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MORTGAGE
(OPEN END CREDIT” FUTURE ADVANCES SECURED)

THIS MORTGAGE ("Security Instrument") is given on 12/7/2004

. T LY o« VI
The Mortgagor is JAMES E. ZOLA, A-GINGLE PERSON Iﬁ 519 r"l wq

("Borrower™).
This Security Instrument is given to Allied First Bank , which is organized and
existing under the laws of the State of lllinois and whose address is
387 Shuman Blvd Suite 290E, Naperville, IL 60563 ("Lender™). Borrower has entered
into a Credit Line Account Variable Interest Rate Hum* Equity Secured Open-End Credit Agreement and Truth-In-Lending
Disclosure ("Agreement") with Lender on 12/7/2004 , under the terms of which it is intended

that future advances are obligatory on the part of Lender and Borrower may, from time to time, obtain advances not to
exceed, at any time, an amount equal to the Maximum Credit Lim?( {as defined therein) of
Two Hundred Fifty Thousand ©c'iars And No Cents

Dollars (U.S. $250,000.00 ) ("Maximum Credit Limii")~ (s Agreement provides for monthly payments, with
the full debt, if not paid earlier, due and payable onJanuary 1,2035 . This Security Instrument secures to
Lender: (a) the repayment of the debt under the Agreement, with interest, ans"ai} renewals, extensions and modifications of
the Agreement; (b) the payment of all other sums, with interest, advanced under jaragraph 5 to protect the security of this
Security Instrument; and (c) the performance of Borrower's covenants and agreemerit:. under this Security Instrument and the
Agreement. For this purpose, Borrower does hereby mortgage, grant and convey to Lep aer the following described property
located in Cook

County, Iilinois:
SEE EXHIBIT A

PERMANANT PARCEL NUMBERS: 17-03-112-033-0187 & 17-03-112-033-1088

which has the address of ©One East Scott Units 1102 & 1103 Chicaga
[Street] [City]
Illinois 60610 ("Property Address");
[Zip Code]
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TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, appuricnances,
and fixtures now or hereafter a part of the property. All replacements and additions shall also be covered by this Security
Instrument. All of the foregoing is referred to in this Security Instrument as the "Property™.

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to grant
and convey the Property and that the Property is unencumbered, except for encumbrances of record, Borrower warrants and
will defend generally the title to the Property against all claims and demands, subject to any encumbrances of record.

Borrower and lender covenant and agree as follows:

1. Payment of Principal and Interest; Late Charges or Other Fees and Charges. Borrower shall promptly pay when
due the principal of and interest on the debt owed under the Agreement and any late charges or any other fees and charges
due under the Agreement.

2. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the Property
which may attain priority over this Security Instrument, and leasehold payments or ground rents, if any. Borrower shall pay
these obligations directly to the person owed payment. At Lender's request, Borrower shall promptly furnish to Lender all
notices of amount. tobe paid under this paragraph and shall promptly furnish to Lender receipts evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a) agrees
in writing to the paym:nt of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in good faith the
lien by, or defends againsi enforcement of the lien in, legal proceedings which in the Lender's opinion operate to prevent the
enforcement of the lien: or (<3 vecures from the holder of the lien an agreement satisfactory to Lender subordinating the lien
to this Security Instrument. izerder may give Borrower a notice identifying the lien. Borrower shall satisfy the lien or take
one or more of the actions set forin ibove within 10 days of the giving of notice.

3. Hazard or Property Insurance, Borrower shall keep the improvements now existing or hereafter erected on the
Property insured against loss by fire, hazz:ds.included within the term "extended coverage" and any other hazards, including
floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the
periods that Lender requires. The insurance (arricr providing the insurance shall be chosen by Borrower subject to Lender's
approval which shall not be unreasonably witiieid, If Borrower fails to maintain coverage described above, Lender may, at
Lender's option, obtain coverage to protect Lendes's ights in the Property in accordance with paragraph 5.

All insurance policies and renewals shall be acesprable to Lender and shall include a standard mortgage clause. Lender
shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender all receipts
of paid premiums and renewal notices. In the event of loss, Bcrrower shall give prompt notice to the insurance carrier and
Lender. Lender may make proof of loss if not made promptly by Eorrower.

