy the obligation:s ansing under the
quaranty in a manner satisfactory to Lender. and, in doing so, cure any bvent of Detaus.

Adverse Change. A material adverse change occurs in Granior's whancial confeon, of Lender believes e
prospect of payment of performance of the indebtedness is imparad,

insecurity. iender in good faith helisves itself nsecure
¥ C

Cure Provisions. if any defauit, other than a default i payment is curabie and # Gantor has nol been
given a notice of a hreach of the same provision of this Assignment within the precading twelve {12
months, it may be cured i Grantor, after receiving written notice fram Lender demanding cure of such
default: (1} cures the defauit withun fiftesn {15} days,; of L the cure requires moras thar fiftesn (15}
days, immediately initiates steps which Lender deems 1 Lender’s sole discretion 1o be sufficient 0 cute e
default and thereafter continues and compietes all reasonable and necessury steps sufficient to producs
compiiance as soon as reasonably prachcal

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence gf any Feent of Defauit and ai ony Hme
thereafter, Lender may exercise any one or more af the following nghts and remedies. in addition 1o any othes
rights or remedies provided by law.

Accelerate Indebtedness. Lender shali have the right at its option withaut notice to Grantor 1o declare the
antire Indebtedness immediately due andd payable, inciuding any nrepayment penalty which Grantor wauld
ne required to pay.
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Collect Rents. Lender shall have the right, without notice to Grantor, to take possession of the Property
and collect the Rents, including amounts past due and unpaid, and apply the net proceeds, over and above
Lender's costs, against the Indebtedness. In furtherance of this right, Lender shall have all the rights
provided for in the Lender's Right to Receive and Collect Rents Section, above. If the Rents are collected
by Lender, then Grantor irrevocably designates Lender as Grantor's attorney-in-fact to endorse instruments

Mortgagee in Possession. Lender shall have the right to be placed as mortgagee in possession or to have a
receiver appoirted to take possession of ail or any part of the Property, with the power to protect and
preserve the'Froperty, to operate the Property preceding foreclosure or sale, and to collect the Rents from
the Property and apply the proceeds, over and above the cost of the receivership, against the
Indebtedness. Thg ‘nortgagee in possession or receiver may serve without bond if permitted by law,
Lender's right to the apoeintment of a receiver shall exist whether or not the apparent value of the Property
exceeds the Indebtednese Uy a substantial amount, Employment by Lender shall not disqualify a person
from serving as a recejver.

Other Remedies. Lender shall hive 2! other rights and remedies provided in this Assignment or the Note or
by law.

Election of Remedies. Election by Lendzr to pursue any remedy shall not exclude pursuit of any other
remedy, and an election to make exXpenaitvies or to take action to perform an obligation of Grantor under
this Assignment, after Grantor's failure to perarm, shall not affect Lender's right to declare 3 default and
exercise its remedies,

Attorneys’ Fees: Expenses. f Lender institutes any suit or action to enforce any of the terms of this
Assignment, Lender shall be entitled to recover such sum as the court may adjudge reasonable as
attorneys’ fees at trial and upon any appeal. Whether or riot @ny court action is involved, and to the extent
not prohibited by law, all reasonable expenses Lender incurs that in Lender's opinion are necessary at any
time for the protection of its interest or the enforcemerii of ‘s rights shall become a part of the
Indebtedness payable on demand and shall bear interest at the Ncte rate from the date of the expenditure
until repaid. Expenses covered by this paragraph include, without lirnitat'on, however subject to any limits
under applicable law, Lender's attorneys’ fees and Lender's legal expénces, whether or not there is a
lawsuit, including attorneys’ fees and expenses for bankruptcy proceedings {inciuding efforts to modify or
vacate any automatic stay or injunction), appeals, and any anticipated post-judgment collection services,
the cost of searching records, obtaining title reports {including foreclosure reportsi, surveyors' reports, and
appraisal fees, title insurance, and fees for the Trustee, to the extent permitted by applicable law. Grantor
also will pay any court costs, in addition to all other sums provided by law,

MISCELLANEOUS PROVISIONS. The following miscellaneous provisions are a part of this Assigninent;

Amendments. This  Assignment, together with any Related Documents, constitutes the entire
understanding and agreement of the parties as to the matters set forth in this Assignment. No alteration of

Caption Headings. Caption headings in this Assignment are for convenience purposes only and are not to
be used to interpret or define the provisions of this Assignment.

Choice of Venue, |f there is a lawsuit, Grantor agrees upon Lender's request to submit to the jurisdiction
of the courts of Cook County, State of lllinois.
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Joint and Several Liability. Al obligations of Grantor under this Assignment shall be joims A BeVETS:, ant

alt references to Grantor shall mean each and epvery Grantor, (rus means that each Grantos signng DEWW
is responsibie for all obligations 11 this Assignment.