Unless Lender and Borrower otherwise agree in writing, siance proceeds shall be applied to restoration or repair of
the Property damaged, if the restoration or repair is economicatly feasible and Lender's security is not lessened. If the
restoration or repair is not economically feasible or Lender's security »vould be lessened, the insurance proceeds shall be
applied to the sums secured by this Security Instrument, whether or net then due, with any excess paid to Borrower. If
Borrower abandons the Property, or does not answer within 30 days to a notice: from Lender that the insurance carrier has
offered to settle a claim, then Lender may collect the insurance proceeds. Lender m=y use the proceeds to repair or restore the
Property or to pay sums secured by this Security Instrument, whether or not thery'due, The 30-day period will begin when the
notice is given.

Uniess Lender and Borrower otherwise agree in writing, any application of precceds to principal shall not extend or
postpone the due date or amount of the payments due under the Agreement. If under paragrani 17 the Property is acquired by
Lender, Borrower's right to any insurance policies and proceeds resulting from damage to-the Property prior to the
acquisition shall pass to Lender to the extent of the sums secured by this Security Instrunent .mmediately prior to the
acquisition.

4. Preservation, Maintenance and Protection of the Property. Borrower shall not destroy, uzmage or impair the
Property, allow the Property to deteriorate, or commit waste on the Property. Borrower shall be in defap!t.if any forfeiture
action or proceeding, whether civil or ctiminal, is begun that in Lender's good faith judgment could result.in forfeiture of the
Property ot otherwise materially impair the lien created by this Security Instrument or Lender's security interest. Borrower
may cure such a default and reinstate, as provided in paragraph 15, by causing the action or proceeding to be dismissed with
a ruling that, in Lender's good faith determination, precludes forfeiture of the Borrower's interest in the Property ot other
material impairment of the lien created by this Security Instrument or Lender's security interest.

5. Protection of Lender's Rights in the Property. If Borrower fails to perform the covenants and agreements contained
in this Security Instrument, or there is a legal proceeding that may significantly affect Lender's rights in the Property (such as
a proceeding in bankruptcy, probate, for condemnation or forfeiture or to enforce laws or regulations), then Lender may do
and pay for whatever is necessary to protect the value of the Property and Lender's rights in the Property. Lender's actions
may include paying any sums secured by a lien which has priority over this Security Instrument, appearing in court, paying
reasonable attorneys' fees and entering on the Property to make repairs. Although Lender may take action under this
paragraph 3, Lender does not have to do so.

(page 2 of 5 pages)
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Any amounts disbursed by Lender under this paragraph 5 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the
date of disbursement at the rate chargeable for advances under the Agreement and shall be payable, with interest, upon notice
from Lender to Borrower requesting payment.

6. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall give
Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

7. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby assigned and
shall be paid to Lender. In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this
Security Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the
Property in which the fair market value of the Property immediately before the taking is equal to or greater than the amount
of the sums secured by this Security Instrument immediately before the taking, unless Borrower and Lender otherwise agree
in writing, the sums secured by this Security Instrument shall be reduced by the amount of the proceeds multiplied by the
following fraction; (a) the total amount of the sums secured immediately before the taking, divided by (b) the fair market
value of the Propésty \mmediately before the taking. Any balance shall be paid to Borrower. In the event of a partial taking of
the Property in whicli the fair market value of the Property immediately before the taking is less the amount of the sums
secured immediately Oefre the taking, unless Borrower and Lender otherwise agree in writing or unless applicable law
otherwise provides, the z‘oc:eds shall be applied to the sums secured by this Security Instrument whether or not the sums are
then due.

if the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to make an
award or settle a claim for damagcs, Borrower fails to respond to Lender within 30 days after the date the notice is given,
Lender is authorized to collect and apriy,the proceeds, at its option, either to restoration or repair of the Property or to the
sums secured by this Security Instrumetit, sviether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date or amount of the payments 2ue under the Agreement.