Merger. There shall be no merger of the inlerest or eslate ureated by 1hs assignm
interest or estate in the Property at any tieme held by or for the nenatit of
the written consent of Lender.

Interpretation. {1y In ail cases where there is mere than one Borrower or Granior, then Al words used ¢
this Assignment it the singutar shall be deemed to have been used in ihe plural where the context aiyed
construction so require. {2 {f more than one person signs ihis Assignment as © Granter,” the ohiigadens
of each Grartar are joint and severai. This means that if Lender hrings 4 iawsauil, pander roay sue any one
or more of the Grantors. if Borrower and Grantor are not the sarme person, Lender nead not sue Bo K
first, and that Boreaweer need not be joined in any fawsuit, i3 The names given 10 paragrapis of SEctions
in this Assignment arefor convenience purposes aniy. Trey are pot 10 be used 10 nterpial &7 cefing the
provisions of this Assnment.

No Waiver by Lender. Lencer shali not be deemed to have walved any rights under this Assignment unless
such waiver is given in writing and signed by Lender, Noe delay or omission on the part of Lander
exercising any night shall operate us @ waiver of such right or any other rghe. A walver by Lendei ol @
provision of this Assignment snall Aot prejudice Or GonstituLe & waner of Lender’s right otherwise io
demand strict compiiance with that provision of any other provision of thig Assignment. No prict waiver by
Lender, nor any course of dealing betwesn.lender and Grantor, shall constitute 2 waiver of any of Lende’s
rights or of any of Grantor's obligations as/ta any future transaciions. Whenever the consent of Lender &
required under this Assignmeni, the granting of such consent by Lender i1 any nstance shatl not constitule
continuing consent to subsequent instances where such consent m requirsd and i all cases such congant
may be granted or withheld in the sole discretion of vander.

Notices. Any notice required to be given under this Aasignment ghall be given i wnimg. and shall be
effective when actually deliverad, when actually recenad oy telefacsimile funiess otherwise required by
law), when deposited with a nationally recognized overmghi-couner, o7 i mailed, when deposited w the
United States mail, as first class, certified or registered mail oviage prepaict, directed (o the addresses
shown near the beginning of this Assignment. Any parly may change its address tor notices under ihis
Assignment by giving sormal written notice to the other parties, sp szitying that the purpose of the notice %
to change the party's address. For notice purposes, Grantor agrees 0 kzep {ender informed at all times of
Grantor's current address. Unless otherwise provided of required by lave, i there is more than one Grantor,
any notice given by Lender to any Grantor is deemed to be notice given o all Grantors.

Powers of Attorney. The various agencies and powers af atlorney conueyed. o0 Lancer unhder 1his
Assignment are granted for purposes of security and may not be revoked by Grafti uini such fime as the
same are renounced by Lender

Severability. if a court of competent jrisdiction finds any orovision of s Assigniient 1o e el
invatid, or unenforceable as 10 any person or circumsiance, that finding shall not make the offend:
provision illegal, invalid, or unenforceable as to any other person or circumstance. i feasible, the offending
provision shall be considered modified sa that it becomes legal, valid and enforceaple i the offending
provisian ¢annot he so modified,  shail be considered deleted from this Assignment.  Uniess otherwiss
required by law, the illegality, invalidity, or uinenforceabitity of any provision of this Assignment shall ool
aftect the legality, validity of eniorceability of any other provision of this Assigament.

f ,}_.}

Successors and Assigns. Subject to any himitanons glated it this Assignment on ransfer of Grantoos
interest, this Assignment shall be binding upon and nure G the penefit of the parties, their SUCCESSVES g
assigns. if ownership of the Property becomes vested m a person ofher than Grantor, Lender, without
notice to Grantor, may deal with Grantor's SUCCessars with reference to thas Assigoment and the
Indebtedness by way of forbearance OF extension without releasing Grantor i the obligatens of this
Assignment or liability under the indebtedness.
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Time is of the Essence. Time is of the essence in the performance of this Assignment,

Waive Jury. All parties to this Assignment hereby waive the right to any jury trial in any action,
proceeding, or counterclaim brought by any party against any other party,

WAIVER OF HOMESTEAD EXEMPTION. Grantor hereby releases and waives al| rights and benefits of the
homestead exemption laws of the State of lllinois as to all Indebtedness secured by this Assignment.

DEFINITIONS. The failowing capitalized words and terms shall have the following meanings when used in this
Assignment. Unless speeifically stated to the contrary, alf references to doilar amounts shall mean amounts in
lawful money of the Urite) States of America. Words and terms used in the singular shall include the plural,
and the piural shall include'the singular, as the context may require. Words and terms not otherwise defined in
this Assignment shall have the ‘nranings attributed to such terms in the Uniform Commercial Code:

Assignment. The word "Assigrirnent” means this ASSIGNMENT OF RENTS, as this ASSIGNMENT OF
RENTS may be amended or modiiied from time to time, together with all exhibits and schedules attached to
this ASSIGNMENT OF RENTS from tinie th time.

Borrower. The word "Borrower" means 34 3HED ALI KHAN and MEHTAR KHAN.

Default. The word "Default" means the Defali* set forth in this Assignment in the section titled "Default",

Event of Defauit. The words "Event of Default” ‘nean any of the events of default set forth in thjs
Assignment in the default section of this Assignment.

Grantor. The word "Grantor" means RASHED ALl KHAN and wiEHTAB KHAN.

Guaranty. The word "Guaranty" means the guaranty from guaran:or, endorser, surety, or accommodation
party to Lender, including without limitation a guaranty of all or part.of ine Note.

Indebtedness. The word "Indebtedness” means ali principal, interest “ard other amounts, costs and
€xpenses payable under the Note or Related Documents, together with i venewals of, extensions of,
modifications of, consolidations of and substitutions for the Note or Related Documents and any arnounts

s obligations under this Assignment, together with interest on such-amoLnts as provided in
this Assignment. Specifically, without limitation, indebtedness includes the future advanses set forth in the
Future Advances provision of this Assignment, together with all interest thereon.

Lender. The word "Lender" means 1st Equity Bank, its successors and assigns.

Note. The word "Note" means the promissory note dated December 7, 2004, in the original principal
amount of $402,283.00 from Grantor to Lender, together with all renewals of, extensions of, modifications
of, refinancings of, consolidations of, and substitutions for the promissory note or agreement. The interest
rate on the Note is a variable interest rate based upon an index. The index currently is 5.000% per
annum. Payments on the Note are to be made in accordance with the following payment schedule: in ane
payment of all outstanding principal plus all accrued unpaid interest on December 7, 2005. In addition,

month after that. f the index increases, the payments tied to the index, and therefore the total amount
secured hereunder, will increase. Any variable interest rate tied to the index shall be calculated as of, and
shall begin con, the commencement date indicated for the applicable payment stream. Notwithstanding the
foregoing, the variable interest rate or rates provided for in this Assignment shall be subject to the
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follpwing minimum and maximum rates. NOTICE: Under no crroumsiantes shall the rterest rate on s

Assignment be less than 5.500% per annum ui more than the maximum rate allowed Dy applicable ww

Property. The word *Property” means atl of Grantor's faht, ttle and intersst and to ail he Pioperty us
described in the "Assignment” section of this Assignment

Related Documents. The words “neiated Docurnents’ mean all prormissory notes, credit agreements, 10an
agreements, environmental agreements, guaranties, securty agreements, mortgages, deeds of trusi
security deeds, collateral mortgages. angd all other instruments, agreemsnis and documents, whether now
or hereafter existing, executed in sonnection with the Indebtedness

Rents. The avord "Rents” means st of Grantor's present and huwre ghts, ntle and nlerestan oo andd
under any and all present and future leases, including, without Smitation. all rents, ravenus, iNCOME, iSsUss,
royalties, bonuses, accounts receivable, cash ar security deposits, guvance rentals, profits and proceeds
from the Property, aid other payments and henetits denved or 10 be derived from such teases of every fand
and nature, whetner GUz now of fater, including without Hepration Grantor's nght to anforce sUch lEnses
and to receive and colleat payment and proceeds thereunder.

THE UNDERSIGNED ACKNOW-.ZDGES HAVING READ ALL THE PROVISIONS OF THIS ASSIGNMENY . THIS
DOCUMENT IS EXECUTED ON DECEMRER 7. 2004.

GRANTOR:

X

'MEHTAB KHAN
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INDIVIDUAL ACKNOWLEDGMENT

STATE OF ) [l ens )

} 88
COUNTY OF (]00 { )

y Public, personally appeared RASHED ALl KHAN and MEHTAB
scribed in and who executed the ASSIGNMENT OF RENTS, and
ent as their free and voluntary act and deed, for the uses and

KHAN, to me knownr 1o be the individuals de

acknowledged that they signed the Assignm
purposes therein mentio/ier,,

Given under my hand and off)<ia! seal this 2 “ day of D‘wh\bbl , 20@9 .
O bt
By lf\-ifd E)ﬂ ’kl I@ [l E) E(Q g’g oy Residing at 2 IJ .

/ 072
Notary Public in and for the State of I . lL 60

Official Seal
Dubravka Movak o
Public State of Minois i
MyNgt:rr:nﬁmn Expires 04/18/05 i

My commission expires /16 04 fa

—_——

pmemaerer—

H

LASER PAO Lending, Ver. .25 00,005 Capr Hefland Frnanalyr Solulions, Ing. 1967, 2004,
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