8. Borrower Not Released; Forbearance by i cader Not a Waiver, Extension of the time for payment or modification
of amortization of the sums secured by this Security-irstrument granted by Lender to any successor in interest of Borrower
shall not operate to release the liability of the original Borrower or Borrower's successors in interest, Lender shall not be
required to commence proceedings against any successor it interest or refuse to extend time for payment or otherwise modify
amortization of the sums secured by this Security Instrument by reason of any demand made by the original Borrower or
Borrower's successors in interest. Any forbearance by Lender in exercising any right or remedy shall not be a waiver of or
prectude the exercise of any right or remedy.

9, Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agresments of this
Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions of
paragraph (4, Borrower's covenants and agreements shall be joint and sev(ral. ‘Any Borrower who co-signs this Security
Instrument but is not personally liable under the Agreement: (2) is co-signing <pic Security Instrument only to mortgage,
grant and convey that Borrower's interest in the Property under the terms of this Sceurity Instrument; (b) is not personally
obligated to pay the sums secured by this Security Instrument; and (c) agrees that Lenderapd any other Borrower may agree
to extend, modify, forbear or make any accommodations with regard to the terms of (this Security Instrument or the
Agreement without that Borrower's consent.

10. Loan Charges. If the loan secured by this Security Instrument is subject to a law whic1 sefs maximum loan charges,
and that law is finally interpreted so that the interest or other loan charges collected or to be collected ini-connection with the
loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount réeccssary to reduce the
charge to the permitted limit; and (b) any sums already collected from Borrower which exceeded permited limits will be
refunded to Borrower. Lender may choose to make this refund by reducing the principal owed under the-Agreement or by
making a direct payment to Borrower. If a refund reduces principal, the reduction will be treated as a partial prepayment
under the Agreement.

11. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing
it by first class mail unless applicable law requires use of another method. The notice shali be directed to the Property
Address or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by first class mail
to Lender's address stated herein or any other address Lender designates by notice to Borrower. Any notice provided for in
this Security Instrument shall be deemed to have been given to Borrower or Lender when given as provided in this
paragraph.

12. Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provisions or clause of this Security Instrument or the
Agreement conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the
Agreement which can be given effect without the conflicting provision. To this end the provisions of this Security Instrument
and the Agreement are declared to be severable.

(page 3 of 5 pages)
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13. Borrower's Copy. Borrower shall be given one conformed copy of this Security Instrument.

14. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any interest in it
is sold or transferred {or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person)
without Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums secured by
this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of
the date of this Security Instrument, If Lender exercises this option, Lender shall give Borrower notice of acceleration. The
notice shall provide a period of not less than 30 days from the date the notice is delivered or mailed within which Borrower
must pay all sums secured by this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this
period, Lender may invoke any remedies permitted by this Security Instrument without further notice or demand on
Borrower.

15. Borrower's Right to Reinstate. If Borrower meets certain conditions, Borrower shail have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days (or such other pericd as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a)
pays Lender al! sims which then would be due under this Security Instrument and the Agreement as if no acceleration had
occurred; (b) cures ary default of any other covenants or agreements; {c) pays all expenses incurred in enforcing this Security
Instrument, including bt not limited to, reasonable attorneys fees; and (d) takes such action as Lender may reasonably
require to assure that the'liert of this Security Instrument. Lender's right in the Property and Borrower's obligation to pay the
sums secured by this Secirity. Instrument shall continue unchanged. Upon reinstatement by Borrower, this Security
Instrument and the obligation secziced hereby shall remain fully effective as if no acceleration had occurred. However, this
right to reinstate shall not apply in <h<case of acceleration under paragraph 14.

16. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Propeny. Borrower shall not do, nor allow anyone else to do, anything affecting the
Property that is in violation of any Environménta! Law. The preceding two sentences shall not apply to the presence, use, or
storage on the Property of small quantities of Hazardous Substances that are generally recognized to be appropriate to normal
residential uses and to maintenance of the Property.

Borrower shali promptly give Lender written netics of any investigation, claim, demand, lawsuit or other action by any
governmental or regulatory agency or private party imolving the Property and any Hazardous Substance or Environmental
Law of which Borrower has actual knowledge. If Borrowei learas, or is notified by any governmental or regulatory authority,
that any removal or other remediation of any Hazardous Sjosiance affecting the Property is necessary, Borrower shall
promptly take all necessary remedial actions in accordance with Favironmental Law.

As used in this paragraph 16, "Hazardous Substances"are those/substances defined as toxic or hazardous substances by
Environmental Law and the following substances: gasoline, keroseric /other flammable or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or_formaldehyde, and radioactive materials. As
used in this paragraph 16, "Environmental Law" means federal laws and laws of the jurisdiction where the Property is located
that relate to health, safety or environmental protection.

17. Acceleration; Remedies. Lender shall give notice to Borrower pricr acceleration following Borrower's
breach of any covenant or agreement in this Security Instrument or to the Agrsement under which acceleration is
permitted (but not prior to acceleration under paragraph 14 unless applicable law_ovides otherwise)., The notice
shall specify: (a) the default; (b) the action required to cure the default; (c) a date, noi-ess than 3¢ days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure tr_cure the defauit on or
before the date specified in the notice may result in acceleration of the sums secured by this Security Instrument,
foreclosure by judicial proceeding and sale of the Property. The notice shall further inform Bo:rawer of the right to
reinstate after acceleration and the right to assert in the foreclosure proceeding the non-existence-o 2 default or any
other defense of Borrower to acceleration and foreclosure. If the default is not cured on or before the date specified in
the notice, Lender at its option may require immediate payment in full of all sums secured by this Security
Instrument without further demand and may foreclose this Security Instrument by judicial proceeding. Lender shall
be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph 17, including, but not
limited to, reasonable attorneys' fees and costs of title evidence.

18. Release. Upon payment of all sums secured by this Security Instrument and termination of Borrower's ability to
obtain further advances under the Agreement, Lender shall release this Security Instrument without charge to Borrower,
Borrower shall pay any recordation costs.

19, Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.

{page 4 of 5 pages)
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in pages 1 through 4 of this
Security Instrument.

Witness:

‘ o (Seal)

-

es E. Zola -Borrower

Sign and Print Witness Name

(Seal)
Sign and Print Witness Name -Borrower

(Seal)
-Borrower

(Seal)
-Borrower

do hereby certify that
James E. Zola

; o
STATE OF tEERNGES, AL County ss: M/L
I Cgmq éc (TR aj , @ Notary Public inan sald county and state,

, personally known to me 10
be the same person(s) whose name(s) subscribed to the | oregoing instrument, appeared before me this day in person, and
acknowledged that he signed and delivered th said instrument as his free and
voluntary act, for the uses and purposes therein set forth.

Given under my hand and official seal, this 7“—‘1 day of ,(Q[ dg/;7 en) c-zfﬂ}/
My Commission expires: (9(/ (901 45

e Ly U imaolisy

NotaryPu/ku A /g)////gs@/

BEAL
V. — LDHNA BILLINGSLEY
- {-j) NOTARY PUSLIC - State of Artzona

MAR| omcoww
B My Comm Ao 2, 2005

Copyright Oak Tree Business Systems, Inc., 1993-2003, All Rights Reserved. OTBS 093 1L (6/03)
(page 5 of 5 pages)
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 7th day of December, 2004 and is incorporated into and
shall be deemed to amend and supplement the Mortgage, Deed of Trust, or Security Deed (the “Security

Instrument”) of the same date given by the undersigned (the “Borrower”) to secure Borrowers Note to  ALLIED
FIRST BANK (the “Lender”) of the same date and covering the Property described in the Security Instrument and
located at: One East Scott Units 1102 & 1103, Chicago, IL 60610

The Property includes a unit in, together with an undivided interest in the common elements of, a condominium
project known as: ONE EAST SCOTT/CHICAGO (the “Condominium Project”). If the owners association or other
entity which acts for the Condominium Project (the “Ownes Association”) holds title to property for the benefit or
use of its memuers or shareholders, the Property also includes Borrowers interest in the Owners Association and the
uses, proceeds aid benefits of Borrowers interest.

CONDSMINIUM COVENANTS. In addition to the covenants and agreements made in the Security

[nstrument, Borrower and Lender further covenant and agree as follows:

A. Condouisivm Obligations. Borrower shall perform all of Borrowers obligations under the
Condominium Prajests Constituent Documents. The “Constituent Documents™ are the: (i)
Declaration or any Other document which creates the Condominium Project; (i) by-laws; (iii) code
of regulations; and (1v) othar equivalent documents. Borrower shall promptly pay, when due, all
dues and assessments imposec pursuant to the Constituent Documents.

B. Property Insuranez.~So long as the Owners Association maintains, with a generally
accepted insurance carrier, a “taaster” or “blanket” policy on the Condominium Project which is
satisfactory to Lender and which piovides insurance coverage in the amounts (including deductible
levels), for the periods, and against loss by-ire, hazards included within the “extended coverage,”
and any other hazards including, but not limited to, earthquakes and floods, from which Lender
requires insurances, then (i) Lender waives the provision in Section 3 for the Periodic Payment to
Lender of Periodic Payment to Lender of the yeziiy premium installments for property insurance
on the Property; and (i) Borrowers obligation uader Section 5 to maintain property insurance
coverage on the Property is deemed satisfied to the ¢xten that the required coverage is provided
by the Owners Association policy.

What Lender requires as a condition of this waiver can chzsige during the term of the loan.

Borrower shall give Lender prompt notice of any lapse in required property insurance coverage
provided by the master or bianket policy.

In the event of a distribution of property insurance proceeds in'licu-of restoration or repair
following a loss to the Property, whether to the unit or to common elemepis;-ary proceeds payable
to Borrower are herby assigned and shall be paid to Lender for application to (iiz sums secured by
the Security Instrument, whether or not then due, with the excess, if any, paid 1o Borrawer.

C. Public Liability Insurance. Borrower shall take such actions as may 9e rrasonable to
insure that the Owners Association maintains a public liability insurance policy acceptub!= in form,
amount, and extent of coverage to Lender.

D. Condemnation. The proceeds of any award or claim for damages, direct or conseguaatial,
payable to Borrower in connection with any condemnation or other taking of all or any part ol the
Property, whether of the unit or of the common elements, or for any conveyance in lieu of
condemnation, are hereby assigned and shall be paid to Lender. Such proceeds shall be applied by
Lender to the sums secured by the Security Instrument as provided in Section 11.

E. Lenders Prior Consent. Borrower shall not, except after notice to Lender and with Lenders
prior written consent, either partition or subdivide the Property or consent to: (i) the abandonment
or termination of the Condominium Project, except for abandonment or termination required by
law in the case of substantial destruction by fire or other casualty or in the case of a taking by
condemnation or eminent domain; (ii) any amendment to any provision of the Constituent
Documents if the provision is for the express benefit of Lender; (iif) termination of professional
management and assumption of self-management of the Owners Association; or (iv) any action
which would have the effect of rendering the public liability insurance coverage maintained by the
Owners Association unacceptable to Lender.
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F. Remedies. If Borrower does not pay condominium dues and assessments when due, then
Lender may pay them. Any amounts disbursed by Lender under this paragraph F shall become
additional debt of Borrower secured by the Security Instrument. Unless Borrower and Lender
agree to other terms of payment, these amounts shall bear interest from the date of disbursement at
the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting
payment.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this Condominium

Rider. -

»

p ”/ S
e 2/"4 Fal //(I’/ % (Seal)

R
James E. Zola
9

4

(Seal)

(Seal)

(Seal)
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EXHIBIT A

Unit Nimbers 1102 and 1103 in One East Scott Street
Condomiaium, as delineated on a Survey of the following
describad real estate: Lots 6 to 9 in Block 10 in H.O.
Stone's Sdpbdivision of Astor's Addition to Chicago, in
Section 3, (f¢wnship 39 North, Range 14 East of the Third
Principal Mexician, in Ccok County, Illinocis.

Together with thosz Common interests described in the
declaration of condominium and bylaws, including amendments,
if any reccrded at Dccument 24642367 of the aforesaid county
records.

Permanent Parcel Number: 47-03-112-033-1087 {Parcel #1)
17-53%112-033~-1088 {Parcel #2)
JAMES E. ZOLA, A SINGLE PERSO!

1 EAST SCOTT STREET, CHICAGC IL 604510
Loan Reference Number : 6460

First American Order No: 6512769
Identifier: f/L/ELS



